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On page 899 will be found the detailed returns, by States 
of all the National banks, under the Comptroller’s call of Oct. 
2, 1890, kindly furnished us by the Comptroller of the Cur- 
tency. Previous returns were published—those for July 18 
in the CHRONICLE of October 4, page 452; those for May 17, 
in the issue of July 26 on page 110. 


CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, December 27, have 
been $872,227,609, against $1,087,629,944 last week and 
9970,393,621 the corresponding week last year. 




































































CLEARINGS. Week’ Ending December 27. 

Returns by Telegraph. 1890. 1889. |Per Oent. 
New York $392,824,628 €491,463,167 | --18-4 
Boston...... ...... 56,784,992 64,452,862 —11°9 
Philadelphia. ...... 45,884,823 50,941,480 —99 
Baltimore......... ied 8,542,015 9,400,190 —9'1 
CS apes 54,786,000 48,891,000 +12°1 
Bt. Lonis..... naaieniie 14,662,107 13,653,720 +%°2 
New Orleans ...... 9,584,911 9,954,306 —2°7 

Seven cities, 5 days... .... $583,169,476 $€73,656,225 —14'‘1 
Other cities, 5 days 110,847,918 109,373,185 +10°4 
Total all cities, 5 days..... $694,017,394 $779,029,410 —10°9 
All cities, 1 day 178,210,215 191,364,212 —69 
Total all cities for week...| #72,227,609 $970,393, 621 —101 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 

all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon December 13, with the comparative totals in 1889. 

It will be observed that there is a decrease in the whole 
sountry from the total for the previous week of about eighty- 











five millions of dollars, of which seventy-eight millions is at 
New York. Much of the decline at this city, if not all of it, 
is due to the decidedly smaller volume of speculative trans- 
actions in the current week. 

During the week of 1889 with which comparison is made, 
the operations on the New York Stock Exchange were much 
heavier than in the present year, and asa result the exchanges 


for 1890 show a loss of 9 per cent. 
however, there is a slight gain—1 per cent. 


Outside of New York, 
The list <‘ 


ities. 


exhibiting heavy gains is not so imposing as of late, but there 
are some important percentages of increase, notably Buffalo, 
96°9 per cent; Galveston, 94°6; Milwaukee, 85°2, and Dallas, 


38°4 per cent. 





Week Ending December 20. 
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Week End'g Dec. 18 























































































































































































































1890. 1889. P. Cent. 180. P. Cent. 
+ I ae 
om BOGE. ccecccecoeseses 640,731,281 703,928,850 —9' 0 718,703,932 —4°4 
PY é3 0ojJ-—- 
LOCKS. ..0000++.8hares. (901,548 | (1,283,720)/ (—287! (1,765,907)! (+29°0 
Ootton .......-+-bales.) (317,000: (263,5u0)) (+203 (432,700)! (+53°4 
(Grain........ bushels.}| (13,791,850)| (16.80¥,800)) (—18°0,/ (13,439,150)| ( -17°9 
(Petrolewm....-++-dbis.) (674,000); (3,16>,0)| (—78 7) (1,032,000); (ta 
BOStOn....se0. eeeceesess+| 91,934,401 182,042; —6°4 469,616) —10°5 
PTOVIGENCE..... o-ceseeee- 6.195. 6.215, 500 —vu'3i 5,755,000} —11°2 
Hartford........ ° 1,785.22 2,147,007;  —16 4] L.896,750; —14°9 
New HAV@D .ccccccccecss: 1,316, ] 1,23%, L116 +453} 44d, +6°5- 
BSpPringteld.......s eee 1,240,54 »230,7344 +0 8 ,228,516 —04 
Worces beeseasee oneone 1,126,71% 1,317,637; —14°5 1,173,774 —o7 
POrtland.... .cceceeseres 1,264,007 213.737 +5°o 1,164,132} —79 
Lowell ereccee @ eeeesseeess 747,373 713.067 +4'5 815,¢ +4°1 
New Bedford.... .....+--. 431,453 6 —a'0 445,116 —6") 
Total New England...| 106,074,349] 112,768,842} —59| 101,994,946) —1072 
Philadel hia. eeeeeeeeese. 66,37 | 1 1l 74,480,2 12 —10 r?) 66,596,367 —2°3 
Pittsbure. coccce coccccce-| 11,815,245] 14,279.¥71) —17°: 13,U72'589 +3°0 
BaltimoOre.....ccsesseeee: 13,015,532) 13,835,771 —5° 14,098,605 +3°7 
Buffalo..... cerheenesontes &, 209.855 6u,7: +oo" 8,904,020) +193°6 
Washington.... sgoreesecs a 8 ’ 2 2.0% 2 1 vs 1718,980 + F131 
i i * D eeee eee; ‘ 120! 9 Ae M I Os 
gyracuss.... os . coceee oe 939,304 738,770; -+1¥"% 803,944 —2°0 
Rochester*.... ......05.. FS eee ate 1,475,400) ...... 
Total Middle. eeeeeeeee. 102,749,558 109,692,880 —6 3 105,451,843 +5° 1 
CHICARO. «06 coccseccccess 79,085,974| 71,036.4! +11°5, 81,533,882) +104 
Cincinnati, coccces escee--| 23,025,100} 12,775.50 +20} 13,910,850 +5'2 
Milwaukee.... e@eeee eeee. 9,512,983 137 l +35 2 0,513,322 6°] 
Dino) seeeéeces o00e SHS 826 £966,083) tld! 6,195,117 10°38 
Cleveland... sess severe. 5,434,200 ,930,H03; = =+3! 6,302,745 20°7 
Columbas.... ..ccecceeee- 2,924,500 8,!:66.200 =o" 2,987,500} —13°5 
Indianapolis...........- | 1,921,823) —-2,085,0 —78, = 2,0-4,224) 72 
PO@OTIA. ....006 see © 80664 1,768,444 1.3% +<7"¢ 1 915,731 +18°1 
Grand Rapids.... ....... ¢64,532 716,546; +20 717, +05 
Total Middle Western| 120,205,572; 106,167,530) +13°%] 123,650,470; +124 
eeosreeseeoee 18.686.151 15,970,844 : +17 7 16, 655 —5°3 
Por i 0 eaeecee 1,868,755 1,885,821 —y 2,u74.604 +33 
BIO. .ccccccccccccccces 964,026 365,104} +114 946,579} +-17°7 
NL dene iennamene, OL! 469 432,418) +24 086,551; +23 
Los Angeles ......seeeee: 689,951 $74,514) +<U" 716,083 +3819 
Salt Lake City*.......... 1,847,360 anbinal . emule BIIZUEST cic 
Total Pacific. eeeeceees 23, 120,352 19,928,700 +16 G 21,013,507 —1°5 
SCC eeeeeeees 8,726, 12 8,797.9 —0°S 8,693,586 8 5 
eet Aaa eeeeceeeese € 500, 6 vv 6,09. 503 +71 7,190,635, +96 
PLS iceccassneooes "122,186 699.4:5| —I123} 4,770,876) +40 
Omah@...eccces @eeereeeees 4,158, 3¥1 19,: 3 —t3 146,210 +61 
Denver.... @teeeeeee eees 12, 54 40,5 D —S1 153, +139 
te, an nenennns 901,05 1,¥05, 103 —02 2,191,458; +219 
St. Joseph.... se. on 1,812,518 6uy,688) +126 1,720,073] +124 
Sioux City eeereee eee eee ] af 25,14 4 906,477 +t 13°1 1,212,»67 +: 3°0 
Moines............«- 552.650 522,037 +57 659,917, —) 53 
ti Al 579,851 616,372 545,892 —v4 
ante oneia 649,216 574,183; +131 560,223) +07 
opeka...... i eae 408,937 ¥,762) +13 452,088} +36°6 
Total Other Western..| 34,649,265) 35,012,063, —1°0} $8,306,324 +45 
. eeeerseereres 21,872,746 20,661 855 +5 gt 22,878,030 +12°2 
bem srresee''| 14/81,768| 16,411,273) 9's} 14,356,468) —2°1 
LOUISVILIC...4..cecccceces 6, , 6,981 ,t 43 —l'r 7,160,535 +0 3 
Memphis...c.............| 3.753,807| 4,072,270) —7'8} 3,571,923 +33 
RichMOnd.,.....ccccccceces 2,048,006 2,2 O07 —F1 %,292,6:34 a7 
Vv RE ah aaa pe 4,003,053 2,057,206} +01°6 8,869,038 +103°0 
Nashville ...... veees| 985,202] 1,217,173] +831] = 2,191,700, +191 
al Ea praca 1,085,512 1,760,0:8| —38"4) 1,424,537, +27°5 
Fort Worth OR SE AO 75 af 1 é 1B —1t 1,051, 105 +27"4 
Norfolk.......00 0. os 1,203,515} = -1,2:. 2,037 7 1,362,533} +21°0 
Birming secenseees 6391597 810/585] +0'1 bu4'700/ | 11-0 
eg t+ overs nse 527337 453,643, +163) — 560,879) +0"? 
Houston*................|  2y2UBj5VS} tw en en] ween of 8,826,713] ...0ee 
Total Southern........| 60,119,567} 58,002,048; -+2°1} 61,664,883) +10°6 
Total all....cccccscces.| t:097,529,944 1,146,340,49& —§'1 1,173,189,905 —1'5 
Outside New York......| 446,918,665] 442,411,558} +10} 46 1,485,978 +32 







































































































































































* Not inciuded in totais. 
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THE FINANCIAL SITUATION. 


Congress has made but little progress in monetary 
legislation the past week. As the week was broken by 
the holidays not much was expected; but even what has 
been done, though an improvement so far as it goes, 
does not leave the proposed legislation in a particularly 
hopeful or reassuring shape. We refer to the currency 
bill (Senate No. 4,675) which the Finance Committee 
of the Senate has again reported. If a choice can be 
made between measures that are almost wholly unsound 
—that is between the bill introduced by and re-committed 
back to this committee last week and the bill reported by 
the same committee this week—we should no doubt 
give the preference to the measure as it now stands on 
the Senate calendar. Yet the bill still contains so 
many objectionable features that one is at a loss to un- 
derstand how it can find support. Prominent among 
these features is the first section, which remains un- 
changed; it provides for the purchase by the Treasury 
of an extra 12 million ounces of silver in 1891 (not 
exceeding 3 million ounces in any one month) and the 
issue of Treasury notes therefor, the same in kind as 
those authorized for payment of the monthly 
purchases of 4$ million ounces. In plain lan- 
guage this section simply means, that whereas 
the silver market is now weighted with a surplus stock 
of 12 million ounces, the Treasury must buy it; no one 
will stop to ask whether this provision was framed for 
the purpose of relieving the speculators or not, since it 
does relieve them all the same whatever was the inten- 
tion. 

Then there is the fifth section still unchanged, 
which absolutely authorizes free silver coinage in case 
the price of silver bullion shall have been continuously 
for a period of one year one dollar or more for 371°25 
grains of pure silver. That is to say, after taking out 
of the market under the provision contained in the first 
section, the entire surplus stock, the speculators are 
told if they will simply carry whatever surplus accumu- 
lates during the next twelve months and keep the price 
of bullion up as stated, the game is theirs. So, too, 
all the other sections with reference to silver stand 
unchanged except the fourth. The fourth in the 
original bill provided for the issue of legal-tender 
notes (on purchases of silver bullion, if sufficient 
bullion was purchasable at the price, if not purchas- 
able, then without bullion) to take the place of bank 
notes withdrawn from circulation below the fixed limit 
of 180 million dollars ; that provision is now struck 
out, and in place of it is a section authorizing a 2 per 
cent bond to be used in refunding the outstanding 
national debt. That chaage no doubt covers a 
material improvement. But extracting one poison-fang, 
while leaving two or three other deadly ones, though in 
the direction of safety, cannot in the nature of things 
be particularly tranquilizing. 

Aside from prospective currency legislation in Con- 
gress, the week’s events have all been of a favorable 
character. A few important dividends and some notable 
earnings referred to below are prominent features, not 
by any means indicating embarrassment or decline but 
rather a vigorous industrial progress. Our banks, too, 
though still sending to the interior large amounts of 
currency, are getting out of their shackles rapidly, loan 
certificates aggregating $1,220,000 being cancelled on 
Wednesday. Rates for money are likewise lower, and 
the indications point to a normal condition in the near 
future. Very likely the last few days of the month, 


while preparations are being made for the first of 
January payments, there will be something of a spasm 
in money. As the down-town banks have the bulk of 
their funds out on call continued or _ renewed 
from day to day, it is likely that loans will have to be 
changed and some portion of these funds will for the 
time being have to be surrendered, and therefore the 
demand at the Stock Exchange will naturally be some- 
what urgent. But this is a temporary matter due toa 
temporary cause, and by the middle of January the 
money now being sent away ought to begin to come 
back, and speedily thereafter a much easier condition 
is anticipated unless Congressional action should further 
defer returning confidence. 

Call money so far as represented by bankers’ balances 
has ranged from 6 per cent to 3 per cent, averaging 4 
per cent, with renewals at 5 per cent. Banks and trust 
companies still quote 6 per cent as their minimum. 
Time money is 6 per cent for all dates, and some trans- 
actions have been made at this rate for four, five, six, 
and eight months, the securities being good active 
stocks put in fifteen points below the market with 20 
per cent margin and the loans discounted as was ex.. 
plained last week. ‘The offerings are by some of the 
large institutions in and out of the city, but by none of 
the banks. There is a good demand still, but 
not as urgent as it was a week ago, there being 
a more settled feeling with regard to _ the 
future of the market, and in_ the _ interval 
borrowers continue to take advantage of the low rates 
on call. In commercial paper the business is increas- 
ing. The supply is not large, but after the first of the 
year it is expected that it will be liberal; the demand 
is chiefly from out of town. Rates are 7 per cent for 
sixty to ninety-day endorsed bills receivable, 7@74 for 
four months acceptances, and 8@9 per cent for good 
single names having from four to six months to run. 

Yesterday, as well as Thursday, was a bank holiday 
at London. The strike on the Scotch railways, al- 
though at last accounts showing no signs of settlement, 
appears to have been without influence on the markets. 
The latest quotation by cable for discounts of sixty to 
ninety day bank bills in the open market in London is 
|3$@4 per cent. The open market rate at Paris yester- 
day was 3 per cent; at Berlin it was 5 per cent, and at 
Frankfort 5+ per cent. We have not received our 
usual cable dispatch showing the loss or gain in bullion 
by the Bank of England, and presume that because of 
the holidays the weekly return of the Bank has not yet 
been issued. Owing to the non-receipt of this cable 
we omit the table showing the holdings of bullion by 
the leading European banks, usually given at the end 
of this article. The Bank of France, we may say, has 
gained £77,000 gold during the week and lost £15,000 
silver. 

Our foreign exchange market has been dull and 
heavy this week, influenced by offerings of bankers’ 
bills against loan negotiations and also by offerings of 
commercial drafts, while at the same time there has 
been very little demand. On Monday Brown Bros. 
reduced to 4 803 forlong sterling and 4 85 for short, 
and the Bank of Montreal to 4 85 for the latter, while 
Kidder, Peabody & Co. remained unchanged at 481 
for 60 days and 4 854 for sight, and the Bank of Brit- 
ish North America stood at 4 814 for the former and 
4 854 for the latter. On Tuesday Kidder, Peabody & 
Co. reduced to 4 804 for long and 485 for short, and 
the Bank of British North America to 4 81 for the 





former and 4 85 for the latter, and on Wednesday this 
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bank made a further reduction of half a cent for each 
class, while Brown Bros. also reduced half a cent. 
Yesterday Kidder, Peabody & Co. posted the same rates 
as Brown Bros., namely 4 80 and 4 844, and the Bank 
of Montreal reduced to the same figures as the Bank 
of British North America, or 4 804 and 4 844. 

The Pennsylvania Railroad makes a very favorable 
statement of earnings for the month of November. As 
the Pennsylvania is a representative corporation—rep- 
resentative, we mean, of the country’s varied indus- 
tries —that statement emphasizes anew the great activ- 
ity of business which has prevailed. The exhibit is 
really better than there was reason to expect. it would 
be, but that is a feature which had also been noted in 
our general statement of gross earnings for November, 
published two weeks ago. Ina month when there was 
one less working day than in the corresponding month 
in 1889, and when the financial disturbances deranged 
mercantile trade, and when also there were some other 
adverse influences affecting railroad traffic, the Penn- 
sylvania increased its gross receipts $167,067. Under 
the conditions noted that is a very satisfactory outcome; 
but the improvement becomes especially marked 
when we remember that comparison is with very 
heavy totals, the gain last year in_ that 
month having been no less than $631,946, so 
that as contrasted with November two years ago there 
is an increase of almost $800,000—this in one month. 
Not only that, but there had been uninterrupted gains 
in November of all the years preceding, back to 1884, 
the present total of $5,659,867 comparing with only 
$3,971,539 in 1885. These figures relate solely to the 
so-called lines east of Pittsburg and Erie. On the 
Western lines an increase of $112,440 is reported for 
November, 1890, as compared with November, 1889, 
but we have no figures going back of last year. For 
the eleven months to November 30, the Western lines 
are $4,289,407 ahead of the corresponding period in 
1889 on their gross earnings, and if to this we add the 
gain of $4,877,759 on the Eastern system, we get a total 
increase in the large sum of over nine million dollars. 

But the net earnings also make a remarkably good 
exhibit this time. On the Eastern lines, with an 
increase of $167,067 in gross receipts, expenses were 
reduced $234,759, so that net has been increased 
$401,826. This is quite different from the results in 
most of the preceding months, when expenses kept 
increasing heavily, and when the augmentation in the 
same not infrequently exceeded the gains in gross 
receipts, large though these gains were. It is for this 
reason that net for the eleven months of 1890 is only 
$872,192 better than for 1889, notwithstanding that 
the gross increased $4,877,759 as already stated. The 
improvement in the net has come entirely in the last 
two months. It was reported early in the year that the 
company was doing much repair work usually done at 
a later period. Whether the reduction in expenses 
now, follows from that circumstance or is due to a dis 
position to economize, we cannot of course say. The 
following compares results on the Eastern lines fora 
Series of years. 
































Ié is well to add that besides the gain of $872,192 
over last year for the eleven months on the Eastern 
system, the Western system shows $1,415,946 improve- 
ment for the same period, giving a total increase of 
$2,288,138. 

Only a very few other roads have furnished returns 
for November this week. Among these may be men- 
tioned the Central of New Jersey with net of $581,941, 
against $502,688; the St. Paul, with net of $1,057,947, 
against $1,143,480; the Mexican National, with net of 
$80,149, against $51,423; the West Virginia Central & 
Pittsburg, $30,695 against $25,449; the New York 
Susquehanna & Western, $67,020, against $56,265; and 
the Savannah Americus & Montgomery, $20,686, 
against $9,648. The Chicago & Northwestern reports 
only gross earnings; but these reflect a gain of $25,517. 
The Illinois Central return was published by us last 
week, and showed net of $548,182, against $547,395; 
on the lowa lines the net was $61,426, against $44,946. 
We also gave last week the Nashville Chattanooga & 
St. Louis with net of $134,594, against $118,485, and 
the Baltimore & Ohio with net of $619,834, against 
$648,830. The Atchison has this week issued its Octo- 
ber statement, the chief feature in which is a very 
heavy augmentation in expenses, so that with $399,830 
increase in gross earnings, net earnings fall off $111,362. 
The Pittsburg & Western for the same month reports 
net of $64,906, against $81,546; the Memphis & 
Charleston, $45,409, against $41,412, and the Indian- 
apolis Decatur & Western net of $8,135, against 
$6,295. 

Estimates of the extent of the new railroad construc- 
tion for 1890 are already beginning to appear. The 
year has not yet quite closed, but doubtless the amount 
of new track to be laid between Christmas and New 
Years will not affect the aggregates materially. The 
Engineering News of this city has issued a statement of 
this kind, and$it shows results just about as expected. 
The News finds that 5,775 miles were added to the rail- 
road system of the country during the twelve months 
of 1890, against an addition of 5,093 miles in the twelve 
months of 1889. It is well to point out that Mr. Poor 
in his Manual reports the new railroad construction for 
last year at 5,751 miles, which is higher not only than 
the News’ figures, but also higher than most of the other 
estimates made for that year. Taking the News 
statement just as it stands, the increase is chiefly in 
the Northwestern group, including Wyoming and 
Montana, and in the South Atlantic and Gulf and 
Mississippi Valley groups. The South, as was known, 
is unusually prominent for extent of additions to mile- 
age, the South Atlantic and the Gulf and Missis- 
sippi Valley States supplying 2,158 of the 5,775 miles 
of new track for the whole country. In the North- 
western group 978 miles were added, in the Pacific 
group 634 miles, in the Southwestern group (including 
Arkansas, Texas and Missouri, besides Colorado, New 
Mexico, Kansas and the Indian Ter.) 884 miles, in the 
Central Northern group 701 miles, in the Middle group 
328 miles, and in the New England group 92 miles. 

On the Stock Exchange this week transactions have 
been very limited, and the tendency of prices has been 
downwards. An exception must be made in the case 
of Lake Shore which has advanced on the increase 
in its dividend. Atchison, (both stock and incomes) 


3.285 | St. Paul, Union Pacific, Rock Island, and the grangers 
generally, have been perhaps about as weak as any, and 














LINES EAST OF | 1890, 1889. 1888. 1887. 1886. 1885. 

PITTsbURG. 

_ November. $ | s + * * t 
Grogs earnings..... 5,659,867) 5,492,800} 4,960,854! 4,735,154| 4,847,218! 3,971,539 
Operat’g expenses.| 3,523,232] 3,757,901| 3,387,057! 3,378,964| 2,820,497) 2,355,254 

Net earnings...| 2,136,635] 1,734,809] 1,473,797| 1,356,190] 1,526,721! 1,616,285 
Jan. 1 to Nov. 30, 

Gross ae 60,896,940 56,01 9,1 R1 53,368,905 50,778,350 45,950,852 41 ,568,345 
Operat’g expenses. |41,271,345|37,265,778| 35,718,017 | 33,575,517 | 20,589,552 | 26,792,277 
Net earnings... .'19,625,595| 18,753,403) 17,645,078 17,202,833/ 16,361,300 14,776,068 











Pacific Mail has had an exceptional drop of several 
points. The snow storm yesterday helped to curtail busi- 
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ness. The directors of the Vanderbilt roads this week | one man from taking advantage of the necessities of 
approved the plan for an Advisory Council to secure another, but these cases of interference were managed 
harmonious action with the Pennsylvania Railroad lines, | under well-defined rules. The original decision as to 
this being the plan on which the compact between the/| the price was left in the hands of the property owner, 
Western roads was modeled. This theory was not applied to common carriers 
The following gives the week’s movements of money | until a later time than to most other lines of industry, 
to and from the interior by the New York banks. because there were many cases in which the carrier 
had, or seemed to have, a monopoly, so that individual 
Week Bnding December 26, 1890. | Received bu | Shipped by | Nu tne’ instances of injustice would not correct themselves 
i ' $2,290,000| $3,325,000| Loss. $1,035,000} quickly. But even in these cases the Government 
ae ea 200,000) —_ 660,000\Loss. 400,000 | slowly abandoned the attempt to prescribe rates and 
Total geld and legal tenders.-..i_ $2,490,000) $2,925,000) Loss. $1,435,000 | confined itself to the task of preventing inequalities, 
With the Sub-Treasury operations and the gold} The system of tolls proved a hindrance to traffic instead 
imports, the result is as below. of ahelp. -It was given up. ‘The effort to determine 
— _| Into Out of | Net Changin | Cost of service in each particular instance and to fix a 
te meme’ | Banks, | Banka, | Bank Holainge reasonable rate on that basis proved equally inadequate. 
iiaawendtin..... 17,400,000 12,100,000] Gain. +7900,000 | Any well-managed road could do business far cheaper 
| Total gold and legal tenders. ...'$19,890,000!$16,325,000 Gain. ¢3,565,000 | than the Government had originally supposed. The 
vata ih whole history of English law is a story of abandoment 
of tolls and nmraxima; and if this history is less marked 
THE POWER TO REGULATE RAILROAD) ;, America than in England, it is because our legisla- 
CHARGES. tion was much freer at the outset. If we compare the 
The Inter-State Commerce Commission in its last] railroad policy of England or America where agents 
annual report lays down certain principles which] of the property owners had free command, with the 
ought not to pass unchallenged. They involve! railroad policy of France or Germany where the State 
nothing less than an assumption that the Commis-| tried to prescribe rates, we see an elasticity of develop- 
sion, in the last resort, ought to make railroad] ment and an efficiency of service in the one case which 
rates for the country. The steps by which this result} is wanting in the other. 
is reached are interesting. First, we are toldthat the} The granger legislation was an attempt to go back 
determination of what constitutes a proper rate is a} tothe old system. It failed and was abandoned. The 
complicated matter of fact rather than a question of | Inter-State Commerce law, in spite of certain crude 
law. Second, the courts cannot properly deal with] parts, was based ona sounder principle. It tried to 
such a question of fact. Third, the decision of the} :cure equality of treatment between different persons, 
Inter-State Commerce Commission on the subject] different places and different classes of goods. The rail- 
should therefore be final. road manager might make what rates he pleased for A, 
This is surely extraordinary logic. The courts have] but if he did it for A he must doit for B. He might 
not a certain power nor the requisite ability to investi-| mike what rates he pleased at Chicago, but if he made 
gate certain questions ; therefore, we are to conclude, | a low rate from Chicago he must apply the same to 
the Inter-State Commerce Commission has that ability] intermediate points. He might arrange his goods in 
and ought to have that power! This calm disregard | classes with a wide discretionary power, but if he arbi- 
of the rights of the property owners would be ludicrous} trarily put similar and competing goods in different 
if it were not so significant of the present state of pub-| classes he was liable to be called up before the courts. 
lic opinion. Fortunately, we do not believe that the} The determination of facts involved in making rates 
theory of the Commission will ever be carried into prac- | was left to the manager. ‘The law was that he should 
tical effect. The system of letting the owners manage | not create inequalities; and it was left to the Commis- 
their property, as far as it can be done without danger] sion and to the courts to see that the law was properly 
to the public, is too strong a part of our social order to} enforced. 
be overthrown by the action of State or even of National} In so doing there were many complicated questions 
authorities. which arose, but most of them were connected with 
There was a time when almost everybody accepted | defining the requirement of equality. In attempting 
the theory that rates should be fixed by public func-| to go farther the Commission departs widely from what 
tionaries. Such was the case in England during the|the law contemplated. Starting from the clause that : 
early part of the last century, when the judges used to] rates should be reasonable, it assumes jurisdiction with 
meet and fix the price of bread, the rate of wages, and| regard to every possible rate; and, finding that the 
a variety of other matters of the same sort. Gradually, | courts will not always accept its view of the matter, it } 
however, the public reached the conclusion that these | asks that its jurisdiction in many cases be made final. 
were administrative rather than judicial questions; and} We do not believe that the framers of the law fora 
not having an Inter-State Bread Commission or an] moment imagined the possibility of anything of this 
Inter-State Wages Commission they left the determina- | kind or that the law itself warrants such a construc- 
tion of these things to the parties immediately inter-|tion. So far from being within the competence of the 
ested. The results were thoroughly good. The supply | Commission, such a course would involve an almost un- 
adjusted itself to the demand, and the prices of prod-| precedented interference with the rights of private 
ucts were lower than they could have been under any] property. The Commission is correct in saying that 
other system. What was first tried in simple cases] the determination of rates is an administrative and not 
gradually extended itself to more complicated ones. | a judicial question. It is also right in saying that the 
The man who controlled the capital was allowed to say | courts cannot deal with it. But to make the case com- ff 
what he would produce and to try to get the best price] plete we should go one step farther and say that the 
that he could for it. There were undoubtedly cases of | Commission canr¢:) deal with it either. Matters of rail- 
hardship where the courts had to interfere to prevent ' road administration under our system of law are left in 
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the hands of the property owners. The National au- 
thority is invoked only in cases of special regulation. 
These are judicial questions for the courts to decide 
with the assistance of the Commission. To this view 
we believe that our Government will hold. Any other 
alternative would be socialistic in theory and dangerous 
in practice. 





THE STATEMENTS OF THE VANDERBILT 
ROADS. 


Stockholders in the Vanderbilt roads have reason to 
congratulate themselves on the results of the operations 
of these properties during 1890. The statements sub- 
mitted, as also the action of the several boards of direct- 
ors in the declaration of dividends, furnish evidence of 
a period of considerable prosperity. And that is about 
what was to be expected under the circumstances. 
Taking the country as a whole, our industries were 
never in such a state of activity as during 1890, and the 
volume of the grain traffic, from last season’s crops, was 
also of large proportions. 

These conditions inured to the advantage of the 
entire railroad system, but especially to that part of it 
lying between the Mississippi, the Great Lakes and 
the seaboard, since necessarily much, both of our in- 
ternal and our external trade, must pass over there 
important highways connecting the interior with 
the seaboard sections of the country. The favoring 
circumstances were not all continued to the end of the 
year. For instance, east-bound rates on live stock, wool, 
dressed beef, provisions and grain were reduced last 
May, and remained on a low basis all through the sum- 
mer and up to near the end of November. Then the 
current year’s grain crops proved short, leading in the 
later months to some falling off in grain tonnage. 
Finally, the financial disturbances last month acted as 
a check on general mercantile trade. On the whole, 
however, 1890 was a year of exceptionally large business 
and of generally satisfactory conditions. 

In the case of at least the New York Central and 
the Lake Shore the extra dividends have been somewhat 
of asurprise. It was supposed that the strike on the 
New York Central had destroyed the chance of a special 
distribution of one-half of one per cent like that of a 
year ago. Our analysis of the figures in the annual 
teport did not quite sustain that conclusion, but stil] 
the idea prevailed pretty widely that it would not be 
thought wise to make the additional dividend the pres- 
ent year. The date of the fiscal year was changed so 
as to terminate June 30 instead of September 30, and 
the one-half per cent dividend now declared comes out 
of the operations for the nine months to June 30. As 
the strike occurred in the September quarter the nine 
months in question do not include the strike period, 
But even if we should take the results for the old fiscal 
year (to September 30) and thus cover the losses from 
the strike, even then the extra dividend would be shown 
‘to have been about earned, the reason being that in 
that case the losses in the September quarter are offset 
by the very heavy gains in the preceding quarters. 
Vonfining ourselves, however, to the nine months end- 
ng June 30, 1890, which form the basis of the extra 
listribution in this instance, we find that in that period 
there was a surplus of $585,874 over and above the three 
juarterly dividends of one per cent. As the one-half 
er cent extra calls-for $447,141, the surplus of $585,- 
74 is in excess of the amount needed. It is worth 
Pointing out that for the twelve months ending June 30 





‘he company earned full 5 per cent, with $191,048 to: 





—_ 


spare, and it also paid 5 per cent, as both last year’s 
extra dividend and this year’s may be said to have 
come out of the earnings of those twelve months. 

As regards the Central’s results for the period since 
June 30, the statement for the December quarter shows 
but very slight changes in either gross or net earnings, 
the gross being reported at $9,528,500 for the three 
months in 1890 against $9,531,252 inthe three months 
in 1889, and the net at $3,292,396 against $3,311,903. 
But as the fixed charges for interest, rentals, etc., were 
heavier in 1890 than in 1889 the surplus above the one 
per cent dividend is only $283,713 against $452,200 last 
year. In the September quarter, as already said, there 
was a heavy loss on account of the strike; so if we com- 
bine that quarter with the December quarter we get 
for the half-year ending December 31, 1890 (the first 
half of the new fiscal year) gross earnings of only 
$18,592,734 against $19,276,453 in 1889, and net earn- 
ings of $6,119,108 against $6,683,923. After allowing 
for the fixed charges there remained for the stock in the 
half-year of 1890 only $1,922,708, equivalent to 2°15 
per cent, against $2,740,222, or 3°07 per cent, in the 
half-year of 1889. 

In the Lake Shore case, while the usual one per cent 
additional had been looked for, until this week no one 
had expected more than that. Instead, however, of 
2 plus 1, making 3 per cent, as in December last year 
and the year before, the company has this time declared 
24 plus 14, making 4 per cent. Adding this 4 per cent 
tothe 2 per cent paid out of the earnings for the six 
months ending June 30, the total payment for 1890 will 
be 6 per cent, against 5 per cent for 1889 and for 1888. 
But it is the form in which the dividend is made, as 
much as the increase, which attracts attention. The 
payment is 24 per cent (semi-annual) in the regular 
way, instead of only 2 per cent as before, and from this 
the conclusion seems warranted that the management 
feel confident of the road’s ability hereafter to maintain 
dividends upon a 5 per cent basis in any event (instead 
of the previously-fixed 4 per cent basis), with special 
dividends besides whenever earnings shall warrant 
more, asin 1890. In this sense the declaration of 24 
per cent with 14 per cent additional is much more 
significant than the declaration of 2 per cent with 2 per 
cent extra would have been, though the total distribu- 
tion in either case is the same. 

Nor must the fact be overlooked that the manage- 
ment now pay 6 per cent out of the 1890 earnings as 
against only 5 per cent out of the 1889 earnings, 
though the net amount remaining for the stock in the 
two years does not differ much. That is, while net 
earnings for 1890 are estimated at $6,685,000, for 1889 
they were $6,639,745, and the profit for the stock 
figures up 6°67 per cent for 1890 and 6°50 per cent for 
1889. In other words, 6 per-cent might have been de- . 
clared the previous year only it was not deemed edvisable. 
But while there has been substantially no change in 
net earnings in the two years gross earnings in 1890 
increased no less than $1,387,000 over those of the year 
preceding. ‘This increase has been almost entirely 
absorbed by the heavy augmentation in expenses. The 
company’s statement tells us that the expenses include 
all expenditures made during the year, of whatever 
nature, and that nothing has been charged to construc- 
tion or equipment account since 1883. Furthermore, 
that $550,000 was spent for new equipment in 1890 
over and beyond the amount required for maintenance 
and renewals, and that $1,130,000 more was spent for 
additional second track and new sidings, and in reducing 
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grades and improving bridges, &c., making $1,680,000 
together. In 1889 the amount so spent was reported 
even larger than this, or $1,800,000. The position, 
then, of the Lake Shore on the 1890 operations is this: 
it gives its stockholders 6 per cent in dividends, puts 
1$ million dollars into betterments and improvements, 
and yet is able to carry forward a surplus of $342,010. 
There are few companies that can present such a favor- 
able exhibit as this. The following furnishes a sum- 


mary of the Lake Shore’s operations since 1870. 
LAKE SHORE & MICHIGAN SOUTHERN’S INCOME. 














dend,jthe extra dividend of 1 per cent being omitteg 
this time, the profit for the stock figuring out but 
slightly in excess of the 24 per cent for the tye) 


months. 


COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERY 





















































Gross | Operating) Net | mee [OO oe eons 
Years. Earnings.| 22penses | parnings.| Charges. of $100. 
and Taxes. Earned. Paid. 
g ¢ $ € ¢ 
ae _| 18,509,236) 8,368,821) 5,140,415) 1,828,897) 9 60 8 00 
ee 14,898,449) 9,779,806! 5,118,643) 2,121,164) 8 87 8 00 
1872.......... 17,699,935] 11,839,526) 5,860,409 22014591 8 55 8 00. 
a 19,414,509; 13,746,598 5,667,911) 2,654,560' 610 4 00 
ee 17,146,131] 11,152,371 5,993,760; 3,008,198) 6 04 3 25 
SR 14,434,199; 10,531,501' 3,902,698 2,810,204; 220 2 00 
SBVG. ..000000: 13,949,177) 9,574,836) 4,374,341 2,759,989, 3 26 3 25 
ee 13,505,159; 8,963,966) 4,541,193 2,775,657, 38 57 2 00 
ae 13,979,766) 8,486,601, 5,493,165 2,718,792) 5 61 4 00 
Er 15,271,492) 8,934,524! 6,336,968) 2,754,988, 7 24 6 50 
Sy 18,749,461) 10,418,105) 8,331,356) 2,750,374) 11 28 8 00 
seins 17,971,391; 11,278,429, 6,692,962) 2,725,875) 8 02 8 00 
a | 18,225,639' 11,057,807 7,167,832) 3,027,000) 8 37 8 00 
a | 18,513,656, 11,001,854| 7,511,802) 3,498,806) 8 11 8 00 
ee | 14,843,584 9,133,522) 5,710,062) 3,720,670, 4 02 5 00 
ee 14,133,506 9,287,537) 4,845,969! 3,867,456) 1 98 tee 
a 15,859,455, 9,731,622) 6,127,833! 3,712,978 4 88 2 00 
18,710,963 11,029,798) 7,681,165) 3,649,645) 815 4 00 
18,029,627; 11,310,371) 6,719,256; 3,608,391! 6 29 5 00 
a 19,487,196) 12,847,451) 6,639,745) 3,423,469, 6 50 5 00 
ee 20.874.200! 14,189,200) 6,685,000! 3,375,000 6 67 6 00 
* Partly estimated. 


The gain of nearly $1,400,000 in the 1890 


gross 


earnings is an indication of the great business activity 
which has prevailed, especially as this gain follows an 
even heavier gain in the year preceding. But it is 
worthy of remark that while in 1889 nearly the whole 
of the increase was made in the second half of the year, 
in 1890 the reverse was true, the bulk of the gain com- 
ing in the first half of the year. 
know the tendency of earnings towards the close of the 
year, we have prepared the following comparative state- 
ment of results in both the December and the Sep- 


tember quarters. 


As it is desirable to 


It will be observed that for the Sep- 


tember quarter gross for 1890 is only about $100,000 
above 1889 and for the December quarter not quite 


$200,000 above. 


In view, however, of the heavy totals 


ef fast year, and the smaller grain traffic the present 
year and also the derangement of mercantile trade by 
the financial disturbances, such a showing must be 


regarded as very satisfactory. 











1890 1889. 1888. 1887. 
LAKE SHORE. 

Quarter ending Sept. 30— $ $ $ $ 
Gross earnings ....... ......... 5,265,073 5,161,910 4,680,850 4,858,815 
Operating expenses............ 3,489,163 3,056,997 2,811,172 2,583,826 

Net earnings................ ‘1,775,910 2,104,913 1,869,678 2,274,989 

Quarter ending Dec. 31— 

Gross earnings.................. 5,685,277 5,495,590 4,680,879 5,207,811 
Operating expenses............ 3,492,478 3,591,316 2,872,754 3,141,577 
Het Garmings. .......ccccccce 2,192,799 1,904,274 1,808,125 2,066,234 

Hal/-year ending Dec. 31— 

GOSS GREMIMRG. 0...00000ccccccee 10,950,350 10,657,500 9,361,729 10,066,626 
Operating expenses............ 6,981,641 6,648,313 5,683,926 5,725,403 
Net earnings........... .... 3,968,709 4,009,187 3,677,803 4,341,223 


On the Michigan Central there must have been a 
slight loss in gross earnings in the last six months, as 
the gain for the year is stated at $553,000, whereas for 
the first six months it was reported at $610,000. With 
an increase of $553,000 in gross receipts for the twelve 
months the net earnings fall $66,000 short of those of 
last year, expenses having risen heavily, as in the Lake 


Shore case. 


The Michigan Central makes the same 


dividends as last year, 2 per cent regular and 1 per cent 


extra, or 5 altogether for the twelve months. 


The 


profits are equal to 5°54 per cent on the stock, as against 


5°40 per cent in 1889. 


The Canada Southern board 


declared only the regular 14 per cent semi-annual divi- 











¢ 

Gross | Operating) we Interest 
Years. Earnings| B©Penses | Harnings| 94 | Balang, 

and Taxes. Rentals. 

¢ g $ $ $ 

BBTS...4 cc cvcccccce coccsccesececs 9,472,631; 6,437,497) 3,035,134; 2,003,297 1,031,837 
UB7D....seccccccccccccccces voce 10,410,795| 7,147,683) 3,263,112 meray 1,249,957 
BEBO. . ccccccccccccccccccccvece 12,791,428; 8,215,092) 4,576,336) 1,994.210 2,582,196 
DGB .. cccccccccccccccvces cece 12,303,591) 9,404,443) 2,899,148) 2,371,551) 527,597 
Piicceacnnesnnacpeskiotensusiny 12,457,991| 9,268,906) 3,189,085] 2,480,602] 706 4g3 
BBBS .. ...cccccccccccccscccccoes 14,009,767) 9,741,639) 4,268,128; 2,433,416] 1,834 79 
BEB... ccvccccccccccoocs seceseesl 11,060,077) 8,959,182' 2,699,945; 2,638,602) 61,343 
TBBS...esccccccccccces vevccces 10,707,394 | prey 2,692,791) 2,666,753) 26,038 
BOBS. ..2crcrccccccccccccccccees 12,205,828 8,404,679 3,891,149) 2,576,985) 1.31416 
IBB7 2. oc cccccce cccccccceccccces 14,164,490 | 9,875,246, 4,289,244 2,535,930) 1,753,314 
BBBB....000 cecccccscccccccccees 13,770,523 10,086,606, 3,683,917, 2,521,092) 1,162,895 
18B0.....cccce- sete eeeeeeeees 13,786,925 9,895,158 | 8,891,767 | 2,512,527| 1,870,240 
BBBO®. .. 000000 ceocovccccceseos 14,340,000 10,514,000; 3,826,000’ 2,454,000! 1,372,000 





* Partly estimated. 





THE RECORD OF RAILROAD DIVIDENDS, 


In a measure the railroad dividends for 1890 reflec 
the activity of business and large volume of traffic 
which have been the industrial characteristics of that 
year. Under such favoring circumstances we should 
expect an increase both in the number and the rate of 
the distributions. And survey of the field at the end 
of the year shows that this expectation has not been 
altogether disappointed. 

The tendency on the whole has been in the direction 
of improvement, and evidences of this tendency are 
not wanting. Several companies have entered the 
ranks of the dividend payers for the first time, other 
have rejoined the ranks after a greater or smaller 
lapse, while still others have found it possible to make 
more liberal distributions than in the periods immedi- 
ately preceding. But while there has been a distinct ten- 


dency towards improvement, the change for the better 


is hardly as pronounced as might reasonably have been 
looked for in a year of such exceptional business 
activity, and in those special sections in the Wet 
where there was really the most room for improved 
results (the roads there having suffered so much in 
their dividends from the previously-existing depression) 
there has been surprisingly little change. The explan- 
ation is found in the fact that though the roads had an 
extremely large volume of traffic the rates received on 
the traffic were very low, and as at the same time 
expenses were heavily increased by reason of the larger 
traffic handled and the enhanced cost of labor, &., 
and also by reason of extra outlays for improvements 
to meet the exigencies of competition and the demand 
of the public for quicker service and superior accom- 
modations—as a result of these conditions a very large 
business had to be done at an extremely narrow margil 
of profit, with the effect of yielding very little addi- 
tional net revenue. 

Among the more conspicuous illustrations of better 
dividends, we have the increase on the Lake Shore from 
5 per cent per annum to 6 per cent. The Cincinnati 
New Orleans & Te xas Pacific paid 4 per cent last Feb 
ruary and 2 per cent more in October, making 6 pe 
cent for 1890, against only 3 per cent in 1889 (out of 


the 1888 earnings) and nothing for several years pre 


ceding. The Fitchburg has resumed on its preferred 
stock, the Canadian Pacific has increased from 3 had 
5 per cent per year aud the Northern Pacific is distrib- 
uting regular quarterly dividends of one per cent on its 
preferred shares. ‘The Denver & Rio Grande has also 
re-entered the lists, having paid 1} per cent on 16 


ceases 




















—_— — a ee 


é 





DecemBER 27, 1890.] 


THE CHRONICLE 


893 


———— 





preferred stock in February and 14 per cent in August. 
The Rio Grande Western has declared 24 per cent on 
its preferred shares, payable February, 1891, in stock 
of the same kind. The Cincinnati Hamilton & Day- 
ton has recovered from the effects of the Ives catas- 
trophe, and is paying 5 per cent ayear now. The 
Lake Erie & Western is distributing 4 per year on its 
preferred stock, and the next dividend of the Evans- 
yille & Terre Haute will be 14 quarterly, instead of 14 
as before. The Chicago & Eastern Illinois, having 
suffered from a strike, suspended regular dividends 
on its preferred shares, but in December made a lump 
distribution of 6 per cent, payable in the same pre- 
ferred stock. 3 

The Chicago Burlington & Quincy has advanced 
from a 4 per cent basis to 5 per cent, and the Great 
Northern has made a dividend of one per cent on its 
preferred shares. ‘The Toledo & Ohio Central has 
begun periodical payments on its preferred stock. The 
Huntingdon & Broad Top increased from 24 per cent 
semi-annual on its preferred stock to 3 per cent, last 
July. On the Atlanta & Charlotte Air Line there has 
been an increase in the dividend from 24 semi-annual 
to 3 per cent, under a provision of the lease requiring 
such increase when gross earnings reach a certain figure. 
The Louisville & Nashville has paid 6 per cent, part in 
cash, against 5 per cent, wholly in stock, in the two 
years preceding. The Cleveland Cincinnati Chicago 
& St. Louis, or Big Four, besides paying 5 per cent on 
its preferred shares, paid 4 per cent on its common 
stock. Of course there have been some reductions of 
dividends—not a great many, however, and the reduc- 
tions are not very important as a rule. 
- But while this is very satisfactory as far as it goes, in 
the case of certain leading sections of the country, com- 
prising many large systems, the showing, as already 
stated, is not quite so flattering. That is particularly 
true of the Northwestern group. The St. Paul, though 
paying the 7 per cent to which the preferred shares are 
entitled, has not yet been able to resume on its common 
stock. And though the Burlington & Quincy stock- 
holders are getting 5 per cent, against only 4 per cent 
in the year preceding, neither the Rock Island nor the 
Omaha (the latter on its preferred shares) has made 
any advance from the 4 per cent basis. A few years 
ago all these companies were paying high rates, as may 
be seen from the following. The increase shown for 
1890 in this statement in the Omaha dividend is 
apparent only, due to the method of distribution—the 
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rate of dividend in both 1889 and 1890 was 4 per cent. 









































Company. 1881 ./| 1852.' 1883. 1884.} 1885.) 1886.| 1887.) 1888.) 1889.! 1890. 
Chicago & Northw’n.| 6 7 717 64) 6 6 6 6 6 
Do pref....' 7 7% 8 #8 7% «27 7 7 7 7 

Chic. Milw. & St..P..| 7 q 7 | 9 4 5 5 a ae 
pref....| 7 v4 vi 7 7 7 7 6 4% 7 
Chic. Burl. & Quincy} 8 8 8 8 8 8 8 5 4 5 
Chic. Rock Isl. & Pac.| 7 q q q q 7 q 6%) 4 4 
Chic. St.P.M.&0. prf.| 7 7 q 7 | 44%; 6 6 6 3 4 
8t.P. M.& Manitoba| 3 *9 8 74| 6 6 6 6 6 6 
Great Nor‘ hern pref. FCUye ROT Seay: sprees Renews Same Mee vere See ee 

* Change of dividend periods swelled the total this year. 


tAmount for year diminished by change of dividend periods 
quarterly to cualauneel. . - —_ 


In the case of the roads running south and south- 
west from Chicago and St. Louis, the result is much 
the same. The Chicago & Alton has maintained its 
old-time 8 per cent, but the Missouri Pacific has not 
found itZpossible or expedient to make any advance on 
its reduced rate of 4 per cent, while the Atchison of 
course has paid nothing on its stock (though having 
paid on its incomes), and the St. Louis & San Francisco 
has now suspended on both its preferred and its first pre- 





ferred. The Illinois Central maintains 6 per cent; the 
increase shown below as between 1889 and 1890 is ap- 
parent only, the same as in the Omaha case above, 
the rate of distribution having been 6 per cent in both 
years. 



































Company. 1881. 1882./ 1883.| 1884.) 1885. 1886. 1887.) 1888.| 1889./ 1890. 
{ 
Chicago & Alton..... 8s | 8 8 |+10 sis; 8s} 8 5 8 
Do pref....| 8 8 8 {+10 8 8 8 8 8 8 
linois Central....... 27 1@7¢1*8110! 8| mm 7/7 ow 6 
Missouri Pacific...... 6; 64 7/7) 7) 7) @] om «4 @ 
Atch. Top. & San. Fe| +6 68 68 8 8 6 | Gi} Big]... ccc]. eee 
eS ee ee ee een eee eee a DB Tecasce 
Do mot £3) 9! 93.9) 2! Pi oi gi eig 





*And 17 in stock. ft Increase due to change of dividend periods. 
tAnd 50 per cent in stock. 


Even the trunk line group shows on the whole rela- 
tively small improvement. The Lake Shore rate has 
been raised to 6 per cent, as already said, but the 
Michigan Central remains on a 5 per cent basis, as in 
the previous year; while in the case of the Canada 
Southern the extra dividend of 1 per cent made last 
year is altogether omitted. The New York Central 
repeats the special dividend of one-half of 1 per cent. 
But the Baltimore & Ohio has not yet resumed; while 
the Pennsylvania, after raising its semi-annual dividend 
in May from 24 to 3 per cent, in November dropped 
back again to 24 per cent. The following is the divi- 
dend record of the trunk lines for ten years. ‘The div- 
idends just declared on the Vanderbilt roads do not ap- 
pear in these figures, as they are not payable till Febru- 
ary, 1891, and therefore do not form part of the 189 
payments, all our statements being made up on the 
basis of the dividends actually paid in each year. 












































Company. 1881./ 1882.) 1883.' 1884.| 1885.| 1886.| 1887.) 1888.) 1889. 1800 

N. Y. Central........../ 8 8 Ss 74, Ske 4 4 4 4 Aly 
N.Y. L. E.& W. pref.*!...... 6 6 GS FT edecclesese-Bccncce leecces|coccccbeceecs 
Pennsylvania........| 8 844) Sk 7 5; 58 534| 5 ‘| 6 5g 
Balt. & Ohio.........., 10 10 ; 10 ; 10 |} 10 8 4 eqeee Jeavecemoences 
L. Sh. & Mich. So.....|* 10 8 & D . Besasoctncencs 44 5 5 

Michigan Cent....... Se 5 i eee eee 4 | 4 4 5 

Canada Southern....) 2% ...... i ZB }.....0).coeee 2h4) 234) 346 





* Increase due to change of dividend period. 
The anthracite coal roads have had to contend with 


a rather unfavorable state of the coal trade, but none of 
the leading companies have made any change in their 
dividends in 1890. 



































Company. 1881 .| 1882. /|1883./1884./1885. 1886 .|1887 1888 .| 1889./ 1890. 
Cent. of New Jersey|......;...... BOG: Gibedccckeccccelecsccchees coc 3 6 
Delaware Lack.& W| 6%4| 8 ~ 8 | #7 7 ”" 2, 9 
Delaware & Hudson.!| 4%; 7 7 7 6 5 5 6 7 ? 
Lehigh Valley.......) 5%| 64 8 / 8/6] 4) 44 5/ 51| 5 
Lehigh Coal & Nav.| 2} 4!) 5%) 6 | Syl 4%) 4/1 4x) 5] 5 











As regards the Pacific roads, the Union Pacific re- 
mains on the non-dividend paying list, but the Canadian 
Pacific and the Northern Pacific show improved results 
as noted above. 





























| 
Company. 2881, 1882. 1883. 184, 1885. | 1896.| 1887.| 1888.| 1839.) TSO. 
Canadian Pacific.....)......]...... | 2 5 | 4 8 3 3 3 5 
Central Pacific ....... 6 6 6 2 aS ee 2 2 3 
Northern Pavific pf..|......|...... 4111!...... _Ditats ately Minites PARA erat 4 
Oreg. Railway & Nav.| 8 8 | 10 64 *4%) 7 6 6 7 6 
Union Pacific..... .. 63441 7 SF ae ee ee 











* Owing to change in dividend period the total paid in the year was 
only as here given. + In certificates. 


It is the Southern section and the New England 
group that make strikingly good exhibits. In the case 
of the Southern roads we now have quite a respectable 
list of dividend payers, including such prominent com- 
panies as the Louisville & Nashville, the Norfolk & 
Western, the East Tennessee, the Richmond & Dan- 
ville, the Richmond & West Point Terminal, the Nash- 
ville Chattanooga & St. Louis and the Cincinnati 
New Orleans & Texas Pacific. Not one of these was 
paying anything in 1885, as will appear from the fol- 
lowing. Among the roads not in this list there are one 
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or two exceptions to the rule of improvement. Thus 
the Seaboard & Roanoke, which had been paying 5 per 
eent semi-annually, in November dropped to 34 per 
eent. Dividends on the Richmond Fredericksburg & 
Potomac have been 34 per cent semi-annual, but in 
January, 1890, only 3 was paid; the two dividends 
since then, however (namely those in July, 1890, and 
January, 1891), have been 34 per cent as before. The 
Alabama & Vicksburg (the reorganized Vicksburg & 
Meridian) paid its first dividend of 3 per cent in 
November. 









































Company. asst. 18S2.'1888.|1884.|1585./1886.; 1887.|/1888. 501500, 
Cent. RR. & B.Ga...| *8 8 7%! Gly) 4 6 ~ ~ ~ ~ 
Cin. N.O. & Tex. Pac.'...... Se oe ae aes eee eee 8 6 
B.T. Va.& Ga. ist pf.!......)...0..|sscecelececcelececee| cores 4/5/56] 5 
Louisville & Nashy..| 6 © Sedkabulesscndicocs <bsdcosbbcaddes 5s| 5s 6+ 
Nash. Chat.& 8t. L..| 3 14% 2 = 1 4 4%| 5S 5 
Norfolk & West. pref!..... i aoe Sk a a ee 14; 3 3 
ee ee I Rcocctclcccccclocccdelccccceloccccclocese> 2%; 5 5 5 
Richmond & Dany’le! 5 2a ae ee cee 8 5 10 10 
Wilm.Col.& Augusta!...... 6|6!6/]6!6/{6/{]6] 6] 6 
Wilming’n &Weldon' 3 /| 6} 6} 8! 8! 8! 8] 8/8 8 

* And 40 po cent in certificates. ft Outof1883 earnings. {4'9 of 
this in stock. 


In the New England section the process of consoli- 
dation and absorption which is going on is reducing 
the number of independent stocks. But dividends are 
being maintained at high figures. In those cases where 
a set-back occurred a year or two ago there has already 
been considerable recovery. Of the Fitchburg, the 
Eastern and the Housatonic, all of which were obliged 
to suspend at that time, the first two have resumed (the 
Eastern now being represented by Boston & Maine 
stock), while the earnings of the Housatonic would evi- 
dently warrant its re-entering the ranks of the dividend 
payers also, though no dividend has yet been declared. 
The Boston & Maine made its semi-annual dividend in 
November 5 per cent, against 44 per cent. 












































Company. 1881./ 1882.) 1883.) 1884. nl 1886. | 1887.| 1888.| 1889.) 1890. 
Boston & Albany..... 8 8 *8 8 8 +8 8 3 8 8 
Boston & Lowell..... 4 4 5 5 6 6 6%; 7 7 7 
Boston & Maine. ....| 8 8 8 8 8 9%} 10 a r°) 04 
Boston & Providence! 8 > 8 8 & 8%) 10 {710 | 10 | 10 
ETS. 7 6 6 5“, 5 5 | +7 a7 §2 
Maine Central....... }...... 2 5 6 6 6 6 6 6 6 
N. Y. NN. H. & Hartf..| 10 10 10 10 10 10 10 10 10 10 
W. Y. Prov. & Bos....| 8 8 8 8 8 84; 10 10 10 10 
Old Colony............ 6 6%; 7 7 vi 7 7 7 7 7 
Rutland pref...... er” Fy ee 11 1] a6 axl 1! ag 2 

* And 10 in stock. t And 31s; in stock. 


{Old stock excuanged into new preferred, with 331g per cent stock 
dividend; ani 2 per cent paid on this preferred stock in November, 1887, 
Fe | Aa cent on old common in January, 1387, and 2 per cent in 

This is amount paid on new preferred stock. 
Also an extra dividend of 3219 per cent out of amount received 
from the Old Colony under the provisions of the lease. 


ANTES 


THE SEA ROUTE TO SIBERIA. 


Hitherto explorations and discoveries in the Arctic 
regions have been comparatively profitless. If nothing 
should occur to cloud the prospect now disclosed, some- 
thing like success of a genuine kind has at last been 
achieved. A sea route to Siberia would have been the 
last thing to be dreamt of a few yearsago. It is only 
weeks ago since certain hopes which were entertained 
on the subject were regarded by many as vain; and the 
idea of such a route being ever discovered, far less 
rendered useful, was pronounced chimerical. Yet sucha 
route has been discovered ; and the apparently impossi- 
ble dream has become a reality. 

It is long since anything like mystery attached 
to the particular part of the Arctic regions referred 
to. It was known that there was an opening fromthe 
west into the Kara Sea, which lies between the main 
Jand and Nova Zembla. It was known that two great 
rivers, the Obi and the Yenissci, flowed north into this 
sea. It-was known, further, that these rivers and their 











tributaries penetrated far to the South, the Yeniggo: 
particularly extending to the northern borders of 
China and being navigable for more than a thousand 
miles of its course. But the question was whether thig 
partially-land-locked sea, these gulfs and estuaries, were 
not so continuously under the dominion of ice ag to 
bar navigation and to make commercial intercourge 
between the great European ports and the ports of the 
west generally and the interior of Siberia an imposgi- 
bility. The general verdict had been that such inter. 
course was impossible. There was one man who refused 
to accept that verdict. Captain Wiggins, an English 
seafaring man of some means, conceived the idea that 
the difficulties in the way of a sea route to Siberia were 
exaggerated, and began a series of explorations in 1874, 
Since that date up to last year he had made fifteen 
voyages, inan earnest endeavor to justify his own con- 
victions and to give his idea practical shape. 

Captain Wiggins’s experience was not uniform. His 
success was more marked in some voyages than in 
others. In 1887 he was so far successful as to get his 
ship, the Phoenix, to the mouth of the Yenissci. In 
1888 he recorded one more failure, the principal diffi- 
culty encountered being ice-floes in the KaraSea. Ice 
had not hitherto been a serious hindrance ; and its 
inconvenience on this occasion was accounted for by 
the lateness of the season. Captain Wiggins was not 
dismayed by defeat. On the contrary, his convic- 
tions gained strength and his hope of final victory 
became more sure. He had besides been successful in 
winning the sympathy and _ encouragement of 
many influential persons, to not a few of whom 
he was personally unknown. Last year Whig: 
gins all but accomplished the task he had as 
signed himself. In his ship, the Labrador, he made 
his way through the Kara Sea and reached the mouth 
of the* Yenissci, experiencing no inconvenience from 
ice. But Karaoul, at the head of the estuary, was the 
port of discharge appointed by the Russian Govern- 
ment, a distance from the mouth of the river or estuary 
of 160 miles. The estuary is broad as well as long, 
studded thickly with islands, and swept almost con- 
tinuously with northeasterly winds. It was Captain 
Wiggins’s belief that the waters were shallow, and hay- 
ing no steam tug with him he refused to run the risk 
of attempting to reach Karaoul. The river boats 
which had come down from Yenisscisk to Karaoul, a 
distance of about 1,340 miles, dared not descend to the 
mouth of the estuary because of the gales which pre- 
vailed at the time. The result was that while each left 
to the other the disagreeable duty of ‘traversing the 
estuary, the riverine boats and the merchantman never 
met. Itwas Wiggins’s conviction that if the required 
funds could be raised, the victory would be won 12 
1890; and of course he had set his heart on the prize. 

His funds being exhausted, the Captain finding the 
necessity of earning bread somewhere, and such goods 
as he had brought from England being undisposed of, 
made his way for South America. His voyage, how- 
ever, was so arranged that if a fresh expedition to the 
north was arranged by the friends at home he would 
have time to return and assume command. Meantime 
a syndicate had been formed in England; and no time 
was lost in getting things ready for another, and what 
was meant to be a crowning, expedition. 
were fitted up for the purpose, with a little steam tug; 
and such was the faith of the promoters of the scheme 1D 
success that they put valuable and suitable cargoes on 
board the two ships. Unhappily however Captaim 











Two vessels 
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Wiggins was unable te join the expedition. His vessel 
had met with an accident and had to be laid up in 
dock. The disappointment was great; but the work 
was proceeded with. Towards the end of July the two 
ships and the little tug left the London docks. In 
thirty-nine days they had not only traversed the Kara 
Sea, but had penetrated the estuary of the Yenissci, 
and sailed up as faras Karaoul. At this place, where 
they met the riverine boats from Yenisscisk and 
exchanged cargoes, they remained nineteen days; and 
returning made the home voyage in twenty-six days 
more. LHighty-four days, or two months and twenty- 
three days, only had passed between their departure 
and their return to the London docks ; and the calcu- 
lation was that by the time they reached the Thames 
the Siberian river boats would be unloading at 
Yenisscisk. 

The immediate practical result of this last expedi- 
tion is the establishment of this new waterway. Ice is 
no longer to be regarded as a barrier in the Kara Sea. 
No difficulty was experienced from ice-floes on this 
latest voyage; and it is worthy of note that in all his 
fifteen voyages Captain Wiggins was only once seriously 
inconvenienced by ice. So much forthe KaraSea. But 
the supposed difficulties connected with the estuary of 
the Yenissci have likewise vanished. Experience has 
shown that there is a deep channel, and that Karaoul 
may be reached by vessels of almost any draught. The 
conclusion is justifiable that a sea route has been found 
to Siberia. It is natural that Captain Wiggins should 
experience some regret in the circumstances. He had 
done so much to make the victory possible. A little 
more faith last year and he would have reached Kara- 
oul, The absence of a steam tug made him timid. He 
has the satisfaction of knowing that but for him the 
work would not now have been accomplished. He has 
the further satisfaction of knowing that the two ships 
traversed the Kara and sailed up the estuary of the 
great river in charge of old Labrador mates, and that 
the little tug which contributed so largely to the final 
triumph was under the command of his brother. 

Of course the sea route to Siberia will be available 
only for a very limited part of the year. In the spring 
and early summer the waterway will be closed. The 
calculation, however, is that vessels will be perfectly 
safe on the route if they do not leave British or other 
western ports later than the first week in August. We 
have seen that the expedition which has been so for- 
tunate left London toward the end of July. The 
Yalue of the new route will depend on circumstances, 
Siberia is not a place to which we have been accustomed 
to look for wealth. When the Argentine Republic and 
Mexico and other parts of the new world invite, it 
ems strange that the commercial mind should be 
turned towards Siberia. Yet there are those who put 
& high value on Siberia. ‘There is no man living in 
these civilized communities who has a better knowledge 
of Northern Europe than Baron Nordenskiold; and 
according to him, ‘‘ Siberia surpasses the North Amer- 
“ican Continent as to the extent of cultivatable soil. 
“The Siberian forests are the largest in the world. The 
‘mineral resources are immense. Theclimate, except- 
*‘ing the Tundra and the northernmost forest region, 
“healthy, and as favorable for culture of cereals as any 
“part of Europe.” This he wrote recently to the pro- 
moters of the scheme in England, hoping for success, 
and speaking of success as something unrivailed since 
a Portuguese made their first successful voyage to 
ndia. 


It is undeniable that along the line of the Yenissej 
there are gold fields which might be cultivated with 
profit and corn-lands which await only the facilities of 
transit to compete with any in the world. The 
Yenessci is navigable for about 2,000 miles, and leads 
to the very confines of China. The Obi, another river 
pouring its waters into the same sea, and destined soon 
to be explored, offers similar advantages. 





IMPORTS AND EXPORTS OF GOLD AND 


SILVER AT SAN FRANCISCO. 


The details of imports and exports of gold and silver 
through the port of San Francisco for the month of November 
have been received from the Collector of Customs this week, 
and they are given below in conjunction with the results for 
previous months of the calendar year 1890. Gold imports in No- 
vember reached an important amount—$1 ,018,728—and almost 
all came from Australia. The total, while less than that for 
October, exceeds the aggregate for any other month of the years 
Of silver the receipts were $306,512 from Central America, 
South America, Mexico and Victoria. Exports were heavier 


than in the preceding month, the gold shipments reaching 


$171,981, of which $171,026 coin and $955 bullion, and of silver 

there was sent out $548,217, of which $48,000 bullion, 

China and Japan took the greater part of both metals. The 

exhibit for November and the eleven months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
























































MONTHS. GOLD. SILVER. 
1890. Coin. |Bullion| Total. Coin. { Bullion. | Total. 
$ g | 8 $ $ 
January .. 36,077| 39,040 B 117 21,320) 205,986; 227,306 
February..| 110,502} 11,688] 122, 190, 18,449| 213,823) 232,272 
March..... 81,108| 16,937 98,045! 18,860; 153,701; 172,561 
April...... 10,733) 22,788 33,521 22,708) 186,177| 208,885 
May......-- 20,202} 29,984 50,186); 275,122); 220,338! 495,460 
June....... 348) 33,100 33,448), 113,872} 262,855) 376,727 
July.....- 1,482! 26,592 23,074 50,245; 161,880) 212,125 
August....| 495,500) 55,481) 550,981} 143,304; 213,781! 357,085 
September| 717,086) 51,682) 768,768)|| 200,926} 200,773; 401,699 
October. ..|2,303,496) 54,641)2,358,137|| 372,984, 290,946) 663,930 
November.| 977,671 41,057; 1,018,728 73,831} 232,681) 306,512 
Tot.11 mos 4,754,205 382,990 5,137,195 1,311,621 '2,342,941'3,654,562 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 
MONTHS. GOLD. | SILVER. 
1890. Coin. |Bul’n | Total. ] Coin. | Bullion.{ Total. 
$ $ | $ $ 
January ...| 179,915) ...... meen 561,625} 194,500 756,125 
February...| 72,328) 410] 72,738| 203,468] ........ 203,468 
March ..... 68,040) ...... 68,040, 534,563) .....<e. 534,566 
April....... FERS oscee 70,130,| 657,717 59,800 717,517 
May........ 135,165; 1,018}; 136,183); 992,329] ........ 992,329 
June .... .. 136,021; 140} 136,161') 694,676 ine 694,676 
July ....... 91,870, 839 92,709'| 345,054] ........ 345,054 
August....| 100,566) 2,425} 102,991); 496,915] ........ 496,915 
September. 99,795; 3,089) 102,875]; 321,866) ........ 321,866 
Oetober. ..; 159,814} 540) 160,354|]| 336,278) ........ 336,273 
November. 171,026| 955} 171,981}| 500,217; 48,000; 548,217 


























Tot.11 mos.'1,284,670| 9,407'1,294,077 ''5,644,710 302,300! 5,947,010 











IMPORTS AND EXPORTS FOR NOVEMBER. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of 
November, 1890 and 1889, and for the five and eleven months 
ending November 30, 1890, and 1889, as follows : 









































MERCHANDISE. 

For the For the 5 For the 11 
month of | Months ended| Months ended 

November. Now. 30. Nov. 30. 
—E rts—Domestic..... 88,044,480 — 210,511}$748,574,479 
a Foreign ...... . _ 1,073,939 563.764} 10.606,015 
Total a $89,1 18,419 en 7 74,305/3 759,180,494 
Imports.... 63,910,843) 351 "172,919 762,300,472 
Excess of exports over imports ueemeianes $15,601,386 * 
Exoess of imperts Over CxXports! .....ccc-222;  coee-eeeeees $3,119,977 
~_ —Domestic..... 2,685,496) $363,138.426 o718,268,09 
govotiereane: Foreign ...... - 028, "330 5,382,7:9| 11,841,607 
SE enncegeceseseec 8. a 826 $363, 521,1°5|8730,2 05,007 
Repeet. eeusoeds odncéous 38. 994.784} 318,284.443 730623" 551 





Excess of exports over imports $54,719,042) $50,234,712) $19,581 
Excess of imports over exports) .......-..-- 
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= 
GOLD AND SILVER—OOIN AND BULLION. 
For the For the 11 For the 11 
month of | Months ended | Months ended 
November. Nov. 30 Nov. 30 
1800. —Exporte—Gold—Dom... $541,545; $14,914,261/ $29,037,528 
Foreign 25,607 355.6033 | 3.393.160 
Total...... $567,152) $15,26V,064) $23,430,688 
Bilver—Dom....| $1,365,699} $6,896,867) $14,934,886 
Foreign. 719,527| 2,960,755 8,£28,983 
Tetal...... $2,085,226| $9,857,622) $23,463,869 
Total exports......... $2,652,378| $25,127,486) $46,894,557 
Imports—Gold.... ....- $1,926,401; $8,899,685; $14,200,472 
Bliver .cccccc- __ 1,598,090 9,739,410 __ 20,417,126 
Total eecee-| $3,024,491) $18,634,095| 834,617,598 
Excess of exports over imports} .....--.---- $6,488,391) $12,276,959 
Excess of imports over exports}; $872,113) ........cee-|  cenccceccene 
1889.—Exportse—Gold— Dom... $569,488; $7,996,762) $45,019,894 
Forei 6,254 803,9°5 5,600,646 
$575,742) $8,800,747) $50,620,540 
Silver—Dom...| $1,974,081; $11,420,159| $24,271,300 
Fo 1,850,095 6,010,485 12,601,052 
Total........ $3,824,176) $17,430,644! $36,872,352 
Total exports $4,399,918) $26,231,391) $87,492,892 
Importse—Gold ......... $1,773,767! $6,334,705; $10,699,732 
Silver.... .... 2,396,055| 8,733,698! 17,662,450 
Total ---.| $4,169,822) $15,068,403) $28,362,232 
Excess of exportsover imports) $230,096) $11,162,983; $59,130,660 
Excess of imports Overexports| ........-02.|  cccccceccce.| cccccccecece 











TOTAL MERCHANDISE AND COIN AND BULLION. 





























1890.—Exports—vumestic -...| $89,991,724 /$384,02 1,669 $783,546,893 
Foreign...... 1,819,073; 7,880,122; 22,523,1°8 
sare $31,770,797 |$391,901,791'$806,075,051 
 cctneminan set 67,435,334| 369,812,014; 796,918,069 
Excess of exports over imports|$24,335,463| $22,089,777, $7,156,982 
Excess of imports Over exports! ......2...2.|  sencceersees|  coceccceceee 
1889.—Exporte—Domestic .... $95,229,065 $382,555,347 $787,654,594 
Foreign...... 2,884,679 _ 12,197,199 30,013,305 
ibinsenanendll $98,113,744'$394,752,546 $817,697,8399 

cits viiidigtinin bait 63,164,606) 333,352,846) 738,985,733 








Excess of exports over imports $34,949,138) $61,399,700) $78,712,116 
Excess of imports over exports’ ......... wi, 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 









IMPORTS. 







EXPORTS. 








CusTOMs Dis-| NOVEMBER, 1600. |“"71 months ending | 11 months ending 
PORTS. Nov. 80. Nov. 80. 

























Imports. | Exports. 1889. 1890. 1889. 


— ibeaih 
54,871,233 
64,314,871 

448,467 


1890. 


1.582,634 
13,518,866 
2,820,446 


1,701,504 
 2'873\337 
| 5,124,919 





Remaining in warehouse Nov, 30, 1889 
Remaining in warehouse Nov. 30, 1890 


* Interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880 


$33,265,078 
35,259,635 


+ Incomplete in the absence of law providing the means of collecting 


the statistics of exports to adjacent foreign terri b lroad 
and other land vehicles. gu territory by railroad cars 
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ADAMS8’s HAND-BOOK OF THE UNITED STATES TARIFF. .Seoond 
and entirely revised edition. New York: BAKER, Voor- 
His & Co. Price $3 00. 
This work contains the full text of the Tariff Acts of 1890 
(known as the McKinley Bill), with all other statutes now in 
force relating to the tariff, both schedules and rates of duty 
and the administrative part of the tariff, including all the 
law upon entry, invoices, appraisements, appraisement pro- 
ceedings, appeals and proceedings at law for the recovery back 
of duties paid. This work is useful alike to the importer, the 
manufacturer, the lawyer and the customs officers, who, by a 
reference to it, can find all necessary information as to the 
Governmental requirements in each specific case, whether 
under dutiable or free goods lists; The book also contains a 
good index, alphabetically arranged. 
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{From our own correspondent. } 
LONDON, Saturday, December 13, 1890, 

On Tuesday and Wednesday gold amounting to about £887,- 
000 was withdrawn from the Bank of England and shipped te 
New York. The withdrawal has not had as much effect upon 
the market as might have been expected, especially as it wag 
believed that much larger amounts would follow, and as an 
American drain usually excites more apprehension here than 
any other. The rate of discount in the open market, which 
had fallen to 334 per cent at the end of last week, recovered on 
Wednesday to 414 per cent, but it fell back on Thursday to 4 
per cent, and in several instances business was done even at 
41¢ per cent. Yesterday it declined further to 4 per cent, 

For the time being the Bank of England is very strong. Its 
reserve exceeds 17 millions sterling, being 4614 per cent of the 
liabilities, and the coin and bullion are not much under 2% 
millions sterling, while about another million more is coming 
from abroad. During the next three months coin will return 
from the circulation in large amounts. It always comes back 
at the beginning of the year, and during the next three months 
the return is likely to be larger than usual. This assumption 
seems probable, inasmuch as the circulation for some years 
past has expanded under the influence of good trade, and now 
is likely to fall off to some extent in consequence—firstly, of 
the shock to credit following the Baring Bros. difficulties; and, 
secondly, by the disturbances in the United States, especially 
since the discredit into which bills upon London have fallen 
must restrict imports of raw materials into this country. There- 
fore bill-brokers and discount houses argue that the Bank of 
England is now strong enough to supply two or three millions 
sterling to New York and to send some millions to the Conti- 
nent if required. They seem to expect that another couple of 
millions sterling will be received from abroad, and that at 
least three millions will come back from the internal circula- 
tion. The stock now is about 25 millions, and therefore by 
this calculation about 30 millions sterling are supposed to be 
at the disposal of the Bank, Even, therefore, if 7 or 744 mil 
lions sterling were withdrawn there would remain from 22 te 
23 millions sterling. But this takes no account of all the other 
demands that are likely to arise, especially for Germany, 
India, South Africa and South America. 

Business in the silver markets here is very restricted, and 
quotations move absolutely in accordance with those sent from 
New York. At the beginning of the week the price of the 
metal fell to 4714d per ounce, on Wednesday it recovered to 
4734d per. ounce, on Thursday to 48d per ounce and yester- 
day to 4814d per ounce. The recovery has surprised most ob- 
servers here, as it was thought probable that the stringency in 
the New York money market would compel the holders of sil- 
ver to sell. The impression still continues that though the 
American operators may prove to be stronger than was sup- 
posed here the speculation cannot last very long. The mos 
careful observers conclude therefore that the price is more 
likely to fall than to rise. Silver securities move with the 
price of silver, but there is comparatively little speculation 
in them now. The shock to credit warns everybody that 
it is better to limit as much as possible all his commitments. 

At the fortnightly settlement on the Stock Exchange, which 
began on Wednesday morning, borrowers were able to obtain 
all the accommodation they required from their bankers at 
about 5 per cent, and as the day advanced the rate declined. 
The account open for the rise is a very small one. Onthe 
other hand there isa smaller account also for the fall. In 
other words both the bulls and the bears have been restricting 
their operations during the past fortnight. Rates for carrying- 
over in all departments were low, but it is noteworthy that 
in the foreign market they were comparatively higher in the 
case of investment stocks than in the case of speculative stocks. 
One explanation offered was that operators were afraid to risk 
much in speculative securities and had turned their attention 
almost entirely to the best classes. Another was that bankers 
are so particular with regard to the collateral security on 
which they lend that good securities had to be offered much 
more generally than was formerly the case. In the American 


market there is exceedingly little doing just now. There was 
much activity during the rise that followed the Baring crisis, 
but since that rise came to an end interest in the market seems 
to have died out. The public is holding completely aloof, and 
members of the Stock Exchange are doing very little. The 
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disturbance in the United States is not very well understood 
by the ordinary operator. He is unable, therefore, to judge 
how markets are likely to go, and he wisely decides that his 
pest course is to do nothing. 

The Argentine market, too, has been dull. Those interested 
are waiting for the time being for the decision of the Argen” 
tine Government respecting the recommendation of the 
English members of the committee. The French and German 
pankers are entirely opposed to the English plan. They are 
interested much more largely than English bankers in the 
colonial and municipal loans of the republic, and they are 
using their influence therefore to prevent the English plan 
from being accepted, and to get something done for the pro- 
vincial loans. The probability appears to be, therefore, that 
the Government will negotiate both with the Continental and 
with the English bankers in the hope of getting better terms 
by setting the one to compete against the other, and that it 
will be a long time, therefore, before anything decisive is 
done. All other departments feel the inaction usually caused 
by the approach of the end of the year. The Berlin Bourse, 
too, is weak, the liquidation in industrial shares is going on 
and there is not much activity in international securities. 

The Paris Bourse still remains confident, though even it has 
given way slightly in consequence of the continued crisis in 
New York, and some observers are anticipating a consider- 
able decline before the end of the year. There is a very large 
speculation in many international securities; in banking 
shares, especially those of the Imperial Ottoman Bank; in 
industrial shares, like those of the Rio Tinto Company; and 
it is doubtful whether it can be carried on into the new year. 
Many operators no doubt are exceedingly wealthy, but there 
are many also by no means financially strong. Everything 
possible, however, will be done to prevent a break until the 
funding loan is floated. Originally the Government intended 
to fund only 700 million francs, but a recent vote of the 
Chambers has been given in favor of increasing the loan by 165 
millions of francs. Therefore the loan will amount to 869 
millions of francs, of somewhat over 3444 millions sterling, to 
which have to be added the expenses of the issue and the 
difference between the nominal and issue price. The total 
amount, therefore, will be over 36 millions sterling. 

The Turkish and Egyptian Governments have at last agreed 
upon co-operating to bring about a conversion of the Turkish 
loans secured upon‘the Egyptian tribute. The Egyptian trib- 
ute amounts to £682,000, and there are three loans secured 
upon it, amounting at present to about 1114 millions sterlin 
If the interest payable upon these loans can be red “ 

uced, the 
Porte will of course be able to raise another loan, and the co- 
operation of Egypt is secured by concessions which would 
bring in the Government £50,000 or £60,000 a year. The time. 
however, does not seem very favorable for conversion, and it 
remains to be seen whether the operation can be carried 
through next year. 

The wheat market is very quiet. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 








compared with the last three years : 
1890, 

Dec. 10. Dee, Den ie. ik 
EE ee 24,271,720 23,877,080 23,609,110 23,578,940 
Public deposits. ..............0000. 3,919,526 4,279,519 4,674,308 4,700,076 
Other deposits..... .............. 32,642,898 26,048,763 22,621,287 23,671,668 
Government securities.......... 10,141,433 15,807,328 14,004,125 14,010,783 
Other securities.................. 27,372,547 20,428,145 20,092,923 18,976,989 
a 17,007,035 11,963,007 11,080,304 13,178,742 
Coin and bullion.................. 24,828 19,640,087 18,489,414 20,557,682 
Prop. assets to liabilities.per ct. 4614 39 3-16 403 4636 

PadenncotGcccbeded per c 5 5 5 4 

ERE TC ae 9d}¢ 975-16 = BRR nee ee 
Clearing-House returns......... 116,563,000 111,681,000 119,312,000 93,916,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first fourteen weeks of the season 


compared with previous seasons : 
























































_ IMPORTS. 
1890. 1889. 1888. 1887. 
Wheat...... ..... ewt. 18,385,761 16,907,823 19,256,449 13,839,823 
i cccavetiaswiwes 7,962,370 6,240,797 6,045,414 5,058,92¢ 
tnGnuw ahatuneans 3,568,961 4, 190,745 4,973,990 4,796,253 
Sad naa ersten 27,098 398.861 61,256 32, 
te iitiaiens wale 744.193 1,105,344 825,413 652,228 
Indian corn.......... 8,170,715 8,512,627 6,557,090 6,358,172 
ON REA A 3,873,592 4,614,480 4, 756, ,386 5,194,779 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1890. 1889. 888. 

Importsof wheat.cwt.18,385,761 16,907,823 i 256, - -* 839, $23 
Imports of flour...... 3,873,592 4,614,480 194,779 
Sales of home-grown 11 ;770, 937 15, 237, ;299 10,081" tis 13° 345, ,730 

i aaiiedn tence 34,030,290 36,759,602 34,093.954 31,380,332 


1890. 1889. 1888, ° 37. 
English wheat, per qr. “4 as ar 
Average price, week. . ..328. 3d. 1d. 31s. 32 31s. 2d. 
Average price, season..32s. 14d. 308. 1ld. 33s. Od. 295. 9d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 



































This week. Last week. 1889. 1888. 
Wheat............ rs.2,037,000 2,012,000 1,550,500 2,205,500 
Flour, equal to ars. "343. ‘000 'B20,¢ »0 243,506 153,000 
PD dedcedonsned 470,000 384,000 349,000 206,000 








The caste table gives the increase and decrease month 
by month of the exports of British and Irish produce: 
















































































1890, 1889. Per 

EXPORTS Differences. ent. 
January....... 21,586,752 20,527,037 + 1,059,715 + 516 
February...... 21,084,228 18,670,352 + 2,413,876 + 12°92 
TTR 20,067,022 21,459,490 — 1,392,468 — 6°48 
Sas 20,344,367 19,634,7 715 + 709,652 + 3°61 
ES 22,940,779 20, "421, "394 + 2,519,385 + 12°33 
in ddien wail 21,532,817 18,696,717 + 2,836,100 + 15°16 
isncheeees 24,321,3: 221 124, 506 + 2,196,830 + 992 
August........ 22,817,609 21,395 ,507 + 1,418,102 + 6°62 
September.... 22,764,677 19,692,615 + 3,072,062 + 15°59 
October....... 23,673,090 23, 080,856 + 592,234 + 2°56 
November .... 21, 025, 553 22, 270, 038 — 1, 244, 4x5 — 5°59 
11 months... 242,158,230 227,977,227 +14,181,003 + 6°22 


The comparison of import trade is given below : 






















































































1890. 1889. Differences. Per Ot 
IMPORTS. z & 
January....... 38,143,850 + 85,5382 + 0°22 
February...... 31,018,842 — 1,321,254 — 4°08 
March ........ 36,140.33 — 125,053 — 0°34 
Miss cece 35,680,242 — 1,575,543 — 4°23 
eer 33,341,005 — 1,494, — 4°29 
a 32,926,295 + 3,599,301 4- 12°27 
ene 33,082,62 — 2,820,889 — 7°35 
August.... ... 31,322,897 — 1,614,191 — 4°90 
September .... aa aaaane + 2,144,703 + 6°41 
October. ...... 37, 2% — 484,378 — 1°27 
November. a 37, 152) 273 ~ 4, 184, 818 — 10°12 
11 months... 381,456,247 389,601,234 — 8,144,987 — 2°0 
Exports of foreign and colonial produce were as follows : 
1890. 1e08. eer woes Per Ct 
£ 
January....... 4,779,951 5,614,558 — 834,607 — 14°86 
February...... 5,369,507 5,408,311 ~ 38,804 — 0°72 
BE isccscecee 6,327,102 6,003,975 + 323,127 + 5838 
=e 4,859,746 5,573,826 — 714,081 — 12°81 
Ee 6,476,915 6,731,537 — 254,622 — 3°78 
Dv ccccntcand 5,106,54 4,507,702 + 598,847 + 13°28 
a neetlinae 5,443,433 6,178,635 — 735,202 — 11°89 
August... .... 5,279,199 4,272,745 + 1,006,454 + 23°55 
September. . 4,599,758 3,001,0 + 1,595,682 + 53°1Lk 
October......- 6,154,041 6,545,747 — 391,706 — 5°98 
November .. 4,824, 017 5,290,808 — 466,791 — 8°82 
11 months... 59,220, 218 59,131,921 + 88,297 + 1°49 





English Financial Markets—Per Cable. 


The daily oomne quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Dec. 26: 


Powe 


ree . an Ore Speer. 3 
PO ne S/R > ray» Ae x 











London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z........... d; 48% | 4719 | 47149 | 47% : - 
Consols,new, 2% per cts.| 9542 | 95746 | 95% 6 | 955 : : 
do for account...... 9511],@| 959. ¢ | 959g | 95% : : 
Fr’ch rents (in Paris) fr. 95- 00° 94°9719'94'9712 94°97 : : 
U. 8. 4498 of 1891....... '1051g (105% |105% (105% ; 


U. 8.48 of 1907......... ‘123% (123% [123% (123% 
Canadian Pacific........ | 741g | 741g | 74% | 74 
Chic. Mil. & St. Paul....' 52% 5238 51LYy 5lig 





a 
Holiday.. 


Illinois Central.......... [100 100 (100 #100 
Lake Shore. ............«- 1094 |110% (j1ll»% (112 
Louisville & Nashville..| 74% | 74% | 73% | 73% 
Mexican Central 4s.....| 7412 | 74% | 74 73% 
N. Y. Central & Hudson. 10119 = 102%, ,102 
N. Y. Lake Erie & West’n' 187% 9l4 19% 18% 
do 2d cons........ ! 99 os 99 99 


Norfolk & Western, a 5Alg 541g 54% 5419 


“eye eer 





























Northern Pacific, pref...| 634 6312 6314, | 634 
Pennsylvania............ 51% 514 dl, 51% 
Philadelphia & Reading.| 15% 15% 15% 15%, : ; 
Onion Pacific............ 451g 45% 451g 45% : : 
Wabash, pref............ 17 17g | 17 } 17 : - 











Commercial wd Miscellaneous Tews 





NaTIONAL BaANKS.—The following national banks have . 


recently been organized : 


4,477—The Dominion National Bank of Bristol, Va. Capital, $100, 
000. H. E. McCoy, President; H E. Jones, Cashier. 
4,478—The Gulf National Bank of Tam a, Fla. Capital, $50,000. 
A. A. Parker, President; Charles . Alien, Cashier. 
4,479—The Citizens’ National Bank of Corry, Pa. Capital, $100,000, 
W. C. Calbertson, President; R. 8. Battles, Cashier. 
4,480—The First National Bank of Mount Carmel, Il. Capital, $50,- 
000. Leroy A. Goddard, President ; , Cas 
4,481—The Second National Bank of Connellsville, Pa. Capital, $50,- 
000. Joseph T. McCormick, President; John A. Armstrong, 


Cashier 

4 A62—Te Merchants and Farmers’ National Bank of Dansville, N. Y. 

Capital, $50,000. William T. Spinning, President; David O. 
B atterson, Cashier. 

4,483—The nine National Bank of Jacksboro, Texas. Capital, $50,000, 
Thomas D. Sporer, President; D. L. Knox, Cashier. 

4,484—The Geneve National Bank, Giacve, Nebraska. Capital, $60,- 
000. John A. Dempster, President; A. O. Taylor, Cashier. 

4,485~—The New Mexico National Bank of Socorro, New “vexico. Ca 4 
, $50,000. Stephen W. Folsom, President; Millard 
Browne, Cashier. 

4,486—The National Bank of Commerce of Provo City, Utah. Capital, 
$50,000. Elmer B. Jones, President; Char es 8. Thompson, 








Cashier 
4,487—The ome National Bank of Arkansas City, Kansas. Capital, 
250, . Fred. M. Cerone, 5% premeeny Howard Ross, Cashier. 
4,488—The First National Bank ading , Mass. Capital, #50,000, 
Wendell Bancroft, President; Av iliac A. Lang. Cashier. 





4,489—The Globe National Bank of Chic o, Ill. Capital, $1,000,000. 


O. D. Wetherel!, President; D. A. Moulton, Cashier. 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last | —Messrs. Kessler & Co. have been appointed the fisca) 
week, compared with those of the preceding week, show | agentsof the Cincinnati Hamilton & Dayton Railroad 


Company 
, . and announce that they will pay on and after Jan. 1, 1891’ 
a decrease in both dry goods and general merchandise, | }), coupons due on that date of the Cincinnati Hamil ont 


The total imports were $9,521,502, against $10,476,177 the | Dayton Railroad, Cincinnati Hamilton & Indianapolis Rail- 
preceding week and $9,330,926 two weeks previous. The | road and the Dayton & Michigan Railroad. 

exports for the week ended Dec. 23 amounted to $7,249,162, —Attention is called | tothe statement of the Seaboard 
against $7,129,550 last week and $7,426,805 two weeks previous. | National Bank in to-day’s ymca § Ba ve has just de- 
The following are the imports at New York for the week clared its usual semi-annual dividend of three and one-half per 


; : cent, besides paying its tax dividend. 
ending (for dry goods) Dec. 18 and for the week ending (for) __tnvestors wishing to make a selection of investments are 


general merchandise) Dec. 19; also totals since the beginning | requested to notice the announcement of Messrs. A. M. Kidder 














































of the first week in January. & Co. in to-day’s CHRONICLE. 
FOREIGN IMPORTS AT NEW YORK. —Messrs. John H. Davis & Co. callattention to their selected 
For Week. 1887. 1888. 1889. 1890. list of securities suitable for January investment, 
ee el 
Goods..... $2,037,388) $1,927,714) $2,283,410) $1,876.995] TW _ a 
Gen'l merdise.| "5:438150| “5:175;101|  "7/010.883 eels oO? FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
— | addition to the tables on another page, made up from weekly 
nat ----- $7,475,838) $7,102,815) $9,294,293, $9,521,502 | returns, we give the following figures for the full mon 
Dry Goods......'$119.338,576 $123,401 ,662)$131,357,992 $144,768,404 | also issued by our New York Custom House. The first state- 
Gen’ mer’dise.| 337,244,603) 327,970,920 358,331,714, 386,930,319 | ment covers the total imports of merchandise. 
Total 51 weeks. $456,583,179,$451,372,582|$489,719,706 $531,698,723 a a a 
In our report of the dry goods trade will be found the 1£90. 1889. 





TS 


imports of dry goods for one week later. Month. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
) week ending Dec. 23 and from January 1 to date: 








General 
Merchan- 
dise. 


General 
Dry 
Goods. | Merchan-| Total, 





Zotal. 








$ 8 8 
15,954, 16: | 28,819 949) 44,°04,109 























fanuary... 
bisa, EXPORTS FROM NEW YORK FOR THE WEEK. february .. 13,798,96t | 24,979,445) 40,778,413 
1887. | 1888. 1889. 1890. March .... - 12,766,55¢) 29,602,515) 42,450,068 
ale 12,288,581} 27,308,933) 39,597,564 
For the week..| _$6.025,001| $6,646,750| _ $7,540,639, $7,249,162 | vay... 6,871,012) 35,703,584! 49,661,598 
Prov. reported.| 298,949,296, 288,436,380, 330,410,373| 339,237,124 | jure 7,961,855| 30,596,752| 88,558,907 
Total 51 weeks.'$304,974.297 $295,083, 130 $337,951,0121$346,486,286 | 'BlY---- +++ SLAG, TES | 18,008,001) 58,008,008) 64.0080 












é 40,000,514|| 11,793,524] 91,255,059) 43,048,588 
The following table shows the exports and imports of specie | 3eptember. 49,121,332)| 12,885,867) 23,620,037) 36,505,004 
at the port of N.Y. for the week ending Dec. 20 and since Jan. | 2°*°?*r--*| * ee Saeraeel anaaiaed Ga 


r . : November . 42,590,7 8,897,369) 28,769,743) 37,667,112 
1, 1890, and for the corresponding periods in 1889 and 18838: Total. ...|138,682,758 361,482,108 500.164 ,866||123,909.415)3-.0.696.545 454,605,960 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 













































































































































































EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Exports. Imports, Total Merchandise. | At New York. 
Gold, . . Month. 
Week. | Since Jan.1.| Week. [Since Jan,1 Month. 1690. 1882, 1890. | 1£80, 
Great Britain........)  ........ '$11,119,599 $2,143,709] $2,475.883 | : : . i € 
Tumeecnconcovwvencoel =» so annee eves) 24926,711 | january.....-.-+ | 25,506,491] 90,156,144)| January ........ 15,228,825| 14,081,700 
West Indies........:| $15,834] 2,921,900) 11,000] 3,589,424 | Tebruary....... 27,940,531| 26,242,020)| February........ | 19,888,615] 12,054,011 
ities  - <e~«d 12,22 cmmaieaaia 62,448 | March........... 28,485,254] 29,450,208 | March.........+.. 12,569,417] 13,423,004 
South America.......)  §........ 1,671,509 5,315 215,861 | April..........-- 28,142,06¢| 28,517,607'| April............. 13,518,024] 11,968,787 
All other countries.. 3,000 163,891 3,888 852,796 | May.......-seeee. 29,187,972: | 26,448,395{] May .....sseeeeee | 10,674,626 mye on 
= 92,287; 10, ) 
Total 1880 ee 18.834 19,372,586 2,163,912 10,621, 2 JUNE. .06 ceeseeees 29,058,901 24,341,249 FUMO ccccccccccecss 14,492, 
Total 1889....... SoB ToT viriteytth 284,284 . 6°330"141 NES: 27,911,44(| 28,304,197|| July...... .......| 17,173,523] 13,787,980 
Total 1888....... 1,115/915| 32,244,478) 5,458} 5,941,795 | August.......... 29,080,926| $1,544,187|| August........... 12,978,944} 13,324,508 
eee Seceeatin Z is September ...... 29,739,666] 28,833,707|| September....... 15,769,706} 12,016,108 
giteer aperes. meres. October ........- $2,059,581| $1,841,284|| October ........ 16,001,811] 12,202,096 
. Week. \SinceJan.1.| Week. {Since Jan.1, | November....... 26,508,032) 27,717,301|| November....... 10,154,869) 11,176,000 
Great Britain $15,695,342 $1,685,882 | —Total......-.. 318.520.81+1318.486.164 Total........./152.59%.045| 126 674.889 
France.........-..... $3,000} 295,975} ........) 1. NoTE.—Totals of imports revised to conform to the results issued by 
i ticisteunseedl  “isehienil .-~ tila et nA aes 1,362,526 | the Bureau of Statistics at Washington by deducting amounts for 
be Dbeccé~easttdl i. sdnceedil 48,625 $15,725 812,967 | ** Immediate transportation.” ; 
South America "| 119,608] savono| = a,.seel «© S894 1 Auction Sales.—The following were recently sold at auction 
All other countries..} <...... 115,256] 25,836] 1,568,923 | by Messrs. Adrian H. Muller & Son: 
. Shares Shares. 
Total 1890....... $122,609 $16,708,830) $48,659] $6,549,774 : 7 t Co..100% 
Total 1889....... 1,118,269] 20,511,931 19,649 * 546,025 538 et ne Coal Co. 290% Fn Tease Oo. of Law 
Total 1888....... 319,150) 13,248,604 7,225) 2,064.558 | 60 John] . Haines Co., $100 aa ence, nines... sponceseet 125 
. . eac Peer eeeeeee eee eats eees ° 
Of the above imports for the week in 1890 $13,000 were 1 Memb. N.Y. Produce Ex., $10,000 Bt. L. South, RR. 24 
° ° e ° ° NGS, LVAD Le------ ee 
American gold coin and $8,174 American silver coin. Of the ing to 8 160 enn'$540 | $50,000 United Lines Tel. Co. 
exports during the same time, $18,834 were American gold | 10 42dS8t. & Grand St. Ferry 1st 68. 1905........-0-+----* 49 
; Tis ccieiitadneeeennall 239 
oon, ——D 
CoINAGE BY UNITED StaTEs Mints.—The following state Haubliayg ariel Bi chal, 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the montb S pencer Trask & Co. ) 
of November and the eleven months of 1890, BANKERS 
Nos. 16 and 18 Broad Street, New York City. 
ileal, November. Eleven Months, 1890. ALBANY, N. ¥.: SARATOGA,N. Y: PROVIDENCE, R. L: 
Pieces. Value. Péesee. Statens. TRANSACT A GENERAL BANKING BOSINESS. 
= All classes of Securities Bought and Sold on Commission. Special 
z x attention given to Investment Securities. Direct wire w each offices 
Double eagies....... 75,000 1,500,000 889,934/17,798,680 | and to P hia, Boston and Chicago. ' 
Renan Se 12,500 125,000 74,528| 745,280 
caries. - selhiaieiaad 16,000 80,000) 41,070} 205,350 W. J. HAYES & SONS, BANKERS, 
t Three eeeeeceeaeit ii @434 8 8€=_ee7e eeeccerl i @ eee ee ee See@eeeces Seeeeeceen 
marter O@MZIOB....20) = weasenee| = ceeeecee 66 5 | CLEVELAND, OHIO. ST. LOUIS,M0. BOSTON, MASS 
: | CITY, COUNTY, TOWN, SCHOOL AND WATER BONDS 
Total gold ......... 103,500] 1,705,000} 1,00 ‘ ‘ d 
- — catia, nadieeaadel BOUGHT AND SOLD. 





®tandard dollars....| 3,443,373) 93,443,373 ,493, 
pee , , 34,493 re BA ASS,038 


&2@™ Special attention given to searching investigations as to the legalit: 








; pee Et Te ee tN 





ae ee ae on ail SEND FOR LISTS. ae 
Total silver........ 5,072,409] 3,606,277) 42,855,020/35,330,032 SPECIAL NOTICES. 
Five cents...........| 1,898,000 94,900] 14,620,597] 731,030 — 
| One cent............"| 9,950,000 69,500! 51,583,150] sizsa¢ | “2"CETY BONDS AND OTHER FIRST-CLASS INVEST 





ments adapted for savings’ banks, trust funds, and careful investments 
| Total mimor .......| 11,818,000) 194,400} 65,972,776] 1,244,552 | of individuals are made a prominent specialty in the business of 


Messrs. BLAKS Bros. & Co., Bankers, of New York and Boston. Se 
otal coinage......) 17,023,909] _6,505,677|109,833,394155,324,059 cuidnteaeinnet ie menainn. 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER OCTOBER 2, 1890. 


Deposits. na| Gold ; Silver 
> Loans a : 
eg Capital. Surplus. ( O.H. Silver 
$3 | 


Individual. Other. 
































{ Total Div 


{ New York 

4 Brooklyn. ... 

| Albany...... 
N. York, 


egy aaa 
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{ Total Div 


Delaware 
Baltimore .. 
@ Maryland, 
@ Washington... 
Dist. Col., 
Virginia....... 
° West Virginia. 


Total Div 
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Total Div.No, ; 
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3 aes 
etal bes eR ee 303.200 
: 10,810,141 
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CITIES, &C. 


Other U. 8. 


Due from banks. 
Real estate...... 
Gold coin 
Bilver coin & 
Leg’ tend’r 
U.8. etfs, 
Nat. bank 


Other 


Thabilities, 
Capital stock..... 
Surplus fund.... 
Undividea 
Circulation....... 
Due 


Due to banks..... 
Other 


Totals. 
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The Bankers’ Gazette. 


DIVIDENDS. 
































Per When Books Closed, 
Name of Company. Cent. | Payable.| (Days inclusive ) 
Railroads. 
Beach & *8lp Jan. 1) 
14% «6 Feb. 2Jan. 1 to Feb. 2 
4 Dec. 23! —-— toJan. 5 
1 Feb. 2)Dec. 27 to Jan. 26 
2 Jan. 1 to 
1% (Jan. 20 Jan. 1 to Jan. 20 
llg jJan. 22 Jan. 6 to Jan. 22 
2% Jan. 15 Jan. 2 to Jan. 14 
$2 Jan. 1Dec. 23 to —~-— 








Dividends are continued on page 902. 


Queen 


WALL STREET, FRIDAY, DECEMBER 26, 1890-5 P.M. 

The Money Market and Financial Situation.—The week 
has been exceedingly quiet at the Stock Exchange, with 
scarcely enough business at times to make living quotations. 
The notable points were the improved bank statement on 
Saturday the 29th, the favorable reports of the Vanderbilt 
roads with the increased dividend on Lake Shore, and to-day 
the weakness in Atchison and Union Pacific. 

In this, the last week of the year, a retrospect affords any- 
thing but a pleasant view of the past twelve months. It can 
hardly be denied that we have passed through a severe crisis, 
and that under the trying circumstances the bankers in Lon- 
don and New York acted with great ability and good judg- 
ment. The relief afforded to the important London house 








that became embarrassed, and to the associated banks in New | 48. 1907 


York through the medium of Clearing House certificates, was 
all in the line of mutual assistance in time of trouble, and the 
principle is admirable so long as it is pursued with great con- 
servatism. But the moment that the idea of help to embar- 
rassed parties is loosely extended so as to include those who 
are not really solvent and have not abundant assets, that mo- 
ment it is liable to prove a delusion and to undermine and 
endanger the whole financial fabric. 

The late monetary crisis has thrown out into bold relief the 
real strength and soundness of stock brokers in New York and 
other cities. By the term stock-brokers we mean those firms 
and individuals doing a straight business in buying and selling 
stocks and bonds for customers, either for cash or on sufficient 
margins. Among the houses that failed there were very few, 
perhaps none, of this class, those failing being loaded up with 
lines of special stocks or bonds which were carried in a way 
that was quite foreign to an ordinary stock-broker’s well-distrib- 
uted business. Considering the prodigious decline in Stock Ex- 
change securities and the great difficulty at times in getting 
money at any price, the crisis of 1890 has reflected the gen- 
eral strength instead of weakness of the stock-brokerage fra- 
ternity. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3@6 per cent, 
a fair average being about 4 per cent. To-day rates on call 
were 4 to 6 per cent. Prime commercial paper is quoted 
nominally at 644@741¢ per cent. 

The usual particulars concerning the Bank of England have 
not come to hand. The percentage of reserve to liabilities last 
week was 44°44, and the discount rate was 5 per cent. 

The Bank of France weekly statement shows a gain of 
1,952,000 francs in gold and a loss of 375,000 francs in silver. 

The New York Clearing House banks in their statement of 
Dec. 20 showed an increase in the reserve held of $4,785,200 


and a surplus over the required reserve of $4,498,900, against a 
surplus of $607,075 the previous week. 













1889. 
21, 


1888. 
Dec. Dee. 22. 











Net deposits...... 
Bpecie ............ 
Legal tenders.... 
Reserve held.... 

reserve. ... 







reserve. 
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—_— Exchange.—The sterling exchange market has 
dull, and latterly heavy, owing tofreer offerings of bills 


Fo 
been 
and absence of demand. 

Actual rates are: Bankers’ ay 2 “4 sterling, 4 78@ 
479; demand, 4 88@4 8314 ; cables, 4 84@4 84%. 

The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 





a 


bf discount, selling 144 discount to par; New Orleans, commer. 
cil, $1 25@$1 50 discount; bank, gots Charleston, buying par, 
selling 44 premium; St. Louis, 50c. per $1,000 discount; Chi- 
cago, 1214c. per $1,000 discount. 

Posted rates of leading bankers are as follows : 











: 

December 26. | Sixty Days. Demand, 
Prime bankers’ sterling bills on London..|480 @4 80% 4 844 
Prime commercial .......... ...cccecceue. 47619294 77 | — .....20. 
Documentary commercial...... ........ 476 @4 76%) __........ 
Paris (fTANCS)...... 0.200 seccccccce cocccces 5 243305 23%/5 21405 205, 
Amsterdam (guilders)...... ............... 3958 39%) 40'1e@7401g 
Frankfort or men (reichmarks)........ 9443@ 94%4| 9518@95% 








United States Bonds.—Government bonds have been with- 
out feature. 

The daily purchases are shown in the following statement 
kindly furnished us by the Treasury Department : 


— 

















444 Per Cents due 1891. 4 Per Oents due 1907, 

(Offerings. | Purch’es. Prices paid.|| Of erings.| Purch’es. | Prices paid. 
Dec.  20..| $36,000) $36,000 ee ees Bee geen 
al Se. 738,800 73,800 St —_ fe caeeeeee]  ceeeeece|  coeceees 
a lhl ee) a ee ere eee 
*  94..1 10,750) 10,750 fe ES Be ves 
ss De Seuceie gaia 1 Sree Gewese gk LR 

“ 26..| 38,600] 38,600) SS ff .......|  cceeeeee 

. @® ———e ees 

Total. . ..|_ $249,970! $248.970 ER, Marae peer gyrase 


























The closing prices at the N. Y. Board have been as follows: 


























Interest; Dec. | Dec. | Dec. | Dec. | Dec. | Dec, 
Periods) 20. 22. 23. 24. 25. 26. 
419s, 1891. ..,...reg.'Q.-Mch./*10314 *10344 *103%4|"103¥4' : /|*103% 
419s, 1891. -... coup. |Q.-Mch.|* 1034 *10344 *103'4|*103%4 : *103% 
4s, 190 ...-reg.|Q.-Jan./*121 |*121 | 12142 *12142 > |*12i% 
Do stamp’d int. pd.}.... . 119 119 '*119 *119 ty /*119%4 
Rs BE covnnces co -Jan .|*122 |*122 |*122 (*12253) o (*1225, 
Do ex-ep. toJ’ly,’91).... .... 119 |*119 |*119 |*119l9) = (|*119%9 
6s, cur’cy,’95....reg.'J. & J.\*109 |*109 |109 & |*109 
6s, cur’cy,’96....reg.\J. & J.\*112 |*112 |*112 |*112 “4 i*112 
6s, cur’cy,’97....reg.\J. & J.\*114 |*114 |*1l14 |*115 *115 
6s, cur’cy ,"98....reg.\J. & J.\*117 |*117 |*117 (|*118 ; {*118 
6s, cur’cy,’99....reg.'J. & J.'*120 |*120 /*120 |*121 ; J*121% 











*This is the price bid at the morning board; no sale was made 
Coins.—The following are the current quotations in gold for 
various coins : 


Sovereigns... .... $484 @$4 87 |Finesilver bars... 1024@ 103% 
Napoleons .... ..- 386 @ 390 (Five francs....... —94 @ — 96% 
X X Reichmarks. 4 74 @ 478 (Mexican dollars..—79 @— 81 
25 Pesetas.... .. 480 @ 485 ouncommere’l|— — @— — 
Span. Doubloons.15 55 @15 75 (Peruvian sols..... —%73 @— 75 
ex. Doubloons.15 50 @15 70 (English silver....— — @-—- — 
Fine gold bars... par @3,gprem./U.8.tradedollars —79 @ — — 





State and Railroad Bonds.—State bonds have been neglect: 
ed, the sales comprising only Alabama currency funding 4s~ 
$12,000, at 10537, and class A $1,000 at 104; Tennessee settle 
ment 3s $4, at 69:.@ 6914. 

The market for railroad bonds has been dull and firm. Many 
of the leading issues, like Reading 4s, Northern Pacific 
consols, Denver & Rio Grande 4s, etc., have changed little or 
not at all in value. Lake Erie & Western 5s have been 
stronger. Laclede Gas 5s have continued the advance noted 
last week. San Antonio & Aransas Pass bonds have rallied 
somewhat from their extreme depression. Columbus Hock- 
ing Valley & Toledo bonds have been particularly strong on 
the good surplus shown by the preliminary statement of the 
year’s operations. To-day the Atchison issues were active and 
very weak, the incomes selling lower than at any time before 
in 1890. The 4s closed at 7814 and _ the incomes at 46, against 
8014 and 50% respectively last Friday. 


Railroad and Miscellaneous Stocks.—The holiday season 
reduced dealings in the stock market this week to very narrow 
bounds. There has been little to influence prices in general, 
but the developments have been principally favorable. The 
bank statement disclosed a gain of nearly four millions in sur- 
plus reserves and time money has been in a little better 
my The dividends declared by the Vanderbilt roads also 
were larger than had been anticipated, yet the temper of the 
Street has been rather bearish, and attempts to lower prices 
have been more or less successful, particularly to-day, when 
Atchison and Union Pacific were the weak features. London 
has scarcely been a factor. 

Lake Shore has been strong and relatively active on the 
declaration of thedividend. It closes at 10814, against 10634 on 
Friday last. The other Vanderbilt stocks, with the exception 
of Northwest, have likewise been firm. Northwest, however, 
has sympathized to some degree with the bear movement in 
St. Paul, Atchison, Union Pacific, etc., which has occasion 
a fall in these stocks of 1%@8 points. Louisville & Nash- 
ville has scarcely been affected by the announcement of the 
Kentucky Central purchase. Northern Pacific has been sag 

i ver * 10oad ee. ies meee a —— ax i, 
closing at 10234, against 4 last Friday, on the less favora 
seltenk for the kind of legislation that the silver men desired. 
Pacific Mail also has lost most of the heavy gain secured 
week, on reports from Washington unfavorable to the passage 
of the subsidy tonnage bill. Lead certificates have taken a 
sudden advance, it being reported that there is a chance of @ 
dividend early in the new year. The last sale was at 175, 
against 1534 last Friday. Sugar Trust receipts have been strong 
on limited sales. They close at 5634, contrasting with 53 
Friday a week ago. Pipe line certificates have receded a little 
from the high notch reached last Friday. 















































































































































DECEMBER 27, 1890. | THE CHRONICLE 901 : 
NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week enaing DECEMBER 26, and since JAN. 1, 1890, 4 
HIGHEST AND LOWEST PRICES Sales | Range of sales in 1890. { 
of the 4 
STOCKS, Saturday, Monday, Tuesday, |Wednesday,| Thursda Friday, | Week 4 
Dec. 20. Dee. 22. Dec. 23. Dec. 4” Dee. a” Dee. 26. |Shares. Lowest. Highest 4 
Active RR. Stocks. ¥ 
Atchison Top. & Santa Fe....| 28% 287%] 28%3 28%) 27% 2853) 27% 28 : 2614 2719] 45,396] 2312 Nov. 15) 5033 May 15 x 
Atlantic & Pacific............. 4'o 514) *4 5¥4) *4¥g9 5) *44o 5 ; "4 MAGE » ~ wesese 433 Feb. 27| 9% May 15 : 
Canadian Pacific.............. *71 72 | *713g 72%) *71% 7219) *71 72g : 72% 724 100} 67 Nov. 19} 84% Aug, 16 7 
Canada Southern ..........-.. 48% 48%) 48% 41%) 481g 48%) 481g 4819 : “48 4819) 1,895) 42 Nov. 15) 6118 June 10 
Central of New Jersey........ *98% 99145,100 100 | 99 9919} ............ "99 100 237; 90 Nov. 19)/12819 May 14 
ntral Pacific................ *28 30 30 30 | *28 30 | *28 #«2330 : *28 30 20} 261 Nov. 18} 3612 May 17 
Chesapeake &O.—Vot.Tr.cert., 16% 1644; 16149 1619) 1648 16%) 16% 161, ; “16 16%) 1,660) 14% Dec. 8&8] 27138 Jan. 2 
. do ist pref..| “40 41 4010 407%) “40 41%) 40% 40% : "40 41 400 c. 8) 66% May 7 
Do do 2d pref...|."26 28 27% 27 261g 26ly] *2 2 *26 28 200} 231g Dec. 8| 461g July 18 
Chicago & Alton. -...-..-..... a ee oe Natl 30/123 Nov. 12/135 Jan. 24 
C. tl. Benef. Tr. Rec...|"------ 11 | ------ Ll |*.--... 11 |”.....- 5  ceeee +See D ~ ceaden 65g Feb. 28] 1514 June 16 
Chicago Buriington & Quiney.| 88'2 89 | 88% 89%3) 87% 89 871g 877%. : 87 87%] 10,085) 80 Nov. 15 111 May 10 : 
Chi & Eastern Titinole... =” ai" ma =. 2" 4 tye ont 37 — eeeees 400 26% Feb. 3] 461g July 15 4 
pret... o> Se en eee ee e 5 July 
Ohicago Milwaukee &St. Paul.) _50°%8 51 50 =561 491g 5033) 48% 491 : 48% 49 | 46,112) 44 Nov. 15) 7953 May 26 
pref.| 10429 10419| 104 104 | 10329 10329] 10219 103% ‘ 102% 103 | 1,354! 99.4 Dec. 8 13316 May 26 j 
Onicago & Northwestern ..... 104 104%) 104 104%) 103%, 10419) 103 = 10353 : 10212 102%} 4,420) 98 Dec. 8/117 May 4 
pref.| 1386. 135 | ...... ...... 136 '9 13619 ...... ...... ‘ iiaient Sinaias 20\134 Dec. 11/148 May 6 ; 
Chicago Rock Island &Pacific.| 7012 715 | 70% 715% 70 70%) 6912 70% x67% 6853] 16,054] 6112 Nov. 21] 9853 Jan. 4 
Chicago St. Paul Min. & Om..| "20 21 200 23 | 2000 «23 | F202 23 3... Bese eed? esan 19 Nov. 10| 36% May 10 . 
pref.| “77. 80 | -.-~.. -.-..- 78 = 82 78 82 ea GMT ME Lap eN hye 75 Nov. 15/1007 May 10 . 
Cleve. Cincin. Chic. & St. L...| “57% 5842) 5829 58%) 58% 58%) 58% 58%4 : | 58 58 882| 55 Nov. 10} 80% June 10 d 
ColumbusHocking Val. & Tol. 23% oe fi "24° 3319 "24° 237 “24 BM “ga""| 960 18s , 13 "32% Sent. 3 : 
umbus Hocking Val. & Tol. ‘ 23%8 : ‘ ‘ an. 
Delaware & Hudson... 12419 124.0] 12414 124%] 12414 124%/*124 125 12433 12544] 1,275|/120 Dec. 8/175 May 14 
Delaware Lackawanna &Wesi| 1288 1291g| 12842 12914] 12818129 | 128 1281 : 128 12914) 21,648/12333 Nov. 15/1491 July 21 
Denver & Rio Grande ........ “1744 18 | 17% 1734) 16% 16%) -----. -...-. - “1619 18 110} 14% Apr. 1} 21% Sept. 
Do pref.| 5612 57 | *56%0 5744) *56 57 | ...... ...... : “551g 5741 700| 45 Mar. 26) 61 Aug. 28 
East Tennessee Va. & Ga..... 8% 64) "6% 74) "642 74) 6% 6% : *6% Thy 200} 633 Dec. 9] 1114: May 21 
Do Ist pref.| “96 60 2978 5949; “55 60 55 8655 : *55 60 300] 55 Dee. 24] 81 May 21 a 
Do 2d pref.| “15 15'9) “15 15%) 15 1S) 14% 14% : 15 «15 400} 1315 Nov. 10} 2734 May 21 4 
Evansville & Terre Haute....|“105 ...... 10C 105 |*100 105 |*100_ ...... ee to oe Be 96 Jan. 17|127 June 27 : 
Great Northern, pref......... 70 70 67 70 6718 6713) “67 70 681g 68g 300} 60 Dec. 9} 86 Juneld 7 
Tilinois Central................ 98 98 | 97 971s) 97% 97%) -9512 96 : 951g Y6 819} £5 Nov. 10/120 Jan. 31 
Iowa Central.................- —— 7. 7 69 66) *6 7 eS, 180! +3% Nov. 17} 1244 May 12 | 
Do pref.| 20 20 17 20 1712 17% ‘17 20 e 17 20 190{ 17 Nov. 18!) 3310 May 12 ; 
Lake Erie & Western.......... 12% 127%) 1346 1348) 125 1259) “12% 13 ; *124 13% 500} 101g Nov. 15} 197% May 15 
anol Bist] 50 60m] 2008 bom 24% oa) o0. 8o | | Ekta) oo S0ndt Bee Skea steees | 
@ Shore & Mich. Southern. ‘ gj} Af ; 34,285}101 Dec. 1144, June 
Long Island. .................. *84 86 | *842 86 86 864) *84 86 ‘ *82 86 51] 82 Dec. 8] 95 July 25 
uisville Evans. & St. Louis,|See followin|g page. a ° 
ouisville & Nashvilie........ 715g 7253) 71% 72%) 714 71%) 71's 715 : 7073 7119| 30,040) 6512 Nov. 19} 9212 May 5 
Louis. New Alb. & Chicago ... *20 25 23 23 2h 21 *20 22 : 201g 2019 400} 18 Dec. 10) 54% Mar. 10 F 
Manhattan Elevated, consol..| 96 96 96 96 | *9512 97 94% 96 : 95 95 1,675| 92 Nov.10\117 May 16 
Mexican Central.............. "19 20 | 18% i8lg *18% 20 | “18 1912 2 | ween ee eccnee 60| 16 Nov. 19! 3l¢June 4 4 
Michigan Central.............. * eecee 9114p} 90 90 | 91 1 |*..-.-- 911g : 290 90 411] 83 Dec. 8/104%June 6 
waukee Lake Sh. & West..|. *8 92 | *86 93 | *86 93 | *86 92 a FC grt: 84 Sept.13/104 Jan. 
pref. *102 10719/*102 10719)*102 107% “102 10712 : 102 102 100/100 Dec. 8/117 Jan. 23 
Minneapolis & St. Louis...... *4 2.0... Wh weeeee "4 wna eee “4 3 » eS Nov. 21} 8 May 3 
Do pref.| .*8 ------ 8% ...... 84 10 | *84 10 : ee Epewice 81g Nov. 17 20 May 9 
Mo.K.&Tex., ex. 24m. bonds! “12. 12%) 12 12 | *il% 12 114% 12% : { *1l% 12% 500} 9% Apr. 23) 205 July 16 
0. pref,, 19°38 19% *18l2 20 | *18 194g] ..--.- -.-20- : 19 19 175) 16% Nov. 15) 3118 May 10 
Missouri Pacific............... 6114 6153] {6012 615g] 5919 6019) 5948 60 : ,39%8 5953} 6,338] 53 Dec. 8] 79%4 May 10 
Mobile & Ohio................. *26 2714| *25 0 -27¥4f 260 «26 | *2500 27 250 (27 13 Jan. 7| 31 Oct. 22 
Nashv.Chattanooga&St.Louis| “94. 100 | 94 94 | *92 95 | *90 95 + | wee e ee eee eee 100} 94 Dec. 22/106 Sept. 2 
New York Central & Hudson.| .98% 99%4/ 99 9944; 99 9933) 99 99 98% 9918) 4,869) 95144 Dec. 8/111 June 3 ; 
Mew York Chic. & St. Louis,..| “10% 11 | *10% 114) 10% 107%) *10% 11% *10% 114 4 91g Nov. 24| 184 Jan. 27 
Do Ist pref.| “99 56 *55 56 | *54 £56 55 55 55 56 200! 50 Nov. 24 
Do 2a pref. *22 22g] *21l¥g 22%p) 21% 21% 207, 207g fx *20% 214 200! 19 Dee 8| 42% May 5 
Hew York Lake Erie & West’n| ‘1842 18%] 1832 1859) | 181, LS 18% 18% S 181g 1842) 1,505 a Hew 10 = May 19 
ret.| -:---- -s22*+] -spene eseses] cae eee) a Se ere rrr er) ane Dec ay 
New York & New England....| 32 32 | 31% “32% , 31% 32 | 31% 31% 5 3033 32 | 6,045| 28 Nov. 15| 52% May 16 
New York New Hav. & Hart.| -----+ ---2--| -x:20" terse] arts: 253 | -.--2- -2--- en TTT Por er Ty) eer 4419 Jan. 10/270 Junelé6 : 
New York Ontario « West....; 154 15%) 15 15 | *14%2 15 14% 14% ne 1453 145g 615) 13 Nov. 19} 22% May 20 
New York Susquehan. & West.| “62 7 64 64) *62 7 ot 7 : *6% Tig 250! 5% Nov. 15 a 
Do pref.| .23 23 23 23 24 24 241g 25 : 25 25 800| 21 Nov. 17| 3453 May12 
Norfolk & Western..... Pe an *14 1419} *14 1419} *14 1419} *14 144 : 14 14 100; 13 Nov. 19) 247, May : 
“jeans *52\4 53 *5214 534} *52 5 *52 53 ; *52 OE See 48 Nov. 19] 6638 May?) 
Northern Pacific............. 2073 2143} 21% 2144) 21 21%) 20% 214 ‘ 20% 20%) 3,757| 116% Nov. 11} 3912 June 10 i 
DO i cucesia | GL&% 621g) 61% 62 615g 62 6158 62 ‘ 6142 61%) 9,553) 55 ov.11| 86 May 19 
Ohio & Mississippi........... | ------ ------ “18 19 | *18 19 |*...... 19 ey Perm eee: Bates. 15 Nov. 19; 27% Aug. 28 
Ohio Southern ................ *14 17 14 «14 | *13% 14 | *1348 15 ; *13 «16 400! 12 Dec. 10) 24 June 6 
Oregon R’y & Navigation Co.| X80!¥2 80%) 79 79 | 78 78 | 78 78 ‘73 79 230| 74% Nov. 15|1081g Apr. 24 
Oregon Sh. L. & Utah North..| ------ --- ---| ,18!9 18%] *17 20 | ...... .....- : “171g 1916 120} 16 Nov. 15) 56 Jan. 2 
Peoria Decatur & Evansville} “14% 1519} *14% 15%) *14% 1519) *14 = 1549 : “114 15%; .... 13 Nov. 15 
Phila.& Read.Vot, Trust. Cert.| 29% 30 | 3018 31%) 3042 311s) 3012 30% 3038 307s) 27,120) 2644 Dec. 8) 4812 May 19 
Pittsburg Cinn. Chic. &St.L..|. 13 13 12% 12%) *12 #14 | *l2 14 *12 14 50; 12 Dec. 17; 13% Dec. 12 
Do pref.|*------ 53 |*47 50 | *48 50 | *46 £49 : *46 50 100| 50 Dee. 11! 55 Dee. 17 
Richmond&WestP’t Terminal) 1548 15%) 1553 15%) 1548 15%) 15% 15% : 1542 15%) 7,265) 131¢ Nov. 15) 28%4 May 21 
0 pref.| 68 6819) 684 6) 6812 681} 68 681, s0t(iédi‘C ns hen 1,155} 6019 Dee. 8) 871g May 21 
Rio Grande Western.......... 19 20 191g 20 | *19 20 | *18 22 : 1973 197%) 1,540| 15 Dee. 8 24% May 10 
Do pref. 50% 50%) 51 51%) Ol 51 x501g 50142 : * 50 2 700|' 40 Mar. 3) 53% May 14 
Rome Watertown & Ogdensb’g|*------ Be P'sences DEE scans 1v1 98 98 : *98 101 60 95 Dee. 5120 July 24 ; 
St. Louis Alton & T. H., pref.| ------ -----+| --220+ ceseee|eer ss carte: “110 ...... : eT ES 110. Dec. 10 130% May 13 ; 
St. L. Ark. & Tex., trust rec..|. “9 10 *9 10 *91g 10 ‘9 10 : J | pean 81g Dec. 9 14% May 9 4 
St. Lou. & San Fran.1st pref.|*------ 80 | *70 78 | *70 78 71 71% as, 250' 65 Nov. 10105%4 May 24 : 
Gt. Paul & Duluth.............] cocccs coccce| cocces cccces 22% 224 ...-.- «-.-.. © | ewewee cecces 100! 19 Dec. 8| 38% June 16 : 
Do PVef.| -----+ eseeee| cence cee eee| cence erence] ceenee cesses | ; > Sigees eneehdl ieee 78 Dee. 8| 99 July 18 : 
St. Paul Minn. & Manitoba ...| *95 9719) *9548 9619) *96142 9714) *9642 9714 : 96 97 200 90 Dec. 9115 Jan. 9 E 
Southern Pacific Co........... *26 28 26 26 254g 2519 25 25% ‘ 25 25 900' 2215 Oct. 20 3734 Apr. 22 4 
Texas & Pacific ............... 1443 144g; *135% 14 14 14 13% 14 : *13lg 14k 560 12 Dee. 8| 2419 May 20 ; 
Tol. Ann Arbor & N. M....... 154 154) 15 15 15 =15%' 1548 15% : *144% 15% 715 112 Nov. 11) 4242June13 
Toledo & Ohio Central........ *50 6214) 60 60 | *55 65 | *50 60 : *50 63 100 4212 Feb. 1) 6842 June ll 
Do. pref.| *78. 83 '*78 84 | *78 84 | *78 84 “78 84 ....... 68%Feb. 5: 95 Aug. 19 3 
Union Pacitic.................. 4433 45 441g 44%) 4316 444! 4210 43% . 40% 4233) 41,145 40 Dec. 8) 687% Jan. 28 j 
Union Pacific Denver & Gulf.| 20% 204) 20 20%; 1933 20 19% 19% : 19 19% 975| 17. Nov. 15) 385% May 8 
Si iiitdsdstcnesesateciens “81g 933| *8lg 91g] *8% 919) *84 9 : 91g  Qlg 10| 8!8Dec. 8| 15, May 12 
Do pref.| 16% 17 _— as 16% 17 1673 17 . *1649 1715 850| 15 Dec. 8) 3149 May 14 } 
Wheeling & Lake Erie........ 28 2834, 281g 28%) 28 281g} 2818 2815 : 28 28 1,500! 25% Nov. 19| 425 May 19 i 
Do do pret.| 657 6633) 66% 66% 66 66 6618 661, : 664 66144 | Nov. 19} 791s May 19 
Wisconsin Central Co......... *17 #18 | 17% 1733 16% 16%) 17% 17% 17133 171g) 755! 14% Nov. 15) 3633 Jan. 10 
Miscellaneous Stocks, ; 
Amer. Cot. Oil Trust receipts. *154 16 16 16 154g 16 15% 16 : 16 16 1,100} 13 Dec. 8) 34% May 19 
Buckeye Pipe Line Certif’s §.. 1822 21 | .....- -.--.-| -2e-00 eee] eresee -2-0:- - “i ones oameen 20,000} 14 Dec. 6) 4233 Aug. 18 
cago Gas Co............... | 351g 357% 355g 355g) 33% 3539! 335 341 : 34 3414 11,766) 32 Nov.17| 65 May 15 
Colorado Coal & Iron......... *32 32% Sllg 32 31 31%; 31 3114 ° *30 33 1,400} 291g Dec. 8} 5449 June 6 
Consoiidated Gas Co.......... *90%g 911g) 91 91 901g 9019) *91 92 ; *I2 «893 176; 85 Dee. 8|107% May 16 
Distilling & Cattle F. Co...... 411g 41%) 4138 4149) 4149 41%; 41%o 41% : 41% 42%, 1,439) 364 Mar. 4| 49 Oct. 6 
Edison General Electric. ..... *82 86 851g 8633) 87 87 *85 87 ; *85 88 435} 65 Nov. 11/119 May 21 
Laclede Gas Louis)....... *15 16 *15 16 *15 16 1519 1614 ° *15 18 810} 1019 Nov. 17| 2833 May 14 
National Lead Trust.......... 15%, 16 157%, 1648) 15% 16%) 1633 17% ; 17% 18 | 45,940) 141g Dec. 8) 24149 May 15 
North American Co........... 11% 11%) 1138 1149) ILl'g 114% 1138 115, : 1i4g 1153) 2,850; 7 Nov. 13| 47%33Sept. 3 
Oregon Improvement Co..... "> ie 1548 15% 15 15 | *14 = 16 ‘ 16 16 625} 11 Nov. 25) 54 May 12 
Pacific Mail...... seedbadianmen 34 34 3l1ig 3349) 31% 31% 31338 317% : 305g 3114! 7,485' 27% Dec. 8) 4733 July 18 
zee Line Certificatesy ...... 6773 7119) 68 70%) 6815 69%) 68% 6833 : _ 687% 7053/379,000 6012 Dec. 8 108% Jan. 21 
Pullman Palace Car Co....... 184 184 | 180 180 | 180 180. |*178 183 ; 181 184 617160 Dec. 8222 July 24 
Silver Bullion Certificates. ...| 1045s 10613; 102% 10414; 10142104 | 102% 103 ; 10244 102%) 7,077,000] 96% Nov. 19,121 Aug. 19 
Sugar Refineries Co...........] -.---- ------ titi thdicnsl - ohdiiin daments 560 56 1 | | eemeeiicaioanal 200} 48 Nov. 26 95 May 21 
oO Trust receipts.| 53% 55 551g 57 551g 56 5544 56 ; 56 57 13,921; 48 Nov. 26) 791g Sept. 29 
Tennessee Coal & Iron........} 29 29 29% 29%) 281g 2912 29% 30% - 2842 30 3,300) 28 .19 89 Jaa. 7 
0 YY) ee Fosse edinect sages shhesdl denees enbeesl “alban sbecee a Soe ane PE 71 Nov.15119 Jan. 27 
Western Union Telegraph....| 7453 75 75 75%) 74% 75 74% 75 : 744 74%| 3,829) 71% Dec. 9' 87 May 14 + 
* These are the prices bid and asked; no sale made, § Prices from both Exchanges. t Under the rule, cash.‘ t Lowestisex-div. x Ex div. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS, (¢ Indicates actual sales.) 
INA STOCKS. Dec, 26. Range (sales) in 1890. INACTIVE STOCKS. Dec. 26. Range (sales) in 1890. 
4 Indicates unlisted. Bid. |Ask.| Lowest. { Highest. ¥ Indicates unlisted. Bid. |Ask.| Lowest. | Highest. 
Reatliroad Atocks eeceeccceceseco 100 6 9 6 Dec. 15 July 
Alabama & Vickburg{....... -.100)*.....-|...... 5 <Apr.| 41 Oct. Chicago....100)3148 |...... 148 Dec. |157 June 
Albany & Susquehanna... ... 100} 155 |...... 157% Dec. |175 May || Pittsburg & Western........... + eeeeee|seeeee 25¥9 Jan. ; 30 May 
Atlanta & Charlotte Air L9....100) ...... 95 | 88 Jan. | 91% May ||_ Preferred....................- O| ......|-...-- 34 Sept.}| 41 May 
Belleville & South. Ill. pref........ | Fe Seer 120 Oct. 120 Oct. Saratoga......... 100,170 {175 |175 Dec. }185 Mar. 
Roston & N. Y. AirLine pref....100| 100 |104 |100 Dec. 107 June | Grand Island.....100) ......|-..... 13 Aug.| 16 Ma 
Bulfaio Roclcater & i seoihitindl 100 26 | 28 | 28 Dec | 39 July | &T. H......... 00 - * a toe 46% Ma 
a nae i eee 7315 Nov. 80 Ape. | Western{.....100/ 13%) 15 | 13 Nov. {| 2012 May 
Burl. Cedar Rapids & Nor.....100| "15 35 | 20 Nov. | 35. Feb. & K. City .....--| -...-. 15 | 17 Aug.| 19! Aug 
California Pacifie].............- 1 13 | 10 Mar | 1115 May || Virginia Midland......-.......-100) ......).-.-.-. 3744 Nov. | 5312 May 
Cedar Falls & Minnesota. ...... a ae ere | 2 Oct 5 Feb. Stocks. li ss 
Cleveland & Pittsburg......... pers 152 152 Dec. 157 Jan. || AdamsExpress................. 100 {145 |...... 0 N 156 Jan. 
Columbia & Greenville pf..... EN Sndpuun anid 25 Apr.| 35 May || American Bank Note{......... 50; 4119) 4312; 4219 July {| 4210 July 
Des eenenes & Fort Dodge..... 100 OS 4 Dec. | 919 May | Re. eer, Come 8 Dec. {| 1549 June 
eiihesitedennten otitis 100! 10 |......| 18 Feb. | 27 May | Oil Co.7].....100) 316 |......| 10 Nov.| 32 May 
Duluth 8. Shore & Atlan.{.....100) 4 6 4 Noyv.| 15 Feb. | . Preferred{...... eee 100; 33149!...... 2714 Dec. | 75 Mar. 
Te oat oe dk 100, 1035 i838 | 10 Nov. 244 July || American Express............. 100 111 (115 {110 Sept.j120 May 
Flint & Pere Marquette........ 100, 17 | 17% 17 Dec. |! 38% May | Am. Telegraph & Cable........ 100) ...... 80 0 No 87 Jan. 
hiicidiiemnwibecddnl EE Spe Noy. |10312 May pref ..100) ......)......] 95 Nov. j100 Sept. 
Georgia a e 100| 5%! 619) 514 Nov. 1414 Mar. | Brunswick Company....... ... EE snadastoacone 16 Nov.} 36 Jan 
Green Bay Win. & St. Paul....100 5%) 7 | 3%Jan. | 10% May Coal.....100) 15 | 16 | 15 Jan.; 33 Jul 
Houston & Texas Central...... 100, 142} 4% 2 Dec.| 7 May esecescccece 100) $10214|...... 100 Oct. |1051c June 
Ulinois Central leased lines....100' 80 |...... 801g Dec. | 9912 Mar. | Consol. Coal of Maryland...... 100) 23 | 28 | 22%Jan. |] 272A 
Kanawha & Michigan.......... 14 | 10 Sept.!| 16 Oct. | Laclede Gas pref............... Te iebeddliceesen 0 Dec. { 6812 May 
Keokuk & Des Moines......... SRN OO | 6 June! 6 June | Lehigh & Wilkes, Coalf............ 15 | 19 | 15 Nov.j 25 Jan. 
i i 100; RS SR ' Tig Bent.| 1314 May | Maryland Coad................. 100; 12 | 15 | 13 Jan. ] 16142 Nov. 
Kingston & Pembroke......... 50. ......|....-. | 11 Oct. | 24%. Jan. | Minnesota Iron................. 100 70 | 76 | 80 May{ 91 Jan. 
Louisy. —~ pe & St. Lo., cons. 160 recukie lemons | 29 Aug.! 31 Aug. | National Linseed Ou Co........ 100; 35 | 38 | 36 Dec. Oc 
niacin ie Reactant = =— aR OE pee ' 50 Dee. | 65 Aug. | New Central Coal............... 100 9 11 71g Apr. | 1112 June 
Louisy ille Si. L. & Texas... ... 100 eR Saar | 8 Nov. | 3344 Aug. | Ontario Silver Mining.......... 100; 39 | 41 | 36 Jan. | 47 Oct 
Mahoning Coal................. Beare 65 Oct. 5 May. a — Fe 90 Mar.|100 Apr 
ELT RE ee 112 Nov. 115 July || Pennsylvania Coal............. 50; 260 (290 (290 Junej301l Sept 
mtebs. “Hougiiton & Onton..°..100) 13 |...... 10 Jan. | 1514 Apr. || Phila. Natural Gas............. ee ae ---| 5839 Sept.; 66 Jan. 
 dhnetinedtenetindeie 100} 88 |...... | 82 May | 90 Mar. | Postal Telegraph—Cable{.. ....... 30 ' 35 | 31 May | 381 Oct. 
Memphis & Gharleston pébeneeie =r 39 Dec. | 64 Apr. | Quicksilver Mining............. 100; 548 6 5 Deo | 91g June 
Mexican National.............. ME sasebs \ atiioniin 4144 Nov.| 8% May |_Preferred.............-.....-. 100; 36 | 38%) 3512 Feb. | 4349 June 
Morris & Essex................. «Bees peo 140 Dec. st te June | Texas Pacific Land Trust...... 4 ee Dee 12 Dec = way 
Newport News & Miss.Val.§...100) ......'...... | 17% Feb. | 18 Feb. | U. 8. Express................... 100| 67 | 70 | 61 Dee. 
N. Y. Lack. & Western......... B00] ...... Seenantd 110 = Apr. 115 June | Wells, Fargo Express... -100' 135 |145 (135 Jan. 150 ins ne 
~ * No price Friday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 26. 
SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. 
Algpemne Chass A, 4 to 5..... 3908) 3 tr 106 | New York—6s, loan........... 893: 105 |...... 8.C. (cont.)—Brown consol.63.1893} 99 [103 
Pi Mib>éoncedeancesseesse OOP lecoons North Carolina—6s, ll.cosesad es eee Tennessee—6s, old...... als ot: 6219] ....00 
Class C, io idepednonneneonens 6 eimai 105 || Funding act..............--- 10 | 15 Com] romise, 3-4-5 6s...... 1912| 72%}...... 
Currency fund tinted 1920, 1 106 | New bonds, J. & J....1892 1898; 20 |...... New settlement, 63......... 1913; 10249/105 
Pe eb my my Hoi. 1899-1900 7 15 |) te = Pin avecddcedeccesecscan 3 7 pepenecnsesccedoceacosaenees 1913; 96 {105 
0. Non-Holford! 150 (180 || Special tax, Class 1............--- 4 oa: ere eer 1913; 6944} 70 
7s, Arkansas Central Shapes 4 | 10 Consolidated 48............. BE cocoons 98 SE a iieecenananntenseendl ncn coupes 
Louisiana—7s, cons........... 914 105 ele CARRERE MEELIS 0: 1919 118 (125 68, consoliaated a D ntaotibonenen 
ETRE ALA He 94 | Rhode Island—6s, cou..1893-1894/) 10v |...... 6s, consolidated, 2d series, rects.} ......'..... . 
Missouri—Fund.........1894-1895 107 seeees outs Carolina—6a, non-fund.1888 3 t's 6s, deferred, trust receipts. ...... 7 9 
: { 
= } { Capital 
Di VIBENDS.—Continued from Page 900. oun ta cnn oly —— ss 
Per When Books Closed. N.Y 
Name of Company. Cent. | Payable.| (Days inclusive.) Nov. 
Lake 8h — on Me Mi ohie, 7 
Do do extra | Tagg iFed. Jan, 1 to Feb. 2] 9 
Micsigen Central 7 Se ED itt 2 97,396,1 
Rene nae” wo national 22222: Feb. 2Jan. 1 to Feb, 2)" oases 
ew London Northern (quar.)...| 1% |Jan. 2)Dec. 27 to Jan. 2] “ 
” a oS Biv. (quar.) he Jan. 15\Jan. 1 to Jan. 15 Dec. 
Portland Saco & Ports) ~;neneenn 3 Jan. 15, to “ 
= > Teiineoseesses _'8 Jan. 1) to ow, 
SEED WHE cpedcscececécocece Jan. 1'Dec. 24 ; ¢ ort two ciphers in all these Agures. + Including, for Boston and Phila 
Worcester Nashua & Roch..... 3 Jan. 3 Dec. 53 to 2 delphia, the item “due to other banks.” 
City Railroad Securities—Brokers’ Quotations. 
15 ed Atlantic Av., B’klyn.St’k./120 ,126 ,Dry Dock E. B’ 'y & B— wits 
Gen. 5S, 1909...A&0/105 |107 ~ oe +ese --B&A 100 
Bi’ckerSt. & Ful. *.—Stk.| 24 | 27 ighth Av.— 2 
lst mort., 738.,1900-.J@&Jj\110 |115 ro py rye , 68,1914 105 |108— 
2'Dec. 20 to Jan. 4| Brdway & 7thAv.--St’k...200 |205 ||42d & "ry—Stk. 240 245 
2 Dec. 24 to Jan. 2 lst mort., 58, 1904 .J&D)100 (105 lst mort., 73, 1893.A&0 is oce 
poe — ae tr he ae ae 100 (105 ||42a8S anh.& St.N.Ave.| 3 
4 ‘Dee. 18 to Jan. 2 B’wa 8, ZU..... ’24/100 /104 Ist mort., 6a, 1910. M&S 113 114 
5 Jan. 1 to Jan. 4] 2nd 5s, int. as peas.» 05.) 9: 93 M,, income,6s....J&J; Be 57 
alin Brooklyn City—Stock..... 168 |161 ||Houst. W.St.@ P.K’y—Stk. vonen 
2'Dec. 24 to Jan. 1 lst mort., 5s, 1902..J&J/100 /|105 lst mort., 78, isl. SHES ‘T00 107 
2\Dec. 24 to Jan. 1 Bun. O'y&N'n50,1003 Jes loo [102 Bint B90 coe =: me 3°71120 
2\Dec. 24 to Jan. 1] GentraiC 155 !......|| 1st mort., 5s, 1910.Ma&N 105 |1u? 
2\Dec. 19 to Jan. 1 lst mort, eevee uae 115 (120 |isixth Ave.—Stock.. -' 235 
2\Dec. 24 to Jan. 1] Ooent.P Riv.—Stk.j115 /|120 ls od a tomy 7a, 1890..J&J 105 "|208 
2\Dec. 18 Jan. 1 Conso 8, 1902 ...J&Dj117 ({12¢ ||Third Ave.—S Ke.casee -/290 
sipee. 20 So dan. 6) ae ae prt wear eit oe agst Siok. 103 ae 
¢ ST moO ee AV. wenty- oe 
geet Si Sodas. os lat mort.. 78, 1893... !108 /107 
: Dec. 24 to Jan. 1/ Bank Stock List—Latest prices of bank stocks this week. 
2\Dec. 25 to Jan. 2 
Sl ecempene —-— | BANKS. ,Bid., Ask; BANKS. | Bid. BANKS. | Bid.; Ask 
2\Dec. 24 to Jan. 1 —\|~ 
2'Dec. 1 to Jan. 1 250 
2'Dec. 1 to Jan. 1| Qo park! | ao” iis” 
~ to 
2) — -—— to —-— | Broadway -.|278 |290 ||Germania...-/300 |-..... a 
2\Dec. 24 to Jan. 1 i aa 
2'\Dec. 21 to Jan. 1] Central......|......)140 || Hanover...../348 {360 |!North River.| ... |..... of 
2'Dec. 26 to Jan. 1] Chase........1300 |..... pevbiie 
2\Dec. 21 to Jan. 1 Ll cocae 
3\Dec. 25 to Jan. 3 i333 
2|Dec. 25 to Jan. 2 onsece 
1/Dec. 24 to Dec. 31] Guemnia lous | llnradiaon ai os | i116 
2 to 194 
5|Dec. 25 to Jan. 5 none 
= Dec. 25 ——a—wee 6 EJODGBIUccees [LAV lcccces eeece 
15\Jan. 3 . Jan. 20 i380 
15/|Jan. to ——_——- } Fifth Ave..../1000 |...... 1) 
2 to Jan. 1 il 
January |——-— coccees 
We m | 15 Jan. 1 to Jan. 15 15 "OFity 
i. * This mi: kes 7 pcr cent for the year. 215 
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{ 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. . . 
tS Share Prices — not Per Centum Prices, | Sales ‘ 
Active Stocks. of the | Range of sales in 1890. 
q Indicates unlisted. Saturday, | Monday, Tuesday, Le eae na Thursday, ritey, Week, 
Dec. 20. Dec. 22. Dec. 23. Dec. 24. Dec. 25. Dec. 26. | Shares. Lowest. Highest. 
Atoh. T. & 8. Fe (Boston). 100 ret 2876) | 2833 28%| 27% 2816 rit 27% g 26" 274,; 16,021 ot Nov. ” 5053 May 21 ; 
Atiantic & Pac. 100) °%4% .cccccl secs oT vedeus ee. ee c: iT). Siiiececsl sam Dec. 914 May 15 
Baltimore & Ohio (Balt,).100 193° 83°] 93" 93 | “83 93 | 93° "9S B v' OTM iesdaectoen G0] 93 ‘Deo. 15/1074 May 23 
1st preferred LOO) .. 0-0 e concen] cee eee sen cen| cece se ceceee| coceee senses SU] edccescccecah  canees 126 Mar. 20}130 July 8 
2d preferred 46 100/*112%9 114 /|*...... 115 |*112%49115 |*..... - 115 G0 VEE eeededaeal - leemadll 112 Jan. 14/118 Mar. 28 
Beston & Alb (Boston). _ 190 190 | 190 190 |; 190 190 }*...... 1 : 190 190 791185 Dec. 10/2311 Aug. 14 
| ew & Lowell PE. gubeos ee. Saree METS heise. Swear : EY ? ccnclaal- sontine 168 Jan. 15)177 July 11 
Boston & Maine os 100 198 199 (|*198 199 | 198 198 /|*198 ...... : 198 198 ‘109}189 June 30/235 Apr.: 
Central of Mass. “6 100; 18 18 18 18 *17 8 16 171 : 16 164g} 1,100) 14%9Jan, 9) 23% July 21 
e “6 100; 36 37 *35 37 *36 37 36 36 ‘ 344g 3519 631! 29 Jan. | 45 May 21 
Chic. Bur. & — on 100} 89 8919} 88% 891) 88 8819} 88 88 : 87 871, 761) 811, Nov. 15)111% May 9 
Chic. Mil. & St. P. (Phil.).100| 505 50%) 5053 50%) 4933 50%] 48% 491 : 4833 487g 3,700 44 Nov. 15! 79\9 May 26 
Chic. & W W. Mich. (Boston). DE dcnune snhment 660g evbaad 44 44 » errs > &t PPremeees 44 10 27 Feb. 19} 46% May 
Cin.San. & Cleve. RS IE Te reer 22 22 RS [Oe iencae 5} 22 Nov. 21} 33 May 21 B 
Cleve.& Canton “ 188 inane abana "e dacuet OTE vexcce i Pre : SN dauetl >t eedeed 5lo Dec. 16/ 12 May 8 : 
Preferred se ,. —_eow *18 19 18¥¢ 18% 18 £18 ° WE ethees 300; 18 Dec. 12} 2914 May 29 
Bastern......... Boston). 100 Pay §6eaanes ~ Sea PER’ cécens ¢ la” : "El... echeatl 1 atmeias 26 Jan. 2)173 July 16 
Fitchburg pref. “6 100} 83 83%} 831 83140) 83 83%) 83% 53% ° 84 84 160| 78 Dec. 10} 95% May 21 
Fl.& Pere Marg. ‘“ BOGE ccccce ccccce] cocsee ccccs- BUD BU cccese seccee ae 2 eee 10; 17 Nov.19; 39 May 2 
Preferred 66 00} *80 &3 | *83%4 84 80 ig, STS RES : *80 $3 100| 80 Dec. 18104 May 2 
Hunt. & Br. iad (Phila ). 50 *16149 1715} 1 RT 2G. .ccce BEE baeesi-oeeuk . 1749 17% 37} 1313 Dec. 8) 24% Oct. 1 
Preferred 50] "42% 43 Ge “GE dcneals eth dol tesdns: sesous : 43 43 10; 38% Dee. 9) 4919 May 16 
Lehigh Galley “6 50 484% 4815) 48% 4833) 48% 48%) 48% 48% : 48% 487%, 499|x4719 Dec. 10! 541g May 1 
Maine Central (Boston).100) -.---- ------} ens-0e eoroae] waneee erecee| erases arasee RR Pee hee tree 130 Feb. 10156 Junelé 
Mexican Central 100} 19'8 19%; 19 194g; 19 19 18% 19 jae 18'8 19 3,065) 1642 Nov. 19, 3119 June 5 é 
N.Y. & N. En as 100} 32 32 32 32 32 31% 3LY ‘o) 30% 32 1,193; 2842 Dec. 8 5253 May 16 
Preferred. . 100;*107 109 108 108 109 109 108 108 > *198 110 "114 100 Dec. 8 121% July 17 
SSG CIRNED CIOS, BEE occen cuccosl sccnse covcss] cconde csaces) gecced ‘seseos > eee eee 65 Nov.19) 71 Jan. 6 q 
Nerthern Pacific (Phila.). 100} 20% 21 211g 211g} 2llg 2l1leg 1 > L 1,126) 171 ner. 11) 39% June 10 
referred 100} 617% 62} 2 62 61% 62 615g 61% rd oe 61%; 4,514) 551g Nov. 11} 86 May 19 
Old Colony.... (Boston).100| 16419 1644/*165_...... 65 165 | 165 165 S «+ PR ee 18\152 Dec. 11179 ape. 29 
Pennsylvania. . (Phila.). 50| 49% 49%) 495g 497: 4915 49%) 493g 491% : 1953 49%| 3,199) 4733 Nov. 19 5644May 1 i 
Phila el. & Erie. 50 5 | 25% 26 |*...... 26 | 261g 2649 eee Srp seme: 153} 23 Dec. 17| 36% May 21 
Phila.& Reading “ 1415:,15 | 15 129, | 1539 159.| 153.6 1546 : 151g 153g) 14,567) 1349 Dec. 8 24416 May 19 
Summit Braneh (Boston). BO seiaee patnadl, ciated éhaneth aehsts adie benedd @xshnd . . _< geel-eeedl * genie 5 t. 3} May q 
Union Pacific 100| *44% 45 4414 441 3% 4 3 : 407%, 42 1,291; 40% Dec 8| 685g Jan. 28 
United Cos.of N.J.(Phila.)100| 22844 22844|*225 ...... 2251922516 22519 225% ; *224% 22516 74\225 Dec. 4 23338 Aug. 2i 
WosternN. Y.&Pa/(Phila.).100| *7% 8 ‘71g 7% 7% TS sccces : 743 «672 160; 74 Dec. 7 12% May 27 
Miscellaneous => : 
Bell : ene ( Boston).1 212 212 | 212 212 j*212 ...... 214 214 : 214 215 121/191 Dec. 5,240 5 hana 12 
Bos ontana “ 25 4llg 41% 1 4 40% 404) 41 41 $ 40 401g; 1,174) 38145 Nov. 19; 68 June 9 
Butte & Boston. . wat 25) 13% 13%] 13% 13%) 12% 1314} *13 13% : 12% 13 "485 11 Nov. 2653 June 2 
Calumet & Hecla “ 25| 255 255 | 254 255 | 248 255 |x245 245 ; 245 245 168;'240 Dec. 11/323 Junel18 
Oanton Co....... alt.).100} *47 50 47 50 47 50%) *47 50% 5 .\; epee sane ~ stanah 48 ec. 8] 5419 Sept. 19 
Oonsolidated Gas o 100) *45 ...... 451g 45%| 4553 45%] *451g 46 i 2 eee 170; 44 Mar. 19} 57% Feb. 11 
ute io Sele hone (Boston). a *46 47 47 7 | “461g 47 | *46%g...... : 47 7 18| 37 Feb. 11) 54% Aug. 4 
f tore Ser. 21 2115) 20% 20%; 20 21 | *20 20% ’ 195g 2019) 1,129' 19 Nov. 19) 3749Jan. 6 
Lohi'h Goalenon "(Phil J 50 45% 4553) 45%¢ 455) 45 465g) 46% 47 ; 46% 47 3,311) 43% Nov. 21}; 54 May 22 
N.Eng. Telephone bv ggty Ge ~ GP Pctete GO f*..cc- 0. GR Process 50 ; *49 50 37; 48 Dec. 5) 55 Jan. 28 
0 8 ETE SS a Pe: mrp So OC Oe ene 97% Dec. 8] 4714Sept. 2 
Sugar Refineries] (Bosi’n)100| 53% 535%) 55% 57 554g 56 55% 5744 ° 56% 58 764 4815 Nov. 26} 9453 May 21 
Thomson-H’nE).G “ 25) 41 42 414 42 41% 41%) 41% 41% : 40% 417% 4,113) 35 Dec. 8) 694 June 6 
Preferred...... y 25; 26% 26%! 26% 26%) 26 26 26 26% ; 263 264 496 254 Sept. 17} 28'4 Oct. 30 
West End Land. “ ----| 214g Zligi 2Zl% 2l%;) Zl Vly *21 ...... : 19% 21 3,122; 17 Nov. 19} 32g May 26 
f 
Inactive Stocks. Bid. | Ask. Inactive stocks. Bid. | ask. Bonds. Bid. | Ask. 
Prices of December 26. Thom. aren. E.Weld{ (Boston) 208 shiokea 50 ||Penna. Consol. 5s, r......1919, Var} 110 j...... 
d -" Water Power......... 253, 3 Collat. Tr. 419 g....... BORE, GG ceseccl<tnne ° 
& Charlotte (Balt.).100) ...... 96 ||Westinghouse Elec. y - "50 cceses 25 | Pa. & N. Y. Canal, 7s...1906, J&D} 108%)..... ° 
& Providence (Boston).100} ...... 248 Bon nds.—Bos Consol. 58............- 939, A&O) ......]..... a 
& Atantic pf. (Phila. Ds TE eavccciososes At. irom. 8.F. 100-yr. Be. fOnss9, J&I'§ 76 | 76%;|| Perkiomen, Ist ser., 58.1918, Q—J|t10vU_ |.-.... ° 
pekngeéocce ee ras 00-ye ar income 5 g., 1989.Sept.;|$ 4519) 46 gy M. 5g. ,1920, A&O} 110%). 2.2.4 
ye . ——— 56 Burl Mo. River Exempt 68, J&J|)......|......|| Gen. mort.,4g....... 920, A&O} 97 |..... ° 
we ie eilesee 5449) N penezemys Diiseccecs 1918, J&J|§......)...--- Phila & eds now 42., 1958, J&3|} 787).....6 
(Balt.). 50) ...... SL || Plain 4s................ ME leacdes 1st pref. income, 5 g, 1958, Feb1} 53 1008 
™ > -Ee ~ fececce chic Burl. & Nor. — ,1926, A&O!§ 99 | 9919|| 2d pref.income, 5 g, 1958, Feb.1) 34 |...... 
(Boston) .100} ......|...... 2d mort. 68...... 18, J&D|) 9844; 99 z= pref. income, 5 g,1958 Feb. 1; 26 | 26% 
yr Sat Bee? leccoce Debenture 68........- 1896, J&D|§ 96 |...... tle: ts8 1893, A&O! ...... 08 
4 Oat BAP leccece Chic. Burl.& Quincy 48..1922,F&A}} 8649}.....- Teen mort. 78...... 1911, J&D/ 125 |..... ° 
(Phila.).100}t...... 165 Iowa Division 4s. . "1919 4, A&O}|) 90 |...... Consol. mort. 6 g...... 1911, J&D; 112 coco 
re Be leacees Chic.& W.Mich. gen. “5s, 1921, J&D)\§} 9O 91 ; teweaateeerine’ Sg 6 g., 1897, A&O; 103 |..... ° 
(Boston).100} ......|...+.- Consol. of Vermont, 58.1913, J&J|§ 8449)...... Con. M.,5 g..stamped,1922,M&N| 9934'100 
a Peon Poa Current River, lst, 5s..1927, ti as ese Phil. Wilm. & a » <a. 1917, 94 cccecese — 
- O} --22e. |ecocee Det. Lans. & Nor’n M. 78.1907, J&J/§10219|105 || Pitts. C. & St. L., ecescelocece - 
(Phiia.). 50; 65 |...... ee lst mort. 6 g., 1906, M&S/§120 |...... Po’keepsie Bridge, | 6 g. 1936, F&A GS j.cccco 
(Boston) .100} ......)...... Elk. & M.V.,1st, 6s. 1933, Mvenccel cocess schuyl. R.E.Side,1st5 g. 1935, J&D} 103 |...... 
St Mt sesbedleseces s-CC" 1st, 68.. "1933, Mi isenceldsseus - ,lstm. o% 1914, MENEE ascccatecte< e 
Co ae aS ae K.C.C.&S8pring., ist Dg. 1925, A&O))...... |eceece United N 6g. es 894, A&O} 105 |..... ° 
ee - 50} 5249}...... K.C. F. 8. & M. con. 6s, M&N/$109%9 ...... os a Fen ,lst 15,1896, F&A 10619'..... e 
alae (Boston) .100/ 1136 |......||K.C. Mem. & Bir.,1st, 58, ORs, M&8'§......| 95 Bonds. Tas —Dec. 
SS ge ee ee K.C. 8t. Jo. & C. B., 78..1907, J&J\) 95 |....-- Avlanta & arl., 1st 7s, 1907, Judi 11519/...... 
oosenes (Balt.) 50) ......|......||L. Rock & Ft. 8., 1st, 78..1905, J&J'§103 |......'| Incom iannaneseacie OJ1100 |104 
GE BE weeccshcccecs “—. ,Ev.&St.L. ,1st,6g. 1926, ee ae Baltimore “% Cie 4g., 1935, ;A&Ol 98 | 99 
-» _(Balt.)100} ......)....2. a Spee SE tina lain mae Pitts. , g...1925, F&A ......|.----0 
eaceseses este (Boston) .100) ......}....-6, Mar. ‘A. & Sai 6s. ....1925, A&O'9 19742 100 Staten Island, "2d, 5 £.1926, J&J} ......'103Ig 
= {i seers ES Se 3, J&D'§...-.. (105 al.&Ohio 8.W.,1st, Alog. 1990, WEEE cancds icone © 
(Balt.) 100 ......|...... Mexican Central, 4¢...1917, Jaa\¢ 68%|..... CapeF.&Yad.,Ser.A.,6g.1916, J&D| ....... Rae 
Sonne . eececclecceee|! Letconsol. incomes, 3 g, non-cum. 34 | 35 Series B., Ri = pa sccccaleséues 
oe cceeccces (Boston). 50; 83 | 84 2d consol. incomes, 3s, non-cum.|} i9 [......; Series C., Paeee=-oo+- > * Beophe eeeene 
ceaintn - ..-. .| 83 ||N. Y. & N.Eng., 1st, 7s, 1908, J&I}$1Z1 |......| Cent. Ohio, 4% noweveoe aa i Se ee 
-. (Phila.). 50\t 57 | 58 —"7 inawenatees 1905, J&I\§...... 113%; Charl. Col. & Aug. 1st 7s. 2 J&J; 102 {109 
a foe 40 Ge datistindess 1902, F&A/$101 02 | Ga.Car. & Nor. Ist 5 g..1929, J&J] 103 |103%, 
RS | Se cnnivetucsees od oo scaled, 58...1902, F&Al§......|...... North. Central, gold 6s, 1900; J J&J| 113 [114% 
” ME secccolsccsea O a, & L. C., Con. 63. 1920. A&O}§102 (10219), Gold 6s of 1904 peeueeesequade (NED etccactedsees 
ee a se [I ce ieideidasnabidaes 1920/6......|.....- | Beries A, 58........--- 1926, J&J| 10734|108%4 
.. (Boston) .100}t 1744 | Rutland, Ce —_— M&N'$...... 100 Sa 1925, A&OjT100 |...-.. ° t 
a = ee eee 2d, 58........ “5 ii ces r hi » F&A))....--|.-.--.- Oxt.&Clark. «Ty 6 g.1937,M& or ee ooo - 
encoteeoesse n 7 iladel shi "y iedm um., 1st, 5 ; TK | 
MISCELLANEO ‘aie Bor y, val age! os a c a Pitts. & Connells. 1st is. soe ay is adetas 15 
Allouez Mining...... (Boston). 2%) 3g ‘Atlantic ty 1st Se, &., 1919, Men | a eae Vir » ist 6s.. 114 (|118 
Atlantic Mining...... 15 | 16 | Belvidere —"s 1st, 63..1902, oo", heshocbiebens 2d Series, aaa MOLT M&S} 113 |..... e 
Oity Passenger RR... (Balt.). 25) ......)...... ‘Catawissa, Cad 0 "1900, F hen inn 116%4|| 3d Series, 68.......... DG, BEE caceceléccve e 
Bay State Gas........ (Boston) . i <ontenins 27" |\Char. Cin.& Chic. Ist 5g, 1947, Sa! hatheskseetne 4th Series, 3-4-5s..... 1921, M&S ......|..-.-- 
Boston Land........ 10} 51s} 519| Clearfield & Jef, ist, ce 1937, 0a EGE SPAS: bang g A ~; tial ace 1926, M&S! ...... 991g 
Oentennial Mining.. on 10\t 1519; 1649/'Connectin rye .-----1900-04, M&S! ......}...... t Va. C 1lst,6¢ 1911, rr F1LU9% }...... 
Fort WayneElectricf “ 25' 10%) 11 ||Del. & B’d Br’k, lst, ret 1905, mas! BSR. locdnce West'n N.C. p Sede 6 - BORG, ARE ...000)-<0<< ia 
Franklin Mining..... os 25| 15 | 16 |'Easton & Am. 1stM. »98.1920 0, M& N, 109 (112 |/Wilm. Col. & Aug., 68. .1910, "Fadi etenes 114 
Frenchm’n’sBayL’nd =“ 5%} 59! Elmir, & Wilm., Ist, 63.1910, J&J.| ....-. 121 MISCELLANEOUS. 
Huron Mining........ ‘ 25 7 desis Hunt. & Br’d Top, Con. 5s. 95, A&O: 99 |...... eg or 1 aga Hall6s.1900,Q—J} ......!. ecoee 
Dilinois Steel J......-.. va 100| 74 7d Lehigh Nav. 4198. ...... ey 107 }j......|/| FandingGs............L0UU, GJ] ...ccefecece e 
Koarsarge Mining . Ml -0ééceu 11%); 2d 68, gold............ 97, GD .160.. |... West MaryPa RR. 6s..1902, J&J} ......}....- ‘ 
Morris Canal een 4. (Phita.) . RRS 80 General mort. 419s, ¢ 1924, OS ee BP Biisccccccsedtas if SEE” Sdaccalssdee « 
Prefe ~1 1 aaa? > bmescied Lehi h Valley, lst 6s.. "1898" J&D 109%) ...... Funding 5s........... 1916, BB feccece 
la Mining....... . (Boston). 25) 33 | 33% 2d 7s shoseowsdandbonwal 1910, M&S 13449’......) Exchange 3498.......- 1930, J&J} 101 j102 
Pewabic Mining...... “ 25; 9 15 | See 1923, J&D. 125 (126 |\Chesapeake Ge Gas, 68....- 1900, J&D; 10419105% 
Pullman Palace Car o 100} 180 /|183 North Penn. Ist, 78....1896, M&N)| 1114)...... ||Conso Gas, 638.......... 1910, J&D} 113 (114% 
Gainey Stee es tiedlibie wes 25; 85 95 Gem BS Fe cccccacccess 1903, 5p  adinne WE TE Orececcccdensqesesusous 39, J&J} 100/102 
arack eae * 25; 138 (140 || Pennsylvania gen. 6s, r. 1910, V DE Inetdes eeeitable G saeaintie 1913, A&O} 104 |.....6 
Thoms’ nEleo. We 724) - 100) ...... 200 Consol, 68, C..........- .1905., Var 1118 ‘atau Virginia (State) 38, new 1932,J&F 63 }...... 








{ Unlisted, § And accruedinterest, | Last price this week. { Co-day’s telegram not re 


* Bid and asked prices; no sale waa mada 
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NEW YORK STOCK EXCHANGE PRICES (Continued). — ACTIVE BONDS DEC. 26, and since JAN. 1, 1890, 




























































































|Clos’ng Range (sales) in 1890. Inter’st| C089 Range (sales) in 1890. 
RalItRz AND MISC Bonps. Jnter’st| Price RAILROAD AND MISCEL. BONDS. m Price 
soed wa __ [Perted.: Dec. 26| Lowest. | Highest. Period. Dec, 26 Lowest. Highest. 
. oan 4¢.19893 & J 78% | 78 Dec.| 88 May ||N. Y. Central—Extend., 5s.1893|M & N101%4 /|10033 Dec. |1045g Apr- 
gm we 1989, Sept. | 46 45% Dec. | 7014 May 1st, coupon., 78........-- 1903\J & J/129% (126 Sept. 132 May 
Atl. & Pac.—W. D. inc., 68.1910). .... 2. 1l1b.| 10 Dec. | 24% May || Deben, 5s, coup., 1884...1904/M & 8*|*110 a.|106%2 Dee. 11319 May 
Guaranteed, 4 g.....-...- 1937, & J _71 b.|_ 70% Feb. | 8219 May ||N. Y. & Harlem—7s, reg...1900/M & N/122 b.120 Nov. |128 Apr. 
Brooklyn Elevated 1st 6,¢.1924 A & 0108 b./10719 Dec. (11314 Mar. ||N. Y. Chic. & St. L.—4 g....1937/A & O| 889b.| 882 Dec Jan. 
Can South. —Ist guar., 5s. 1908/3 & J/106 b.|t104 Nov. |110 Feb. |N. Y. Elevated—7s......... 1906|J &J*)113%2eb./111 Nov. |11742June 
a ee 3M & S 95 94 Dec. 100% July i Y. Lack. & W.—1st, 68..1921|J & J\/125 31 vuly 134% Apr. 
Central of N.J.—Uons. 73. 1899 Q—J 115 b./#115. Nov. |122 Jan. ||_ Construction, 5s........ 1923|/F & 4/1079 b./104 Dec, |112 May 
inn. sahenganile 902\M &N119 b/118 Nov. |128 Feb. | N.Y. L.E. & W.—1st,con.7g. 1920) & abet tab. 1301 Dec, |1391 Jan, 
Generali mortgage, 5 g..-1987'3 & J107 b..106 Dec. |113%2 Apr. || Long Dock, 7s............ 1893/3 & D104 b./10312 Dec. 110% Max. 
W.B.,con. , as’sd. 1900 Q—M 110 b.|105 Dee. 116 Jan Consol., 6 g.........-+-- 1935/A & O*117 a./117 Dec. |12249 Jan, 
do mortgage, 5s .....- 12M &N! 90 b.| 9712 Dee. 105 Apr. ||. 2d consol., 6 g............ 969/J & D 96 93 Dec, |107 
Am. Dock & Imp., 5s.... 192113 & J106 b.'106 Dee. |1104 June N. Y. On & W.—Ilst,6 g...1914|M & 8,111 &./109 Dec, |113% Feb. 
meg Pacifie— old 6s... .1898 J & J\114.0b. lll Nov 116% Mar Consol 1st, 5 eee ee eeeee 1939 J & D 91 b. 89 Dec 101 Ma 
es. & Ohio.—Mort. 6 g..1911,A & O*114 a./111 Dec. |118 Feb, |N.Y.Sus. & W.—1stref.,5 ¢. 1937 J & J 98 b.| 90 Dec. |101% June 
oo epg ony 0A 1939'M & Ni 94 9219 Dec. |19312 Apr. || Midland of N. J.—6¢..... 1910/A & O111 b.110 Nov. |118 Feb. 
R.& A. Div.. 1st con. ‘2-4 g.1989 J & J| 6919 | 6412 Nov. | 73% June ||Norf. & W.—100-year, 5 g.1990/J & J) 93%b.' 94 Oct. |_99%4 June 
do 1stcon.g.,4..19°9\J & J)........ sz July | 82 July ||North. Pac.—1st, coup.,6g.1921|\J & J\114%eb. 113% Nov. |119 June 
2d con., 3-4 g.........-- 1989|\J & J| 69% | 66 Dec. | 77 Ma General, 2d, coup., 6 g.. .1933\|A & 0/109 b. 107 Noy. |116 Aug, 
Ches. 0. & 80. W.—6 g.....- 1911/F & A*103 00 Nov. |113% Jan. || General, 3d, 7. 6 g....1937|J & D 1047%gb.|10312 Dee. |11342 May 
Chic. Burl. & Q.-Con. 7...1903|3 & J/123% |122 Dee. |129 June|| Consol mort. 5, g......... 1989/J & D 7912 | 77 Dec. |.94 Aug. 
Debenture 5s...........-- 1913,.M & Ni 9719b.! 96 Dec. |1057% Apr. | North Pac. & Mon.—6 g...1938|M & 8,101 b.| 99 Nov. |110% Apr. 
Denver Division, 48.....-. 1922|/F & A 88 b.| 88 Nov.| 96 July ||No. Pacific Ter. Co.—6 g...1933)7 & J,108 a.1106 Jan. |113 ay 
Nebraska Extension 48..1927/M & N| 85 b.| 8419 Dec. | 94% Apr. Ohio & Miss —Cons.s.t.—7. 1898/J & J113 b./113 Dec. |117 June 
Chic. & E. 1) - ‘st, s.f.,68.1907|J & D*111 b./111 Dee. |11812 June i cbtehninien ninihiaain 1898|\J & J,113 b./113 Dee. 117 June 
Consol.6 g. ....------+-- 1934/A & O113 b./112 Dee. |122 Sept. Ohio! eae nik. 6 g....1921|3 & D102 b.|/100 Noy. |111% May 
General consol. 1st, 5s...1937|M & N 94 a.| 93 Dec. |100 Jan. || General mort., 48. oeee eee 1931/M & N) 51 b.) 40 Nov.| 68 May 
Chic. Gas. L. & C.—1st, 5 g.1937\J & J} 85!2 | 80 Dee. 81 May | Omaha & St. Lo ey 1937|J & J| 54 a.) 71 Anug.| 80 June 
Chic. Mil, & St. P.—Con. 78.1905|J & J123 b./122 Dec. /129%9 May Oregon Imp. Co. ist, §: -1910|J & D| 87 b.| 79 Nov. |106 May 
ist, Southwest Div.—6s..1909/J & J/111%b.|109o Nov. |116% June || Ore. R. & ‘av. Co.—1st, 6g. 1908 J & J109 b./106 Dec. 113 Jan. 
So, Min, Div.—6s ....1910/J. & J/112%eb./11139 Dec. |1183g Apr. ||_ Consol., "A- cocccccccccces 5\J &D 95 a@.| 92% Dec, |104%8 Mar. 
ist Ch, & Pac. W.Div.—5s.1921\J & J104%b./103 Dee |10934 June || Penn. Co. '—4 g., coupon. i931 J & J 106 b.\105 Noy. |110% Mar. 
Chic. & Mo. Riv. Div.—5s 1926)J & J,100 a.| 97 Nov | :03% June || Peo. Dec. & Evansv.—6 g..1920|\J. & J\*100 b.\101 Jan. |109 Apr. 
Wis. & Minn. Div.—5 g...1921,J & J100 b.| 99'2Nov {106 June|} Evansville Div.—6 g..... 1920|\M & 8*95 a.| 95 Dec. |10649 Mar. 
Terminal, 5 g......-....-- 1914\J & J100 b.| 99 Nov. |106 June)|_ 2d mort.,5g.............. 926|M & N| 60 5712 Dec. | 74 May 
Gen pM. 4 g.. series A....1989'J & J|*8712a.| 871g Nov. | 96% Apr. Peoria & East. consol. 48..1940/A & O| 74 b.| 72 Dec. | 85 June 
Milw.& Nort rth. —M. L., eae 143 & D107 b.|1054 Dec. |11312 May SS aes +t April.' 17 a.| 17 Dec. | 34% June 
Re 1913\3 & D106 106 Dec. 11314 May Phila. & Read. —Gen.,4g..1958)\J & J) 782 | 75 Nov. 7 J 
N. W.—Gonsol. 78. 1915 Q—F_ (136 b.|135 Dee. |144 Jan 1st pref. income, 5 g....- 1958 Feb. | 52%gb.| 50 Dec. | 80% Jan. 
ag gold, 78.....---.. 2)J & D124%b./123 Aug. |129 May || 2dpref.income5 g.......1958| Feb. | 23%2b.| 29% Dec. | 5822 May 
Sinking fund 6s.... ...... 1929 A & O112 b./112 Dec. 117 Feb 3d pref. income 5 g....... 1958| Feb. | 25 b.| 23 Dec. | 49 Jan. 
Sinking fund 5s.......... 1929/'A & O |104 b./103 Nov. |110%2 Feb, || Pittsburg & Western—4 g..1917/J & J) 73% Dec, | 83. May 
Sinking fund deben. 5s...1933,M & N 10642b./104 Nov. |112. Apr. || Rich. & Danv.—Con., 6 g...1915|J & J.113'2b.!112 Dec. |118%4 June 
25-vear debenture 5s..... 1909'M & N101 b./100 Dee. |1081 Feb. a a ae 936/|A & O| 86 83 Nov 4 June 
Extension 4s ............-.- 26.F & A 9642b.; 96 Jan 101 %e June Rich. WP. er.—Trust6g1897\|F & A} 95% | 91 Nov. |103 Jan. 
Chic. Peo. & St. Louis—5 g.1928/M & 8 97}4b.| 9110 Jan. | 9912 June ||, Con. 1st & col. trust, 5g.1914/M & 8, 67 59% Nov. | 83 May 
Chic. R.I. & Pac. = a coup.1917\J & J 1242 |1211s Nov. 132 May | Rio G. Western—lst, 4g... 1939|\J & J; 72% | 68 Nov Ma 
Extension & col. 5s....... 1934\J & J 98 9514 Dec. 10612 June | BR. W. & Ogd. —Con., 5s....1922/A & O}10322 |100 Dec. |112% Mar. 
Chic.8t. L.& Pitt. me ,5g.1932/A & O| 98 a.| 98 Oct. |10619 Au St. Jos. & Gr. Island g.. .1925|M & N| 97 a.| 9712 Dec. |107% Apr. 
Chic, St. P. M. & O.—6s....1930\J & D114 b./114 Dee. |123% May St. L. Alt. & T. H.—1st, 78.1894/J & J)113%a./110!0 Jan. |113 June 
Cleveland & Canton—5 g..1917\J & J| 88 b.| 90 Nov. | 97 Jan. || 2d, pref. ehenateatein atl 894\/F & A/LOS a./105'% May |111 Jan, 
C. C. C. & I.—Consol. 7 g...1914|J & D120 b.)13014 July (135 Feb. 8t.L. "Ark, &Tex.—1st, Ga, t’at.rec.|........ 6 b.| 70 Dee 9833 May 
General consol. 6 g....... 1934\J & J 118 b./117 Dee 13549 May | 2d, 6s, 1936, tr. rec., ailass. da snceane 184b.| 18 Noy. |_ 3233 May 
Col. Coal & lron—6 ¢...... 1900/F & A100 b.| 99% Dec. 108 Jan, | St. L. & Iron Mt.—ist, 7s..1892|F & A)102_b 102 Aug. |108 Jan. 
Colorado Midl’d—Con. 4¢..1940/F & A\*71 a.| 6649 Aug. | 7542Sept.|) 2d,7 g.......-............ 1897|M & N/104%4b./10312 Dec. |109% Oct 
Col. H.Val. _" —Con.5g.1931'M & 8 80 73 Mar. | 8848 July | Cairo & Fuiton—ist, 7 g.1891|\J & J\102 100 July |103% June 
SL ABI, neccavccugees 4\J & D 8lle | 73 Mar.| 892July || Cairo Ark. & Texas—7 g .1897|\J & D/103_ b.}102%2 Dec. {107% Oct 
nny 4 Sy Gr.—lst, 7 g. pte M & N114% /|112% Dee. |120 Oct. | Gen. R’y & land gr., 5 g..1931;/A & O} 9144b./1 847%. Noy. 9519 July 
lst comsol., 4 g..... ...... 1936,J & J 80 761o Jan $i 1p June | St. L. & San Fr.—6 g., Cl. A.1906|M & N\108 b.\110 Noy. j|115 June 
Det. B. City & Alpena—6 g.1913\J & J| 90 90 Dee. |100 Jan. || 68., Class B.............. 1906)M & N108 b./110 Nov. |115 Apr. 
Det. Mac. uy M.—L’dgrants.1911;|A & O 2 27% Dec. | 3910 May | et | eee 1906|M & N|*108 b.1106 Nov 114'9 Apr. 
Dul. & lron Range—5s....1937/A & O| 95 4.) 95 Nov. |10253 Mar. | General mort., 26g. emnsiee 1931\J_ & J)106'2b.)105 Noy. {115 June 
Dul. So. Sh, & Atl.—5 g....1937|\J & J 92%4sb.| 90 Dec. |101 May | 8. P.M. &M.—Dak.Ext.,6g.1910|/M & N*)113%a./114 Dec. |120 Mar. 
E. Tenn. V. & G.—Con., 5¢.1956'M & N100!2 |100 Dee. {108 Apr. || Istconsol.,6g............ 1933\J & Jj1l5 115 Noy, |120 Jan. 
Knoxville & Ohio—6 g. - .1925|J & J104 b./103 Dee. |113 June || Do reduced to449¢...)\J & J)*99%2b./100 Feb. |10212 June 
Eliz. . Lex. & Big San. —6 g. 1902 M & S 90 a.| 87% Nov. |lu4 Jan. || Montana Extension 4 4937 J & D) 83%2a.; 8612 Jan 2 June 
Ft. W Bo may eh City—6 g.. 1J & D 99% 419 Dec |110 May | San A. & Aran. P.—Ist,6¢.1916|\J & J "62 a.) 57% Dec. | 8842 June 
Gal.8.&San A _W. Div. Ist, oy “ M & N93 9215 Nov. | 96 poe. | 186, © @.....ceccce cocccece 19263 & J|"60 a.| 59 Dec. | 90 June 
Han. & St. Jos. Cone. 68 ..1911/M & $115 a./11232 Dec. |121_ Feb. Shen. Val.—I1st, 7g., Tr. rec.1909}....-... 128 a./113% Jan. |127 Oct. 
Illinois Central—4 g....... 952;\A & O|* 97 2a. 8 10214 Mar. || Gen’l6g., Tr. rec. ase’t’d.19021)........ 55 b.! 48 Jan. | 6212 Oc 
Int. & ae Ho.—1st, 6g....1919.M & N111 a.|109%4 Jan. |11612 May So. Car. —Ist, 6 &.,0x coup. 1920 ey: 10212b.| 96 Jan. |101%4 Oct. 
Cou , trust rec...1909 M & 8 73 70 Dec. | 89 May | Income, 6s. ssdidansedsen | ra *13 a.) Tlo Jan. | 14% Oct. 
Iowa ta —ist,5 g..... 1938'|J & D) 78 76 Dec.| 91 May | So. Pac., Ariz.—6 g.....1909-10\J. & J|104%4 1044 Dec, |108 June 
Kentucky Central—4 g....1987\3 & J 79%b.) 78 Dee. | 85% June | So. Pacitic, Cal.—6 g....1905-12/A & O!10849b./112 Apr, |115% Sept. 
Kings Co. El.—1st, 5 ¢g..... 1925'|J & J *99%sb.| 9912 Nov. |105 Jan. | Ist, a Ne 5 g....1938 A & 0100 b./100 Oct. |10338 Mar. 
Laclede Gas—lIst, 5 g...... 1919| Q—F 79% | 69% Dec. | 89 May | So. Paciti c, N. M.—6g...... 1 911)/5 & J/104'eb./10514 July |109 June 
Lake Erie & West.—5 g....1937|J & J 106 2b.!10514 Dec. |112% June | Tenn. C. I. & Ry. “Ten, D.,1st,6g\A & O|} 30 0 Dec, |104% Jan, 
Lake Shore. ~Con. a Lst,78,1900 J & J 12242b./121% Dee. |128 May || Birm. Div.. 6 g........... noe J & J; 90 Db.) 8619 Dec, {10312 Jan, 
Consol. coup., et 1903\3 & PD *120 b./1181o Dee. |128 May | Tex. & Pac.—Ilst, 5 g....... 2000/J & D) 844d.) 8252 Dec. | 96% May 
Long Island tet, con. ,5 ¢.1931| Q—J {111 b./111%2 Nov. /}118 July || 2d, income, eta: 2000' March.) 2912 | 26 Dee. | 4542 May 
General mortgage, 4g.. .1938\J & D*82_ b.| 90 Dec. | 99 Jan. | Tol. ie a & N.M.—6¢..... 1924\M & N' 88 b 81 Dec 10749 Jan. 
sauiey. & Nashv.—Con., 78.1898/A & O/111%sb./110% Dee. |1191g Mar. | Tol. A. A. & Gr. Tr.—6 ¢.._.1921|\3 & J! 97 95 Dee. |111 June 
N. O. & Mob.—Ist, 6 g...1930|\J & J/1147%sb./114 Dec. 121% June Tol. & Ohio Cent.—5 g..... 1935|J & J)104 a.102 Jan, |108%4 July 
do 2d, G6 g....... .1930/\J & J 108%2b./106 Jan. |11012 Feb. |'Tol. Peo. & West.—4 g.._.. 1917|\J & J| 76 b.| 76 Jan. | 80% May 
E. H. & N.—Ilst, 6 g...... 1919, J & D109 b./108 Dee. |11612 May | Tol, 8t. L. & Kan. C.—6 ¢..1916J & D) 82eb./ 88 Dee. [101 Jan. 
General. 6 g...... ........ 930 J & D112%b.\110 Dee. |116%2 May | Union Pacific—6 g¢ psec souk cand 1899|\J & J)115%&b.|1141 Novy, |118% Mar, 
Collateral trust, 5 g...... 1931\M & N 102 a.}101% Nov. |110 Feb. || Sinking fund. 8s.......... oate M & 8/108 b./108 Nov, {11649 Feb, 
Louis. N. A. & Ch. —Ist,6s.1910 J & J '108 b.:106 Dec. |119 Feb. Collat. trust 449.......... §i\M & N\°68 b.| 65 Dec. | 90 Jan. 
SAF eel 1916,A & O 91b. | 89 Dee. {105 Jan. Kansas Pacific—1st, 6 g. ig95 F & A110 b.j110 Dee, |11244 July 
Louis. St. L. & Texas—6 ¢g..1917/F & A 7740 | 7314 Dee. |104 July I  sdthidnitielinnmnisacas 6|\J & D)LO9eb.)110 Jan. |11319 Mar, 
“ae. —nowanes—-Set, 6g..1908|\J & J114 b./112 Jan. |117 May Denver Div.—6 ee 1899 M & N110%b./111 Dec. |117% Mar, 
NT TE. 899M & N 103 100 Noy. {110 Apr. 1st consol., 6 g..... .... 1919 M & N\1081b./107 Dec 118 ar. 
Mich. Gent. “ees con., 7s..1902;/M & N122 b.|/120% Dee. |129 Apr Grepee * Short Line—6 g..1922)/F & A/102 99 Dee. |116144 Jan. 
oS aa 902)\M & N,105 b./10419 Dec. |11142 Mar Or.$.L.&UtLN.—Con. Ba. 1919;A & O| 79 79 Dec. | 9544 Jan. 
Mil. Lake Sh. & W. “> aated 1921)/M & N118 1161g Dee. |125 Apr. U.P. Den. & Gulf con. 5 g.1939|/J & D| 76 b.| 734 Dec 8 . 
Exten. & pus 9 hg Womese- 1929'F & A| 97 b.| 98 Dec. |105%4 Jan. ||Union Elevated—6 g...... 1937|'M & N|\106 a./10512 Dec, |11012 Oct, 
M. K. a 4s, : pasaual 1990) & D 72% | 70 Dee. | 82 June Virginia Mid, —Gen. n.,5s,1936|M & N| 80 a.| 79 Dec. | 88% Apr, 
NE diet cnsene manana 990 F & A! 36leb.! 33_ Nov. | 55% May do stamped guar.|M & N; 80 b.| 80 Dec 0 
Mo. Pacitic— iit, con., 6¢.1920.M & N'104)9b.'1035g Dee. 1113 Apr. |Wahash—Ist,5 g........... 1939|M & N| 9744 | 93. Dee, }10544 Apr, 
chtnsitibndinetoniad 906\M & N'114 111 Dec. |120 Apr. 2d mortgage, 5 g........1939./|F & A\*70 b.| 68 Nov 618 Jan. 
Pac. of Mo. ~~ Ist, ext., 4.1938, F & A! 96 95 Aug. |101!2 Jan. | Debent. M., series B.....1939|\J_ & J| 30 b.| 29 Nov.| 57 May 
5 ed 1891\J & J102%a.'/100 July |103 ar. || West Shore—Guar.. 4s..... 2361\J & J|100%pb.| 991¢ Dec, |1065g June 
Mobile & Ghio—_New, 6 g..1927|\J & D1081ob 10919 Dee. |117 Apr. || West. N. Y. & Pa. —1st, 5g.1937\J & J\*990a.; 92% Jan. |10214 June 
General mortgage, 4s....1938|M & 8 60% | 56 Dec. | 67 July || 2d mort., 3g.,5se......... 1927|A & O| 28% | 2733 Dec. | 40 Ma 
oe er Tel.—6 g....1911\M & N'1001ob.| 98 Dee. |105 Sept. || West. Un. Tel.—Col. tr.,53.1938|\J & J} 99 97 Nov. |10219 Jan. 
Nash. & St. L.—i1st, 78.1913\J & J 12619b.125 Dec. 133 Jan. || Wis. Cent. Co.—1 Ist, 5g... sil 1937 \J & J| 95 b.| 90 Dec. |104%4 Apr, 
Gon. § + litiligitn wintiietin wmnail 1928'A & 0106 b./100 Nov. /111 May Income, | RR geal  _ 29 28144 Dec. | 69 Jan. 




















~ NoTE—“‘b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—DECEMBER 46, 


t** Under the rule.” 














B. 


& 0.8. W., 


1st, g., 


419s... 








SECURITIES. Bid. 
Railroad Bonds. 
(Stock Exchange Prices.) 
Alabama Mid.—l1st, g., 6s ....1928) ...... 
Atlantic & Danv.—ist. £., = SEE Sneha 
Atl. & Pac.—2d W. D., gu. 6s,.1907) ....../... 
Balt. & Ohio—Ist, 6s, Park B. ee 
REE ae TRE: 06 
Cons. mort., gold, 5s........ 988 *104 
1990. 


eee ee wwe 


Ask. 





SECURITIES. 





do 











Baltimore & Ohio—(Continued)— 
Mon. Riv., 1st guar., g., 5s..1919 
Beech Creek—I1st, gold, 4s.. 
Bost. H. Tun. 
Brooklyn Elevated—2d, 3-5s.1915 
8uft. Roch. & Pitts. —Gen., 5s. od 
Roch. & Pitts.--1st, 6s 192 
Consolidat’d Ist, 6s. 1922 
Burl Ced. Rap. & No. —Ist, 5s. geen 
Consol, & collat. trust, 5s. 




















Bid. | Ask. SECURITIES. Bid. | Ask. 
Burl. Ced. Rap.& No.—(Contin’d)— 

99 |103 Minn. & St. L.—1st, 7s, gu..1927] ......}..... . 
.1936) 80 84 Iowa C. & West.—Il1st, 78....1909|* 90 |..... e 
& W.—Deb. 53.1913] ...... 95 Ced. "9 I. F. & N., 1st, 68.1920/* 90 |..... ° 
* 80 gs RPP RNa eat sep PIRES seer 
94 | 97 easnal Sin thoes. —ist, 4198.1930| 222270)27772 . 
eakiel 117 |......|} Col.& Cin. Mid.—1st,ex.41os. | aR rR 
Felcher 112 ent. RR. & Bank.—Col. g.58.1937/* @0 |...... 

i eee Sav. & West.—Iistcon. 58.1929) ...... 88 
Bee” OL Ton ccee ‘ent. of N. J.—Conv. deb.. 668. 19081 ......}...... 








* No price Friday; these are the latest{quotations}made this week. 























DECEMBER 27, 1890.) 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)—DECEMBER 26 ~ 
































































































































SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. |Ask. 
—_—_—_ | -——— oo | 
‘Railroad Touts-( Cont. ) Gal. Har. & San Ant.—1st, 68.1910} ......| ..... Pennsylvania RR.—/( Con.) 
(Stock E. anes Prices.) BG mOrt., 7B .. ccc ccccccccces 1906; 90 | 92 re ons oie Ge ale Co a 
Central Pacific Ge d bds, 6s, 1895) 11049)...... West. Div., 2d 6s............ ME casacabouanns d, ee omen ee 1912/*132 /|135 
Gold bonds, 6s8.............. 1896) 112 |...... Ga. So. & Fla.—1st, g. 6s...... 98 | Clev. & P.—Cons., s. fd., 78.1900! 120 |124 
Gold bonds, 6s.............. 1897} 113 |......)| Grand Rap. & Ind.—Gen. Ge... 5086 Guaeen 88 | 4tb,sink.fund,.......... 68.1892) 10338}..... 
San Joaquin Br., 6s.......-. 900/*105 |...... Green B. W. & St. P.—1st 6s..1911) ...... 100 || 8t.L.V.&T.H. —ist, 6s., 78.1897) 109 |1121e 
Cal. & Oregon r. B. 68...1892) ....--|-...-. 2d income, all subs id Bs, piles. 15 | 23 DT Tt A camiedensstasenaaws [ ‘esau 
Mort. -_ .- Di ad ne wade 1930] -...--|....06 Housatonic—Cons. gold 5s....1937) ...... 104 ee, “ae ERE BETS, 
Land grant, 5 “WEEE 900) 98 |...... N. Haven & Derby, Cons.5s..1918) ......|...... Peo.&E.-Ind.B. ‘<W. -1st,pf.7s.1900} 114 |118%9 
West. acific_Bonds, 6s....1899)*107 |...... Hous. & Tex.C.—1st, m. 1. 7s.Tr.rec,/*110 |......:|| Ohio Ind.&W.—I1stpref. 5s..1938) ...... eesose 
No. Railway (Cal. \—Ist, 68.1907) .-.---|.-.... West Div. me receipts.1891|*110 (115 ||Peoria & Pek. Union—1st, 68.1921) 10944/...... 
50. oor Sis tihknoinedin eatin 1938} 100 |...... 1st Waco & Nor.—7s........ 1901/ 115 {116 2d mortg., 4198............-- 1921|* 60 
Ohes. & O.—Pur. M. fund, 68.1898} 112 |...... 2d m.8s.M. 1. Trust receipts.1913)} ...... 12249|| Phila. & Read.—34d pref. convert 2959) ..... ian 
one: I 1908; 11349)...... Gen. mort.6s,Trust receipts.1925|* 77 | 80 Pitts. “Cleve. & Tol.—I1st, 6s...1922| ......|..... - 
Ches. “6 0 West.—2d, 6s..1911|* 70 | 80 ||Dlinois Central—tst, g., 4s - i 102 (107 || Pitts. Junction—1st 6s........ 1922} ...... hedadss 
Chi & Aiton=tst ep 1893} 10619)...... lat, mold, Bias .........ccccee 1951; 92 | 94 ||Pitts. Mc. K. & Y.—1st 6s.....1932) ...... aieilile 
8 903} 11949}...... 8 ringf. ‘Div. —Coup., 6s... EE cn ncnodlecnens Pitts. Painsv. & F.—1st, 5s...1916/* 90 | 95 
Louis. a Mo, eee seco 78.1900} 114 |...... ddle Div.—Reg. A as 1921/*112 |...... Pitts. Y. & Ash.—Consol. 5s8..1927] ...... aE 
AREAL PE aes 11249/....../| ©. 8t. LL. &N. O. Siien. i., 78.1897 oscees|.e0---|| Preset & Ariz. Cent. 1st, 63,g.1916) ......|....c6 
Bt. L. Jacks. & Chic.—1st,7s. 1894 peuweelocnese 1st, consol., 7s.........-.-- i tnsnklidashive 2d income, 68..........-.--.- EE ‘tscoclssone 2 
1st, guar. (564), 7s........1894)| --.....|...... iiciistinth i dahidiewadinstil TE: tdieneehconmeis Rich. S Deny. ary “eae 68.1927; 100 |..... " 
He mort. (360), 7s. sscaiacaaniied 1898 eoccce|cccces Gold, 5s, coupon .......... ae 113 aS penton aie SE PISS e 
ar. (188), 7s......-- 1898] ......|-...0. Memp Div., lst g. 4s8..... BT scenes 99 Char. ia seed, es -1897| 105 |..... » 
Mise . Brid ae My s. f.,63.1912| 104 |...... Dub. & 8. C.—2d Div., 78 ...1894) ......|... ‘one do. Income, 6s....1900) ......)...... 
Ohic. Burl. & Nor. ——— 63. 1909 cescce|cccces Ced. Falls & Minn.—1st, 7s..1907) ...... 78 ||RioGr. Junct. ist,guar. »&-,08. 1938 Je0see]ecece 
Chic. Burling. & Q.—5 10019}...... Ind. D. & Spr.— 1st 7s, ex. cp.1906|* 90 |...... Rome Wat Og. —Ilst M., 73.1891| 100 |...... 
Iowa Div.—Sink. fund, os 1919 Ind. Dec. & West.—-M. 5s..... BTL cecovelocanset St. Jos. & Gr. Is.—2d ine...... 1925)*...... 40lo 
“wry I esta cians 1919| 9219) 96 Se is MN Mc cconcdeccceccs 1948/*...... 35 Kan. C. & Omaha—Ist, 5s..1927) ...... 80 
AE ALA ERIN 21| @4%9/...... [nter. & Gt. ‘Nor.—Coup. nn -"Sh . lecenee St. L. A. & T.H—2d m. ine. 7s.1894/*100 (105 
Chic. & ue: Coal—1st 58.1936) -.-....-. 98 ||\Kanawha & Mich.—Mort. 48.1990) 71 | 73 Dividend bonds............- > wt 7 es 
; t. P.—ist,8s,P.D.1898| 11849/119 (||Kan. C.Wyan.& N.W.—I1st, 58.1938) ......)...... Bellev. & So. Ill. ae 8s...1896/*11219/1131g 
2d, 7 3-108, a 98} ..-... 116 ||L.8 . 80.—C. P.& A.—7s.1892|*10419)...... Bellev. & Car.— t, 68. Sicaated 1923|* 98 |...... 
1st, 7s, § g., R. ARE 902/*12219}...... B Er.—New bonds, 7s. 1898 113 (115 Chi.8t.L.&Pad. ia. ipd.6.5' -£. eager Pecwede 101 
1st, La sse Division, 78.1893) 108%/110 Det. M. & T.—1st, 7s........ TE nesetelaanues St. Louis So.—Ist, g¢ ccoes. | S2% 
Ast, I. & M., 7#.............. 18 a leanadi Lake Shore—Div. bonds, 78.1899; 116 (117% do 2d income, 53. 1931 SEES eeeens 
1st, I. = a ERI AEM 2 1899| 118142|120 Mahon’g Coal RR. —1st, 58.1934/*10619)...... Car. & Shawt.—Ilst g. 4s....1932| 79 |_..... 
ist, C. & M., 7a.............. 190 BP lecccee LehighV.,N. Y.—1st gu.g.419s.1940; 102 (105 (8t. L. S&T, M.—Ark. Br. 1st, 78. 1895) 103 |1041,g 
1st, I ep D, xtaision, 7s...1908| 12149)..-.... litchf. Car.& West.—Ilst 6s. g.1916)*-...... 98 ||St. Lou. &8.Fran.—Equip., Mae 7 = BOW lecccee 
1st, La in Glocenewan 1919; 98%|101 ||Long Island—Ist, 7s.......... ga ae General 58........-..-------- cs = 
1st, H. & D., = ARIAS . | R’way B.—Ist, g. 5s. 1937 Tee ME Ast, trust, gold, 5s........... 1987 EE Te 
ist, H. & D., 5s8............. 1910) 99%/103 2a ‘mortg., in “LI WER 27\* 40 |......|| Kan. S.—I1st, = 
Chicago & Pacitic Div., 6s. oeee 1134g)}...... ee ng Ay & Mont. —Ist, 6s. 1911 eT! Re t. 8. & V. B. Bg. —ist, 68...1910/* 90 |...... 
Mineral Point Div. 5s....... ir newse- 00 EN RETR TE STIS. REARS PARE ‘St. Paul & Duluth—1st, 58....1931/*105 |._.... 
C. & L. Sup. Div., 5s........ 1921 pabbaledsaiva Smith own&Pi. Jeff.—1st,7s 1901) ......|...... | 2d mortgage 5s.........-.--- 1917; 100 |...... 
Fargo & South.. 6s, Assu...1924/*110 |...... Louis. Evans.& St. L.—Con.58.1939|\* 85 | 86 ‘St. Paul Minn & M.—1st, 7s..1909) 112 |...... 
Inc. conv. sink. fund, 5s....1916) ......|.--.-- Louis. & Nash.—Cecil. Br, 78.1907, 100 (106 | 2dmort.,6s..........-...-.-- 1909) .....- 116 
Dakota & Gt. South., 5s....1916) ....-.|..---. Pensacola Division, 6s...... 1920, 10742)...... | Minneap. Union—Ist, ™.. . -1922/*110 |..... ° 
Chic.&N.W.—Esec. &L.8. 1st, 6s.1901| 105 |...... ‘| §t. Louis Division, Ist, 6s...1921| 112 |...... ‘| Mont. Cen.—Ilst, guar., pe leone Ricken K 
Des M. & Minn.—1st, 7s....1907) -----.|...... | SE cdestshsasasebenennes 1980} 55 |...... | East. Minn., Ast div. 1st 88. oo . 
Iowa Midland—1st, 8s......1900} ....-.|...--- | Nashv. & Decatur—ist, 7s. i 114 (117 | San Fran. & N. P.—1st, g., 53.1919 eer eeeree 
Peninsula—lst, conv., 7s...1898} 112 |......|| 8. f.,68s.—S. & N. Ala. ....... 1910} 100 |...... Scioto Valley & N.E. —1st, 43,1990 70 | 73 
Chie. & Milwaukee—ist, 73.1898] 115 |....../| 10-40, GREE GR ccc cdcvccees 24| 100 ....... Shenandoah Valley—Inc., '63.1923)* 15 |..... . 
Win. & St. P.—2d, 7s........ DT tuscedleopest | |) GEES: SERS S7| 102 |...... Sodus Bay & So.—Ist, 5s, &.- ST sdenadlooums e 
Mil. & Mad.—\st, bs RARE 1905) ..--.-|-.-..- ‘| Unified, gold, 4s ............1940) ......!...... ‘South Carolina—2d, 6s.......- -1931| 55 | 76 
Ott. C. F. & St. P.—1st, 53..1909/*104 |......| ens. t.— Ist, 6s, gold...1921)| ...... 105 ||So. Pac. Coast—I1st, guar.,4s.1937| 95 |..... 
Northern OY —Ist, 5s8....... ge SE ee ‘| Nash. Flor. & 1st gu. 5s.,1937) ...... 100 |'Texas nr na lg a, 7s. ..1909)*...... 49 
O.R.1.&P.—D.M.&F.D. -1st4s.1905| ......|......| Lou.N.Alb.&Ch.--Gen.m. EEE .cccwsheunwas 1st mortgage, 7s8............ EE ii inc Boatins F 
Cited casnedeesns | ERE | Louisv. Goat. a g. 6s ....1917| .....-| 85 |'Texas&New Steams iat, - 3 ee eee 
Extension, | RRNA RSS, pe '|Lou. N. O. & Tex.—l1st, 4s....1934| 88%/|...... Sabine Division, Ist, 6s..... ISIE 10612 
Keokuk & Des M.—ist,53..1923) 90 | 99 || 2d mort.,5s.............-.-.  Ahesinebeiehnn ‘Tex. & Pac., E. Div. —1st, 68.1905) 104 |... : 
Chic. St. P & Kan. City—5s. EE tintih an ladeund {|Memphis & Gnas. —6s, gold..1924| 100 |...... ‘Third Avenue (N.Y).—1st Se, 1907) ...... 115 
Minn. & N. W.—Ist, g., 58..1934| ..-...|...... | 1st econ. Tenn lien, 7s....... 1915] 115 |...... ‘Tol. A. A. & Cad.—63.......--. oe 2 ee 
Chic. St. P. & Minn. an 6s...1918) 122 |...... ||Mexican National—ist, g., 68.1927)*...... 95 ol.A. A. & Mt. Pl.—6s.......1919) ......]...... 
St. Paul & 8. C.—1st, 6s..... 1919/*121 |125 || 2d, income, 6s, “A”.........1917) ......|...... Union Pacific—1st, 6s......... 1896} 112 |..... e 
Chic. & W. Ind.—1st, é. f., 6s. 1919 106 |......|| 2d; income, 6s, “B”......... eee ee Ist, Gs. Riiaan eipcennnges osmaah 1897; 113 _|..... . 
General &D=Cons Salad ST iteneitoawwes '|Michigan Central—6s......... Fo Se 6 1398) 1141g)...... 
Cin Ham. n.s.f., 8 1905 ae Sn ceadeckosceomee I eee 115 Collateral - 8 ee ., coanee 
2d, gold, 4%98................ . Baza 2S © CC SIESES i nanees 102 eS Ey Trust, 58....-..--- 1907) ......]| ccc . 
Cin. I. St. ue & Chic.—1st,g.,4s. fe soasiod 96 Jack. Lan. & Sag. —6S8....... 1891/*101%)...... C. Br. U. P.—F. ¢., 78......- I Sascha nase a 
RAT ics ndncenannas oh a aa '|Mil. L. S.&W. pry deb., 58.1907|* 98 |...... Ateh. Col. & a —1st, Pe 87 
Cin. Jack. & Mac.—ist »2.,5 311936 adie 60 || Mich. Div., 1st, 6s........... 24.113 (120 Atch. J. Co. & W.—1st, 68...1905! ...,..)..... 
0.0.C. & St. L., Cairo div. sd 4g ee 95 | as Gaetan ack: 6s ..1925)*117 |...... U.P. Lin. & Col.—1st,¢., 5s.1918|+...... 85 
Cl.Col. Cin. & Ind. —1st, 73,8.f.1899|} 114 |...... &  . 4==@pPOariripeaseae * 97 | 9915)' Oreg.S.L.&U.N.,col.trst.,58s.1919) ......)..... a 
Consol. sink. fund, 7s....... EE ite cahenesii '|Minn. “& St, L.—lst, g. 7s...... 1927| 98 |...... | Utah & North.—Ist, 7s...... i. eae oe 
Cleve. & Mah. V.—Gold, Se...1988] 106 |...... Towa Ext-nsion, ist. ee FF a ne éwaeeimnaemiee NE ‘a 
Colorado Midland—1st, g¢., 68.1936)*102 |105 IN TE oo cc ccccanpenne 1891, 40 | 50 || Utah Southern—Gen., 7s ..1909/*103 [-..... 
ss oe Green.—1st, 63...1916) 105 (110 Southwest Ext. nT. BEE cnascclencce _ 8606'S“ OF See 1909/*102 |...... 
ScnitRd rid meedennéane GES SRT Pacific Ext.—Ist, 6s ........19 921|* 90 |...... ‘Valley R’y Co. of O.—Con. 68.1921) ......)/104% 
Del. eck: AY —Convert. 78,1892' 102 (10442 Impr. & equipment, 6s...... TE Gneakdledn eas ‘Wabash—Deb. M., eS gee Knee - 
Mortgage 78................. 1907! ......|..-..-||Minn. & Pac.—lst mortg., 58.1936} ......|...... | No. Missouri—1st, 7s.....-.. 1895; 10914/...... 
Syra. Bing. & N. Y.—1st, 78.1906| 129 |...... |Minn.S. Ste. M. & Atl.—1st,5s.1926) ......|...... || St.L.K.C.&N.—R.E. &RE7s. 1895| 106 |10612e 
orris & Essex—l1st, 7s... ret, ahaa 141 \|Mo.K.&T.—K.C.&P., lst, 48, 6. Lt — | 76 St.Charles Br’ge—1st,6s...1908!*«...... 1041, 
SP iiindieivninsaaddanddd 10319|10419|| Missouri Pacific —Trust 5s. 17|* 92 = '|West. Va. C. & Pitts.—1st, 6s.191 if” aa e 
at canecacdnkdsa 1900 Ba. lecanaa '|Mobile & Ohio—1st ext., 6s.. "lon rE, 108 | Wheel. &L.E.—1st. 5s, gold.. -1926' 100 /|105 
iene ccasnaut 1901) 120 124°) St. L. & Cairo—4s, guar.....1931| 75 | 76 || (W.D.\—18.g.,58.......--.-.- 51928 \o28t Rae . 
1st, con., guar., 78........ i ae |Morgan’s La. & T.—Ist, 6s....1920 108 |...... Miscellaneous B 
Del. & Hud. anal—I1st, 7. ‘1891 i 5, SIERRA pee 1918, 119 gous) lous Water W ©o.—1 St OS. 1907 eer mene ‘ 
1st, extension, 7s........... 91| 1001)...... | Nasi, Chat. & St. L.—2d, 6s..1901| 105 (110 || Istecon., gold, 5s............ 1907)*...... 100 
Cou ih: Piidibtheosesadenete 1894 *10818 1104 |New Orleans & Gulf—ist, i nnndhalennened Boston Un. Gas—Tr. cer. 58..1939) ......|..... q 
Pa. Div., coup., 7s8.......... 917; 138 |142%/|N. O. & No. E.—Pr. 1., g., 68..1915) .-.-..-. Ne Cahaba Coal Min.—l1st g. 78..1907' 108 |..... " 
Albany & Susq.—1st, gu.,78.1906| 1289)|......||N. Y. Cent.—Deb. “Sa “se 1905)*.....- 100°" | Col. & Hoek. Coal & I.—6s, g..1917| 100 |7.77° H 
1st, cons., guar., aes 19 SS N. J. = unction—Guar. lst, 48.1986) ....-.. 101 |Consol’n Coal—Convert. 63...1997|«...... 107 
Rens. & Sar.—1st, coup., Ney: 1921); 138 |...... | N. Y. N. H. & H.—1st, reg. 48.1903,*103 (110 woo Gas Co., Chicago—Ist 
Denver City Cable—1st, 6s...1908) ......|...... LN. Y. & Northern—lst, g., 58.1927 “104 108 iibeihanaecds aendande gS See a ‘ 
Denv. & R. G.—Imp., a oe ROBB! .. ccc. ee i ee 92 431g) 45 Edison Elec. Ill. Co.—1st, 5s. 1910 « 93 | 95 
E. Tenn. Va. & Ga.—1st, 7s...1900| _.....|....-. \N. ¥. Susq. & West.—2d, 4198.1937, 70 | 80 | Equitable G. & F.—Ist 6s. mo ee ee ° 
Divisional 5s................ BE is ccd 10019'| Gen. mort., 5s, g............ SE ae Hackensack Water—Ist, 5s..1926) (7777 aadinns 
1st ext., ae z= Sampeeaibielinl 1937|*...... 87 ||North’n Pacitie_Divia’ 'd scrip Ay | ee Henderson ey llr g. 63. 1931 ee ee 
Eq. & Imp., g.,53............ EGRET NRE '| James River Val. = Ast, 6 1936)*102 |...... [ron Steamboat Co.—6s....... ET ohannelvcneds " 
Mobile & Birm. ~-ist, CT sctccaleosous ‘| Spokane & Pal.— ist, és, ..1936 100 |...... Met. Tel. & Tel.—1st,s.f.g.5s .1918) ..... M Pts ‘ 
Alabama Central—Ist 6s...1918| |.....|_..... | §t.Paul & N. P.— JEL cssnee 122 |Nation’i Starch Mfg. —1st, 68,1920) ©7777" hogan 
Erie—1st, extended, FOin seven 7 118 | Helena&Redi'n—isti oe. 1937| 100 (102 |Northwestern Teiegr= ph—7., 19 904! 10249)..... e 
2d, extended, ! ER Pa 1919)*11319)...... | Duluth&Manitoba—ls 2. 681936; 105 |...... ee “tae ~teoce EMC GLGAASOE cccccclecuce s 
3d, extended, 419s........... 1923)*106 |...... Dul.&Man Dak.Div.—18t6s.1937| ...... 100 , Chieago...... 2d g. 63,1904) ....../..... : 
4th, extended, 58............ RT escces 112 Cour 5 wee 6s, gold. aan¢ BaP beacons Philadelphia ‘Co. —Ist s. f. 63.1898} ...... nets 
5th, extended, Rees ET ihiniaies, Tsimincats Gen. 1st, g., 68............. 1938) 101 |...... West. Union Tel.—7s... 1875-1906; 11019)..... ‘ 
ist, cons., fd. coup., 7s...... BOT éccase 135 Cent.Washin ngton—Iist,g.,68.1938) 100 |...... Woodstock [ron—Ist, g. 6s...1910).......| 92 
+ a he 1st 2 ye  nitnx 1908|*100%4|...... Norfolk & West.—General, 6s. 1s et BED” Ncceoes Unlisted Bonds. 
.¥. & E.—ist, 78....... 916| 132 |...... New River, 1st, 68 .......... 1932| 111 |i13 || Ala.&Vieks.-ConsoL5g., 1931. A&O! 85 | 95 
N. y. L. E kW Col tr.,68.1922/*100 |...... Imp. & Ext., 68.............. Renee onl 2d M., income till ’94, 1921..A&0} __._.. 77 
Funded coup. a¢esdestulg 1969|* 80 88 a meee 'M., RR 1! 24 TS MEK In Vicks. & Merid.,1st 6s, 1921. A&O 90 95 
Income, 68,.................. Oo 75 Equipment, 5s............... SSR Age ‘Atlanta & Charl.—1st 78,1907.J&J| ......|..... ‘. 
Buff. & 8. W. —Mortg. 6s....1908) ......]...... Clinch Val. 1st 5s........... 1957! 94 | 96 |'Comstock Tun.—Inc.4s,1919.M&N| 30 | 33 
Jefferson—lst, gu. g. 5s ....1909|/*101 (104 ||Ogd. & Lake Ch.—1stcon. 6s. eres RSET, 6 TO Georgia Pac. —1st 6s, 1922....J&J| 10819/109% 
Chicago & — let, g.,4-53.1982| ....../...... Ohio & Miss—2d consol. 7s...1911| 118 (120 Consol. 5 g., 1923.........-. &O} 65%) 66 
Income, RRR INBIET Springfield Div.—1st 7s.....1905 *109%!...... Income, 5 g., 19 23 eccceccoes A& 14 | 18 
Eureka Secings R’y—1st,6s. g. PR hl SRA General 5s..................- Scan mR Little R.& Mem.— 1st 5g,1937.M&8| 62 | 65 
Evans. & T.H.—1st,cons.,6s..1921| _.....|117  ||Ohio River RR.—1st, 5s....... Ors eee '|Mem.&Charl.—Cons.7 g.,1915.J&J| 112 |118 
Mt. Vernon—lst 6s ......... BOOT cccces 108 |; General mort., go old, | RBs le 87 N.Y. &G’d ee bs, 1908.F&A 25 | 35 
Evans. & Indian.—1st, cons..1926'*105 |......\Oregon & California—1st, 5s. 1927 ) Vk Se | 2d mort., 6s, 1908........... F&A) 6 | 12 
Flint & P. Margq.—Mort., 6s...1920) ..... 120 ||\Oregon Imp’t—Cons., g. 53...1989)*......|.--.-« ‘| S8t.L. Ark. &Tex. -ist4s.When issu’d| _..... 68 
ist con. gold, 5s............. 1939) ...... 10019 Oreg. Ry & Nav.—Col. tr. £..53. aR 95 || 2d 4s, income........ When issu’d' _.._.. 36 
ort Huron—Ist, 5s ........ 1939| 95 (100 | Penn.RR.-P.C.&8.L.-1st, ¢. 978. i ae st. P. E. Gr. Trunk—6 g. canes J en SRR SP . 
Fla. Cen. & Pen. —Iist g. 5s....1918*...... 100 I Pitts. Ft. W. & C.—1st. 7 ” "1912. RE 144° "| West. Nor. Car, eans, @3 22.1014) 00777 4 





* No price Friday; these are the latest quotations made this week. 
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The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 
regular subscribers of the CHRONICLE. Ezatra copies are sold 
to subscribers of the CHRONICLE at 50 cents each, and to others 
at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of cach month. 








RAILROAD EARNINGS. 


Latest Earnings Reported, Jan. 1 lo Latest Date. 
ROADS. Week or Mo| 1890. | 1889. 1890. { 1889, 
ee) ) eas eee | 4 FS 











g b 

Alab’ma Miner’; | 19, 23,218 ines 

Allegheny Vai. mt 48 2,1 
Atch. T. &&. Fe. wk } 3 25,149, 973 
Half owned... wk 8,768 
Total wk Dec. 26° 53% »735 
L. . wk Dec. 5, "699, 119 
wk Dec. 
wk Dec. 
wk Dec. 


& 

& . . 
November. 

Western . 





vr. 
wk Dec. 
wk 
660,768 


en 


1,793, 125 
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& S 
Obio Kiver...... 
Ohio Southern. . 
Obio Val. of Ky. 
Omaha & St. L.. 
Oregon Imp. Co. 
Pennsylvania . 
Peoria Dec. & Ev. 
Petersburg... .. 


Phila. 
Read’z 
Co 0. 





Phila. 





1,487,221 

37,730 
424, 494 
266,551 

















% 536,449 
2,410,934 





1 473,172 
6,974,155 

219,786 
2,781,558 





277,759 
873,712 




















DECEMBER 27, 1896. | 







































































































































































































































































































































































Shale Latest Earnings Reported. Jan.1to Latest Date. 
Weekor Mo| 1890. | 1889. 1890. 1889, 
I 
South Carolina .{November.; 144,000 139, 292| 1 ‘408, 0388; 1 234, 382 
Spar. va a Co). |October, .. 11,438 11,937 "103,5 505) 96, 147 
. Cc 0— 
Ga)l.Har.&8.A.|October. ..| 469,691} 408,474] 3,528,225) 3, 239, 403 
Louis’a West../October. ..| 114,341] 111,967 96 5,406 85, 1 
Morgan’ sL&T.|\October. .. 556,193) 609,585 4,413,978) 4, 175, »489 
N. Y. T. & Mex.|October. -. 25.674) 28,099 177,349 218 
Tex. & N. Ori./October 174,107} 183,953] 1,566,049 1.380. .770 
Atlantic sys’m)|October. ..'/1,340,005 etry this 651,003} 9,832,280 
Pacific system|October. ..|3.588,305/3,28 2,058) 29,173,028 28, 681.992 
Total of all. .;October. ../4,928,310 4,624,136! 39,824,030 38,514,272 
Se, us. ~—— 4 
0. Div. (Cal.);October...| 224,271] 204,401] 1,964,538] 1,832,086 
80. Div. (Cal.);\October. ..| 641,269) 547,769) 5,412,988] 5,119,668 
Arizona Div..'October. ..| 205,823) 175,023] 1,673,399) 1,529,149 
New Mex. Div.'October. .. 02,554 77,825 866,653| 783,040 
Staten I. Rap. T.;November. 65,000; 54,476) 945,815 876,489 
Stony Cl. ee: -|\October. .. 2.496 2,692 50,207 47.335 
Suminit Bra h.!November.| 119,075) 101,680) 1,013,583) 1,099,621 
ee. Valle ley Noveiber. 79.995| 95,376; 880,21 37,334 
November. 7,140 .69 70,891 60,054 
Tenn, Midland.” November.| 24,098 9,918} 193,673} 171,112 
Texas & Pacitic. 3d wk Dec.' 179.645} 198,268) 7,039,03 6,663,672 
Tol. A. A.& N. M./1st wk Dec 20,080 1,782! 1,059,877; 925,042 
Tol. Col. & Cin. .'2d wk Dec. 91 5.681 296,40 245,474 
Tol.& Ohio Cent.|3a wk Dee. 30.046 23,948) 1,455,075) 1,224,559 
Tol.& O.Cen. Ex.' November. 10.756 8,216 98,691 87,508 
Tol. P. & West. .\2dwz Dec.( 19,755 18,585 896,423 876,709 
Tol. St. L. & K.C. 2d wk Dec. 32,150) 31,010) 1,474,841 998,054 
Tol. &So.Haven. November. .06 2,74 24,370 22,237 
Ulster & Del. ...'October. .. 32,408 30, 415 319,498 278,424 
Union Pacitic— 
Or.8.L. & U.N. Goteber .. .| 701,520) 633,742) 6,210,214' 5,372,414 
Or.Ry.& N. Co. Octobe .| 595,846) 546,855 3.910.667 | 3. 762 939 
8t.Jo.&G’dIsl. 24 wk bes. 20,68 35,937| 1,253,208, 3.185,466 
Un. Pac.D.& G. October. ..| 575,985! 504,397 4,775,432) 3.743.413 
All oth. lines. .'October ...|2,329,842 2,504,263 19,845,726 18,516,554 
Tot.U.P.8ys. October. ..(4,306,692 4,301.428 35,859,783,32,374,280 
Cent. Br.& L.L./October. .. 76,6413 3.6 $57,371 662,44 
Tot. cent’led|October. ..|4,383,335/4,397,096/36,717,154/33,036,724 
Montana Un../October... 97,46! 80,327 86,836 624,110 
Leav.Top. & 8.|October... 3.448 3,06 26,38¢ 24,549 
n.Al. ‘Bur. October... 4,464 3,71 31,679 28,047 
Joint.own’d,1y|October. .. 52,686 43,55 422,453 338,353 
Grand total. October. ..|4,436,022 4,440,651/37,139,¢ 733,375,077 
U.8'kYds.&T.Co|\November.| 244,355! 233.792 2,468,407’ 2,109,717 
Vermont Valley October ar. 213'000) 261" 203 164,298 160,775 
abash......... w ec. ' 1 12,652, 4 5 12, ,886 
Warrhast cw lOuobenss| “asas| 202 g93/'2002-489 12,608,888 
. yestern of Ala. bt ne 56,507 63°192 499, 497,6 
West Jersey. ....;October. 125,77 116,535) 1,410,934) 1,320,476 
W.V.Cen.&Pitts.| November. 93,884 71,817 5,694 91, 
West V. & Pitts.|October. . 12,515 gg ARE paula eee 
Weat.N.Y. & Pa./3d wk Dee. 65,904 65,300) 3 512,901 3,362,934 
Wheeling & L. E./3d wk Dec. 21,548 19,597) 1,132.58 886,931 
Wil. Col. & Aug.|October. ..| 101,371 96,010 805 .937 713,793 
Wisconsin Cent.|3d wk Dec.| 86,29: 88,231) 5,086,677; 4,185,438 
Wrightsv.& Ten.)November. 9,039 7,018 $2,540 73.617 












































* Ft. Wayne Cin. & Louisville os for — years since July 1. 


@ New coal extension 0 


rated since July 21 in 1890 


ten & Bing. included for both years since July 1. 


years Scioto Valle 


and 


Utica Clin- 


b Includes in both 


Div. from Feb. 1 and Maryland & Washin Di 
(Shenandoah Valley) from October 1 4 eton Div. 


1 Mexican currency. #& Main 


ever the Eastern’s track from Hinckley to West Superior. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


i From Detebar 1, 1890, the Great Northern runs its own trains 


For the third week of December only 33 roads have reported 
thus far, with a gain in the aggregate of 8°51 per cent on the 


same week last year. 
































































































































3d week of December. | 1890. 1889. Increase. | Decrease 
$ g er 

Buffalo Roch. & Pitts.... 39,513 3,614 Sf te 
Canadian Pacific......... 368,000 298,000 a) eee 
Central Vermont(3 roads) 79,81 tk”) ee 2,397 
Chesapeake & Ohio ...... 132,931 127,771 : °  <Cosmatmeame 
Chicago Mil. & 8t. ‘Paiti 562,000 533.571 | ett 
Duluth 8. 8. & Atiantic.. 29,850 - § <nededtn 6,811 

Evansville & Indianap.. 6,826 6,040 786 eescoee 
Evans. & Terre Haute.. 20.82 19.704 1,120 veaithiues 
Iowa Central. ........... 40,528 38.803 i es 
Lake Erie & Western.... 61,007 56,604 Gee... acecéesa 
Louisv. mvanev. & St. L. 28,147 22,313 | PESTS 
Louisville N. O. & Texas. 112,501 106,121 ae 
saueyie & Nashville. . 383,265] 391,238}  ........ 7,973 
Louis. N. Alb. & Chic..... 51,82 44,367  - sSebadeud 
Mexican Central......... 139,831 5,43 4.808) se ccvccces 
Mexican National...... . 83,20 71,877 Be: <éuiidenal 
Milwaukee L. 8h. & West. 53,570 te? euseecee 6,056 
Milwaukee & Northern.. 34.749 24,844 9,905 ecectbie 
New York Ont. & West. 45,857 36,232 | a 
Nerthern Pacitic.......... 495,780 344,526 Sk rns 
Peoria Decatur &Evansv. 873 14,053 SL. \ .eecans on 
Pittsburg & Western..... 39,051 38,368 lahat 
Rio Grande Western..... 52,7 24,050 28,650! =... eee 
St. Louis Ark. & Texas... 105,616 Fr 11,841 

Seattle L. 8. & Eastern. 7,38 |) a 30 
Texas & Pacilic .......... 179,645 Dn §=—ss asaaenes 18,623 
Toledo & Ohio Central. . .046 23,948 ee eee 
VED acnocbvatedercoose 242,000 SEL SSS ccc se. 19,905 
Western N. Y. & Penn... 900 65,300 600, ........ , 
Wheeling & Lake Erie... 21,548 19,597 Ba  edhheane 
Wisconsin Cen elas 86,293 83,231} «ss ence ee 1,938 
Total (33 roads)........| 3,617,080] 3,333,415 359,508 75,843 
Net increase (851 p.c.)!  «....----) eww en eee 283,665; _—s.«......... 











For the second week of December the complete statement 
covers 89 roads and shows 3°21 per cent gain. 




















2d week of December. 1890. 1889. Increase. | Decrease, 
$ b $ $ 

ying GA mapee te: Oesonas 4,348,956] 4,163,445) 328,976) 143,465 
At. Top. & 8. F. system... 619,165} 595,369 23,796 eccccese 
ads j’tly owned lp.. 33,224 25,91 7,311 oonnnnnn 
~~~ Louis & 8. Fran...... 124,01! 3} 134,244) __.....--- 10,231 
Roads j’tly owned 32,639 25,254 7.385 eeeeeeee 
Ralt. & Ohio Southw..... 45,574 45,3 1 cnebnnn 








































































































Decrease, 
$ 

Fear & Yadkin Val. 2, 55| S87 © 028 s itt 
C ago & Grand Trunk.. 75,872 oe ae 9,989 
Chionee St. P. & Kan. C.. 78,684 Gene ~ ccctéoee 7,327 
Chicago & West Mich..... 28,426 26,185 SOL. sSeaee nti 

Cincinnati Jack. & Mack. 12,805} 12,958] ........ 15: 
Cin.N.O. &T. Pac. (5 voadas 178,725 Ge | “veeueens 13,757 
Cleveland Akron & Col. 6,995 13,577 v eer ‘ 

Cleve. Cin. Chic. & St. L 262,500 249,079 Bel” écusecet 
eoria & Eastern....... 30,3 29,069 1,25 Biba 
lorado Midland...... 40,200; 23.611; 16.589)  _...°°"° 
Detroit Bay C. & Alpena 7,339 5,815 p> Ae Ty 
Detroit Gr. Hav. & Mil.. 21,138 20.673 GR t.c: saecddeh 
Detroit Lansing & > orth. 20,974 21,629 aaa 655 
East Tenn. Va. & Ga...... 156,716 De - weteanns 4,°17 
Flint & Pere Marquctic. 53,835 49,137 oper ene 
Fla. Cent. & Peninsula. . 33,742 31,171 a 
Grand Rapids & Indiana. 39,619 40,088 evcdinss 469 
Cincinnati R. & Ft. W.. 8,817 8,069 . oer a iD & 
Other HmeS.....<ccccccce: 3,514 3,724 ae ee: 210 
Kanawha & “Michigan... 5,878 4,731 Ree 2S ata 
Kansas City Cl. & Spr.. 9,265 5,207 pe 3a 
Kan. City Ft. 8. & Mem.. 86,626 99.513 ceseeses 12,886 
Kansas C. Mem. & Birm. 26,029 29,890 divi 3,861 
Keokuk & Western....... ,36 EE * outings 1,028 
Lake Erie & Western.... 60,425 54,35€ Re” seanneas 
Little Rock & — a an 17.585 17,189 at. écendeus 
Memphis & Charleston. . 49,261 46.733 Se. o"' necthrowe 
Mobile & Birmingham. . 34 124 — 
Ohio & Mississippi. baits 86,516 Fo 11,417 
Ohio BIVER. .. occ ccccceces 13,061 12,482 ny: | > nchintdenlie 
Rich. & Dany. (8 roads). . 1,700; 291,050 ES etnies 

St. Joseph & Gr. Island. . 20,685) a 15,25 
t. L. Alt. & T.H. Brehes. 28,350 924 DG. csceanin 
_ Francisco & No. Pac. 12,523 8,255 . Sc, ee 
Toledo Peoria & Western 19,755 18,585 aa” «esanes ‘ 
Total (89 roads)........ 7,038,326) 6,819,211 454,032 234,917 
Wet increase (3'21p.c.).) — ....----) _------. 219,115) __-....-.. 





The following will furnish a comparison of the weekly 


inclu 


4th weekof Nov. (92 roads). 
ist week of Dec. (91 roads). 
2d week of Dec. (89 roads). 
3d week of Dec. (33 roads). 


results for a series of weeks past. 
WEEKLY GROSS EARNINGS. 


Period and number of roads — 


1889. 
$ 


8,830,294 8,657,884 
7,102,264 6,806,261 
7,038,326 6,819,211 
3,617,080 3,333,415 


-— Increase. —~ 
Amount. 
ba P. et. 
172,410 1°99 
296,003 4°35 
219,115 3°21 
283,665 S85l 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of December 20. The next will appear in 


the issue of January 24. 
-—— Gross Ear 
1896 


— aa 
‘ 1889. 1890. 
Roads. $ $ 
Atch. Top. & 8.Fe....Oct. 3,197,595 2,907,568 1,209,544 
Jan. 1 to Oct. 31...25 '360,699 21,497,462 8,000, 683 
Sale 1 bon Oct. 31...11,368,201 9,812, "117 3,714,749 
Pesayew ee - Oat 161,288 133,190 def. 3,754 
Jan. 1 to O 31... 1,375, '978 1,208, 238 119,991 
July 1 to Out. ee "571 :779 "464, 179 8,360 
Total sx" er Oct. 3,358,882 3,040,758 1,205,789 
Jan. 1 to O ookds 236, 674 22° 705, 693 8,120,674 
July 1 to Oct. _— Al, 939, 977 10, 276, 897 3,723,106 
St. L. & San Fran..Oct. 711,824 657,150 359,578 
Jan. 1 to Oct. 31... 5,396,049 4,879,920 2,303, '973 
July 1 to Oct. 31... 2,500,171 2,325,159 1, "1S3, 171 
wa ~ Mp | ow’d (19).Oct. 157,332 129,799 def. 1,139 
July 1 to Oct. 31... 558,637 452,573 21,925 
Total 8.L.& 8. F...Oct. 868,656 786,949 358,440 
July 1 to Oct. 31... 3,058,807 2,777,732 1,205,096 
Total —e4-y 8. F..Oct. 4,227,538 3,827,707 1,564,229 
July 1 to Oct. 31...14,998,786 13,054,630 4,928,206 
Cent. of New Jersey.Nov. 1,231,292 1,172,311 581,941 
Jan. 1 to Noy. 30...12,486,829 12 "385,787 5,405,154 
Cue. Mil. & St. Paul.Nov. 2,650,986 2,737,377 1,057,947 


Jan. 1 to Nov. 30 


Ind. Dec. & West. ....Oct. 
Jan. 1 to Oct. ‘31... 
July 1 to Oct. 31.. 

Mem 75 a-¥ st’n.Oct.. 

.1 to Oct. 31.. 
Suly 1 to Oct. 31 


Mexican Mational.. Nov. 


to Nov. 30.. 
N. Py bua. & a West. Nov. 


Nov. 30... 


Lines westof P.&E.Nov. 
Jan. 1 to Nov. 


sees mg Weast'r.. Oct. 


38,562 
372, 105 
165, 791 


160,411 


- i, ray 264 
3,990 


329, 591 


. 3 ,397,031 


145,119 


Oct. = e * rate »3ol 


July 1 a Oct. 3 
ai nn gh .&Tol.. Oct 


Jan. t. 3 
July 1 to Sot. 31... 


Pitts. Paines. er. .Oct. 
Jan. 1 to Oct. 31... 
July 1 to Oct. 31.. 

Total ofery anoed Oct. 
Jan. 1 to Oct. 31. 
July 1 to Oct. 31... 

Sav. Am. & Mont...Nov. 
Jan. 1 to Nov. 30 
July 1 to Nov. 30.. 

W. ve Cent. & Pitts. Nov. 

an. 1 to Nov. 30.. 


292, 08 
3,330, 365 


.. 24,357,549 23,538,420 
July 1 to Nov. 30.. 12, 743, 141 12, 429, 501 4,674 


40,954 
335,239 
157,206 


157,710 


1 he 1905 


133,346 

1,462, 035 1,278,230 
Penn. (E. of P. & E.).Nov. 5,659,867 5,492, 2,1 
Jan. 1 to Nov. 30. ..60,896, 940 56, 019,181 19'5 


800 


Ine. 112,440 

Inc. 4 ,289,407 
138.900 124,584 
1,170,315 
490,806 
canes 45,271 
728 415,570 
170,717 172,179 
30, put 23,831 
241, 672 242,606 
108, ‘001 100,443 

219,143 193, 
os 1,876,734 1,828,487 
800,912 763,427 
46,667 18,946 
353,454 133,513 
212,439 7,548 
93,884 71,817 
895,694 691,068 


Net Earnings.-—~ 
1889. 


1,268,080 
5. 993,225 
3, 524, 646 


1,299,514 
6,044,368 
3,567,393 


1,141 955 


32,349 
48,969 


376,077 
1,190,924 


1,675,591 
4,758,319 


502,688 
5,513,551 


1,143,480 


7,986,255 5, 138, 645 


674,296 4,878,922 
8,135 6,295 
97.796 82,414 
49,053 45 
45,409 41,412 
376,330 417,665 
188,084 193,491 
80,149 1,4 
727.508 579,716 
67,020 £6,265 
641,692 2,909 
36,635 1,734,8(9 
25,595 18,758, 43 
Inc. ‘ 75, 655 
Inc. 1,415,946 
44,960 59,368 
504.449 476,430 
189,228 219,660 
15.429 15,901 
87,329 98,563 
42,790 47,631 
4,516 6,278 
55.026 83,191 
22'088 35,754 
64,906 1,546 
646,803 658,180 
254.106 303,043 
20,686 9,648 
166.155 53,908 
102.570 36,082 
30,695 25,450 
301,473 218,91 

















ct 






































908 "HE CHRONICLE (Vou. LI. 
ANNUAL REPO RTS, sii org nes 1888-89. 1889-90. 
Richmond & Danville Railroad. Pe oseaneeesnttcrerenesatycesed es — oe 
(For the year ending June 30, 1890.) Interest I oc daandesndepqcianutrantay esos $157,689 $151,500 
In advance of the printed report the following statistics EN de ah al pe aaa Te 20,368 
have been obtained for the year ending June 30: 

RICHMOND & DANVILLE =. . oa RE oe OEE S HORS, eae $369,335 $414,104 
CE AINE OR DEED $5,109,026 $5,600,712 sido cukenenedeccesebéecebervdes $115,958 $193,075 
PED cncdwe oovcccessotssedoveresesepoegns 2,830,322 3,111,451 

— — — — Tennessee Midland Railway. 
EE, nck ccccnceveresneccoossewewonees $2,278,703 $2,489,261 ‘ 
i nnisndcicaues audoondnguenees 1,648,899 1,738,397 (For the year ending June 30, 1890.) 
a et me, eT ae ae $629,803 $750,863 The annual report of Mr. John Overton, Jr., the President, 
AUXILIARY ROADS. 1889 , states that on July 25, 1887, an agreement was entered into 
nee eT en eee $6,518,355 $7,395, 463 | With the Virginia Construction Company for the construction 
ee sacncnmicclinihckusinctmamemade 4,778,761 5,652,179 | of the railroad from Memphis to Jackson, and optionally to 
ee the Tennessee River. This option was exercised by the Vir- 
oe. poor enecceronenscsoesesosousooes OL. 7a c04 $1,943,289 | ginia Construction Company, and the contract was subse- 
ee oniabee ste quently modified by the stockholders of the Tennessee Mid- 
I Riincninesnnimensnngiiiibiiatadatidbmnibuir sé $491,178 $576,508 | land, an agreement covering the modifications being entered 
SOCAL CUSEEM. ga9 1890 into October 6, 1887. 
Gross earnings..............-.-------2seeeee- $11,627,381 $13,196,181 | A map of the road may be found in the INVESTORS SUPPLE- 
aid nisiinhs anduehbabbenssuanicaieins 7,609,083 8,760,630 | MENT. It was opened for business, 85°5 miles to Jackson, June 
a ti osc nasdcdncvecaurocécencenve $4,018,298 94,432,550 ' nag Ngee 3 5 miles to Perryville, on Tennessee River, 
I is oan isn uinieeeialiaie 3,879,672 4,358,194 | Yue wv, 100". R ph aus 
Full and final settlement has been made with the Virginia 
EERE ay eee aes eae Ee $138,625 $74,355 | Construction Company under the contract, with the exception 


Evansville & Terre Haute Railroad. 
(For the year ending June 30, 1890.) 


The General Manager remarks that the development of the 
coal business has been rapid and very gratifying. Six years 
ago no coal was sent off of the line; at present fully three 
thousand tons are being shipped daily, which makes it reason- 
able to anticipate a very fair increase in the future. 

The Richmond road is now extended through the well- 
known Bedford stone fields to Westport, connecting at the 
latter point withthe Big Four Railroad. The Evansville & 
Indianapolis Road is steadily growing in business and im- 
—-. Its mineral productiveness exceeds that of the 

vansville & Terre Haute Road. 
nays ings and expenses and the income account were as 

ow: 


EARNINGS AND EXPENSES. 

1888-89. 1889-90. 

Ee Pe ee ee 156 159 

Earnings— 
ETE RES ee $217,223 $237,865 
EET SAE Ee AER NER 509,904 605,941 
ail AR EE A Rie OEE ET LR 149,664 140,111 
Gross earnings ............2.2..--.0.0.--e2000. $876,791 $983,917 
Operating expenses and taxes .................. 430,216 467,072 
Net earnings ...............2.--2.-ceeeeeeeeee $446,575 $516,845 
INCOME ACCOUNT 1889-90. 
ES a LEER LE eS 
NES ETE SERENE IME NAL HOE NE nS 38,490 
Ee $555,335 
Disbursements— . 

TT EL SP Oe Oe LET $204,300 
RR TTD LED LE ILL COAG, EOI, SD BR RE HO 150,000 
A TE EE i ARS LE Se ey eee My SEN EN 30,023 
NOD... voc dvdetictscdedvcesdeonsedecsecdedenel $384,323 
EEE SL ALCOR TACT OTS COE OEE ET VA veal $171,012 


The total balance to credit of income June 30, 1890, was 
$3,234,952, 


Housatonic Railroad. 
(For the year ending September 30, 1890 ) 


_ This road is controlled in the New York & New England 
interest. The surplus from operation for the fiscal year 
amounted to $193,074, an increase over the year ending Septem- 
ber 30, 1889, of $77,116. The report says that during the past 
year a large amount has been expended in the way of better- 
ments and improvements. On the main line there have been 
three new iron bridges erected, replacing wooden structures. 
On the New Haven & Derby Division a new iron bridge has 
been erected at Shelton over the Housatonic River. On the 
Danbury & Norwalk Division five new iron bridges have been 
erected. At the present time the bridges on the entire system 
are reported in good condition. It will be necessary, how- 
ever, during the coming year to replace the present bridges at 
Derby and Ansonia with new iron structures. Corsiderable 
work has been done and great improvements made in the con- 
dition of the track and road-bed during the past year. Eight- 
and-a-half miles of additional sidings have been built during 
the past year, and it will be necessary to build more during 
the coming year to properly handle and move the increasing 
traffic. Improvements have also been made at the terminals, 
besides other large betterments to the property, though noth- 
ing is said in the report of the financial resources or the means 
from which the money was derived for the large expenditures 


— 
he statistics for two years are a3 follows: 
EARNINGS AND EXPENSES. 








ona al $132,535 gS0084 
phi iin vebhendinbnbeusédeuntes ou wo 9, 
tin cn nen checehannadibiammeitins 655,946 860,224 
Biail, Ok press, Femts, 4C..........ccccccccccccccs 115,732 130,047 
Sl nihitieietninienie te diteni Gun emma in camel $1,204,213 $1,520,124 
Operating expenses and taxes................. 718,920 912,945 
I ii ctinevettbbvetitecccisvdovkiees $485,293 $607,179 





of the delivery to them of $1,064,000 of income bonds, which 
have not as yet been executed. 

The road projected and surveyed from Memphis via Nash- 
ville and Knoxville to the Virginia State line, is a distance 
about 515 miles. It is located and ready to be let to contract 
from Perryville to Nashville, 92 miles. 

Stock is issued at $25,000 per mile of completed road, first 
mortgage bonds at $20,000 per mile and income bonds at 
$10,000 per mile. 

EARNINGS AND EXPENSES. 























1888-89. 1889-90. 
Average miles operated................-.--. 100 135°5 
Earnings— 

Es Sécducnsevesocesepecnesconseseeseusees $193,439 14 $126,803 88 
IED. ccccececcucccesesseseos S6eeuuetntes 61,620 16 65,095 88 
Dik itdpockues 6osbedehs seucensboowscbosrese 4,189 03 . 5 
ED ccndoccedccevecceconesencoeseneseeses 2,556 10 3,240 66 
OD ccccoccsccoscese vesesteseeescs 4,234 61 3,219 14 

I, . ccccccetapersosessonanecs $165,988 10 $204,883 31 
Operating expenses. ...............222-s.00- 124,149 77 145,162 04 
I. 60 cnncncenngessceesecesssssoess $41,838 33 $59,721 27 
Total payments from net earnings. ........ 7,727 68 13,550 76 

Surplus income from operations....... $34,110 65 $46,170 51 


The surplus income from operations has been expended in 
reduction of the floating debt, meeting the deferred payments 
on equipment and real estate. The financial depression delayed 
the consummation of negotiations for building the road to 
Nashville, but the directors recently took action looking to- 
wards the completion of that work. 


Lehigh & Hudson River Railway. 
(For the year ending June 30, 1890.) 


The mileage of road operated is as follows : 


Belvidere, N. J., to Greycourt, N. Y. (owned)............... 63°20 miles. 
erated under trackaye and other agreements : 


Phillipsb’h, N. J., to Belvidere, N. J................ceeceeeees a © 

SENET Don Mic Bee OO BE OEe Bie Beco ccccccecccccsccceseses 10'70 “* 

Burnside, N. Y., to Campbell Hall, N. Y..................... 240 “* 
ne IS GIs 6 csc ccctccccdecwececsecsccescivucd 90°30 miles. 


The annual report says: ‘‘ While the increase in the gross 
earnings was 21°74 per cent over the previous year, had we 
had the usual ice crop our earnings would have been at least 
$40,000 greater. * 7 ee 

‘‘As mentioned in our last Swede report, the trackage agree- 
ment with the Pennsylvania Railroad Company by the terms 
of which this company acquires the right to run its trains over 
that portion of the Belvidere-Delaware Division lying between 
Phillipsburg and Belvidere, N. J., has been consummated, and 
since Jan. 1, 1890, certain of our trains have run into Phillips- 
burg. At the same time an agreement has been entered 
into with the Orange Count ilroad Company, by the 
terms of which the Lehigh & Hudson River Railway Company 
operates their road between Hudson Junction and Maybrook, 
at which point a connection is made with the Central New 
England & Western Railroad. By these arrangements this 
company now operates a line from Phillipsburg, N. J., to 
Maybrook and Campbell Hall, N. Y., a distance of 90 miles, 
making a very important link in the new all-rail line, connect- 
ing New England and Northeastern points with those of the 


Middle and Southern States. 

The total earnings for the year were.................ccceeceeees $314,332 

Operating expenses for the year were (56°92 per cent)........ 178,909 

EE ee a ET a TT ae ee $135,422 

PG Seknuetacyetteeduubetovesesedeeenst rinewecsavecesesoreteoss 7,067 
AIT istrniiceud ciaiuiniostbenildins idbanininenaeweaninainemteiiebail $128,355 

Deduct— 

Int. on funded debt, due and accrued................. $79,620 

Int. on funded certificates. ..... 2.22. ccc cece ccc ceee 3,540 

i EEG coca bdcccktcccceis eOuédrcesecestocsd 9,868 


eG BOGE ong vce dnwncccd svcdsducsnctcpencudeaassegee $35,526 
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GENERAL INVESTMENT NEWS. 





American Cotton O0il.—At a meeting of the board of direc- 
tors Mr. John R. Bartlett, of this city, presented detailed re- 
ports of his recent examination of the important properties 
in the West and South in which the company is interested. 
Mr. Bartlett was elected Vice-President of the company in 
active charge of its general business interests. 


Called Bonds.—The following bonds have been called for 
payment: 


CHICAGO BURLINGTON & QUINCY.—BURLINGTON & MIs- 
SOURI RIVER RR. Co. (in Nebraska.)—Non-exempt consoli- 
dated mortgage six per cent bonds, due July 1, 1918, to be 

id at office of New England Trust Co., 85 Devonshire St., 

ton, Jan. 1, 1891, after which date interest will cease. 
Seventeen bonds for $600 each, viz.: 

Nos. 1084, 1132, 1292, 1737, 1870, 1889, 1931, 1967, 2110, 2170, 

2248, 2257, 2280, 2337, 2418, 2465, 2497. 


Seventy-two bonds for $1,000 each, viz.: 


Nos. 4469, 4588, 4607, 4621, 4623, 4631, 4646, 4691, 

4841, 4919, 5071, 5094, 5287, 5316, 5495, 5618, 5758 

5788, 6123, 6160, 6402, 6433, 82, 6495, 6524, 6593, 

6652, 6948, 7033, 7173, 7203, 7228, 7231, 7276, 7316: 

7377, 7517, 7581, 7790, 7794, 7852, 7864, 7899, 007, 

8034, 8101, 8104, 8184, 8261, 8262, 8868, 8924, 8972, 
3 3 57 6 668 99 3 


9006, 9130, 9359, 9657, 9664, 9668, 9699, 9707, 9836, 
my 4 10,160, 10,172, 10,692, 10,724, 11,031, 11,134, 11,255, 11,256, 


CHARLOTTESVILLE & RAPIDAN RR. first mortgage bonds 
dated 1879, due July 1, 1913, to be paid at the office of the 
Philadelphia Trust, Safe Deposit & Insurance Company, 
Philadelphia, with accrued interest, on January 1, 1891, viz.: 
Three bonds of $100 each, Nos. 737, 784, 794; five bonds of $500 
each, Nos. 407, 488, 591, 664, 702; and six bonds of $1,000 each, 
Nos, 6, 40, 52, 59, 145, 205. 

INDIANA BLOCK COAL Co. bonds, dated June 3, 1878, to be 
redeemed at par and accrued interest upon presentation at the 
office of the Farmers’ Loan & Trust Company, 22 William 
Street, New York, interest ceasing Jan. 1, 1891; two bonds of 
$500 each, Nos. 122 and 200, and four bonds of $1,000 each, 
Nos. 30, 80, 96, 99. 


Canada Southern.—The official statement is as follows: 


New YorE, Dec. 23, 1890. 
At a meeting of the board of directors held this day a 
semi-annual dividend of 114 per cent was declared payable on 
the second day of February next. 
A statement was received from the Michigan Central Rail- 
road Company (December being partly estimated), which 
shows the following results from the business of the past year : 




















1890°(Zst.) 1889 (Agfual.) 
Gross earnings of both roads...............- $14,340,000 $13,787,000 
Operating expenses and taxes.............. 10,514,C00 9,895,000 
Percentage of earnings.....................-. (73°32) (71°77) 
I. cncasucacgns ccncoccesoonees $3,826,000 $3,892,000 
Interest and rentals...................-...-. 2,454, 2,512,000 
Guxphes IS ET ee eae ee $1,372,000 $1,380,000 
Division as per traftic agreement — 
To Michigan Oentral RR. Co................ 988,000 973,000 
To Canada Southern Ry. Co. ($2 56 per 
SRE PT ii cenccndcedsendnngnandecvese $384,000 $107,000 
Add balance fromincome of previous years 229,045 
Balance Dec. 31, 1890...............--..6. $613,045 
Less dividend 1%4 per cent paid 
August Ist, 1890................. ,000 
Less dividend 134 declared this day 187,500 375,000 
ae $238,045 
Chieago & Erie—N. Y. Lake Erie & Western.—The new 


bonds of the Chi-ago & Erie Railroad were listed recently at 
the N. Y. Stock Exchange. These bonds consist of $12,000,000 
first mortgage 4 per cent gold bonds running till 1982, with 
the interest guaranteed by the N. Y. Lake Erie & Western 
(the guarantee being indorsed on each bond); and $10,000,000 
of mortgage income bonds bearing interest at the rate of 5 per 
cent, non-cumulative, the principal maturing in 1982. A map 
of the line of road and copies of the mortgages were submitted 
to the S ock Exchance. 

These bonds are among the most important railroad securi- 
ties recently created, and full abstracts of the two mortgages 
are given on later pages of this issue. The present volume of 
the CHRONICLE being No. 5J, and these abstracts beginning on 
page 911, they will be included accordingly in the CHRONICLE 
and INVESTORS’ SUPPLEMENT, and can easily be referred to at 
any future date. 


Chicago & Northwestern.—The tracks of the Fremont Elk- 
horn & Missouri Valley Railroad have been completed to 
Deadwood, S. D., and trains will commence regular trips. 


Choctaw Coal & Railway.—This company, organized in 
Philadelphia some two years since, was for the p se of de- 
veloping coal lands in the Indian Territory and building a 
railroad to connect with railway systems in the Southwest. 
The company is now embarrassed and a receiver is to be ap- 

inted. 

Mr. Alderson, the Treasurer, states— 


The company has constructed within the past fifteen months, and is 
now operating, a line sixty-five miles long, from a junction with 


the Missouri Kansas & Texas Railroad at South McAleester, to West- 

ern Junction, where it conrects with the St. Louis & San Francisco 

Road. It holds valuable coal leases in the Choctaw Indian country, 

poy it has developed to a present output of about six hundred tons 
aily. . 


, 





eee D 


Its work thus far has been largely done on money borrowed on pledge 
of bonds, secured by mortgage of the railway and coal leases. Nego- 
tiations for che sale of these bonds were on foot, and were interrupted 
by the finaucial stringency which reached this country from London 
during the autumn. A receivership is now resorted to as a protection 
in the Indian Territory and to hold the property together until the 
bonds can be permanently placed with the investors, and the property 
be restored to the company’s control. 

Houston Central Arkansas & Texas.—This railroad, run- 
ning about forty-five miles north from Alexandria, La., has 
been mortgaged to Geo. J. Gould, as trustee. It is intended 
to complete the road from its present terminus to Marianna, at 
$20,000 a mile. 


Lake Shore & Michigan Southern.—The following is an 

official statement issued from the office: 
NEW YORK, December 23, 1890. 

At a meeting of the board of directors of this company held 
this day a semi-annual dividend of 2144 per cent upon its capital 
stock was declared, payable at the Treasurer’s office on the 
second day of February next, and also an additional dividend 
of 114 per cent, payable at the same time and place. 

Following is a statement showing the result of the business 
of the year 1890 (December being partly estimated) compared 























with 1889. 
1890 (Est.) 1889 (Actual. 

GrOGS GCOPMIMEB. oc ccccccccccccccccces 20,874,200 00 $19,487,497 
Operating expenses and taxes..... 14,184,200 00 12,847,452 00 

(gat NE A (67°97) (65°93) 

iOb CRIN ii onic en cece ccctcceves 6,685,000 00 6,639,745 00 
Interest, rentals and dividends on 

guaranteed stock......,.......-.- 3,375,000 00 3,423,469 00 

Balance to stock................. 3,310,000 00 3,216,276 00 

Equals per share................ 6°67 6°50 
Dividends declared............-..... 6 per cent 5 per cent 
Amount of dividends................ 2,967,990 00 2,473,325 00 

Surplus for the year............. 542,010 00 742,951 00 
Inerease in gross earnings.......... $1,387,003 00 712 per ct 
Increase in expenses............-... $1,341,749 00 10°45 per ct. 
Increase in net earnings............ $45,254 00 0°68 per ct. 
Decrease in interest and rentals. ... $48,469 00 1°42 per ct. 
Increase in balance to stock........ $93,723 00 2°90 per ct. 


The gross earnings for the year are the largest in the history 
of the company. Expenses include all expenditures for the 
year. Nothing has been charged to construction or equip- 
ment since 1883. The outlays in 1890 for new nen (in 
excess of maintenance and renewals) was $550,000; and for 
second track, new sidings, heavier irou bridges, and reduction 
of grades, $1,130,000, making an aggregate of $1,680,000. The 
funded debt has been decreased during the year $250,000 by 
the operation of the sinking fund. 


Michigan Central.—The following statement is official. 

















NEw YORE, Dec. 23, 1890, 

At a meeting of the board of directors of this company, 
held this day, a semi-annual dividend of 2 per cent upon its 
capital stock was declared, payable on the second day of 
February next, and also an additional dividend of one per 
cent, payable at the same time; the transfer books to be closed 
on the 31st inst. ; 

Following is a statement of the business for the year com- 
pared with that of 1889; December, 1890, being partly esti- 
mated: 

1890 (Est.) 1889 wat) 
GUOGD GRURERES...ccccocccoscccocccsccoceceoces $14,340,000 $13,787, 
Operating expenses and taxes.............. 10,514, ¥ 
DT icecnihongunminnmanaitdimibndmdieiiihiin (73°32) (71°77) 

I. ... ccncncmenmmenaes a es $3,826,000 $3,892,000 

Interest and rentals...... Gecccceeccocecocce 2,454,000 2,512,000 

GuEPERS CORMIER occ ccc cccccccccececcccce $1,372,000 $1,380,000 
Proportion to Canada Southern Co......... 384, 407,000 
Proportion to Michigan Central........... - $988,000 $973,000 
Income from investments. .................- 51,000 39,000 
RE... nanadenesanebannnnen cine $1,039,000 $1,012,000 
Equals per share for Michigan Central. ...- (5°54 (5°40) 
Dividend 2 per cent, Aug. 15...... $374,764 
Dividend declared this day. ......-. 374,764 
Extra div., 1 p.c. declared this day 187,382 936,910 
Be ee $102,090 


Mexican Central.—The Boston Herald reports: ‘‘ The Mex- 
ican Central Railway Company has received the last draft in 
settlement of its subsidy, to wit, $3,144,210 in Mexican silver, 
convertible into English gold on the basis of 414¢d.° This final 

yment is one-fourth the total payment of $14,687,469 Mex- 
ican silver, or $3,671,867, less the monthly collections of subsi- 
dies from July 1 to Nov. 1, i890, $527,657. The four drafts 
have ~~ anes in English gold to the following, odd shillings 
omitted: 








Mexiean Rate of English 

silver. conversion. . 

WES. ccccccoccecccodcesscceecsoeses 283,671,867 444d £ 6 
BOOGRE 5. cccccccceccocccccesescces « 3,671,867 43d. 657,876 
,  _ ee 3,671,867 8d 581,379 
ive cacacdeccescccecccoscecsoes 3,144,210 411d 543,686 
BOD vcccocccccccececccsccccsescccones ceccoccesevosscedscoes £2,467,591 


‘‘Of these four drafts the first only has matured. The second 
matures Jan. 20, the third Feb. 20 and the fourth March 20. 
What they will amount to in American currency cannot be 
told, as the rates of exchange vary. Call it 4 85 tothe pound, 
and the total would be $11,967,816. Add to the $14,687,469 (the 
amount of the settlement, July 1, 1890) the collections of 
subsidy prior to that date ($6,578,260) and the total subsidy 
receipts of the company from the beginning amount to $21,- 








- 
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965,729 in Mexican currency, say $17,000,000 American cur- 
rency, for a rough estimate.’ 


Missouri Pacific.—The directors of five of the local Missouri 
Pacific companies held meetings in Atchison, Kan., this week 
and voted toformally consolidate with the parentsystem. Six 
other companies of the same system met at Wichita and were 
merged in it. 

—At. Wichita, Kan., Dec. 23, a meeting was held of the 
directors of the Denver Memphis & Atlantic, the Wichita & 
Colorado, the Verdigris Valley & Western and the Inter-State 
railways and it was resolved to consolidate all these roads 
under the title of the Kansas Colorado & Pacific. The new 
system to be a part of the Missouri Pacific. 


” New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


STATES, CITIES, COUNTIES, &C. 
BosToxr, Mas#.—$1,125,000 4 per cent bonds, due Jan. 1, 1901, are to 
be issued 


CANTON, OHIO.—$52,700 5 per cent sewer and street improvement 
bonds. Bids will be received till Jan. 12. ° 
LOGAN COUNTY, OHIO.—$10,000 ditch 6 per cent bonds, due July 1, 
1891. to Jan. 1, 1596. Bids will be received to Jan. 5 by Christie 

Williams, Bellefontaine, Ohio. 


Sa_T LAKE CiTY.—$300.000 water 5 per cent bonds, due Jan. 1, 1911. 
Proposals will be received by City Treasurer till Jan. 5. 


New York Central & Hudson River.—The following is the 
official statement of earnings, operating expenses, &c., of the 
New York Central & Hudson River Railroad Company and its 
leased lines for the quarter ending Dec. 31, and for the six 
months ending with the same date, December in 1890 being 
partly estimated. 


FOR THE QUARTER ENDING DECEMBER 31. 




















1889 (Actual.) — 

Gross earnings......... 9,531,252 07 9,528,500 O1 

Operating expenses...(65°25%) 6,219,348 41 (65°45%) 6,236,103 76 

Net earnings....... 3,311,903 66 3.292,396 25 

First Charges.......... 1,965,420 00 2,114,400 00 

ih: tenia neesonbentiit (01°51%) 1,346,483 66 (01°32%) 1,177,996 25 

PEE ichonscoesssaed (01°00%)} 894,283 09 (01°00%) 894,283 00 

BERTIE cocccccccece 452,200 66 283,713 25 
FOR SIX MONTHS ENDING DECEMBER 31. 

1889 (Actual.) 1890 (Est.) 


Gross earnings......... 19,276,453 68 092,734 77 
Operating expenses... .(65°33%) 12,592,530 28 (67°09%) 12,473,626 32 














Net earnings....... 6,683,923 40 6,119,108 45 
First charges .......... 3,943,700 82 4,196,400 00 
A (03°07%) 2,740,22258 (02°15%) 1,922,708 45 
I ncletisaesveivniacnindaienl (02°50%) 2,235,707 50 (02°00%) 1,788,566 00 

PD sonnssdceden 504,515 08 134,142 45 


At a meeting of the board of directors held Dec. 23 the 
regular dividend of 1 per cent was declared for the quarter 
ending Dec. 31, i890. payable Jan. 15, 1891, and a special divi- 
dend of 1g of 1 per cent out of the earnings of the nine months 
ended June 30, 1890, also payable Jan, 15, 1891. 


New York & New England.—The following statement is 
waeenet in Boston for the thirteen months ending October 
31,1 : 





























Earnings. Charges Against Income. 
SEE $2,258.799-} Track rentals.-.......... $440,726 
Freight...... eeneebedsun 3,886,404 | Taxes ................... 284,300 
oe 6 64,0 I <a cain webntine 22,000 
Ces Knenecesedene 152,794 | Interest on Boston ter- 

iscellaneous........... 180,487} minal lands........... 79,235 
Int. on lst mort. bonds. 715,000 
Gross earnings..... ....§6,542,592 | Int. on 2d mort. bonds.. 307,534 
Contr’ts & current liab’s 16,204 
Operating Expenses, Total fixed charges eeees 1,865,001 
Trans. passenger........ $550,900; Balance............... $403,169 
Trans. freight........... 1,189,373 | Divs. paid on pref. stock $189,000 
Maintenance of way.... 566,236} Do. accrued for October 15,730 
Motive power. .......... 1,428,982 
Maintenance of cars.... 304,682{| Total dividends....... $204,730 
General expenses....... 167,147 —_— 
Huuson River transfer. 67,098 | Surplus from operating. $198,419 
Inc. from Boston harbor 
EE $4,274,421| tramsfer............... 4,S02 
Netearnings ............ $2,268,170} Total surplus.......... $203,321 


During these 13 months there has been placed in the main 
track 1,750 tons of 75-lb. new steel rails, 257,000 cross ties and 
a large number of switch ties, the ties being in excess of any 
number eee upon the road in a previous corresponding 
pericd. Fifty locomotives have been thoroughly overhauled. 
One hundred and sixty thousand dollars has been expended 
upon the freight equipment in repairs of the same. The pas- 
sens <r cquipment has been fully maintained to the standard of 
any 1cad entering the city of Boston. Bridges that have been 
reconstructed have been built of iron, and of the most improved 
pattern. The floating debt of the road on the 3ist of October 
was £231,429, said floating debt including all notes payable, 
all accrued interest, and every obligation (excepting bonded, 
contract and mortgage indebtedness). 


New York Stock Exchange.—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
listed the following securities : 


SAVANNAH & WESTERN RAILROAD COMPANY—Additional isaue of first 
consolicuted mortgage 5 per cent gold bonds, $700,000, making total 
amount listed $5,700,00u, 

OREGON & Cal on ae 9 yh orgie» sae issue of first 
mortgage 5 percent go nds, $2, making total amount 
listed €16,654,000. ang ’ 


_— ee aL 





erty of both corporations. 





BURLINGTON CEDAR RAPIDS & NORTHERN BAILWAY OOM PANY—Addl 


tional issue of first mortgage collateral trust 5 per cent gold bonda, 
$313,000, making total amount listed $5,313,000 


WHEELING & LAKE ERIE RAILWAY CoMPANY—Additional issue of 


common capital stock, $1,500,000, to be added to the list on Dec. 29, 
1890, making the total amount listed on that date eee gre 

CHESAPEAKE & OHIO RAILWAY COMPANY—Additional issue of first 
consolidated mortgage 5 per cent coupon gold bonds and registered 
bonds into which said coupon bonds may be converted, $1,153,000, 
making the total amount listed $22,021,000. 


Pacific Short Line—Nebraska & Western—Wyoming 
Pacific Improvement Co.—The U.S. Circuit Court in Ne- 
braska has appointed Ellis L. Bierbower of Omaha receiver of 
the property of the Nebraska & Western Railroad Company 
and the Wyoming Pacific Improvement Company within the 
State of Nebraska, and Wendell Goodwin of New York re- 
ceiver of the property of both corporations outside of that 
State. The U.S. Circuit Court in Wyoming has appointed 
W. E. Guthrie of Cheyenne as receiver of the particular prop- 
erty of the Wyoming Pacific Improvement Company within 
Wyoming, and the United State Circuit Court in New 
York has also appointed Wendell Goodwin receiver of 
the property of the Improvement Company in New York. 
The several receivers have qualified and taken possession 
as such. This action was taken because of certain cred- 
itors having brought attachment suits in Iowa and Ne- 
braska and endeavoring to levy upon portions of the prop- 
The receivers became neces- 
sary to preserve the property intact pending an adjustment 
of interests. The road is in operation from Sioux City to 
O'Neill, Neb., 129 miles. . 

Pittsburg Akron & Western.—This new road is completed 
and in operation between Delphos and Medina, a distance of 
140 miles, and the connections will soon be established at 
Akron with the Pittsburg & Western Road. Connection will 
also be made at Plymouth with the B. & O. Road for Chicago 
and Western points and at Delphos for St. Louis and South- 
western points, via the Toledo St. Louis & Kansas City Road. 


Rutland—Delaware & Hudson.—It is reported quite posi- 
tively from Boston that the proposed lease from Dec. 31, 1890, 
of the Rutland Railroad to the Del. & Hudson Canal Co. will 
not be carried out, and that the property will continue in pos- 
session of the Central Vermont. No confirmation can be ob- 
tained of the report, but it is understood that an arrangement 
has been reached, the announcement of which would be 
premature until ratified by the stockholders of the respective 
companies. 


South Carolina.—The first annual report of Receiver Cham- 
berlain of the South Carolina Railway has been filed It shows 
the following comparative statement of receipts and expendi- 
tures: Gross earnings, 1888-9, $1,348.432; gross earnings, 1889- 
90, $1,546,087; increase, $197,655. Total expenses, 1888-9, $1,- 
035,757. Total expenses, 1889-90, $1,015,326; decrease, $20,431. 
Net earnings, 1888-9, $312,674; net earnings, 1889-90, $530,761; 
increase, $218,087. 


United States Rolling Stock Co.—In Chicayo, December 
22, Adolfo Hegewisch, as receiver of the United States Rolling 
Stock Company, was authorized by Judge Blodgett to issue 
receiver's certificates to prevent the sale of capital stock of the 
company put up as collateral security. 


Virginia Debt Settlement.—Messrs. Grover Cleveland, 
Thomas P. Bayard, Edward J. Phelps, George S. Coe, and 
George G. Williams, the Advisory Board of the Bondltolders’ 
Committee for the Virginia Debt Settlement, give notice that 
the plan formulated by the Bondholders’ Committee has been 
ubpanimously approved and recommended by them, and that the 
same can be obtained, dating from Dec. 29, at the Central Trust 
Co. of New York; Brown, Shipley & Co., London; the Mer- 
cantile Trust & Deposit Co. of timore, and the Planters’ 
National Bank of Richmond. They also give notice that after 
Dec. 31 next no further deposits of Virginia bonds and cou- 


pons will be accepted except under special contract with the 
committee. 


The following is a summary of the plan: 


First. The Bondholders’ Committee shall, in carrying out the pur- 
ses of the agreement, dated May 12, 1890, surrender to Virginia all 
he obligations deposited under the aforesaid agreement, and receive in 
full satisfaction therefor such an amount of new bonds as may 
agreed upon between the said Committee and the Representatives of 
the State, as the maximum amount upon which the State isable to 
appropriate an amount annually for the payment of interest; which 
amount shall not be less than the sum agreed upon asa minimum by 
the Bondholders’ Committee and approved by the Advisory Board. 

PROVIDED that a settlement shall not be concluded unless the com- 
mittee be unanimous in its agreement asto such maximum amount. 

SECOND. The new bonds to bear such rate of interest and to have 
such exemptions and to be of such character as the representatives of 
Virginia and the committee consider best calculated to give them the 
standing they will deserve in the money markets of the world. 

THIRD. The distribution of the new securities among the ppewns 
creditors shall be adjusted by a commission to consist of Mr. 8.N. 
Braithwaite, appointed by the Virginia Committee in London; Mr. 
] 








John Henry Daniell, appointed by the Advisors in London, and Mr. 
Edward J. Phelps, appointed by the Bondholders Committee. Any 
veomney said commission shall be filled by the party appointing re- 
spectively. 


FourTH. This plan and proposition shall include the right of the 
Bondholders’ Committee, as agent for the depositing creditors, to settle 
pending suits and judgments against tax-payers who have tendered 
coupons for taxes,and to receive and deliver to the State as part of the 
outstanding debt the coupons involved. 

Wabash.—It is stated that this road earned for the half- 
year $450,000 above the fixed interest, but owing to the need 
of money for equipment and betterments it has been decided 
to pay nothing on the *‘A” incomes. President O. D. Ashley 
and General Manager C. M. Hayes have been elected members 
of the advisory committee under the Morgan proposition, 
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CHICAGO & ERIE RAILROAD COMPANY. 


FIRST MORTGAGE DATED AUGUST 21, 1890, SECURING 
$12,000,000 OF 4-5 PER CENT GOLD BONDS DUE MAY 
1, 1982. 





PARTIES. 

The Chicago & Erie Railroad Company, a corporation ex- 
isting under the laws of the State of Indiana, party of the first 
part, and the Central Trust Company of New York and Ed- 
ward Daniels, of Indianapolis, Trustees, parties of the second 
part, 

PREAMBLE. 


Whereas, the property of the Chicago & Atlantic Railway 
Company was sold in foreclosure on August 12, 1890, and on 
August 21, 1890, conveyed tothe Chicago & Erie Railroad 
Company, party of the first part; 

And whereas, in pursuance of a certain plan for the re- 
organization of the said Chicago & Atlantic Railway Com- 
pany, the Board of Directors of the Railroad Company, party 
of the first part, with the consent of the _ holders 
of all the stock of said company, has duly author- 
ized that first mortgage bonds shall be executed to an amount 
not exceeding in the aggregate $12,000,000, that the 

rincipal thereof shall becoms due on the first day of May, 
1982, and shall bear interest at the rate of 4 per cent per 
annum until May 1, 1892, and thereafter at the rate of 5 per 
cent. Said bonds shall be for $1,000 each and be numbered 
from 1 to 12.009, both inclusive, shall be sealed with the.cor- 
me seal of the party of the first part, shall be signed by its 
esident or Vice-President and’Secretary holding office when 
said bonds shall be issued or re-issued, and shall be duly au- 
thenticated by the certificate of the Trust Company. They 
shall have interest coupons attached, with the name of the 
treasurer engraved thereon, and shall be susceptible of regis- 
tration at the option of the holder. Said bonds, coupons and 
certificates, together with the clause providing for registration 
and the form of guaranty of the interest on all of the bonds by 
the New York Lake Erie & Western Railroad Company are to 
be substantially in the forms following respectively: 


THE BOND. 


UNITED STATES OF AMERICA. 
‘$1,000 


CHICAGO & ERIE RAILROAD COMPANY. 
FIRsT MORTGAGE GOLD BOND. 
Issue Limited to $12,000,000. 
Principal due May 1, A. D. 1982. 


Interest four per cent per annum until May 1, 1892, andthereafter five 
per cent per annum, payable May 1 and November 1. 


For value received the Chicago & Erie Railroad Company promises to 
v to the Central Trust eng ord of New York, or bearer, one thousand 
ollars in gold coin of the United States of the present standard of 
weight and fineness, at the office of the New York Lake Erie & Western 
Railroad Company, in the City of New York, on the first day »f May, 
A. D. 1982, and on the presentation and surrender of the coupons 
hereto annexed as they shall severally become due, to pay interest in 
like gold coin on the said principal sum from the first day of May, 1890, 
at the rate of four per cent per annum until May 1, 1892, and there- 
after at the rate of five percent per annum, until such ages A sum be 
any ; such interest being Lpeyab eon the first days of May and Novem- 
er in each year at said office in the City of New York. 

This bond is one of a series of bonds of like tenor amounting in the 
agg: egate to* twelve millions of dollars, all of which are equally se- 
cured by a mortgage or deed of trust, bearing even date herewith, 
made by the Chicago & Erie Railroad Company to the Central Trust 
Company of New York and E:iward Daniels as trustees, conveying its 
franchises, railways, and leased railways, and all its equipment and 
other property, in the States of Ohio, Indiana and Illinois, upon the 
terms and conditions therein set forth. The holder of this bond may, 
at any time, have the same registered in accordance with the terms of 
the endorsement hereupon. This bond shall not become valid until the 
certificate endorsed hereon shal) have been signed by the Ceutral Trust 
pe ony ow York, one of the trustees under the said mortgage or 

eed of trus 

In witness whereof, the Chicago & Erie Railroad Company has caused 
its corporate seal to be hereto affixed and attested by its Secretary, and 
this bond to be signed by its President or Vice-President, and has hereto 
attached coupons with the name of its Treasurer engraved thereon this 
twenty-first day of August, A. D. 1890. 


CHICAGO & ERIE RAILROAD COMPANY, 
By 





SEAL 
Attest $ 





— President. 





Secretary. 


INTEREST COUPONS NOS. 1, 2, 3 AND 4. 


On the first day of » 189 , the Chicago & Erie Railroad Com- 
pany will pay to bearer twenty dollars in gold coin of the United States, 
at the office of the New York Lake Erie & Western Railroad Company 
in the city of New York, being six months’ interest then due on its First 
Mortgage Bond No. 





, Treasurer. 
INTEREST COUPON NO. 5 AND SUBSEQUENT. 


On the first day of @.1——, the Chicago & Erie Railroad Com- 
pany will pay to bearer twenty-five doliarsin gold coin of the United 

tates, at the office of the New York Lake Erie & Western Raiiroad 
Company in the city of New York, being six months’ interest then due 
on its First Mortgage Bond No. - 





, Treasurer. 

* NoTE.—Of the $12,000,000 bonds authorized, $2,000,000 bonds are 
reserved, in accordance with the reorganization plan of the Chicago & 
Atlantic, to be issued from time to time for improvements and new 


equipment. 








TRUSTEE’S CERTIFICATE. 

The Central Trust Company of New York hereby certifies that this is 
one of the series of Firat Mortgage Gold Bonds issued under the mort- 
gage of the Chicago & Erie Railroad Company bearing even date there- 
with, and therein more particularly referred to. 

CENTRAL TRUST COMPANY OF NEW Paw 
r 


ustee. 
By 


—_—- —~-——, Vice-President. 
REGISTRATION CLAUSE, 


This bond may be registered in the owner’s name at the office of the 
New York Lake Erie & Western Railroad Company in New York City, 
such registry being noted on the bond by the obligor company’s trans- 
fer agent; after which no transfer shall be valid unless made on the 
registration books by the registered owner aud similarly noted on this 
bond; but the same may be discharged from the registry by transfer to 
bearer, after which it shall be transferable by delivery; but it may be 
re —_ as before. The registry of the bond shall not restrain 
the negotiability of the coupons by delivery merely, but the coupons 
may be surrendered aad such surrender noted hereon, after which the 
interest shall be payable only to the registered owner of the bond. 


GUARANTY. 


For value received the New York Lake Erie & Western Railroad 
Company hereby guarantees the punctual payment of the interest of 
the within bond at the time and in the manner therein apecified, and 
covenants in default of payment of any part thereof by the obligor to 
pay the said interest of the within bond as the same shall become due 
upon the demand of the holder hereof. 


THE NEW YORK LAKE ERIE & vee RAiLROAD COMPANY, 
y 





[SEAL.] 


—, President. 
Attest: 





, Secretary. 


PROPERTY CONVEYED. 


Now, therefore, this Indenture witnesseth : That the Chicago 
& Erie RR. Co., for and in consideration of the premises, etc., 
etc., doth hereby grant, etc., unto the said Central Trust Com- 
pany of New York and Edward Daniels, the parties hereto of 
the second part : 

All the line of railroad formerly of the Chicago & At- 
lantic Railway Company and now of the party of the first part, 
at any time constructed within the counties of Marion, Har- 
din, Allen and Van Wert, in the State of Ohio, and the coun- 
ties of Adams, Wells, Huntington, Wabash, Miami, Fulton, 
Pulaski, Stark, La Porte, Porter and Lake, in the State of In- 
diana, and more particularly described as follows: 

All that certain line of railroad extending from Marion, 
Marion County, Ohio, northwesterly via Kenton, Hardin 
County, and Lima, Allen County, Ohio, to the Indiana State 
line, and thence-in the State of Indiana, via Decatur, Adams 
County; Huntington, Huntington County; Rochester, Fulton 
County; North Judson, Stark County; Kouts, Porter County; 
to Hammond, Lake County, and thence to the boundary line 
of the States of Indiana and Illinois, where said line of railroad 
connects with the Chicago & Western Indiana Railroad; in all 
a distance of about 249-1 miles; 

Together with the corporate property of every kind at any 
time owned by the Chicago & Atlantic Railway Co., or ac- 
quired by it or by the party hereto of the first part, or which 
may hereafter be held or acquired for said railroad, and all 
estates and interests therein; including all the right of way, 
roadbed, superstructure, all station and other grounds, and 
all structures, buildings and fixtures whatsoever, together 
with all equipment and rolling stock, implements and mater- 
ials, rights, franchises, leases, profits, and all property, real 
personal or mixed, now held or hereafter acquired for said 
railroad. And all corporate franchises of the said party of the 
first part of every nature, including the franchise to be a 
corporation. 

Also all the right to use the railroad of the Chicago & 
Western Indiana RR. Co. from near Hammond, Indiana, to 


| Chicago, Illinois, and the terminal facilities in Chicago, and 


all other rights, privileges and property secured by leases and 
contracts with the Chicago & Western Indiana RR. Co. dated 
November 1, 1880, November 1, 1882, March 31, 1883, Decem- 
ber 1, 1888, and any agreements supplemental thereto. 
And all other contracts, privileges or interests, whether legal 
or equitable, formerly of the said Chicago & Atlantic Railway 
Co., and now of the party hereto of the first part. Also 
10,000 shares of the capital stock of the Chicago & Western 
Indiana RR. Co. and 2,400 shares of the capital stock of the 
Belt Railway Co. of Chicago. And any shares of the capital 
stock of the said companies which may hereafter be acquired 
by the party of the first part. But until default as hereinaf- 
ter provided the railroad company shall have the right to vote 
on said stocks and to veceive all dividends thereon. 


RELEASE OF PROPERTY. 


This deed shall not operate to prohibit the Railroad Com- 
pany, so long as no default exists under this mortgage, 
from selling, free from the encumbrance hereof, any 
property, real or personal, now held, or hereafter acquired, 
which shall no longer be either useful or necessary in the 
proper maintenance of the railroad or the business thereof; 
but in no case shall any sale or other disposition of any real 
property be made without the express assent in writing of 
the trustees. ; : #2 

The trustees are expressly authorized to release in writing 
from the operation of this mortgage any real estate not form- 
ing part of the line of railroad which shall not be neces- 
sary for the purposes of the railroad and which shall be in 
good faith sold or exchanged by the railroad company. But 
the property taken in exchange, if such there be, shall im- 
mediately come under this mortgage, and the net proceeds 


ceeds of property released, if sold for cash, shall be tmmedi- 
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ately paid over by the Railroad ne need to the trustees for 


time being, to be applied to the purchase in open market of 


one or more of said mortgage bonds hereby secured. All 
bonds so purchased shall be immediately canceled, and shall 
cease to be entitled to the benefit of the security hereby pro- 
vided. Or such proceeds may be applied by the Railroad Com- 
pany, withthe express assent in writing of the trustees, to 
any purpose which in its and their opinion will benefit the 
property hereby mortgaged. 
PAYMENT OF TAXES AND ASSESSMENTS, ETC. 

The Railroad Company will pay all taxes and assessments 
lawfully levied or assessed upon the premises hereby con- 
veyed, when the same shall become due, and will not suffer 
any mechanics’, laborers’, statutory or other lien to be created 


‘upon any part of the property hereby conveyed the lien of 


which might be held to be prior to the hen of these presents, 
and will not suffer any matter or thing whatsoever whereby 
the lien hereof might be impaired. 


DEFAULT FOR 60 DAYS, PRINCIPAL MAY BE DECLARED 
DUE. 

In case of default for sixty days in the payment of 
interest on any of the bonds hereby secured, the principal sum 
of all the bonds hereby secured shall, at the option of the 
holders of a majority in amount of the bonds then outstand- 
ing, become immediately due and payable. The said option 
may be declared by instruments in writing signed by the ma- 
jority of such bondholders, or by their attorneys, and delivered 
to either of the said trustees. 


DEFAULT FOR 60 DAYS, TRUSTEES MAY TAKE POSSESSION, 

In case of default for sixty days in the payment of interest 
on any of the bonds hereby secured, or in case of default in 
the payment of the principal of any of said bonds, then the 
Railroad Company upon demand of either of the said trustees 
shall forthwith surrender to said trustees the actual possession 
of all and singular the mortgaged premises. It shall then be 
lawful for the trustees to operate the railroad, and to receive all 
profits and income therefrom, and after paying all taxes and 
other charges prior to the lien of these presents, and all ex- 
penses of repairs, alterations, &c., to apply the remainder of 
the moneys so received, first to the payment of the interest in 
default in the order of its maturity, and then to the payment 
of the principal of the bonds, if the principal shall have be- 
come due, without any preference or priority whatever among 
said bonds. 


DEFAULT FOR SIXTY DAYS, PROPERTY MAY BE SOLD. 


In case of default for sixty days in the payment of the prin- 
cipal or the interest of any of said bonds, and the principal 
sum of the bonds secured hereby shall have been declared due 

ursuant to the provisions hereinbefore contained, then it shall 
bs lawful for the said trustees to sell all the railways, property 
and franchises hereby conveyed at public auction in the a i 
of Indianapolis, Ind., having first given such notice of suc 
sale as is required by law, and also by advertisement in New 
York City, Chicago and Indianapolis. And upon any such 
sale to deliver to the purchaser a good and sufficient deed. 
The trustees shall apply the proceeds of such sale—first, to 
the payment of expenses incurred for the property hereby 
conveyed, and all taxes and assessments prior to the lien of 
these presents ; second, to the payment of the principal and 
interest which shall then be owing or unpaid upon the said 
bonds, ratably. 
DEFAULT—DUTY OF TRUSTEES TO ACT WHEN REQUESTED. 

It shall be the duty of the trustees on being requested so to 
do, as herein provided, to take all needful steps which ma 
be requisite to protect the rights of the holders of bon 
secured hereby. And in any case of default for sixty days in 
the performance of any covenant other than the payment of 
principal or interest, the trustees shall upon requisition, etc.., 
execute the powers of entry or sale hereby granted, or take 
appropriate proceedings at law orin equity to enforce the 
rights of the bondholders under these presents. The requisi- 
tion hereby provided for shall be by an instrument in writing 
signed by not less than a majority in amount of the bond- 
holders. 

In case of default for sixty days in the payment of the prin- 
cipal or of the interest on any of said bonds, and the principal 
sum of the bonds hereby secured shall have been declared due, 
it shall be the duty of the trustees, upon requisition made by 
the holders of not less than a majority in amount of the bonds 
hereby secured and then ae to institute suits for the 
foreclosure sale of the property. The requisition hereby pro- 
vided for shall be by instruments in writing signed by such 


bondholders. 


DEFAULT—COMPANY WAIVES ALL RIGHTS UNDER APPRAISE- 
MENT, EXTENSION, ETC., LAWS. 

In case of default, as aforesaid, the Railroad Company will 
not seek to take any advantage of any appraisement, valua- 
tion, stay, extension or redemption laws now or hereafter 
existing in Ohio, Indiana or Illinois, in order to hinder the 
enforcement of this mortgage. 


JUDICIAL PROCEEDINGS—RECEIVER MAY BE 
APPOINTED. 

Upon the commencement of judicial proceedings to enforce 
the rights under these presents, the trustees shall be entitled to 
the appointment by any court of competent jurisdiction of a 
receiver of the property hereby mortgaged, and of the earn- 
ings thereof, pending such proceedings. 


FORECLOSURE SALE—PAYMENT OF PURCHASE MONEYS. 

In case of any foreclosure sale the purchasers shall be en- 
titled, in making payment of the purchase money, to turn in 
any of the bonds and matured and unpaid interest secured 
hereby, held by such purchasers, counting the principal and 
interest of such bonds for that purpose at the sum which shall 
be payable out of the net proceeds of such sale to the holders 
of such bonds. as their just share of such net proceeds, after 
allowing for the costs and expenses of sale. 


FORECLOSURE SALE—PROPERTY MAY Bz SOLD AS A WHOLE 

The Railroad Company for itself and fer all holders of 
liens junior to that of these presents, hereby expressly waives 
all right to have the estates marshaled upon any foreclosure. 
The trustees herein, and any court in which foreclosure of 
this mortgage is sought, shall have the right to sell the entire 
property as a whole in one single lot, if they or it shall, in 
their or its discretion, think fit, and one-fourth in interest of 
said bondholders may, by instruments in writing, direct the 
trustees or petition the said court to sell the said property in 
that manner. The personal property and chattels hereby 
conveyed shall be real estate for all the purposes of this instru- 
ment. 


DEFAULT—RIGHTS OF BONDHOLDERS, ETC. 


No holders of any bonds or coupons secured hereby shall 
have the right to institute any suit for the foreclosure of these 
presents or for the execution of the trust hereof unless the 
trustees shall for thirty days after request in writing by 
holders of a majority in amount of the bonds secured hereby 
and then outstanding neglect or refuse to take such action as 
said trustees may be so requested by such majority to insti- 
tute. 

The holders of a majority in amount of the bonds secured 
hereby and then outstanding shall from time to time have the 
right to direct and controt the proceedings for any sale of the 
mortgaged premises or for the foreclosure of this mortgage, 
and to instruct the trustees to continue or discontinue any 

roceedings hereunder. In case the principal sum of the 
cialis secured hereby shall have been deciared due, pursuant 
to the provisions hereinbefore contained, said majority inter- 
est may reverse such declaration upon such terms vent | condi- 
tions as such majority shall deem proper. 


APPOINTMENT OF TRUSTEES, &C. 

Whenever a vacancy shall occur in the office of trustee the 
Board of Directors of the Railroad Company shall have the 
right to appoint a successor to fill such vacancy. Notice of 
such appointment shall be given by publication in New York 
City and Chicago. The successor appointed as aforesaid shall 
continue to be Trustee hereunder until a majority in interest 
of the holders of the bonds hereby secured and then outstand- 
ing shall, by instruments in writing, excuted under their 
hands and seals, appoint a new trustee to act hereunder. If 
said Board of Directors shall for thirty days neglect or refuse to 
fill any such vacancy, the same may forthwith be filled by a 
majority in interest of the holders of the bonds hereby secured 
then outstanding, by instruments in writing. An appoint- 
ment made in the manner hereinbefore prescribed, by a ma- 
jority in interest of the holders of the bonds hereby secured 
and then outstanding, shall supersede any appointment to fill 
a vacancy theretofore made in any other manner whatsoever. 

The trustees shall not be liable for the acts, defaults or neg- 
lect of any of its agents, nor shall either Trustee be liable or 
accountable for the acts, defaults or neglects of its co-Trus- 
tee, but only for its own wilful negligence or misconduct in 
the performance of its duties. 


REGISTRATION OFFICE IN NEW YORK CITY--BONDS TO BE 
TRANSFERRED OR REGISTERED FREE OF CHARGE. 


The Railroad Company shall at all times maintain a public 
office in New York for the registration of the bonds ropa | 
secured, and for the transfer of registered bonds. All suc 
registrations and transfers shall be without any charge or ex- 
pense to the owner or holder thereof. 


NEW BONDS MAY BE ISSUED TO REPLACE BONDS MUTILATED 


In case any of the bonds issued hereunder shall become mu- 
tilated, it shall be lawful, upon the surrender of any such 
bonds to the Central Trust Company of New York, one of the 
trustees herein named, or its successor, for the Railroad Com- 
pany to issue, and the said Trust Company, or its successor, to 
certify, new bonds bearing the same serial numbers in ex- 
change for the same. The said Trust Company or its suc- 
cessor shall forthwith destroy or effectively none | each bond 
so surrendered. 


COUPONS PAID TO BE CANCELED. 


When and as the interest coupons annexed to the bonds 
secured hereby mature and are paid, they shall be canceled. 
Upon any purchase or sale of the said coupons, or any of 
them, or of the interest on any registered bonds secured 
hereby, or any part of such interest, or upon any advance or 
loan upon said coupons, or any of them, or upon any redemp- 
tion or payment of said coupons, or any of them, or of said 
registered interest or any part of it, by the Railroad Company 
or by the guarantor of the payment thereof, or by any person 
or corporation in behalf of them or either of them, the 
coupons and each of them, and the registered interest so pur- 
chased, sold, advanced upon, loaned upon, redeemed or paid, 
shall cease to be secured by this mortgage, and in such event 
shall have no further lien upon the property covered hereby 





| or intended so to be. 
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CHICAGO & ERIE RAILROAD COMPANY. 


INCOME MORTGAGE DATED AUGUST 21, 1890, SECUR- 
ING $10,000,000 GOLD BONDS, DUE OCTOBER 1, 1982. 


PARTIES. 
The Chicago & Erie Railroad Company, party of the first 
art, and the New York Security & Trust Company and John 
B. Elam, of Indianapolis, trustees, parties of the second part. 
PREAMBLE. 

Whereas, In pursuance further of the reorganization plan 
of the Chicago & Atlantic RR. Co., the Board of Directors of 
the Railroad Company, yd of the first part, with the con- 
sent of the holders of all the stock of the said company, has 
duly authorized a series of income bonds to be executed to an 
amount not exceeding in the aggregate $10,000,000, which 
are to be substantially in the forms following respectively : 


THE BOND. 
UNITED STATES OF AMERICA. 





$1,000 
CHICAGO & ERIE RAILROAD COMPANY, 


NOnN-GUMULATIVE INCOME FIVE PER CENT MORTGAGE BOND. 
Issue limited to $10,000,000. 
Payable on or before October 1, A. D. 1982. 


For value received the Chicago & Erie Railroad Company promises to 
yay to the New York Security & Trust Company, or bearer, one 
housand dollars at the office of the New York Lake Erie & Western 

Railroad Company in the city of New York, on or before the first day 
of October, A. D. 1982, and on the presentation and surrender of the 
coupons hereto annexed to pay interest upon the said principal sum 
from September 1, 1890, at such rate not exceeding five per centum 
per annum as the portion of its income applicable thereto under the 
provisions of the mortgage hereinafter mentioned will suffice to pay; 
which interest, it is distinctly understood, shall be absolutely non- 
cumulative and shall be payable on the first day of October in each 
a at the said office in the city of New York until the principal sum 





8 paid. 

This bond is one of a series of bonds of like tenor amounting in the 
aggregate to ten million dollars, all of which ate equally secured by a 
mortgage or deed of trust bearing even date herewith, made by the 
said Chicago & Erie Railroad Company to the New York Security & 
Trust Company and John B. Elam, as trustees, conveying its fran- 
chises, railroads, and leased railroads, and all its equipment and other 
property, in the States of Ohio, Indiana and ILllinois, upon the terms 
and conditions therein set forth; but subject to the lien of a prior 
mortgage dated August 21, 1890, made by it to the Central Trust Com- 
pany of New York and Edward Daniels as trustees, to secure a series 
of twelve million dollars of its first mortgage bonds—the payment of 
the interest upon whica has been guaranteed by the New York Lake 
Erie & Western Railroad Company. ; 

Upon the payment of any coupon representing interest on this bond 
there must also be surrendered all prior coupons of this bond upon 
which no interest has been earned under the provisions hereof. 

The holder of this bond may at any time have the same registered in 
accordance with the endorsement hereon. 

Lhis bond shall not be valid uutil the certificate endorsed hereon shall 
have been signed by the New York Security & Trust Company, one of 
the trustees under the said mortgage or deed of trust. 

IN WITNESS WHER OF, the Chicago & Erie Railroad Company has 
caused its corporate seal to be hereto affixed and attested, by its Sec- 
retary, and this bond to be signed by its President or Vice-President 
and has hereto attached coupons with the name of its Treasurer en- 
' graved thereon this twenty-first day of August, A. D. 1890. 

CHICAGO & ERIE RAILROAD COMPANY, 
[SEAL.] By 


Attest: 








, President. 








, Secretary. 
INTEREST COUPON. 


On the first day of October, 1——, the Chicago & Erie Railroad Com- 
pany will pay to the bearer, upon surrender of this coupon and all 
— coupons upon which no interest has been earned, at the office of 

he New York Lake Erie & Western Railroad Company,in the city of 
New York, such amount, not exceeding fifty dollars, as shall be pay- 
able under the terms of the bond and the mortgage securing the same 
by Way of interest for the previous fiscal year upon its income mort- 
gage bond No. 





. Treasurer. 
TRUSTEE’S CERTIFICATE. 

The New York Security & Trust Company hereby certifies that this 
is one of the series of non-cumulative income mortgage bonds issued 
under the terms of « mortgage of the Chicago & Erie Railroad Com- 

aay nonemns even date therewith and therein more particularly re- 

erred to. 
NEW YORK SECURITY & 7 COMPANY, Trustee, 
y 


, President, 





REGISTRATION CLAUSE. 

This bond may be registered in the owner’s name at the office of the 
New York Lake Erie & Western Railroad Company in New York City, 
such registry being noted on the bond by the obligor company’s trans- 
fer agent. r which no transfer shall be valid unless made on the 
registration books by the registered owner and similarly soted on this 
bond; but the same may be discharged from the registry by transfer to 
bearer after which it shall be transferable by delivery; but it may be 
registered again as before. The registry of the bond shall not restrain 
the negotiability of the coupons by delivery merely. 


PROPERTY CONVEYED. 


The property conveyed to the trustees as security is the 
same as that described in the abstract of the first mortgage. 


PROVISIONS RESPECTING INTEREST PAYMENTS. 

These presents are upon the express condition that if the 
Railroad Company, the party of the first part, shall pay, until 
the maturity of the bonds secured hereby, on the first day of 
October in each year, beginning with Octuber 1, 1891, interest 
upon said bonds at such rate not exceeding 5 per centum per 
annum as the gross earnin Ee the party of the first part dur- 
ing the year ending on the thirtieth day of June previous to such 
payment will suffice to pay under the following arrangement. 

If the gross earnings of the Railroad Company in any one year 
amount to $2,250, or less, then 2219 per cent thereof is to be ap- 
plied to the payment of interest on its first mortgage bonds, and the 
surplus then remaining, if any, out of such 2219 per cent is to be ap- 


— to the payment of interest on its said income bonds secured 
ereby, as far as requisite. wise 











If the gross earnings in any one year amount to more than $2,250, - 
000 and are less than $2,750,000, then 25 per cent thereof is to be ap- 
plied as aforesaid. : 


If the gross earnings in any one year amount to $2,750,000 or more, 
and are less than $3, 


0,000, then 271s per cent thereof is to be applied 
as aforesaid. 


If the gross earningsin any one year amount to $3,250,000 or more, 
then 29 per cent thereof is to be applied as aforesaid. 

The said percentages are to be increased by the amount of the annual 
sums now pas able under the leases of the Chicago & Western Indiana 
RR. Company to the Chicago & Atlantic Railway Company as pay- 
ments under said leases cease by the terms thereof. 

If in any year the amount applicable as above be insufficient for the 
payment of interest on the said first mortgage bonds of the Railroad 
Company then outstanding, and the New York Lake Erie & Western 
RR. Company shall be obliged, pursuant toits guaranty, to pay the in- 
terest on the said first mortgage bonds of the Railro Company or 
anv part thereof, then the amount so paid by the said the New York 
Lake Erie & Western Railroad Company, with interest thereon at the 
rate of five per cent per annum, shall first be repaid to it out of subse- 

uent earnings before any income is at any subsequent time applied to 
the payment of interest on the income bonds of the Railroad Company. 
The indebtedness above $2,000,000 of the Chicago & Atlantic Railway 
Company to the New York Lake Erie & Western, and the New York 
Pennsylvania & Ohio railroad companies referred to in said plan and 
which has been ascertained and audited pursuant to the provisions of 
said plan at $216,000 shall next be paid by the Railroad Company be- ° 
fore any income is applied to the payment of the interest on the income 
bonds of the Railroad Company ; 
and, provided further, that if the Railroad Company shall also 
pay unto the holders of the bonds secured hereby the princi- 
pal thereof at the time and in the manner stipulated in said 
bonds and shall perform all the covenants in this indenture 
expressed, then the rights hereby granted shall cease, but 
otherwise they shall remain in full force. 

DEFAULT, FORECLOSURE SALE, ETC. 

The provisions respecting default, etc., are substantially the 
same as in the abstract of the first mortgage previously given, 
except that the trustees are required to take measures to en- 
force the rights of the bondholders upon requisition of holders 
of 25 per cent in amount of the outstanding bonds. 

It is moreover provided that no action shall be brought by 
any holders of any of said income bonds for any accounting as 
to the amount of the fund applicable to the payment of inter- 
est upon said income bonds, but that all right of action in 
that behalf shall be vested in the trustees, who shall be obliged 
to act on requisition as aforesaid. 

APPOINTMENT OF TRUSTEES. 


New trustees are to be appointed in the manner prescribed 

in the abstract of the first mortgage preceding. 
REGISTRATION OFFICE IN NEW YORK CITY. 

As provided also in the first mortgage, the Railroad Company 
is to maintain an office in New York City for the registration 
of the bonds hereby secured, and all registrations and trans- 
fers are to be without any charge or expense to the owner 
or holder of the bonds. In case any of the bonds issued here- 
under shall become mutilated, it shall be lawful to certify new 
bonds bearing the same serial numbers in exchange for same. 

COUPONS PAID TO BE CANCELED. 

Coupons paid are to be canceled as stipulated in the first 
mortgage preceding. 

SWORN STATEMENT OF EARNINGS TO BE DELIVERED AUG. 15. 

The Railroad Company shall upon the fifteenth day of 
August in each year deliver to the Trust Company, one of the 

arties of the second part, a statement in writing verified 
. the oath of the President or Treasurer and by the oath of 
the Auditor of the Railroad Company, showing the amount of 
the gross earnings for the twelve months ending with the next 
previous thirtieth day of of June and the general sources from 
which such gross earnings are derived. 
RATE OF INTEREST TO BE DECLARED BY AUG. 25 YEARLY. 

The Railroad Company shall, on or before the 25th day of 
August in each year, give public -notice of the rate of interest 
payable on the bonds secured hereby for the year ending on the 
previous 30th day of June, under the arrangement aforesaid. 
IF STATEMENT OF EARNINGS IS NOT SATISFACTORY TRUSTEE 

MAY INSPECT COMPANY’S BOOKS. 

If the trustees shall not be satisfied with the statement, or 
if the trustees within thirty days after the same shall have 
been received shall be notified in writing by the holders of 
twenty-five per centum in amount of the bonds secured hereby 
and then outstanding that they object to the said statement, 
it shall be the duty of the said trustees forthwith to notif 
the Railroad Company of such objection, and the trustees shall 
have the right to inspect the books of the Railroad Company by 
an expert accountant appointed for that purpose, who shail be 
paid for his services by the Railroad Company. 

IF DIFFERENCE IS NOT ADJUSTED COURT OF EQUITY MAY 
BE APPEALED TO. 

If the said difference shall not be adjusted between the 
trustees and the Railroad Company, or if the trustees shall be 
called upon to proceed by the holders of 25 per cent in amount 
of the bonds secured hereby and then outstanding, it shall be 
the duty of the trustees to-file a bill in equity against the 
Railroad Company for an account of the gross earnings, and 
if it shail be adjudged in such action that there are gross 
earnings available under the terms of this mortgage for pay- 
ment of interest on the bonds secured by this mortgage beyond 
the amount declared by the Railroad Company, then, unless 
the said Railroad Company shall within three months pay the 
balance of interest so determined to be due, such non-payment 
shall constitute a default in the payment of interest. The 
remedy herein provided for ascertaining the amount of the 

earnings in case of dispute shall be exclusive of all 


gross 
}other proceedings, actions, suits and demands whatsoever by 
whomsoever brought. 
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COMMERCIAL EPITOME. 
Fripay NiGutT, Dec. 26, 1890. 

There was much depression of tone in mercantile circles 
during the first balf of the week under review. The indif- 
ferent prospect of any effective relief to the financial situa- 
tion from any action of Congress caused a free selling move- 
ment, under which speculative values made a rapid and very 
general decline. Wednesday brought some degree of steadi- 
ness, the ‘‘ bull” parties of last week having pretty generally 
unloaded, and some short interest having been created. To-day, 
with the foreign markets generally closed, it was practically a 
half-holiday, and no important features were developed. 
The weather has continued seasonable and wintry; to-day a 
heavy snow-storm is in progress and railroad and telegraphic 
communication is obstructed. 

Lard on the spot was quite depressed early in the week, but 
partially recovered on Wednesday and further advanced to- 


day, witb a fairly active business at 5°55c. for prime city, 6°10 
@6°121¢c. for prime Western, with refined for the Continent 
quoted at 6@6°45c. Lard for future delivery was sold down 
sharply, but recovered, and to-day further advanced, owing to 
reports showing that receipts of swine at Western points were 
not only small in number but light in weight, making very 
little lard, Western packers were buying lard on Wednesday, 
but to-day the demand was mainly to cover contracts. 
DAILY CLOSING PRICES OF LARD FUTURES. 





Bat. Mon. e Wed. Thur. Fri. 
January delivery.......c. G12 6°05 6°01 6°10 fea} 6°14 
February delivery......c. 6°28 619 6°15 6°25 ° 6°26 
March delivery......... c. 640 633 629 636 x 6°42 
April delivery..........C. .... 643 639 647 = 6°51 
May delivery.... ....... c 6G6lL 654 648 #42656 “ 6°62 


Pork has been dull and weak, hut closed steadier, though 
still quiet; quoted at $10@$10 75 for old mess, $11 50@$12 for 
new mess, $9 25@ $9 75 for extra prime and $11 504$12 75 for 
clear. Beef quiet and unchanged; extra mess $7 5U@8, 
packet $8 25@8 75, family $9@$1050 per bbl., extra India 
mess $13 50@$15 50 per tierce. Beef hams quiet at $12@ 
$12 50. Cut meats have been dull, but close steadier; quoted: 
pickled bellies 45g@51gc., pickled shoulders 4@414c. and hams 
714@714c.; smoked shoulders 514 @534c. and hams 834.4 9c. Tal- 
low is firmer but quiet at 4 9-16@4°gc. Stearine is quoted at 
63Z@7c. and oleomargarine firmer at 59-16c. Butter dull at 
23@3ic. for creamery. Cheese firm at 8!14@9%c. for State 
factory, full cream. 

Coffee on the spot has been without decided change, closing 
at 175gc for No. 7 Rio. There were no important transactions 
to-day. Rio options have been very quiet, and to-day were 
dull and unchanged, closing steady, with sellers as fol- 
lows: 


December. ..... 17°35¢e, | March......... 15°70c. | June. .........-. 15°05e. 
January ......- tO OSO. 1 AMET coe 0-000 SOG 1 OGIF cco cocescee 14 906 
February .......16°050. |] Muy .... ... ..13°35e. | August......... 14 7ve. 


The distant options show some advance over last Friday. 

Raw sugars have been quiet and unchanged at 4 9-16c. for 
fair refining Muscovado and 5!4c. for centrifugal of 96 deg. 
test. Refined sugars are without decided change ; Standard 
crushed quoted at 6%4c. and granulated at6c. The tea sale on 
Wednesday was a small one and steady prices were 
realized. 

For tobacco the market has been partially closed. Thesales 
of Kentucky were only 100 hhds. The following are sales of 
seed leaf for the first half of the week: 25 cases 1888 crop, 
Pennsylvania seed leaf, 1444c.; 75 cases 1889 crop, New Eng- 
land Havana, 16@40c.; 120 cases 1889 crop, Pennsylvania seed 
leaf, 9@13c., and 100 cases sundries, 614@30c.; also 300 
bales Havana, 70@$115; and 50 bales Sumatra, $1 8@ 
$2 85. 

On-the Metal Exchange Straits tin declined, closing on 
Wednesday at 20°15c. on the spot and 20°20c. for March. Ingot 
copper is entirely nominal. Domestic lead is quoted at 41{c. 
per lb. 

Refined petroleum is firmer at 7:35c. in bbls. and 9°30c. in 


cases ; naphtha 7°20c. and crude in bbls. 7c.; crude certificates | 


have advanced and close at 703gc. in bbls. Spirits turpentine 
firmer at 39@893{c. but quiet. Rosins are easier at $1 40@ 
$1 4214 for strained. Wool and hops are rather more steadily 
held, 


COTTON. 
' Fripay, P. M., Deeember 26, 1896, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 270,782 bales, 
against 266,327 bales last week and 257,529 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
4,235,208 bales, against 4,118,079 bales for the same period of 





1889, showing an increase since Sept. 1, 1890, of 117,129 bales, 





——e 


























Receipts at— | Sat. | Mon. | Tues. Wed. | Thurs. | Fri. | Total. 
Galveston...... 3,994 13,751 5,048| 7,437! 6,312) 1,631| 38,173 
E] Paso, &C...| ccccee | pecces| coscse] aseoee | adecns 918 918 
New Orleans...) 23,030, 16,980, 25,715. 11,504 14,455) 5,193) 96,877 
Mobile.......... 2,332; 1,871; 6,548 Pee 2,528] 14,119 
Dsdéscedessl sseasdl “dened. westecl suanedl | ddeedce 7,043; 7,043 
Savannah ...... 5,520, 9,680) 5,968; 4,370 3,510 5,061} 34,109 
PEE, “eeccunl - ccccnsl “cuseent . ecsesel esscce 6,318) 6,348 
Charleston ..... 2,532) 5,234) 3,268, 2,733) 1,200) 2,911) 16,878 
DTIC, <sscecl euacedlt gaépeel eucdest ecccell «sends seseae 
Wilmington....| 1,430 590 644 471!) 3,802. 
DMCEET -cicestl eecuedl eieeeth shane seusiek 253 253 
Norfolk......... 2,151! 7,630, 3,071; 3,202; 3,416} 1,847! 21,317 
West Point...| 2,418) 1,745) 1,053) 3,050) ...... 3,017) 11,283 
yO Cet «cccces] coccedl covcsel sécetsl ccccee 4,587) 4,587 
New York...... 1,325 709 704) 1,661; 1,075; 1,214) 6,688 
Boston ......... 1,130 560 723; 1,101 ae aasdee 4,109 
PED sccodel élehsel “codecs wsncsel cavsvel’ eoben 2,046) 2,046 
Philadelph’a,&c 81 158 152 oe 1,461; 2,232 
Totals this week! 44,943! 58,908 52,899 36,945) 30,558 46,529 270,782 














For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 



































— Thi are Ss Thi — Sep ~— 
», 26. s |Since Sep. is (Si , 

etude ee 8 Bed Beuee 
Galveston ...| 38,173) 725,228) 35,056! 670,041) 118,313) 74,100 
ElPaso,&c.| 918] 9,719] 1,204) 5,637) 9 ......] seen . 
New Orleans.| 96,977,1,134,152' 95,429 1,339,868! 302,924) 336,830 
Mobile......| 14,119 192,270 10,967, 183,263} 47,194) 31,025 
Florida...... 7,013} 31,593} 1,510! 18,367)  ......] — cecece 
Savannah. ..| 34,109! 752,632) 35,562) 730,439) 131,228! 89,459 
Bruns.,&c.| 6,348| 118,943) 5,915! 109,717/ 14,216 7,712 
Charleston ..| 16,878) 320,642) 7,166 274,143) 59,570! 41,039 
P. Royal,&c|_ ...... 529 265 n° ieee ~" eeem 
Wilmington .| 3,802) 142,883} 3,930, 112,211) 20,893) 17,841 
Wash’tn,&c 253 2,465 384 Oo), ae aa 
Norfolk...... 21,317} 390,839) 16,256) 290,638} 650,114) 29,331 
West Point.) 11,283) 215,954 12,830, 227,820 19,284 adalat 
NwptN.,&c| 4,587) 25,605 2,600) 31,887 4,055 608 
New York...| 6,688) 26,002) 6,175) 45,214) 80,189) 114,632 
Boston......| 4,109} 41,694) 4,376) 31,967] 20,800) 19,000 
Baltimore. ..| 2,046) 31,272} 8,214) 26,160] 14,084) 7,033 
Phil’del’a, &c| 2,232) 22,876) 569) 16,790 8,160) 10,365 
Totals. .. ../270.782 4,235.208 248,408 4,118.079| 891,024! 778,975 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts at— | 1890. | 1889. | 1888. | 1887. | 1886. | 1885. 

Galv’ston,&c| 39,091! 36,260! 36,749| 16,183 27,993! 17,201 
New Orleans} 96,377) 95,4291 95,321' 71,239] 104,322| 76,713 
Mobile....... 14,119] 10,967) 11,653/ $,119} 11,513] 16,768 
Savannah. 34,109| 35,562} 30,039! 28,330] 28,815] 22,774 
Charl’st’n,&c| 16,878} 7,431] 13,522 11,694) 12,536] 11,798 
Wilm’gt’n,&c| 4,055| 4,314) 3,517] 3,210) 3,935] 41,692 
Norfolk...... 21,317| 16,256] 18,402} 15,937] 17,705} 15,498 
W’t Point, &c|} 15,870) 15,430) 18,528) 21,128) 14,874] 12,969 
Al’others....| 28,466| 26,759 12,111) 11,954] 14,975] 14,439 
Tot.thisweek| 270,782| 248,468| 240,042) 183,824] 236,618] 189,852 
Since Sept. 1.'4235,208/4118,079 3629,97 1 3935,550'3755,798|3607,242° 








The exports for the week ending this evening reach a total] 
of 158,081 bales, of which 94.407 were to Great Britain, 28,174 
to France and 35,509 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 



































Week Banding Dec. 26. |\From Sept. 1, 1890, to Dec. 23, 1890 
Q ) Exported to— Exported to— 
from— Great Oontt-| Total | Great Oonti- 

Brit’n,| France) nent. | Week.| Britain.|France) ment, | Total. 
Galveston.....| 5,777; 4,602 000} 11,369) 316,816; 24,933) 66,851) 408,633 
New Orleans..| 42,724, 18,299; 7,927) 68,950! 386,650 214,157; 279,403) 880,210 
Mob. & Penc’la| 6,600; ......) ...... ah 53,410 
Savannah ..... 4,493 6,183) 1,448 11,124 73,035; 23,597| 255,033) $54,665 
PEER e600  60s004--ceoces 5,009! 5,009) - 74,801) ...... 9,359; 84,160 
Charleston....| 5,164) ...... 5,125; 10,289 72,622; 16,330) 136,544) 225,496 
WOOO sce) cccccs] cccccs] covces! ccoes SUB - cccoct 48,022) 115,250 
Norfolk........ S778) ccccee 4,531! 18,303; 146,706) 11,549} 81,181 189,436 
West Pott...) cccces| ceoccee 4,711; 4,711 ter 19,551 98,256 
N’port Nws, &c; 1,640) ......) os... SC = aes eee 13,021 
New York BEET ccccas 8,795) 15,972) 194,263) 18,691) 88,675) 296,629 
i adan senn 5,865; ....6. 105; 5,960; 72,194) ...... 1,090; 73,284 
BAUME .c..00] cvccce| covce. 1,049! 1.949) 35,663! 6483) 29,143) 70,292 
Philadelp’a,&ec} 1,205) ......| ...... 1,205} 6,043) ...... 1,655| 10,598 

OEE... ciscsies 94,407) 28,174) 35,500) 158,081 /1,594,090 309,740 969,510 2,873,340 
Total, 1889....| 92,998) 23,800) 76,762 193,580 1,644,173 358,445! 909,875'2,910,492 
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In addition to above exports, our telegrams to-night also| THE SALES AND PRICES OF FUTURES are shown by the 
give us the following amounts of cotton on shipboard, not | following comprehensive table: 
cleared, at the ports named. We add similar figures for | », i; e ~ 4 5 z =] 
New York, which are prepared for our special use by Messrs. | F| 42) qup2 oye aume owet ares anze i 
Carey, Yale & Lambert, 24 Beaver Street. a) s-|os55 Sioa $3e3 Gaon Saa> Stanly 2 
— Plas|se23 5826 £328 Feee ES2h ES25| dak 
Gy Behe s. el caper Spas (PsSS Mya Sa MSS Maes MS, Poss] BS, 
Pr ee Teaving | Bi 20|: 858 : 884 : 88% : 889 : £59 : fou] 8} 
Great France Other Ooast- Total. Stock, o oF ° ~~ "ers } ero: a=S ‘ Bo : a=s Re 
Britain, 5. | wise, 2 44 at ms : 3: ° at 3 3: a 2: t9 at = 
New Orleans...| 21,924 | 21,915 | 27,870 137| 71,846| 231,078 | 3|$3]|: 2: ' (Bia Sit Ee: P isi y iB: 2 
a 12,000 | None.| None.| None.| 12,000 35,194 | ©] FA]: wo: ©@: | +O 4 + BF ' oO: * Or 
Charleston ....| 6,500} None.| 7, 1.200| 14,700 4.870 | ~- = _—= = - = = 
Sefmman---| ovate | meee |25999|1ases | aeaes| TASB lel | 8 eT Sus elon Zu 08 ol BE 
Galveston. .. .. , one. ; ’ 02% 2 ’ “J : testes Roe et OS By] SS 
Norfolk... .... 16,000 | None. | 4,000| 2,000| 22:000| 28,114| 2] @]/28ee : eoek seg Bees Soe Ss 
New York...... 5,600} 1,300| 4,450] None.| 11,350 839} ©, See & eOre £953 288 B82! aoe 
Other ports....| 30,000| None. | 18,000} None.| 48,000| 53,492| | 2|F ofl 4 Rese Soest “088 eon] 288 
oS oS po , = . a> PF 39 & & 
Total 1890...| 126,201 | 23,815 | 89,920 | 17,883 | 257,819 | 633,205 & = : = = & = a = a = 
Total 1889...| 100,157 | 22,059 | 55,152 | 19,271 | 196,639 | 582,336 | ., ~» & Cae a3: 4-aa 2 aa 2 at 2 
Total 1888...|_76,869 | 22.330 | 63,000 | 24.951 | 187.150! 746.173 | 5) [2 7 er ee eee ee S 
The speculation in cotton for future delivery at this market|&| 3%], 2,  : oj: tae eats ead > 
opened the week under a feeling of much depression. With | S| ~S] 4! oO. : ~ | ox 2°08 8406 267612 
prices already low there were sharp declines in the course of a a ee A. 
Monday and Tuesday, carrying prices for the active months | » oo PF : wn F wm F wm F oo Ble 
down 27@31 points from the close on the previous Friday. | 8 pap oD £€ 2M € of 8 Se Sis 
: o =) oo mets . wo ane 1S Ton] ) fonts) = 
The decline was due mainly to a loss of confidence among the | #| 37| | 83: pee: 18: 18S: Leg: 1k 
bulls, and this loss of confidence was due to the indications | $/"S|andn : DNS0 DOOD nOSO oveol3 
that Congress would take no early effective action to relieve|°| °|/4Z2°s  : Se°e es°s Ss“s Ss°si' 
. . + : 6é ”? 
the financial situation. Hence free unloading of “‘long — > > > > 
cotton at such prices as could be realized. On/5|] | 33 2 a oe 
° ° e wwe oe sS 
Wednesday morning the market opened with a steadier feel-| =| oh | -#=" mows et mews ON |S 
ing, and prices made some recovery. There was a demand to | %| =p SSH: los: Leg: leg: led: ts 
cover contracts for the holiday season; also some buying for | S| ~S SeSG Sees cee coer FES2 id 
the rise, on the belief that the decline had been so sharp as to tm wo: SO m we © wid w com ol 
justify some reaction; but a fresh selling movement, ascribed | _, nen > : pm > ea > ase & nat by 
to the accumulation of stocks in Southern markets, caused the}m&| «|= ¢ : me Ds B tStd 3 e209 e tw | 
loss of the — advance, and ay — panei ser ales ee: Tso: Pos: ‘o> Jor: |8i8 
occurred, especially in the early months. To-day the market | 3/| E&|.o¢° : > N N e isi 
was variable and unsettled. An incident which excited some|$| & atc ress esse Core oer ” Tm 
comment was the paying of 38 points toexchange a January ==... — Cw ee 
for a March option. An early decline took place, owing to the oo Fr : co F oo F co # co & a 
free marketing of notices for January delivery and the rela-|&| .| 8 §& Se..5 Seus $2 & 6& SialS 
- - : © ; : ‘ ae : "2 I's | 2 
tively high quotations for low grades of spot cotton, but the | © sat | | eS: fer: jen: [eS Leg 1§ 
market recovered and slightly advanced on the smaller crop | S$! a3 cose ose cose cose opso|= - 
movement, leading to a demand to cover contracts. Cotton; °| ©] @2°8 : to 29 93 coe 98 EaoR ERO S 
° 1/ . ~ a = OD & 
on the spot declined 1-16c. on Monday and gc. on Tuesday. . = > > > > 
Stocks here are small, and there are not desirable grades of | | ee 2 So 2a 2 on 2 oe 2 oe z 
samples offering; hence business is very dull. Some of the | 5/55! =a," HO ONE COR BOR BR] el 
brokers contend that there is not enough difference between | 1! ~S| | °2: ie bs i “Aton: “ieee thE 
the figures quoted for high and low grades, To-day the market| |"2S|/S932 5 2g SOSo OYESo Sese)’ 
was dull at 9 3-16c. for middling uplands. a we oO Cm = oo © Om & om al | 
The total sales for forward delivery for the week are 549,800 eee. : on 2 > > > 
: : : : 22 3 PO ea OO g CO «4 CO 4 has 
bales. For immediate delivery the total sales foot up this week | ., ce 8 Bk S oh S aa 8 ao Slelag 
472 bales, including -— for export, 4/2 for consumption, | 3; of Ter: Teo: To: eo: yy 214 
—- for speculation, and —— in transit. Of the above — bales |%] Ss] 003, cenitihth cuneate smeatien aceeanae 
were to arrive. The following are the official quotations for| S| 3/533, : RS AMC Gaon atom by 
each day of the past week—December 20 to December 26. toto 2 ; ea = OD s oe 2 Re = a 
oD oo Oo oo oo ~ 
UPLANDS. | sat. | Mon|Tues| Wea] Th.| Fri | — -> SS ae ane on © ab © 3a & = 
. : Ey fifes: | Pes Ted: Pee: Pearle] * 
Ordinary....... paces eccecs Bld. GH | Gllyg) 6%¢ | 6%X1¢ : 691g | | wo fe ‘ —' i Oo: om 1S 
Strict wef pullenesénbusees - zis a z a4 um o> CoSo : 20Se ©OSe O90 LEST = S 
Good Ordinary................. 16 77% 4 : 8 GASH : VIESA USA GBISR 37a) 
Strict Good Ordinary........... Ste | 8% | 8% | 84] » | 8% ee oO ! NS & Oe = os &S we wl |g 
Low Middling................... sidi,| 8% | 853 | 8% | F | 8p aie cae ae oe Eee oe ee ae 
Strict Low Middling............ Ig | Dlig | Slog) Slog) = Sloig a : i. 2 aa 2 22 2:42 2 oo 
Middling............-...--+----- 935 | 951g | 9316 | 9516) S 931g | ai ne | Sa 7 : SSeS GS-5 BS sz Sl Bis 
d Middiing......2220222277 --| 9% | Dre) 9%@ | 944) Fo | 9%q | 2) SH] Tae: feos: Ter: fee: fee: /s]% 
Mudie rene Sy Lbnader ade] | hoe |S osleese | ge8e eee sede eede/2/8 
vaneeansseee sessssccccneccestdd (1008 ;al1005;.11013;q _¢  l1018g Ss°S_: 88'S S8°S S38 aa-al | 
GULF. Sat, | Mon|Tues|Wed| Th. | Fri. os fF : oo F co F woo F ©, Ele 
PENNE « nen covcse seccoece Bib.) Zig} 7 673 | 67% ; 67, wice a> SO " 0 ‘ aoe) ‘ <a ‘ = 
Strict Ordinary................. 71g | 7%1¢| 716 | Te) |: | 716 | to] eso} | : per: Jeb: Les: lel: 1g 
Good Ordinary.................. 83, 8418! 83ig | 8316 : 8 tie S = oSo : O39 oeSe CO50 © ~4 
Strict Good Ordinary........... 2% | Sllig) 8% | 8% 6!) wb 8916 CO] pppoe ; BRO BOR RAO ce! 3 
Low Middling................... 918 lig | 8t5;g) 8ld1¢ a 8'5i¢ Q2Nn_ > : — £ ©. Ss 2 ee 
| esseaapnensaanee 911%. 95 | 9 | 9 | S| Oi igo: ugar etre § 
eal 10116 {10 9% | 9% | A | 9% 5 5 ae 5 e 5|$ 
Strict Good Middling........... 105; |10% (1038 /10}g . Bee 1232: 45083 ; (Os 104 ters: 1212 
SE Pe evctessswecdiecones 1013;,/10% |1053 /|105g : (1053 |: [: : : : : : 2 
Mice -ceccscccccesocs cccccccces 1154, {11% (|1l's (114 : j1lig ‘ 1]: : fl: I}: gt gt * 
Good Ordinary............ Blb.| 6a | 676 | 651g | 6516 6514 ls og : ls eg Il g tl g Il gle 
Strict Good Ordinary........... 71g | Tyg | Gtbyg) 61546) Holi-} 6i5;g | u] ou ie : le - fer: fer: aan 
w Middling.................., 7ib;¢| 713;¢| Ziyi day. | 71, |) S/a5)' 8°  : 2. ff TOL es LOE LS 
BRIOD. 0.000 c nose secede cesede 813,;a| 8% | 853 5 85 % © : —-) : . 3 . -? 
$1 *S) 11828 tide Ut: li: 1: 3 
MARKET AND SALES. a : 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 
































SALES OF SPOT AND TRANSIT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Oon- | Spec-| Tran- Futures. 
port. |sump.'ul’t’n| sit, | Total. 

Saturday |Dull and easy.. bees handle: ectedh! | emee oa 8,700 
Monday. ./Dull at 1,. dec.. asec Ds ated. oan 39} 129,600 
Tuesday..|Quiet at 46 dec. . Sadia 159 eal alee 150} 146,700 
Wed’day ./Quiet ..... ...... mee 243) ....| ....| 143) 140,000 
hursday eeneee Serra eeecee ee ee colae Holi day.. +eeeee oe «ee seelewee serene 
PER... DG cccccccs cece wees 40) ence. cxne 140; 84.800 
Total... ; ....| 472) ....| ,...1 4721 549,800 












































* Includes sales in September, 1890, for September, 228.300; Septem- 
f- ~~ for October, 349,300; September-November, for November, 

(e We have included in the above table, and shall! continue each 
week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for the week is also given at bottom of: able. 

Trausterabie Orders—Saturday, ———c.; Monday, ———c.; Tuesday, 
8°85c.; Wednesday, 8°80c.; Thursday, c.; Friday, ——c. 


The following exchanges have been made during the week: 


°13 pd. to exch. 200 Feb. for Mch. | ‘11 pd. to exch. 100 April for May. 
‘59 pd. to exch. 500 Jan. for June. | ‘21 pd. to exch. 200 Jan. for Feb. 
‘17 pd. to exch. 300 Jan. for Feb. | °38 pd. to exch. 309 Jan for Mch. 
‘03 pd. to exch. 100 Dec. for Jan. | °61 pd. to exch. 200 Jan. for May. 





‘O02 pd. to exch. 100 Dec. for Jan. | ‘18 pd. to exch. 500 —_ for Aug. 
‘19 pd. to exch. 800 Jan. for Feb. | °44 pd. to exch. 100 Mch. for Aug. 
‘17 pd. to exch. 200 Sept. for Mch. | ‘20 pd. to exch. 100 Jan. for Feb. 
‘34 pd. to exch. 100 Jan. for Mch. 
‘20 pd. to exch. 200 Jan. for Feb. 


‘60 pd, to exch. 100 Jan. for May. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is asfollows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 26), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1890. 1889. 1888. 1887. 






















































































Stock at Liverpool....... bales 874,000 853,000 630,000 604,000 

Stock at London............... 26,000 15,000 4,600 33,000 

Total Great Britain stock. 900,000 868,000 634,600 637,000 

Steck at Hamburg............. 3,300 2,000 ,D00 ,000 

Stock at Bremen............... 140,000 110,000 12,200 30,100 

Stock at Amsterdam.... ...... 10,000 5,000 19,000 24,000 
Stock at Rotterdam........... 400 400 400 

Stock at Antwerp.............. 3,100 5,000 400 800 

Stock at Havre...... .......... 160,000 132,000 111,000 206,000 

Stock at Marseilles...... ...... 3,000 3,000 2,000 2,000 

Stock at Barcelona........... ° 55,000 70,000 27,000 47,000 

Stock at Genoa...... .......... 6,000 6,000 3,000 2,000 

Stock at Trieste ............... 7,000 8,000 4,000 5,000 

Total Continental stocks...... 387,800 341,400 180,500 322,400 

stocks.. .. 1,287,800 1,209,400 815,100 959,4¢ 
Europe. 20,000 65,006 50,000 41,000 
Europe. 604,000 639,000 625,000 518,000 
E’r’pe 50,000 47,000 45,000 34,¢ 
ports.. 891,024 772,975 933,323 1,066,472 
towns... 463,144 366,399 424,961 449,453 











exports to-day. 21,391 55,849 22.471 16.855 























































































































Total visible supply....... 3,337,259 3,161,623 2,916,855 3,055,180 
— above. thetotals of American and other descriptions are as follows: 
merican— 
Liverpeo! stock.......... bales 584,000 661,000 419,000 
Continental stocks............. 286,000 254,000 183,00 
rican afloat for Europe... 604,000 639,000 518,000 
nited States stock ............ 891.024 778,975 1,066,472 
Jnited Statesinteriorstocks.. 463,144 366,399 449,453 
nited States exports to-day. 21,391 55,8419 1 16,855 
Total American............ 2,849,559 2,755,223 2,653,755 2,652,780 
Bast Indian, Brazil, éc.— 
Liverpool stock. ............... 290,000 192,000 101,000 185,000 
London stock. ..... ..........<. 26,00 15,000 4,600 83,000 
Continental stocks ............ 101,800 87,400 62,500 139,400 
India afloat for Europe....... ° 20,000 65,000 50,000 41,000 
Egypt, Brazil, &c.,afloat...... 50,000 47,000 45,000 34,000 
Tota) East India, &c....... 487.800 406,400 263.100 432,400 
Total American............ 2,849,559 2,755,223 2,653,755 2,652,780 
Tetal visible supply....... 3,337,359 3,161,623 2,916,855 3,085,180 
Price Mid. Upl., Liverpool.... a” ee 536d. 54d. 
Price Mid. Upl., New York.... 93, 6c. 104e. 9%e. 109, ¢¢. 


tay” The imports into Continental ports this week have been 
70,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 175,736 bales as ‘compared with the same date 
of 1889, an increase of 420,504 bales as compared with the 
corresponding date of 1888 and an increase of 252,179 bales 
as compared with 1887. 

AT THE INTERIOR TOWNS the movement—that is the receipte 
for the week, and since September 1, the shipments for the 
week and the stocks and the same items for the 



















































































corresponding period of 1889—is set out in detail in the 
followmg statement. : 
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The above totals show that the old interior stocks have 
increased during the week 44,150 bales, and are to-night 96,7465. 
bales more than at the same period last year. The receipts at 
the same towns have been 5,336 bales more than the same 
week last year, but since moat. 1 the receipts at all the towns 
are 242,928 bales more than for the same time in 1889. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 

















Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Dec. 26. Satur. Mon, Tues. Wednes.| Thurs. Fri. 
Galveston...| 9% 9%4 914 9346 : 931¢ 
New Orleans Bldig 8ld1¢ 814516 813; ¢ ; 831g 
Mobile.. .. .. 81512 87, 87%. 81346 : 8% 
Savannah... 8lg slo 81g 83g . 83, 
Charleston. . 91g 91g 91g 91g : 91g 
Wilmington.| 8% 8% 8% 8% b> 8% 
Norfolk...... 9 9 9 8% s 87% 
Boston ...... 93g 93g 9316 9416 | 916 
Baltimore... 914 914 91g 91g S 91g 
Philadelphia} 97% 97 9% 95g ee) 95g 
Augusta....| 9 9 9 9 ; 9 
Memphis.... 9 9 815i¢ 81546 : 81516 
St. Louls.... 815ig 8l5i¢ 81516 8l5i¢g : 87, 
Cincinnati .. 91g 914 914 914 : 91g 
Louisville. .. 94 9%4 94 914 : 9% 























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 











Week | Receipts at the Ports. 
Endwg— | i888. | 1889. | 1890. 


at Interior 
1888, 1889. 


from Plant’ns. 
1889. | 1890. 














1890, | 1888. 





Nov. 21..... ,301,491 300 0914 
” 28. ee | 
Dec. 5..... 


The above statement shows: 1.—-That the total receipts from 
the plantations since September 1, 1890, are 4,718,555 bales; in 
1889 were 4,510,967 bales; in 1888 were 4,074,620 bales. 

2.—That, although the receipts at the outports the past week 
were 270,782 bales, the actual movement from plantations was 
314,261 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 288,648 bales and for 1888 they were 
272,719 bales. 

AMOUNT OF COTTON IN SIGHT Dec. 26.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and aiso the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1890. | 1849. | 1888. | 1887. 








Receipts at the ports to Dec.26/|4,235,208 4,118,079 3,629,971/3,985,550 
Interior stocks on Dec. 26 in 
excess of September 1...... 483,347; 392,888) 444,649) 470,053 








Tot. receipts from plantat’ns 4,718,555 4,5 10,967 |4,074,62u/4,455,603 
Net overland to December 1.| 411,131) 328,858) 364,882) 452,425 
Seuthern consumpt’n to Dec.1; 160,000) 153,000; 151,000) 134,000 

Total in sight December 26. 5,289,686 4,992,825 4,590,502 5,042,028 


Northern spinners takings to 
December 26........ ......-. 920,614! 785,648) 857,988) 968,237 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night indicate that the marketing of 
the crop is making good progress. Picking, where not already 
finished, is drawing to a close. Rain has fallen in most dis- 
tricts, but as a rule the precipitation has not been heavy. 

Galveston, TJexas.—It has rained hard on one day of the 
week,the rainfall reaching one inch and fifty-eight hundredths, 
The thermometer has averaged 58, ranging from 48 to 68. 

Palestine, Texas.—A drizzling rain has fallen on one day of 
the week, the precipitation reaching four hundredths of an 
inch, The thermometer has ranged from 50 to 72, averaging 61. 

Huntsville, Texas.—The weather has been dry all the week. 
Average thermometer 60, highest 73, lowest 45. 

Dallas, Texas.—No rain has fallen during the week. The 
thermometer has averaged 50, the highest being 74, and the 
lowest 27. 

San Antonio, Texas.—We have had showers on two days of 
the week, the pr emcee reaching twenty-four hundredths 
_ aninch. The thermometer has averaged 57, ranging from 

to 76. 

Luling, Texas.—It has rained heavily on one day during the 
week, the rainfall reaching two inches. The thermometer Has 
ranged from 25 to 77, averaging 51. 

Columbia, Texas.—There has been no rain all the week. 
Average thermometer 76, highest 90 and lowest 52. 

Cuero, Texas.—We have had heavy rain on one day of the 
week, the precipitation reaching one inch and twenty hun- 
dredths. The thermometer has averaged 59, the highest being 
76 and the lowest 38. 

Brenham, Texas.—It has been showery on one day of the 
week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has averaged 56, ranging from 38 to 79, 
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Belton, Texas.—Telegram not received. 

Weatherford, Texas.—The weather has been dry all the 
week. Average thermometer 48, highest 72, lowest 238. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching one inch and seventy-four hun- 
dredths. The thermometer has averaged 59. 

Shreveport, Louisiana.—Rainfall for the week fifty-four 
hundredths of aninch. The thermometer has averaged 58, 
ranging from 37 to 73. 

Columbus Mississippi.—It has rained on one day of the 
week, the rainfall reachlng one inch and twenty-one hun- 
dredths. The thermometer has ranged from 30 to 70, aver- 
aging 54. 

Leland, Mississippi.—The week’s precipitation has been 
thirty-one hundredths of an inch. Average thermometer 
57°7, highest 80, lowest 31. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has rained contiauously but slow on 
three days of the week, the rainfall reaching one inch and 
eighteen hundredths. The thermometer has averaged 50, the 
highest being 65 and the lowest 32. 

Memphis, Tennessee.—Picking is drawing to a close, and 
marketing makes good progress. Rain has fallen on two days 
in the latter part of the week to the extent of one inch and 
sixty-three hundredths. The thermometer has averaged 49, 
ranging from 33 to 65. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.--We have had rain on one day of the 
week, the precipitation reaching one inch and three hun- 
dredths. Average thermometer 56, highest 72, lowest 36. 

Montgomery, Alabama.—The weather was pleasant up to 
yesterday, when rain fell to the extent of one inch. The 
temperature has fallen. The thermometer has averaged 54, 
the highest being 71 and the lowest 33. 

Selma, Alabama.—There has been rain on one day of the 
week, to the extent of one inch. The thermometer has aver- 
aged 59, ranging from 38 to 80. 

Auburn, Alabama.—There has teen no rain during the week. 
The thermometer has ranged from 33 to 70, averaging 56:3. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—We have had rain on one day of the 
week, the precipitation reaching one inch and twenty-three 
hundredths. The thermometer has averaged 53, the highest 
being 60 and the lowest 40. 

Savannah, Georgia.—The weather has been pleasant all the 
week, The thermometer has averaged 53, ranging from 36 to 


Augusta, Georgia.—No rain all the week. The thermome- 
ter has ranged from 29 to 70, averaging 50. 

Charleston, South Carolina.—We have had no rain all the 
week. Average thermometer 53, highest 70 and lowest 38. 

Stateburg, South Carolina.—No rain all the week. The 
thermometer has averaged 49, the highest being 65°7 and the 
lowest 35. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points ame at 3 














o’clock December 25, 1890, and December 26, 1889. 
Dee. 25, ’90.| Dec. 26, ’89. 

Feet. Feet. 
New Orleans......... Above low-water mark. 4°9 6°3 
Memphis............. Above low-water mark. 7°5 14°7 
Nashville ............ Above low-water mark. 5°7 9°2 
Shreveport........... Above low-water mark . 9°7 13°5 
VRE. ccccccccces Above low-water mark. 13°4 Missing. 





NOTE.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 



















































































the week and year, bringing the tigures down to Dec. 25. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week, | _ Shipments since Jan. 1. Receipis. 

Year| Great | Conti- | Great | Conti- This Since 
Brit’n.| nent. | Total. | Britain | nent. | Total. | Week.| Jan. 1. 
1890} ...... peienies omens ...Not received | .......... Qe Corer 
1889) 7,000/23,000 30,000 394,000 927,000 1,321,000 65,000) 1,987,000 
1888 6,000) omnia’ | 6,000) 232,000'648,000 880,000 39,000/1,469,000 
 —>——ee 7,000) 7,C00/|380,000!7 29,000) 1,109,000 26,000 1,622,000 
Shipments for the week. Shipments sunce January 1, 
Great | Conti- Great | : 
Britain. nent. | Total. | Britain, \Continent.| Total. 
Calcutta — 
iad cass = Gubaae E eeesuah 25,000; 103,000; 128,000 
RENN EE SS Ta 36,000 48,000 84,000 
Madras— 
Dein  cesuee tT “eeedee t  deed 56,000 14,000 70,000 
SENET ees een 66,000 16,000 82,000 
All others— 
iiend- esceee 1,000 1,000 | 105,000 59,000 | 164,000 
iaie: duacesD enlean t- caokes 119,000 61,000 | 180,000 
Total all— | 
iinede  enmibas 1,000 | 1,000 | 186,000; 176,000; 362,000 
te meee Tae, ee 221,000 | 125,000! 346,000 
Ye: EXPORTS TO EUROPE FROM ALL INDIA. 
1890. 1889. ‘ 
Shipments —- ~ | — 
Europe | This Since This Since This Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1 
Bombay. ...... ....Not | received.| 30,000/1,321,000} 6,000! 880,000 
All other ports. 1,000, 362,000) ......| 346,000) 3,000) 280,000 
EES TE SE Tee # 30,000'1,667,000) 9,000)1,160,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two yedrs. 












































Alexandria, Egypt 
Deambaar” 1890. 1889. 1888. 
Receipts (cantars*).... 
This week. ... Not 150,000 160,000 
Since Sept. 1. received. 2,253,000 1,683,000 
This Since This Since This Since 
week, |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
Exports (bales)— | 
To Liverpool ........ Not re ceived. |12,000 161,000) |14,000|122,000 
To Continent........ |--- Hol iday.... 5,000 66,000'| 6,000; 63,000 
Total Europe ..... Yee pone '}17,000 227,000}/20,000|185,000 











* A cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues steady for 
both yarns and shirtings. The demand for both India and 
China is good. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 


























1890. | 1889. 

322 Cop.| silos. |i! 308 Cop.| 814 lbs. | Golem 

Twist. Shirtings. Uptis Twist. Shirtings. | Uplds 

QS @&eaé «© &) @14.6. 6 4 e246 
N’v21/87;g@81l1¢'6 41207 3 | 531g |8!2 @853 6 1 @7 3 | 55s 
“ 28/833 @853 6 41407 3 | 531g 818 @853 6 1 @7 3 | 55g 
Dec. 5/833 @85g 6 41227 3 | 531g |818 @853 6 1 @7 3 | 5% 
12/833 @853 (6 41227 3 | 534g |818 @853 6 1 @7 3 | 558 
“ 19/89 @853 |6 41907 3 | 5%¢ [8'e @85% (6 1 @7 3 | 5%B¢ 
“ 26/833 @8% |6 4107 3 !}...... 81g @853 16 1 @7 3 |..... ‘ 











NEW ORLEANS LARGEST CARGO.—The steamer British 
Queen, which cleared from New Orleans on Friday, Dec. 19, 
for Bremen, carried a cargo of 12,250 bales of cotton. This is 
the largest cargo of cotton ever cleared at New Orleans, 
exceeding by 952 bales the cargo of steamer Robilant, that 
sailed for Bremen on Dec. 14, 1888, 


EXPorRTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of November and for the eleven months 
since January 1 in 1890 and 1889, as compiled by us from the 
British Board of Trade returns. It will be noticed that we 
have reduced the movement all to pounds. 
















































































) 
rarn&tThrad. Cloth. Total of Al. 
000s omitted. 
1890. | 1889. | 1890. | 1889. | 1890. | 1889. | 1890. | 1889. 
Lbs. | Lbs. | Yas. Yds. | Lbs. | Lbs. | Los. Lbs. 
January ..... 23,611| 23,111} 413,715] 491,429) 75,911) 76,090| 99,522} 99,201 
February....| 24,421} 21,567; 447,120) 408,044) 82,040 71.965| 106,461; 93,582 
March ....... 21,214] 26,009| 356,192) 468,435] 65,356) 82,793} 86,570) 108,802 
Tot.1st quar.| 69,246] '70,687/ 1,217,027! 1,807,908/223,307/230,848| 292,553 301,535 
April......... 28,018} 22,386) 411,499} 421,089) 75,505) 74,266! 98,523 96,652 
ine ie 25,675| 22,956) 470,574| 429,838) 86,344| 75,809) 112,019 98,765 
pane or 21,130] 20,622) 991,698] 346,230] 71,871| 61,064) 93,001, 81,686 
Tot. 2d quar.| 69,823| 65,964 | 1,273,771 |1,197,157|233,720/211,139, 303,548 277,103 
a 21,920] 23,582| 458,626} 450,219] 84,151| 79,368; 106,071) 102,900 
August...... 22,567| 22,127) 462,8¥5| 416,581, 84,935; 73,506) 107,502 95,633 
September ..| 22,700) 19,969] 412,162) 382,679] 75,624 67,492) 98,326! 97,461 
Total $d qr..| 87,187) 65,629] 1,333,683] 1,249,479|244,712 220,366! 311,899/ 285,994 
Total 9 mos.. | 206,256) 202,279|3,824,481 |3,754,5144|701,739'662,853|} 907,905) 864,632 
October...... 24,566) 23,247; 449,484] 423,446] $2,474! 74,814) 107,040} 98,061 
November...| 23,012| 23.914| 394.910| 427.262| 72,461| 75,576] 95,503| 99,490 
EE REDS ANETTA ED ROLLE RG REET 1,793} 1,979 
Sundry articles *e@e@eeeeeeeeer eee "ee @e@eeeee8e8 eeeerveeeeo ee Ceeeeeeeeeeee 23,053 21,785 
Total exports of cotton manufactures. ........-..-62 seseses 1,135,384! 1,085,947 








T'he foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,135,384,000 lbs, 
of manufactured cotton, against 1,(/85,947,000 lbs. last year, or 
an increase of 49,437,000 Ibs. : 

A further matt-r of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements showing the amounts taken by the princip 
countries during November and since January 1_in each of 
the last thtee years: 

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
NOVEMBER AND FROM JANUARY 1 TO NOVEMBER 30. 














Piece Goods. ———--November.--——_~ —January 1 to Novem’r 30.— 

(0003 omitted.) 1890, 1889. 1888. , \ q 
Wiaet BEB. cccccceccess 7, 186,495 222,142 2,076,i6L 2,081,237 2,121,970 

Turkey, Egypt & Africa. 61,898 65,629 51,397 647,440 603,949 540,2 
China and Japain........ 1,51 43,010 39,041 574,345 504,289 602,770 
Europe (except Turkey) 23,861 27,209 24,993 320,194 346,990 17,806 
South America ........ . 50,286 . 41,466 469.: 48 2,105 467,933 
North America ......... 779 23,860 26,874 391,¥ 292,143 281,808 
All othercouutries .... 26,912 31515 29,027 25,440 246,010 304,096 
Total yards........... 3¥4,910 427,762 435.810 4,668.875 4,605,753 4,639,608 
Total value .... .... £4,234 £4369 £4,451 £49,232 £47,273 £48,469 
Yarns. -———-November.-——-—~ —January 1 to Novem’r 30.5 

(000s omitted.) 1890. 1889. 888 1840. 1889. 158+ 
OE“. ccdectiees 3.018 3,112 8511 31,661 35,831 36,781 
Germany. ee 3.156 2,992 30,733 33,072 238,608 
Oth. Europe (ex.Turkey) 5,038 5,245 5,004 50,451 51 652 45,271 
Bast Indies... = ...ce.e. 4,318 4,305 4,621 47 376 45,335 52,243 
China and Japan........ 2,556 4,146 1,160 .229 33,162 41,984 
Tursey and Egypt ...... 2,051 2.410 1,735 30,758 +2 21,077 
All otner countries ..... 1,027 890 9,448 10,373 9,362 
WOGOE ING. cccccecccoces 21,650 22,411 20,005 237,186 233,831 235,329 
Total value........++. £1, £1,067 £914 £11,322 £10,810 £10,698 
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Jute Butts, Bacainc, &c.—The demand for jute bagging 
during the past week has been light, at 5c. for 144 lbs., 534c. 
for 134 lbs., 614c. for 2 lbs. and 7c. for standard grades. Jute 
butts have been steady at 1°20c. for paper grades and 17gc. for 
bagging quality, but with very little doing. 


East Inp1A Crop.—The Revenne and Agricultural Depart- 
ment of the Government of India, issued under date of Cal- 
cutta, November ist, 1890, the second forecast on the crop of 
1890-91, on the cotton cotton crop of the Northwestern prov- 
inces and Oudh as follows: 


‘‘The months of August au1 September were characterized by very 
irregular rainfall, Tae rains were very heavy in nearly every district 
up to the middle of August. Tien a long break ensued, which, i1 most 
places, lasted almo +t to the end of September. The season was thus t.0 
wet at times andt:odry at others. Continued heavy rains led to se 
rious floods in Ronilk iand and the Gangetic Duab. the chief cotton 
tracts; and on the low lands the plants have rot'ed in the fieldand 
weeding has been i» possible. During the long break exve-sive sun- 
shine was unfavorable to the proper development of the p'ant and in- 
jured the flowers, thoagh not to any very appreciable extent. The 
pods are now reported to have commenced appearing and are on the 
whole in fair condition. 

The total area as now reported to be occupied by the crop this year is 
about 20 per cent less than the normal area, and is about 10 per cent 
below the estimate for the year given in the previous or first forecast 
when the extent of damage dons by the heavy rains could not be fully 
ascertained. The area originally sown with cotton was above the 
normal, but over a considerab!e area the crop has been totally destroyed. 
Not only is the area under corton at ths time of this report exceptionally 
small, but the average condition of the crop is indifferent. Assu.wing 
100 to denote a fuli outturn, the estimated condition of the p-esent 
year’s crop cannot b> put above 60. 


The following is from the Bombay Company’s Cotton Report 
of November 22: 


The reports from a)l the districts are of the most favorable discription, 
and the —— are flourishing everywhere. Cotton is now arriv- 
ing here from Bengal and Khandeish, the quality of which is satis- 
factory. Bolls are appearing througout the Bro:ch and Dhollera dis- 
tricts, and in parts of the Dho lera circle are reported to ba ripening 
rapidly. Cloudy wea her prevails at present throughout the Presi- 
dency and the Berars, and rain bas fallen in the latter district. The 
weather is siill unsettled owing to the cyclon'c disturbances, and if 
heavy rain comes now it may injure ths crop and cause black leaf and 
stain in the early arrivals. 


SHIPPING NEws.—The exports of cotton from the Unitev 
States the past week, as per latest mail returns, have reached 
188,812 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York w: 
include the manifests of all vessels cleared up to Thursday. 


Tolal bale-. 
NEw YORK—To Liverpool, per steamers Biela, 1,535....Cufic, 
2,203....France, 1,095 ...Gallia, 717....Majestic, 860.... 


Nevada, 1,053....8t. Pancras, 4,049. ........... seccccceees 11,512 
To Hull, per steamer Colorado, 665................ ...--..--- 665 
To Bremen, per steamer Lahn, 142............ 200 cce-enee 142 
T» Hamburg, per steamers Dania, 2,600 ...Taormina, 453. 3,053 
To Genoa, per steamer Italia, 600........-.. in inne 6 


NEW ORLEANS—To Liverpool, per steamers Engineer, 6,750.... 
Governor, €,400.... Hugo, 5,225... Saturnina, 5,610...... 23,985 


To Havre, per steamers Mattuew Bedlington, 5,500.... Ville 


TE’ +. inddietcnh demegemabensipealiacnecs 10,152 

To Dunkirk, per steamer Troj in, 3,864..............200-.-..- 3,864 
To Bremen, per steamers British Queen, 12,250....Castle- 

hill, 4,751 ...Erl King. 4,500 ...kreemona, 7,692......... 29,163 

~ - nn, per steamers Coronilla, 1,150..... Helvetia, gene 

, sink ehheonekemmensesannunensnsenne cune eee -epepebeeenes 920 

GALVESTON—To Liverpool, per steamers Oswin, 4,262..... 

LEA LR SS LEAL LLL LA LEAL ARIAL, 10,382 

To Vera Criz, per steamer Harlan, 566....................... 566 


SAVANNAH—To Bremen, per steamers Euphrates, 5,156.... 
Orsino, 5,368....Restitution (additional), 73..............-. 10,602 


To Gottenburg, per steamer Stag, 5,600............ meenedet ,60 
To Barcelona, per steamer Miguel M. Pinillos, 9,009 ........ 9,009 
To Genoa, per steamer Carbis Bay, 4,032. ...........20..ccee- 4,032 
BRUNSWICK—To Liverpool, per steamer St. Clears, 6.529 ....... 6,529 
CHARLESTON—To Liverpool}, per steamer Alfalfa, 4,518 ......... 4,518 
To Bremen, per steamer South Cambria, 4,581........ ...... 4,581 
To Reval, per steamer Palatine, 5.835..........2........00.-. 5,835 
To Salerno. per bark Santa Anna Maria, 1,385............... 1,385 


NORFOLK—To Liverpool, per steamer Carn Brae, 4,050 ..... -eee 4,050 
To Bremen. per steamer Banmoor, 4,400.................-..- 
WEST POINT—To Liverpool, per steamer Strathendrick, 5,234 . 
NEWPORT NEws—To Liverpool, per steamer Armenia, 4,714... 4,714 
Boston—To Liverpool, per steamers Georgian, 3,880 ...lowa, 
1,422....Michigan, 2,334 _..Scythia, 1,413....Venetian, 


3,157 adhd cto) ahaa hax Chdiiadbee cold ade Ge 
To Yarmouth, per steamer Bostun, 225 ........... .......... 22 
BALTIMORE—Io Liverpool per steamer Alexander Elder, 1,061 
.-..Polynesian, 2.769 ..... tiie Te 


To Loudon, per steamer Nessmore, tie eae Late Baie 750 
To Bremen, per steamer Hermann, 1,000............ .....-.. 1,000 
PHILADELPHIA—To Liverpool, per steamer British Princess, 948 948 


ROR ee Oe 
[he particulars of these shipments, arranged in our usua' 


form, are as follows: 


Havre Reval Vera 
Hull and Bremen and Spain Oruz 





Liver- and Dun- & Ham- Gollen- and €& Yar- 
pool. London. kirk. burg. burg. Tialy. moth. Total. 
New York. 11,512 eee i? sages CGD «coos 35578 
N. Orleans. 23,985 ..... SS ee seesce |4TEeee 
i Ng Ns a RN cS SR 566 10,943 
I eee, eee! ees 10,602 5,600 13,041 ..... - 29,243 
Brunswick. 6,529 ...... same seme - wm rT ee 6,529 
Charleston. 4,518 cnccce rocce - 4,981 5,835 1,335 ..... - 16319 
Norfolk .. 4,050 ..... > 5 atiadieaai <- __ ae > secon - 8,450 
West Point 5,234 seeece - eeeeee _see888 eeeeee eeeceee eneace 5,234 
I a lll. ceeemie eek 4,714 
ston .... 12,206 ...... ..... » * ioe ‘ees menante 225 12,431 
Baltimore. 3,830 eee > me 4 <addiue | stack » esos Qe 
Philadelp’a . sees anes 5 ‘some * saune » * sheuies 918 





Totai .... $7,908 1,415 11,016 58,221 11,435 15,026 791 188,812 








Below we‘add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Live l—Dec. 19—Steamer Ruskin, 5,777. 
To Havre—Dec. 19—Steamer River Mersey, 4,692 


NEW ORLEANS—To Liverpool—Dec. 19 —Steamers Astronomer, »388; 
Australian, 4,676....Dec. 20—Steamer Bendo, 9,976....Dec. 23— 











Steamers Darien, ; Haytien, ; Lassell, ; Leonora, 
To Havre-Dec. 20—St»amer Camiola, 6,274....Dec. 22—Steamer 
Springiield, ..-. Dee, 23—Steamer Seneca, . 








To Hamburg—Dec. 23—Steamer Cydonia, , 
To Ge.oa—Dec. 22—Steamer Ocean Prince, 4,1( 2. 
PENSACOLA—To Liverpoo!— Dec. 20—Steamer Santanderino, 
SAVANNAH—To Liverpool—Dec. 23—Steamer Rannoch, 4,493. 
To Havre—Dec. 20—Steamer Crown, 5,183. 
To Santander—Dec. 23-—Bark I. P. Berg, 1,448. 
CHARLESTON—To Liverpool - Dec. 22—Steamer Sports:nan, 5,164. 
To Reval—Dec. 24—Steamer Yesso, ——. 
NORFOLK —To Liverpool—Dec. 23 -Steamers Katy, 5,403; Marye, 3,369. 
To Bremen—Dee. 24- Steamer Elistow, 4,531. 

WEST PoOINT—To Liverpcol—Dec. 2 :—Steamer Bentala, ——. 

To Bremen—Dee. 20 -Steamer Ranmoor, 1,250....Dec. 23—Steamer 
Venezia, 3,451. 

BOsTON—Tvo Liverpool —Dec. 17—Steamer Columbiin, 4.043. .Dec. 19— 
Steamer Pavonia, 1,812....Dec. 23—Steaners Ottoman, , 
Virginian, ——. 

BaiLTIMORE—To Liverpool—Dec. 17 -Steamer Barrowmure, - 

To Bremen-D.c. 17—Steamer Nurnburg, 1,182. 

To Hawbureg — bec. 20—Steamer Polynesia, ——. 

7 Rotterdam—Dec. 12—Steamer Ohio, 767..... Dee. 20 -Steamer 
rbino, : 


Cotton freights the past week have been as follows: 






































Satur.| Mon. | Tues. | Wednes,' Taurs.| Fr 
Liverpool, steamd.| 539 530 530 50 | Bye 
Do late deliv’y.d.|.... nine one sie oe eed 
Havre, steam....c. by 33 33 3g : | 3% 
Do sail...... c. ies waabis — pace - | -_ 
Bremen, steam _c. 3g Ye 3g 3g : 3g 
Do indirect.c.|  .... me i an 
damburg, steam.c.| tlgg@3g 1136038 11g2>@38 11g¢@3s > | Lig. @3 
Do via indirect.c.' .... ones sees eee 3 _— 
amet’d’m,steam.c.! 40* 40* 40° 40° o 40° 
Do indirect..d.|  .... naan sine ais = ae 
Reval, steam ....d. 1Tg4 1%, 4 17 g4 17a4 17g4 
Do asail.... .. d. a eiiide aaed we : addie 
sarcelona,steam d. oe ly 14 14 : 14 
tenoa, 8team...d.' 316 316 316 316 314 
frieste, steam...d. 14 14 ly 14 : ly 
Antwerp, steam d.| 7¢,@'8 7,4@'8 7¢4@ 8 Te4 ; | Te4@ 18 








* Per 100 lbs. 


LIVERPOOL. —By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 

















































































































Dee. 5 Dec.12 | Dec. 19 | Dec, 24. 

Jales of the week...... .--bales} 64,000) 68,000) 51,000 37,090 

Of which exporters took.... 5,000 5,000 4,000: 2,000 

Of which speculators took... 4,000 5,000 3,009! 3,000 
Sales American .............- --| 53,000; 52,000,| 37,000 30, 
Actaal export........ sancceuns ° 7,000 7,000 9,000, 4,000 
Forwa 1 steieaticiianes meee 84,000 90,000 89,000 55,¢ 

tal atoc* —Estimated........ 77,000; 797,000| 846,000 | 874,000 

Of which American—Estim’d; 497,000; 521,000) 558,000 584, 
Cotal import of the week......; 108,000' 118,000! 146,000 87,000 

Of which American.......... 96,000; 105,000; 117,000 73,000 
Amount afloat..... sien = Ceekean 270,000) 255,000, 230,000 240,( 

Of which American..... .... 260.000; 245,000' 220,000 230,( 














The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 26, and the daily closing prices 
of spot cotton, have been as follows: 









































Spot. Saturday| Monday.| Tuesday.| Wednes. |Trursd’y.| Friday. 
Market vo, |. Breely wats . 
Uasre te §| dite | aired, | @utet. | ogninges || 
Mid.Upl’ds.|; 53;4¢ 5316 51g 518 
Sales ....... 4,000 2,000 7,000 | 10,000 be be 
3pec.&exp.| 500 500 500 | 1,000 a c 
ma = 
Futures. = = 
Market Quiet at | Quiet at | Nasyat | Quiet at : J 
: 4 1-€4 de- | partiallv | 2-64de 1-64 @2-#4 ° ° 
1:45 P. M. cline. | 1-64dec.| cline. | decline. ; 
Market, uiet and Quiet but : 
4 P.M. eney. | Gam. Citesdy. | Steady. 








The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are 0.1 the 
basisof Uplands, Low Middling clause, unless other wise stated. 


, The prices are given in pence and 6ith. Thus: 563 means 
5 63-64d., and 6 01 means 6 1-64d. 





Sat., Dec. 20. Mon., Dec. 22. Tues., Dec. 23. 








{ {| } 
Open| High |Low.| Clos.) Open| High | Low. Clos.|| Open High) Low. | Clos. 
aajal/aljaliialalalalajlalala 
December...| 504/504 504/504) 504 504/ 503/504 |! 502/503; 502) 502 
Dec.-Jan....| 504 | 504 504/504 504 | 504/503 504) 502/503/502) 502 
Jan.-Feb....| 507/507 | 507/507 506 | 507/506 506 | 504 | 504/504) 504 
feb.-March.| 511 /511/511|511|) 510 511/510'510 508/508) 508) 5068 
Mch.-April..| 514|515/514/515|) 514/514 514/514 || 512/512) 511] 512 
April-May..|517 | 518) 517/518) 617 /517/517|517) 515 516/515) 515 
May-June...| 520 | 521/520/521, 520 520,520'520, 516|519/518/| 518 
June-July... 522 | 523 | 522 | 523 | 522 523/622 522) 520/521/520) 521 
July-Aug...' 524 | 525 | 524/525 !' 524/525 | 524/524!) 522/523) 522| 523 
August. .../ 525/526 / 525/526 | 525/526 525/525!) 523/524/523| 524 








Aug.-Sept..| 522 | 522/522/522 522(522/521/522 ,/520/521|520) 520 
a Se 515/514) 515 ee 514/514 51 514/518) 513 
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Wed., Dec. 24. | Thurs., Dec. 25. || Fri., Dec. 26. 

Open! High | Low.| Clos. ‘ 

‘ di dai|di|d. 
December...| 5 02 | 5 02 | 5 02 | 502 ; 
Dec.-Jan....| 5 02 | 5 02 | 502 | 502 
Jan.-Feb....| 5 02| 5 04 | 502/| 503 : ' 
Feb.-March.| 5 07 | 5 08 | 507 | 507 g § 
Mch.-April..| 510/|512/510/ 511 = s 
April-May..|513) 515) 513 514 ° ° 
May-June...|517| 618/517) 518 = I 
June-July...|519 | 520/519) 520 
July-Aug...| 521/522 /521/ 522 
Atgust..... 5628) 523523) 523 : 
Aug.-Sept..| 520 | 520/519 | 520 
Sept.-Oct... — 513/513 : 

BREADS TUFF S. 


FRIDAY, December 26, 1890. 

The market for flour and meal was quite dull for the week 
under review, and during the first half thereof prices were 
drooping and unsettled. Qu>tations were somawhat reduced, 
especially in the outside figures. Still there was no great 
pressure to sell, and on Wednesday values took a steadier 
turn. To-day a heavy and widespread suow-storm, blockad- 
ing our streets and ob3tructing transportation in all direc 
tions, brought business nearly to a stand-still. ‘ 

Wheat was quite depressed for the first half of the week 
under review. The decline appsared t> be merely a matter 
of loss of confidence on the part of the bulls, for they unloaded 
freely in the face of stronger cables and soms3 minor support 
ing influences. The decline was checked on Wednesday, 
and a slight recovery made on a demand to cover contracts. 
To-day the market was weaker; there was an absence of 
European advices, and the snow-fall was regarded as favor 
able to the fall-sown fields. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT, 











. Sat, Mon. . Wed. Thurs. Fri. 
January delivery........ 6.10514 10418 103% 1043 ' 1037, 
February delivery...... c. 10633 105 1045, 104%, ee) 1041 
March delivery.........c.107144 105% 10533 105% & 105% 
May delivery............ c. 106% 105% 10453 1047, = 1044 
July delivery.......... 6. 1G0% 987, 9938 & 98 % 
Dec. delivery, .......... e. 101 991g rant : 99 














Indian corn declined. Supplies at the West were rather 
more liberal, and the business in the regular way was re- 
duced to the narrowest limits. The local trade would buy 
only to supply urgent needs, and shippers held quite aloof 
from the market, taking absolutely nothing. The specula- 
tioa for the ris2 became, therefore, somewhat demoralized, 
but on Wednesday the market was steadier. To-day the 
market was depressed by the dulness of corn on the spot 
and the prospect of fresh supplies by rail in a week or so, 
which will test the pric2s at which exports can be resumed. 

DAILY CLOSING PRIOES OF NO. Z MIXED OORN 


t. on, . Wed. “Thur, Fri. 
January delivery....... c. 60% 5933 58% +° 585, 58% 
May delivery......... -.-C. 6018 585g 58g 581g <_ 58 


Oats declined in sympathy with corn and the general de 
ression in speculative circles, but partially recovered on 
ednesday. To-day the market was weak; the offerings 
under the circumstances were quite liberal. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS, 


Sat. Mon, Tues. Wed. Thurs. Fri. 
January delivery........ Cc. 49% 4853 481g 4833 je} 48 
May delivery............. e. 51 497%, 493g 495, “a 49l4 


Rye and barley have been dull, with prices favoring buy- 
se but no important reductions can be madein current 

gures. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 














FLOUR. 
ee # bbl. $3 0083 40 , Patent, winter........ $5 00@$5 20 
Superfine............. 340@ 3 65 | City shipping, extras. 5002 5 20 
Extra, No. 2 ......... 365@ 385 > flour, superfine.. i 00@ 440 
Extra, No. 1 ......... 390@ 4 25 ine.... ecccee 3250 350 
Gsictscos sedcocs - 410@ 465 | Corn meal— 
Straights............. 45002 485/| Western, &....... 2752 300 
Patent, spring........ 5 CO@ 564| Brandywine........ ——@ 325 
Backwheat flour, per 100 lbs., 2 15@2 30 
GRAIN. 
Wheat — ’ 6. Corn, per bush, — 
Spring, per bush... 95 #114 West’n mixed...... 57 ® 61 
Red winter No. 2 ..1 0314921 041, West’n mixed No.2. 58423 601 
Red winter ........ 80 @109 Western yellow.... 58 @ 62 
oo nctiieesodbebee 98 @108 Western white..... 53 @ 62 
Western, per bush.. 73 @ 738 Oats—Mixed..@ bu. 47 @ 49% 
State and Jersey.. 75 #2 80 a dite nidtiaeneniiag 47 @ 54 
Barley, Western...... 76 @® 82 No. 2 mixed ....... 47%0@ 49 
Can Sr 87 @ 96 No. 2 white ....... 47%@ 49 
saenecesesescce 85 # 93 | Buckwheat,perbush 58 @ 59 


PR nee of ee » coy indicated ns 
men ow, pre us from the figures of the New 
York Produce Exchange. e first give the receipts at West. 
ern lake and river ports, arranged so as to present the com 
parative movement for the week ending Dec. 20, 1890, and 
since August 1, for each of the last three years: 






































Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.1961bs| Bush. 60 Ibs| Bush.56 lbe| Bush.32 Ibs| Bush.4 lb | Bu, 56 ibs 
Ohicago......) 111,456 408,498! 583,321] 1,066,600) 382.451] 67,190 
Milwaukee..., 46,004! 174,667| 25,310] 94,000, 167,800] 26,600 
Duluth....... eel a cakes a ak seiien 
Minneapolis.| -  ..... 1,196,710 a a arnt BA sack sini 
Toledo....... $30 19,782 67,804, «= 1.508, 1,500, 1,200 
Detroit... ..|  3,238' 99,207, 67.044' 24,853, say whi 
Cleveland. 15,088 65,800, 49,615{ 116,900 7,645) sss ane 
3t. Louis. 18,995! 86,016 586,600 281,000 136,500} 2,200 
Peoria....... 3,600, 9,500, 238,200] 224,000; 80,490} 18,200 
Tot.wk.’90,| 199,801, 2,546,319 1,567,514 1,808,312 789,219) 110.390 
Same wk.’89,! 201,812) 2,115,951 5,008.385, 1,588,359, 549,495) 156,979 
Same wk.’83.| 149,488 1.494528 3,498,258 1,640,720 763,049, 188,696 
Yince Aug. 1 | | | 
1890........ 4,809,265) 61,110.48) 40,752,258] 43,748,535 19,857,785, 2,248,279 
1889........ 5,245,887, 76,946,237 °59,449,047) 8.537.767 14,445,261] 3,359,204 
1888........ 4,469,190 58,954,059 49,252,314. 41,773,344 15,007,760) 8,498,848 





Below are the rail shipments from Western lake and river 
ports for four years: 























1890. 1889. 1888. 1887. | 

Week Week Week Week 
ec, 20. Dee. 21. Dec. 22. Dee. 24. 
Pe kcccccoccs bbls. 356,740 403,327 265,591 361,018 
Wheat ......... bush. 719,806 422,980 578,775 566,896 
A a tania anette " 3,767,646 3,129,353 1,112,866 
i ittsnen easamees 1,262,007 1,154,016 1,200,048 717,332 
RR 359,802 222,449 415,955 321,760 
LIT EPO 95,093 138,215 84,596 40,0411 
TM atonescenes 3,279,158 5,705,306 5,408,728 2,758,895 


The receipts of flour and grain at the seaboard ports for the 
week ended Dac. 20, 1890, follow: 





























Fiour, Wheat, Oorn, Oats, Barley, ye, 

A bls. bush. bush, bush. bush. bush. 
Sew York..... 100,435 6,800 221,000 369,000112,100 4,700 
Bscccsoss Gan 13,010 203,090 58,520 700 3,630 
ontreal...... 9,966 152,183 600 37,784 308 1,880 
Philadelphia... 9,516 10,699 106,120 48,32 eons 3,700 
timore.... 60,736 22,146 182,146 Se cennne 4,424 
Richmond .... 5,400 3S 6,732 Ree. esstec. ccces s 
New Orleans... 7,410 125,000 22,832 32,5090 = .ccccc 100 
Total week.. 247,329 520,063 742,820 592,667129,658 18,434 
Cor. week '89. 355,362 502,2411,935,909 802,758 113,040 80,066 


The exports from the several seaboard ports for the week 
ending Dec. 20, 1890, are showa in the annexed statemsns: 



































—_ — ao Wheat. Oorn. Flour. Oats. Rye. Peas. 

Bush. Bush. Bois. ush. Bush. Bush. 
Sew York 308,088! 193,995 137,902) 1,161 4,234 6,824 
Boston... 21,350 12,450 Game <ecc<« cect 745 
Portland. 8,000 peamei a:  <«asnell”) <ecteas 107,362 
Montreal. eeeece si «#-##seseae eee ee eeeee seeseae *eeene 
Philadel .| ...... 56,543 Sa =§=—holsl Oren > eoeeean cosces 
tim’re seeees 68,068 30,835 seeese| #@358 *448488 eesese 
N.Orl’ns.| 80,920) =... - RS ee oa Siiieda 
N. News.. 4, cséntat. Ga. . demewcl’ © ewan conte 
ee ee | jie ~abede ; ee eee 
Tot.week.| 442,358) 331,056 261,884' 1,161 4,234' 114,931 

8’me time 

1889...| 569,697; 998,703 302,989. 188,209 57,448 - 48,510. 














The visible supply of grain, comprising tho stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Dec. 20, 1890: 
























































Wheat, Oorn, Oais, Rye, Barley, 
In store at— bush. bush. bush. bush. bush, 
New York........ 2,312,829 220,038 1,590,073 38,947 276,514 
Do afiloat...... 296,000 9,800 “ 8,000 190,100 
sco eseaus. _ <eeecens 30,200 141,000 14,600 60,800 
Baffalo........... 2,244,028 287,035 268,917 35,261 1,335,772 
Chicago...... .... 6,030,494 154,524 326,875 198.011 440,028 
Milwaukee. ...... ,; \ Tze 15,2 76,794 511,742 
aluth ........ ee 3,312,469 171 NR 073 
Toledo .......... . 957,772 196,250 20,515 _ e Fee 
Piibnéceheasce a 211,629 62.266 40,206 6,190 361,655 
Oswego. ......... 55, a ta ct 450,000 
. Louis......... 1,297,148 316,862 202,052 2,800 97,049 
Cincinnati ..... oe 12,000 1,000 SI sett 139,000 
Titcene ecce oe 29,590 120,979 19:!,760 8,351 53,571 
foronto...... octi RE: easmaeme eres 91,675 
Montreal. ........ 46,430 4,929 134,092 17,736 23,292 
Philadelphia..... 161,589 112,391 129,914 ‘inane iene 
Peoria.... ...cccee 16,805 94,871 114.428 24,072 62,944 
Indianapolis..... 249,183 52,473 nn cesdenee-- conden ° 
Baltimore eens 731,53 215,260 65,371 S4.70s -cacots e 
Minneapolis....3 5 609.553 ae eee 9,213 
Paul 
In Mississippi... -........ 16,600 Se ecane 
Lakes ........ pe oe 
On canal & river. 7,800 33,400 Se wenesens 123,100 
Tot. Dec. 20,’90. 25,364.762 2,117,392 3.454.452 479,721 4,238,028 
Tot. Dec. 13, °90. 25,186,150 1,820,4613,390,78L 474,487 4,344,619 
Tot. Dec 21, 89. 34,274,759 5,856,957 4,853.277 1,251,630 2,519,933 
Tot. Dec. 22, °88. 37,213,583 6,327,430 8,010,025 1,613,641 2,424,498 
Tot. Dec. 24, ’87. 43,231,009 5,380,409 6,091,276 279,679 3,600,806 




















THE DRY GOODS TRADE. 


New YORK, Friday P. M., December 26, 1890. 

The market for dry goods has shown very little animation 
the past week as regards the transaction of new business, 
There was a very slim representation of out-of-town package 
buyers in the city, and personal selections at first hands were 
consequently Jight and unimportant, while orders by mail 
and wire were neither numerous nor large in the aggregate. 
There was, however, a fairly active movement in various de- 
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scriptions of spring oe on account of orders on record, 
oods scrims, curtain drapery, &c., hav- 
ing been freely distributed in this relation. Retailers were so 
busily engaged in attending to the wants of their customers 
that they had no time to bestow upon the renewal of assort- 
ments, and therefore the jobbing trade was conspicuously 
quiet. The financial stringency bas shown further abatement, 
and collections are reported fairly satisfactory by commission 


dress fabrics, white 


merchants, importers and jobbers. 


DoMESTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Dec. 23 were 7,949 
packages, valued at $456,326, their destination being to ‘the 


points specified in the table below: 


Stock of Print Oloths— 





trade ruled quiet. Prices are nominally unchanged, but it is 
a buyers’ market for low-grade brown and bleached goods, 
Colored cottons continue steady at current quotations. Print 
cloths were in moderate demand and 64x64s closed steady at 
3c., while 56x60s have receded to 2c. 





er 
Providence 8 


























Heid by Providence | manuf’ers.. seeude 300, 600 
Fall Riv nu 


Outside ppoonlaers ¢ ob. 


Total stock (pieces) ....00-.2.-20. 897,000 
' Domestic WooLEN Goops.—There was a good, steady move- 
ment in light-weight clothing woolens from first hands, 
liberal deliveries of fancy cassimeres, chev ioé , worsted, 
‘serge and indigo-blue flannel suitings, &c., having been 


Py = 1589. 1888. 
Dec. 2 Dec. 22. 
276, 606 10,000 
. . 587,000 36,000 None. 
ehetetmideee None. None. None, 
10,000 3,000 None. 
315,000 10,000 


Kerseys, Meltons 


and cloth-faced beavers were rather more active in some 
Heavy fancy cassimeres were in irregular demand, 
but very fair orders were placed for union and cotton wa 

descriptions, leading makes of which command a slight = 4 


New sty eg of heavy worsted 
ep formally ojened by agents, nor 
Satinets and doe- 


skin jeans were quiet in demand, and there was a light busi- 
ness in cloakings, stockinets flannels, blankets and carpets, 
but very fair shipments of dress goois were made by agents 


FOREIGN Dry Goops.—Imported goods were very quiet in 


1890. 1889. 
New YORK TO DEC. 23. . - . 
Week. |Since Jan. 1.|| Week. |Since Jan. 1.' made in this connection by the mill agents. 
Great Britain.......... mene 93 7,493 165 8,846 
Other European............. 4 3,058 1 1,928 quarters. 
i alitahidithcdintintmieiaimmen menial 5,617 53,843 2,043 36,330 
mmRenteeeevosnncnssedtin | ol aveso || soo| vies 
es Sere Soe "98 33 4.889 vance upon last year’s prices. 
i cssseaseneoesenes 469 17,803 185 14,769 suitings have not yet 
ia "| i468) eae 93 ‘935 -| have prices been fully determined upon. 
South America....... seeces be 625 32,597 779 39,661 
Other countries........... eee 35 3,097 64 | 2,92 
haat litte 7,949 | 150,033 || 3,701 | 132,243 _ 
a es" ee 61.875 || ...... 50.913 | on account of back orders. 
i caatks tached ae laealal 8,649 211,908 3,701 183,156 











* From New England mill points direct. 


Tae value of the New York exports since January 1 have 
been $8,520,097 in 1890, against $7,932,948 in 1889. 

The situation in the market for staple cotton goods has not 
essentially changed. The demand for plain and colored cot- 
tons at first hands was light and irregnlar, and the jobbing 





first hands, and the jobbing trade was strictly moderate. 
Prices are without quotable change and for the most part 
steady, but slight concessions can occasionally be obtained on 
such fancy fabrics as are subject to the mutations of fashion. 
The auction season—which has not been a very successful 
one—has closed, no sales worthy of mention having taken 
place the past week, 





Miscellaneous, 
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REPORT OF THE CONDITION OF THE 
SEA ZOARD NATIONAL BAS K, at New 
York, in the 8 K 


, at the close of 
business fA. 1¥, 1 


R 
Loans and discounts 
U. 8. bonds to secure circulation...... ‘ 
U.8. bonds to poouse pcupeene 
Stocks, securities, e 











Due from other AL, fe banks ..... 302,4 
Due from State banks and bankers..... 41,802 81 
Current expenses one | tases paid... .. 36,66 93 
Premiums on U. S. bonds................ 1,275 00 
Checks and other caste? ane .693 56 
Exch’ges for Clear’ z House. 558,304 45 
Bills of other banks........ ‘780 00 
ional paper. curreney, 
nickels and cents.......... 13% 64 
Ee 661,717 70 
-tender notes.......... 192,531 
. certificates 4 deposit 
for legal tenders......... 160,000 00 
Redemption fund WwithU. s. 
Treasurer (5 p. c. 0° circ ) 2,250 00 
Due from U. 8. Treasurer, 
other than 5 per a? re- 
compton fund.. 2,835 00 
— 1,587,841 35 
CTE oer Ove ae $5,444,669 66 
LIABILITIES. 
pee SEE Giacccasccesscncneecses $500,000 
Garplus ijt hetdns (satianbansidbaiddeoss 115,000 00 
I I tin dee acknbaeseoenone 95,960 72 
National bank notes outstanding. . 44,300 00 
MTEL... .csccscenees wecocsés 17 50 
Individual deposits _,. 
ject to Check........cc00. 97,897 19 
Romane certfs. of deposit att ,600 66 
ified checks............ 205,679 56 
Cashier’ s checks outstand- 
bsthecdinb@nabbeonessen 18,649 86 
United States deposits.. 110,000 00 
oe to other national 
at lela aiinnadtinddindl »306,989 94 
Due A auase banks and 
Wesuie Gdcesatendd 1,133,624 23—4,689,391 44 
a ee $5 —- 66 


T == 
= 4. of New York, County of New Yor 
I, STUART G. NELSON, Cashier of theabove-named 
bank, do solemnly swear that the above statement is 
true, to the best of my knowl e and belief. 
. G. NELSON, Cashier. 
Correct—Attest: 


Ss. G. BAYNE, 
arte afd Ss ae Directors. 
Subscribed aa owern aa gwen’ me A, 23d day 
of December, 1890. Cc. R. SY 
Notary Public. N N. Y. Co. 


Southern Investments. 
Timber Lands bought and Sold. Timber esti- 
mated and va'ued. Iavyestments made for capital- 
ists. Have somechoics Timber lands for investors. 


W. H. HOWCOTT, 


DEALER IN TIMBER LANDS, 
192 COMMON STREET, 
NEW ORLEANS, LA. 


L. Fulton, 


ATTORNEY AT LAW, 


DENTON, TEXAS, 


Attend yon! to Pak. and Probate business in 
Texas and Indian Territory. ve a selected cor- 
respondent at every point of importance in Texas 
and Indian yee e and have connections every- 
where. Will act as General Agents for r Suropese 
Land and Cattle Syndicates,and will make special 
reports for Investment ——- and Bankers, 
Old claims receive special attention. 











RoR OF THE CONDITION OF Y Jay 

UNITED STATES NATIONAL BANK, 
New York, in the State of New York, at the close at 
business, December 19, 1 : 





RESOURCES. 

Loans and diseounts..............-e05 os - $8,008 aS 75 
Overdrafts, secured and unsecured.. 6,849 50 
U.S. bonds to secure circulation... ... 170,000 00 
U. 8. bonds to secure deposits........... 480,000 60 
Stocks, securities, claims, &c............ 422,283 27 
Pue from other national! banks......... 374,246 81 
Due from State banks and bankers.. .797 
Banking house, furniture and a Axtures. 579,710 18 
Current expenses and taxes paid....... 844 27 
Premiums on United states bo: nds..... 123,990 33 
Ch’ks and other cash items $745 49 
Exch’s for Clearing House 205,030 42 
Bills of other banks ....... ,000 00 
Fractional paper —weprenede 

a and cents......... = 
Legal tender NOLES. . a “ol et 00—1,294,802 11 
Loan certifica 10, 000 00 





Redemption el with U. 8. Tre Treasurer 

















(5 per cent of circulation).......... .. 7,650 00 
NE... cosnsecsedéseccogecedonscessonees $6,107,350 21 
| LIABILITIES. 
Capital mock aid in....... etehemanees $500,000 00 
| Sarees het spiidmedenehensesennseeteese ,000 00 
Undivided pro ih omtieeneadieeeteeahee 15,172 75 
National bank notes outstanding...... 152,700 00 
Individ. depos.sub.to ch’k. $943.56 67 
Demand certif. of deposit. 15,000 00 
Guar. acc’t accepted ch’ks.. 47, 172 72 
Cashier’s checks outst’ding 17, 891 40 
1,023,680 79 
United States deposi ae.. nine} pacemnienmendas 528,000 00 
' Due to other nat’! ban 1 86 
Due toState b’ks and Pass i 311 254 81 
$3,387,846 67 
TE .coveosonnansesseeentdbeenesccoes - $6,107,350 21 


—<— ~ 








State of New York, bumnen of New York, 88: 
I, H.C. HOPKINS, Cashier of the above-named 
bank, do solemnly swear that the above state- 


H. C. HOPKINS, Cashier. 
Subscribed and sworn to before me this 24th day of 
December, 1890. JOHN J. MCAULIFFE, 


Correct—Attest: Notary Public,N. Y.Co.No.3. 
L. 3c MURRAY, 
MAS H. HUBBARD, Directors. 


tT E. STILLMAN, 








YEARS OF SUCCESS 


winont — fe ) iarentons & good reason 
y 
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Mortgage Loans 
AMERICAN INVESTMENT CO, 


000,000 00. Highest rate of interest 
th choicest security. Ask for informa- 


de. buying benture Bonds and 


Assets, 
consistent 
tion of 
H. 8B. SIMMONS, Vice-Pres. E. 8. ORMSBY, Pres 

150 NASSAU STREET NEW YORE CITY 





JOSEPH GILLOTT’S 


STEEL PENS. 


GOLD MEDAL, Paris ExPosiTion, 1889, 


THE MOST PERFECT OF PENS. 


@unes 





| ment is true to the best of my knowledge and belief, , 





Miscellaneous, 





—— 





Brinckerhoff, Turner 
& Co., 


MANUFACTURERS AND DEALERS IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINES, &., 
“ONTARIO” SEAMLESS BAGS’ 
“AWNING” STRIPES. 


ALSO, AGENTS 
ONITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always 


No. 109 Buane Street. 





Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 


Powels, Quilts, White Goods and Hosiery 
Drills, Sneetings, dc.. for Frport Trade. 





1850. 1890. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 


RECORD FOR 1889. 
INCREASE IN ASSETS. 
INCREASE IN SUKPLUSB. 
INCREASE IN POLICIES ISSUED. 
INCREASE IN BUSINESS WRITTEN. 
INCREASE IN INSURANCE IN FORCE, 


GEORGE H. BURFORD, President. 
C. P. FRALEIGH, Sec. A. WHEELWRIGHT, Asst. 8e0. 
Wha. T. STANDEN, Actuary. 


Examine the manifold advantages of the 
“LOW RATE TERM PLAN” 


of thisCompany. It is easier to place insurance on 
this plan than on any plan ever before offered, and 
the policy itself is the most liberal and equitable 
contract consistent with recognized tnsiness prin- 
ciples. 

THE MARKED SUCCESS already achieved by 
this plan shows that it fills a want long felt by the 
insuring public. 


GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. 8. GAFFNKY, 
Superintendent of Agencies. at Home Office. 
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INVESTMENTS. 

















- : 

- E 

. AQ 

: 

== 

3 

- o : 

fog 
rH . a8 
f =" 34 
; ae a : 
= ‘ ; rf 
: F a S be ~. é4 
a5 agg 1 

= 0) = ere : 
O | : : : 
< Ss 4 4 §:* 1 
< =| — E : 3 | 
< < E ae 
“aa 2 = od <3) ba 
= ? x 3 Z s% 
; f a: 
2 | 
=> - 3 i 

Sa - Ue 
== 4 1 

= i 

= : 

= : 

S : | 

=> > 

- : 








CONTENTS: 





PAGE 

I GREE Gs. 60 209'000 40 0 05:6,6:06000 046 6060 coeekesceesenobbees 49008 TTCT MTT CTT CITT TTT TCT TTT TT Te | 
Clearings and Speculation in 1889........... Reevebiaqedsehescian tedannnsebéesedsnadees seewwh bean beccdwauee 9 
Securities listed at the New York Stock Exchang@e.............. ccc ccc ccc cece eee cece cece e eee eeeeeees -. Al 
Business failures im I889...............062 cece cece e ees PITISTIT TITTLE LET ... 3 
EE re ET Te Tr pawewenesen. see 14 
es ee Se Ds. nc ncedenen shed ade depo escuretadeseeeedbsdadeceddseseewodndedees eeetinus 14 
Report of U. S. Treasurer...... PT Te TTC TT eT Te PTT T EOP PeTTTT PTL TT TTT TT ee 16 

rr eet eekdlncde dbee er tbek ba eeseedes. Ceeeneewbenniseneseeaes twhbenaconeee Is 
Great Britain in 1889—Commercial and Financial Review..............cceeecceececccccceces errr sieseeneareeede Is 
Trade and Commerce—Commerce of the United States...................4. Miki hanKecderawbeian 6anseees eens EN Ses 22 
Comparative Pees CE Tee, BOR, DITO: GE BODO IIOs «oo oc ck ccccccwaccacewcdcecccecccececscsccsce serues 22 
Values of Exports and Imports of the United States and the Trade Balance for 30 years, 1860-1889..... ...... 23 
Exports of Leading Articles of Domestic Produce for Four Years...............ce0seeeee: ishe-weieenwestenuae 23 
pedts of Zener Gaticsen GE Mareamiins Gor Dete TORS. 6 ovis cc nccccccwccccdeccecsvcusewises coccecceeese sevens 23 
Values of Imports and Exports of the United States for the calendar years 1838 and 1839............eeeeeeeeeees 24 

The Money Market—Review of the Market—Currenocy and Silver Status........... 0. cee cece eee ee eee ween ee eeeee 25 
Prices of Call Loans and Commercial Paper, 1882-1889........ .. ........  «. OE Te Te eT eee TT .2ee 26 
Gold and Silver— Production of the United States in 1889......... ccc cece cee coer ne eee eee eceeeeeeestoes . 27 
Product of Gold in Australasian Colonies....... in iateekiaabelinaa aids lee eaehwe-aainansdaes Gidibeekdinbidicieseenned dais 28 
CEL, oy. cesessuneed -ncegueesnes 6 ondeeee neiadekekesekeenventessoanedeessecqereben 29 
World’s Silver Production since 1851............... .... err re ee hacen: es beudeoeseen 29 
Foreign Exchange—Prices in New York, 1874-1889. ..... .. kadai empha io Abie aiolepetiaaeda Fe ae ey ee pT 30 
BemVOstmmemts MME BMOCUMIMGON... .. 2. cc ccccccccccccccccccccccccccccccccesscccccesse  siidie mie’ wie ee headadkenkes sean 36 
Compound-Interest Table, Showing the Accumulation of Money in a Series of Years........ccccecsecceceeesvees 36 
Stock Speculation in New York............... /- ihdrdtdnldied sie tneabesokecdaineuade sranees puneseeneseoeensaa 37 
Table Showing the Rate Per Cent Realized on Securities Purchased at Different Prices........ etienenebaseines 38 
United States Debt and Securities—Debt of the United States, 1793-1889......... tnguee es btauadnekdedeah sactea 
Prices of United States Bonds, 1860-1889....... Ms CORNET s OAM conercesntecenapn coer keonweedceestedusssinodensects 4l 
State Securities—State Debts and Review of Legal Decisions ..........cc.ccccccccccccccccccccessccccccccecsccesecs ol 
Prices of State Securities, 1860-1889....... eee tiene eKeERn bide MipesNs ee nndabeudencececansusdkes . O22 
Railroads and Their Securities—Railroad Statistics for the United States.......... cc. c eee cece eee cee ee eee -. 54 
Savings to be effected by funding railroad bonds falling due prior to 1901............... cece cece cece eee eeeee 54 

List of Railroad Bonds redeemable before maturity (tem pages).. ..........ccecee cee cece tcc eceeeeeseres eae 65 
a ioe i ull eee Aiea ia adie e be wanda kl ‘uit eilehs ainwiondi 67 
Prices of Railroad Bonds, five years, 1885-1889................ (PisbidemAden Mbbanittnmediivn ebgantuesnaven 68 

New York Stock Market, 1885-1889......... ciiteitebeunmid weanuennds Wtibesewibeevensientitinseus Vaiahtele oats 94 
Prices of Railroad and Miscellaneous Stocks, five years, 1885-1889................0eeceee éneeee- steenennenaees 96 
he trucks Wiewesscenecdunddwennn ded badtwedte soebeeresinekes bdintviansose+. ttecsanaees eee 107 
Boston Stocks in 1889. ............ Pedhcauuides siecle cial ae AC dhe ak Baa da sal ctli head i tlemaamell dadiod sk “aceacéisiuets< eae eae 108 
Philadelphia Bonds in 1889............. .....000. nih Penendawien ded neesaiaieonas + siiheieaattads dsneneauaaeeen 110 
ew wivnns Seared wOdeukd./on Weer dsbteb ewes xb seks bveducbi Kaeteksadvnrhebated Be 111 
recta is Wicaescbas ks sebusenadeensed daddsedensedekesvensbnmduen eee Saeaedoveccsues 112 
cd ns acne no: awakens énebdists dcebcdddenhesccenddavdanssntaweeedabiwsdeetews cs 112 
66 os0n oe side 64008 pasta Cuwnenk ad eee ke Cae ihe sew eneb kb ondcuandtesesbeeneeneée-n APPENDIX 
Article Showing Dividends fur Seven Years on Railroad Stocks in New York, Boston, Puiladelphia and Baltimore. il 
NN os ans sith acneceunseendebeds Watesl eves dsncsbeduelsvesséreeskeanbineveswabe IV 

State Bonds—Description, and Financial Status of States...............eceeees Mailed eddukban saaaudoesdenesaens IV 

City Bonds—Description, and Financial Status of the Cities............ ccc cece cece cece eect eect te eeneeeeteeees VII 
Railroad Stocks and Bonds—Description and Financial Condition of Companies, Earnings, &c.........0+...-6+- XIV 

New York Bank Stock Table................... ntletskadeaemes wien ep sih oe pamaleonts sp bnaueeeusendnne CLIV 
I a nici ee bude bree thas wands. eee dibehdisshacdanyssresassaed weneeeksaas CLIV 
Railroad Earnings by months for Four Years Past on Leading Roads............. cc ceccececccerccecceecees vwaens CLV 


OT LS ee 











fala 
T H E Ser | 


FINANCIAL REVIEW. 














1890. da 
al 
ies || 

RETROSPECT OF 1889. tions, with others of less note; the remarkable improve- a 

ment in gross and net earnings of railroads in all sections, ae | 

The year under review surpassed all its predecessors | except of the anthracite coal roads; the wretched collapse Wy 
in the general volume of trade movements, and the 'o¢ the different ‘Trust’ certificates; the large and rad 
bank clearings throughout the country exceeded those | steady demand for investments; the successful reor- ia 
of 1888 by over 13 per cent. ganization of the Atchison Company; and the low atte | 
The crops of cotton, corn and oats were by far the | hank reserves and close money market during the last pee 
largest ever raised, and wheat was not greatly below the | three months of the year; all of these were events bear- be 
immense crop of 1884. Cotton manufactures and the | ing directly upon business at the Stock Exchange. cH 
production of iron were also considerably ahead of any| [pn foreign trade the imports of merchandise in the a 
previous year. Railroad earnings, both gross and net, | first six months of the year exceeded exports by $30,- tae 
showed a wonderful recovery from 1888,and many reports | 655 256 and there was a net export of gold in the same al 
gave the largest figuresever recorded. The foreign trade | time amounting to $37,454,716. But during the rest ae 
trade movement for the twelve months was also near a| of the year the net balance of the gold movement was meee 
maximum as compared with former years. The imports} not important and exports of produce were so large, a 
of foreign merchandise were actually the largest, while | particularly of cotton, that by the end of December ae 
the exports were the best for eight years and exceeded | rates of exchange, depressed by the closeness of money, ue 


any period since 1881. Railroad building was somewhat 
curtailed and fell off to about 5,200 miles, from 7,000 


miles of new road built in 1888. In the business of the| sreat activity and much prosperity, though profits A 
country at-large, im agriculture, manufacturing, and | were often small and competition sharp, and the total Wy 


fully warranted gold imports. 
In general business and industrial pursuits there was : Ne 


general trade, there was great activity, and usually plenty | failures of the year amounted to $148,784,337, against 
of work, good wages, and fair profits to the capitalist. | g193 829,973 in 1888; the whole number of concerns | 
Over this somewhat rose-colored, but not untruthful, | failed was 10,882, against 10,679 in the previous year. i 
view of the situation there were several clouds which| for the purpose of showing at a glance the industrial 
spread more or less gloom in certain quarters. Among} and financial statistics, which present a sharp compari- 
these may be named the depression in wool and woolen | gon of the two years 1888 and 1889, the table below is . 
manufactures, the decrease in anthracite coal production, brought forward. The figures relating to the produc- ; | 
$ 


the severe pressure of mortgages on the farmers in some] tion of wheat and corn are those of the Agricultural Hw 
parts of the West, together with the unprecedentedly low 













































































, Bureau; as regards cotton the current estimate of the ie 
prices of corn and oats throughout the country, the] pest authorities is taken. The aggregate mileage oper. Hi 
‘ “~ > M . e . he at } 
great floods at Johnstown, Pa., in June, and in the | ated on the one hundred and thirty-six railroads whose ne 
latter part of the year disastrous fires East and West, | earnings for the twelve months are reported was 86,198 1 H 
_ notably in Seattle, Spokane Falls, Lynn and Boston. miles in December, 1889, against 84,524 miles in De- fe 
In the face of the extraordinary volume of business} cember, 1888. The immigration statistics are given Hie 
and unexampled prosperity in trade, commerce, manu-| exclusive of immigrants from Canada and Mexico. ee 
factures and transportation, there was only a mod- GENERAL SUMMARY FOR TWO YEARS. re 
erate speculation at the Exchanges, and the recorded | 1883 | 1889 hy 
: , ea 
transactions at the Cotton and Produce Exchanges were | (jag scene aa th Se, inne, we, $ 1,687,690,622| 1,671,160,250 Be 
below the previous year, while at the New York Stock | Bank Seas? Se Cattes States... 000s 2e8aee 56,013, 674,893 ese 
. : Business failures..... ....-........ : 123,829.973 148,784,337 t 
Exchange and the Consolidated Exchange the total | Sales at N. Y. Stock Exchange shares. 65,179,106 72,014,600 ee ie 
: pi ; Sa'es at Conso!’ted Exchangs shares. 28,995, 32,563,035 Tie 
sales of stocks and ‘‘'Trusts”’ were only a trifle above the | Petroleum cert’s at N.Y.8t’k Ex.bbls.| * 153,273, 000 89,948,000 re 
} ‘ at Consol. Ex,.bols. 594,327,000 219,065,500 os ghe 
meagre business of 1888. Grain and flour at Prod. Exeh’e. bush. 1,983,032,762| 1 481,794. 122 abs 
, ‘ Cotton at Cotton Exchange..... bales. 20,844,600 18.055,900 if imi 
In looking back upon the year for those leading {mports of merchandise.............. $| 725,411,371| 770,302,657 hat 
: ‘ . . rts of merchandise.............. : 691,761,050 827,250,373 ee 
events which had a controlling influence in finan- Nete exports of goid................... 23,565, 674 38,952,878 ie 
’ ; - se we, ___| Gross earnings 136 roads......-... re 419,799,5" 1,351 Ht 
cial affairs, we may mention the meeting of Western Grose cara constructed. ..-----,-inllés| oe 70s8 yr eet: ob 
° ° ° . raised re) 600 res % 
railroad presidents in New York on Jan. 10, which led — ralsed----ssccoc. --s-cbushels 1,987 00 000 2 112,892,900 a 
to the formation of the Inter-State Railway Association; Pig iron produced. (ous ot 2600's) raee'903 8,517,068 | 4 
re ; . = l rails, Bessemer (tons 2,000 lbs.) ’ 6% (?) ea. | 
the collapse of the French copper syndicate in March; Anthracite a (tons of 2 240 0 Ibs), 38,145,718 35,407,710 a 
ats az : : etroleum (runs) production. , : »D19,63 1 
the formation of large railroad combinations or the | jimigration into-U. 8 3 513526 426°738° 7 
perfecting of negotiations between prominent com-| Pu. landsales(yr.end’g JanéS6jacreal 16,310,076 12,461,604 f 
, ° : -NOTE.—It is necessarv to explain the basis on which some of these a 
panies leading to conclusive settlements, such as the} figures are madeup. Thesalesat the N. Y. Stock Exchange inciudeall a 


«PR: 99 : . ° ‘ shares of stock except bank stocks and all Trusts except petroleum th 
Big Four” consolidation, the Union Pacific, Northern | certificates sold in barrels. Sales at the Consolidated Exchange repre- ta 
Pac} , ‘ sent one-half of their clearings of stocks and the same of petroleum ; 
acific and Oregon T'rans-Continental adjustments, the | certificates. Grain and flour at the Produce Exchange include flour 


. . bushel , l int a 
Oregon Short Line and the Denver Texas consolida- etn Pa ne ake B Conehenmen of ans pare is mane : = 


B. Dana & Co. 
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[Entered acovrding to Act of Congress, in the year 1890, ob oem “ “The Commercis) & Financial Chronicle,’ 
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RETROSPECT. 
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In enlarging somewhat upon the brief summary 


above given, so far as concerns the different branches of | 


financial activity, we find that the money market in New 
York became an important factor for the first time in 
several years. That is to say, the stringency in money 
during the last three months of the year, arising mainly 
from the heavy legitimate demand from the West and 
South for crop movements, was a serious impediment to 
stock operations and checked all speculative transactions. 
Not since 1886 had there been high rates of any long 
duration in the autumn months to interfere with stock 
operations. Aside from this temporary hindrance by 
the money market, it seems rather remarkable that the 
Stock Exchange did not respond more heartily to the 
wonderful improvement in railroad earnings and the 
strength of the commercial situation. While there 
was, in fact, a greatly improved tone and a large ad- 
vance in many stocks, particularly of those brought 
into the charmed circle of combination or consolida- 
tion, still, general speculative activity was repeatedly 
cheeked and broken in its progress by the damaging 
collapses which took place one after another in the 
famous Trust stocks. The market in the last half of 
1889 was under a spell, ‘‘ hoodooed ” as it were by the 
fear of these Trust specialties, the last one to give way 
being the Chicago Gas Trust stock, which fell from 553 
on Nov. 26 to 354 on Dec. 2. Sugar Trust, Lead 
Trust and Cotton Oil Trust were each in the nature of a 
‘* blind pool,” of whose inside operations the average cer- 
tificate holder knew nothing, and during the year these 
concerns had to contend against their own inherent weak- 
ness, with a ponderous over-capitalization, and also 
against the hostility of the courts to Trusts of this 
character. 

It will be rather surprising to some readers to find 
that the business failures of the year considerably 
exceeded those of 1888. But this is only another illus- 
tration of the fact that the total liabilities involved in 
failures do not fairly reflect the actual condition of busi- 
ness interests. The number of concerns failed in any 
given year is a better guide, and on this basis the 10,882 
disasters of 1889 do not appear much worse than the 
10,679 of 1888. Of course, it must be understood that 
a single interest, suchas that of wool and woolen manu- 
factures in 1889, may furnish a good share of the whole 
liabilities. 

The following table shows the failures of each quarter 


for every year since 1877. 
MERCANTILE FAILURES IN UNITED STATES. 
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SUMMARY OF SATISTICS AND PRICES EARLY IN JANUARY. 










































































1882, isso. | 1990. 
New York Oity Banks— 
Loans and discounts......... +) 356,540,000) 328, he iaed 394,761,800 
ens ethiatiitonaidi det: penietiontadl 71,139,300 e 6,521, 300| 75,560,700 
SEEM ccsce ceascncccsed | 8,077,300 4,862, 300 3 ,731,300 
ER 359,359,800 400, 314 600. 398,720 ,500 
ARERR 27,259,800; 29, '338, 700 26,141,100 
Legal reserve............... #| 89,839,950) 100,078,650) 99,680,125 
Reserve held........ ........%| 98,399,100 106,360,000 101,701,800 
Surplus reserve...... TO ae *#; 8,559,150; 6,281,350) 2,021,675 
Money, Exchange, Silver— 
es RR 4 @6 4@7 5@45 
Prime paper, sixty days......| 512.@61% 5@5lg 5%@6lg 
Silver ndon, per 0z..... 44d. 42 44124. 
e sterling vil 8, 60 days.. 4 831, 4&5 4 8U0lg 
United States Bonds— | 
68, currency, 1898............ 125 127}, 124 
891, coupon............ 10714 108% 104% 
4s of 1907, RE 12548 126% 126 
Railroad Stocks— 
New York Central & Hud. Riv. 107% 107% 1061, 
Erie (N. Y. L. E. & W.)...... 281, 27 26 
Lake Shore & Beh. Southern. 94% 1033 1041 
Michigan Central.... .... .... 8714 86 94% 
Chicago Rock Toland & Pacific 112% 97 97% 
Qlinois Central................ 118% 1154 117% 
Chicago & Northwestern,com. 107% 107% 111%8 
Chicago Milw. & 8t. Paul, com. 757, 627, 69% 
Delaware Lack. & Western... 129% 143% 136 
Ceutralof New Jersey........ 75 96% _ 125 
Merchandise— 
Cotton, Middl’g Uplands.® Db. 10%1¢ 934 104 
Brown Sheet’g,Atlan. A 36 in. 7 i lg 74 
Wool, Ohio fleece......... # b. 37 37 
(ron, "Amer. pig, No. 1..% ton. 21 00@21 5018 00018 50|19 500290 50 
Steel rails at mills. . aee---eee-|32 00@33 00 2% 0 35 vO 
W heat, No. 2 red win. ® bush 92 1014s 85% 
Corn, West. mix.No. 2.#% bush. 63 46 39% 
Pork, m Rcacsens «cece #@ bb1./15 50@16 00 14 00 414 25 10 25 
Petroleum pipe line certific’s. 901g | 885g 103 





Agricultural Products. 

The product of the principal grain crops and of the 
cotton crop in 1889 was something quite unparalleled. 
Of corn, oats and cotton the yield was much ahead 
of any previous year, while the wheat crop was 
also large and amounted to 490,560,000 bushels, 
which was only about 22,000,000 bushels below the 
great crop of 1884, the largest ever raised. 

Unfortunately for farmers, the large yield of corn 
and oats following directly upon the abundant crops of 
1888 reduced prices to a minimum and left a very small 
margin of profit. The Agricultural Department’s es- 
timates of the average prices of farm products in Decem- 
ber were generally lower than ever before. Corn was 29°1 
cents per bushel, against 31°8 cents in 1878, the lowest 
previous average, while Iowa gave only 19 cents, Kansas 
18 and Nebraska 17. Oats were 23 cents, against 
24°6 cents in 1878; Kansas and Nebraska gave only 
15 cents per bushel. Wheat was 70°6 cents, against 
64°5 cents per bushel in 1884, 68°1 in 1887 and 
68°7 in 1886. The early movement of corn to mar- 
ket was somewhat checked by these low prices and by 
damp weather, but it began to come in very freely by 


















































Years.| 1st Quarter.|24 Quarter.|3d Quarter.|4th Quarter.) Total Year. 
1877 .|$54,538,074 $45,068,097 $42,346,045 $18,717,680 $190,669,936 
1878 -/ 82,078,826) 48,753,940 66,378,363) 37,172/003) 234,383,152 
1879 || 43,112,665, 22,666,725) 15,275,550) 17:094,113| 98,149,053 
1880 || 12°777,074| 20,111,689) 12;121/42z/ 20,741,815| 65,752,000 
1881 _| 24,447,250) 16,499,395 10,112,365| 30,096:922| _ 81,155,932 
1882 -| 33,338,271| 17,242,619| 18,942'893| 32,023,751| 101,547,564 
1883 -| 38:372.643) 27'816,39i, 52,072,824) 54,612/244| 172,874,172 
1884 -| 40,186,478, 84,204,204, 56,627,821| 45,324,324) 226,343,427 
1885 .| 46,121/051) 28,601,304) 23,874,391| 25,623,575) 124'220,321 
1886 || 29,641,726) 20,752,724, 27,227,6+0| 36,982,024| 114,644,119 
1887 || 32:161,762, 22'9761330| 73/022'556| 39400°296| 167,56U.944 
1888 || 58,884,789 29,229,370) 22,114,253| 33,601,560| 123,829,973 
1889 .) 42'972;516| 22'856,337) 391227,045) 43,728,439) 148,784,337 








The financial situation in New York, as to the 
banks, rates for money, &c., together with the com- 
parative prices of leading stocks and merchandise, is 
always a matter of much interest. 


Bringing together 


the general statistics touching these subjects as they 
stand about the first of January in three suecessive 
years, we have a comprehensive exhibit showing at a 
glance the market conditions at each period. 

The following summary shows the condition of the 
New York City Clearing-House Banks, rates of foreign 
exchange, and prices of leading securities and articles of 
merchandise, early in January, 1888, 1889 and 1890. 
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the end of December. Wheat ruled better, 
owing to the small surplus’ carried’ over 
from the previous crop year, and also to the 


smaller yield of wheat and rye in parts of Europe, espec- 
ially in Russia. Cotton came to market rapidly in the 
first four months of the crop year, Sept. 1 to Dec. 31, 
and the export movement was almost unprecedented, as 
about 3,000,000 bales were sent out during that period, 
and this, too, at very fair prices. Northern spinners 
during the same time were taking only sparingly. 
Taking the values in New York City about the 1st of 
January following the crop, we find that if the whole 
of each crop could have been laid down in New York 
at that date the values would have been approximately 


as follows: 
ESTIMATE OF CROP VALUES ON JAN, 1 IN NEW YORK. 



































Crop of 1888. Crop of 1888. 
Price,; Value of Price,| Value of 
Yield. Jan.’90; Crop. weet. Jan.’89 == Crop. 
cts. > cts. 3 
Wheat.bush.| 490,560,000) 8534 420,655,206; 415,868,000; 101% 422,106,000 
Corn...bush./2,112,892,000} 30% 839,874,570) 1,087,790,000, 46 914,288,400 
Cotton.bales 7,450,000; 10% 377,994,375) 6,935,082 934 $35,154,667 
Total values eee ser eeeeeeleee sere 1 638,524,145 Ser eeeereseeel eeeeaeer 1,671 44,067 
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RETROSPECT. 3 











It was a season of abundant moisture and nowhere was 


the complaint heard of drought covering any very large 
area of country, or doing any extended damage. Both the 
winter wheat and the spring wheat yield was much in 
excess of the year preceding, bringing the total crop up to 
high figures. Cotton was a heavy crop in thedlarge States 
of Texas, Mississippi, Alabama and Georgia, and the out- 
turn is roughly estimated at 7,450,000 bales ; or about 
430,000 bales above that of 1887—the largest on record. 

In the following table is given the yield of wheat, 


corn, oats and cotton fora period of fourteen years past: 
CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1875. 
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Year. WLeat. Cori. Oats. Cotton. 
Bush. Bush. | Bush, ale 

Pe 289,356,500 | 1,283.827,500 320,884,000 | 4,485,423 
Se htda emals 364,194,146 | 1,342,558,000 406,394,000 | 4,811,265 
1878 . 420,122,40) | 1,38%,218,750 | 413,578,560 | 5,073,531 
1879 (Census). 459, 483, 137 | 1,754,591.676 | 407,858,999 | 5,757,397 

Di hdabke-oams 98,549,868 1 ‘717, — 4543 | 417,885,380 | 6,581,329 
EES 383,28v,090 1,194.91 6.000 416,481,000 | 5,435,845 
EES 04,185,470 | 1,617,025,100 | 488,250,610 | 6,994,734 
a ais tecdiad 421,086,160 | 1,551,066,895 | 571,302,400 | 5,714,052 
1884 cattle alan 512,765,000 | 1,795,528,000 | 583,628, 5,669,021 
18R85...... ....| 857,112,000 | 1,936,176,000 | 629,409,000 | 6,550,215 
1886... ---.| 497,218,000 | 1,665,441,000 6x4. 124,090 | 6,513,623 
em 456,329,000 | 1,456,161, 659,618,000 | 7,017,707 
teins. acini 415,868,000 | 1,''87, 790, 000 | 701, "735, 000 | 6,935,082 
1889..... .....) 490,560,000 2. 112, 892, 000 751,515, 000 7,450, 000 








Exports are given below for the Government fiscal 
year ending June 30, as the full figures for the calendar 
year are not yet published. But the very large exports 
of the new cotton crop up to Dec. 31, 1889, are referred 
to above, and the low prices of grain and provisions 


late in the year were stimulating the export demand. 
EXPORTS OF FLOUR, WHEAT, CORN AND COTTON SINCE 1878. 























Wheat Flour. Wheat. Corn. Cotton 
Year ended.June 30. Barrels. Bushels. Bushels. | Bales. 
AR 5,629,714 |122,353,936 86,296,252) 3,462,741 
ee aS 6,011,419 (153,252,795 98,169,877 3°811,153 
EG Eee 7,945,786 (150,565.477'91 "908.175 4,549,743 
EE iteeiiaians 5,915,686 | 95,271,802\43,184,915)| 3,694,706 
la Ga CREE EI 9,205,664 (106,385,828 40,586,825) 4,626,808 
re ee 9,152,260 70,349,012) 45,247,490) 3,884,238 
FREES 10,648,145 | 84,653,714/51,834,416) 3,969,568 
TREES RT ee 8,179,241 | 57, 759,209 | 63, "65D. 433) 4,283,723 
ite i hi a lal ails 11,518,449 (101 971,949) 40, 307, 252 4,499,579 
IRS 11,963,574 65,789,261 | 24,27 8. 417) 4,696,017 
a 9.374,803 46,414,129 69,592,931 4,875,000 














United States Public Lands. 

The sale and disposition of public lands by the Government 
each year is one important indication of the activity in settling 
up new districts and thus adding to the material wealth of the 
country. In the table following are shown the sales and the 
free entries under the homestead and timber culture acts in 
each fiscal year ending June 30 for fifteen years. 

UNITED STATES PUBLIC LAND SALES FOR FIFTEEN YEARS. 





























Year ending For Homestead | Fe amar 
; ure Total. 
June 30. Cash. Entries. Entries. 
Acres Acres. Acres. 
Se 745,061 2,820,928 3,565,989 
0 640,692 3,4 483, 894 4,124,586 
a 740,687 2 698, 771 3,439,458 
tidied mks 877,555 4,418,345 1,870,434 7,166,334 
ae 622,574 5,260,111 2,766,474 8,649,259 
aS 850,741 6,045,570 2,193,184 9,089,495 
ER 1,587,618 5,028,101 1,763,799 8,379,518 
SS 3,611,531 €,348,045 2,566,6%6 2,526,262 
i cn aia ,047,610 8,171,715 3,110,930 16,830,255 
Di iihtins teeneos 6,317,847 7,831,510 4,084,464 18,233,821 
REE 3,912,450 7,415,886 4,755,005 16,083,341 
Sere 3,773,498 | 9,145,135 _ | »391,3 18,309,942 
PM isrcusssees 5,587,910 | 7,594,350 | 4,224,398 17,408,658 
ee 5,907,155 6,676,616 | 3,725, 305 16,319,07 
EE 3,881, :305 fo 6,029,230 ; 2,551,069 _ 12, 162, 026 
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Manufactures, Iron, Coal, Petroleum. 

The year 1889 presented strong contrasts among the different 
manufacturing and mining interests. Cotton manufacturing 
was in a prosperous condition. Wool was just the reverse 
and showed many failures. The iron product was larger than 
ever before, and the trade booming. Anthracite coal was 
notably depressed, and the output decreased 2,788,008 tons, 
while the more widely distributed soft coal interests were 
fairly prosperous, in the latter part of the year particularly, 
and whenever connected with iron production the demand 
appeared to be unusually active. 

The progress and condition of cotton manufactures were 
full; presented for the year ending August 31, in the CHRON- 
ICLE of Sept. 14, on page 325, where it was shown that the 
consumption North and South was greater than in any previous 
year, and amounted to 2,685,000 bales. Prosperity was the 
rule, and the profits to capital were very satisfactory; the 


dividends on manufacturing stocks in Fall River, taken as an 
example, showed $1,850,000 disbursed on this account against 
$1,696,000 in 1888, and the rate averaged 9°97 per cent. 
The wool dealers and woolen manufacturers were notably un- 
fortunate, and during 1889 the total liabilities involved in their 
failures amounted to a gross sum of nearly $10,500,000, 
against $3,600,000 in 1888. This was attributed partly to the 
effect of speculation early in the year, but it was probably due 
also to the fluctuations liable to take place in a heavily pro- 
tected industry, when actual changes in the tariff or agitation 
as to possible changes affect most vitally the interests of every 
person in the trade. 

Iron was active beyonl all expectations, and the demand 
increased in the later months of the year, pushing up prices of 
pig iron fully $2 per ton as compared with the closing prices of 
1888. This general demand, for industrial purposesof all sorts, 
was the less anticipated, since it was well known that rail- 
road construction was falling off, and the event showed that 
nearly 2,000 miles less of new road was built in 1889 than in 1888, 

The statistics of the American Iron & Steel Association 
give the production of pig iron as 8,517,068 net tons of 2,000 
lbs., against 7,268,507 in 1888, an increase of 1,248,561 tons, or 
more than 17 per cent increase over the largest year previously 
on record. The production of steel rails and steel ingots has 
not yet been made up. 

IRON AND STEEL PRODUCT SINCE 1877. 









































| Bessemer Bessemer 
| Pig Iron. | Steel Ingots. Steel Rails. 
Years. Tons of 2,000 Ibs. | Tons of 2,000 Ibs.| Tons of 2,000 lbs. 
i di | 2,577,361 732,226 550,398 
(ee 3,070,875 928,972 683,964 
ait | 4’ v 95.414 1,203,173 954,464 
idiebsbisnnes | 4,641,564 1,539,157 1,330,30: 

T° Saja 5,178,122 1,696,450 1,438,155 
aad ol 5,146,972 1,654,627 1,286,5:! 
GRRE , 4,589,613 1,540,595 1,116,62 
eae | 4,529,869 | 1,701,762 1,074,607 
ast vias 6,365,328 2,541,493 1,763,667 
ST scdenan ae 7,187,206 3,288,357 2,354,13 
i ala teas | 7,268,507 2,812,500 1,552,631 
___ NY 8, ,917,068 (2) (2) 








The nnttimalte coal trade was a great disappointment, and 
owing to the very light winter of 1888-9 and the warm weather 
up to the close of December, together with the much smaller 
tonnage sent West, the product of the year fell 2,738,008 
tons below that of 1888, amounting to 35,407,710 tons in 1889 
against 38,145,718 in the preceding year. The price of coal at 
the mines also averaged about 18c. per ton less, making a 
large difference on the whole output. Still the production of 
anthracite in 1889 was ahead of any previous year except 1888; 
and it was believed by many from the start that the abnormal 
production of 1888 could not be fully maintained, as it had 
been the result of exceptional causes. 

ANTHRACITE COAL PRODUCTION IN UNITED STATES, 


























Stocks at 

Years. Wyoming.| Schuylkill} Lehigh. | Total. | Tidewater 

(Tons of 2,240 Ibs.) points end 

of Year. 
Tons. Tons. Tons. Tons. Tons. 

Pl iiianees « ésecteseun 11,419,279; 7,554,742) 4,463,221; 23,487,242) _.......... 
dbiidee nuicseeeneets 13,951,383} 9,253,958) 6,294,676) 28,500,017; _—......... “ 
ae ‘nad tbneddiend 13,971,371} 9,459,288), 5,689,487; 20,120 096] 562,116 
Disesentecous 06ee sone 15,604,492; 10,074,726; 6,118,80¥ 31,793,027 748,330 
Dead ise <cecbenedteves 15,716,455! 9,478,314! 5,562,226 30,756,995) 874,681 
ee 16,236,470 9,458,426; 5,898,633) 31,623,529) 754,545 
a iinet Jace 17 031,826 9,381,407; 5,723,129) 32,136,362 $72,282 
dE ress éccnecesedéees 19,684,929 10,609,028! 4,347,060) 34,441,017 130,977 
ee Fe 10,654,116) 5,639,236: 38,145,718 652,156 
ies othe cow tele aenwee _18 eT pes 10,474,°64| 6,2%5,421' 35,40 v210" 1,028,107 








Petroleum was rather an important factor in 1889 and the 
Pipe Line certificates scored a good advance in price, from 
885¢ to 103. The Pipe Line runs were 21,519,636 bbls., against 
16,259,977 bbls. in 1888. 

The runs and deliveries in each calendar year since 1879 
and stocks at the close of the year (since 1881) and the exports 
for the fiscal years ending June 30 have been as follows : 

PETROLEUM RUNS, DELIVERIES, STOCKS AND EXPORTS SINCE 1879. 























| ‘ale ear , Fise'l yearend- 

| Calendar year ended December 31. pe eg 

| Runs. Deliveries. Stocks. U.S. Exports.* 

! Barrels. Barrels. Barrels Gallons. 
1880 ..... | 24, 790,164 15, 7. 2 = 419,197,699 
Se cans -| 29,674 462 20'240,121 ovehemee 94,412,402 
| oh 789, 1f5 22,094,300 34,335,147 556,239,22 
1883 ..... | 24'335,968 21,967,636 35.715,565 499,786,266 
i eo 23,704,° 10 24,053,902 36,872,892 508,362,968 
J = 21,22* ,203 24 086,104 33,539,038 568, 106,520 
BOO cose. 26,043,645 26,396,483 33,367,895 574, 555, ‘480 
| 21,819,027 27,247,998 28,357,112 589,534,441 
xe ' 16,259,977 26,470,654 18,595,474 576,482,396 
1889 21,519,636 29.472,864 10,901,783 614,510,555 














* Ineu ting all mineral oils, both ernde ana ftefned; Kut wot thiitluding 
residuum; tar/ &e. 
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Railroad Construction and Earnings. 

Railroad construction in the United States for the year 1889 
amounted to about 5,200 miles of new road, or, in round figures, 
say 2,000 miles less than in 1888. The new building was 
mainly on branches, extensions, etc., rather than on extended 
through lines, and this was more rational, as it was not open 
to the usual objections of making parallel routes and duplicat- 
ing railroads in territory often incapable of furnishing busi- 
ness enough to support even one road. The Railway Age, in 
its annual summary, gives the States showing the greatest 
extent of new mileage as follows: Washington 398 miles, 
Georgia 328, Texas 282, Virginia 257, North Carolina 259, 
Michigan 240; no other State or Territory has as much as 200 
miles, and Iowa, where the agitation against railroads has 
been most notable, had but 90 miles of new road. The 5,200 
miles built, at an average of $20,000 per mile, would call for 
a capital expenditure of over $100,000,000. 

Railroad earnings showed a wonderful recovery from the ex- 
traordinary decline of 1888. The Inter-State Railway Associa- 
tion did much to keep rates steady throughout the year, and 
although a few roads failed to come into it, and rate-cutting 
was still practiced by Chicago Burlington & Northern and 
some other companies, the situation was vastly improved from 
the demoralization that existed in 1888. Then, in the latter 
part of the year the pressure of freight business on the Western 
roads was so great as to call for the utmost activity in hand- 
ling it, and never was the demand for rolling stock more 
urgent or the complaint of a shortage of cars in the West more 
loudly heard. Taking the Burlington & Quincy as a type of 
the Western roads that suffered most in 1888, and the Penn- 
sylvania as a type of the Eastern roads representing the activity 
of general business and we have the net earnings on the former 
(whole system) for eleven months of 1889 as $11,398,726, against 
$6,573,113, and on the Pennsylvania system, both East and 
West, for twelve months the net result of $21,510,457, against 
$18,670,780 in 1888. 


Foreign Commerce. 

The foreign trade movement of the United States was most 
encouraging, and presented the best exhibit for several years. 
The imports of foreign merchandise still kept up and amounted 
to the largest total ever made, but on the other hand the ex- 
ports of domestic products increased largely and made the best 
showing of any year since 1881, this being due in part to the 
very active export of cotton in the last four months of the 
year, exceeding 8,000,000 bales, and probably worth about 
$150,000,000. For the calendar year the total exports of 
merchandise amounted to $827,250,873 and the imports 
to $770,302,657, thus showing a balance of $36,947,716 in 
favor of the country. In the same period the net exportation 
of gold—that is the excess of exports over imports—amounted 
to $38,952,878. But the shipment of $37,454,716 net was 
made in the first six months of the year, and the net balance 
during the last half of the year was not of much sig, 
nificance, At the close of December rates of exchange fully 
warranted the importation of gold. 

The year is naturally divided into two parts, July 1 being the 





























dividing point, and on this basis the following table shows the 
results, 
FOREIGN COMMERCE—SIX MONTHS AND TWELVE MONTHS, 
6 mos. Jan, 1 to July 1. 12 mos., Jan. 1 to Dee. 31. 
1889. 1888. - 1899. 1888. 
g R R R 

Exports ..| 361.683.8252, 311,043.527| 827,259,373] 691,761,050 
Imports. | 392,339,108 372,618,827) 770,302,657| 725,411.371 
Excess.... 1m.30.655,256 Im. 61,575,300 Ex.56,947,716 Im, 33,650,321 
Gold ...... Ex.37.454.716 Ex. 11.352,963\Ex 38 '952,878\Ex, 23,565,674 








Bank Movements. 


The cireulation of the national banks throughout the 
country declined steadily, by the surrender of their notes, as 
the Government continued to purchase and retire its bonds 
The total amount of circulation retired during the year 
was $36,396,967, leaving the national bank circulation out- 
standing on January 1, 1890 $197,078,918, against $233,475,885, 
on January 1, 1889. The total amount of governments on de- 
posit by the banks to secure circulation was $142,941,150 on 
January 1, 1890, against $163,468,400 on January 1, 1889. The 
national bank loans have increased rapidly in the past few 
years, and the returns made near the first of October showed 
$1,306,000,000 loans in 1885; $1,451,000, 000 in 1886; $1,587,000. - 
900 in 1887; $1,694,000,000 in 1838; dnd ¥t 847,000,000 tn 1889. 





The New York City banks were able to meet all require- 
ments of their customers during the first three-quarters of the 
year, but on the 5th of October the surplus reserve fell 
$1,668,050 below the legal requirement, and from that time until 
the end of the year the reserves remained low and the banks 
had to work very closely, owing to the large demand for cur- 
rency West and South. The maximum surplus reserve was 
reached on Jan, 26, when it was $20,014.800, and the mini- 
mum on Oct, 5, when it was $1,668,050 below the limit, 
Deposits reached the highest point on July 6, at $445,797,500. 

The following table shows the maximum and minimum 
of deposits and surplus reserve of the Clearing-House banks 
for eleven years. 

MAXIMUM AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS, 




























Marimum. Minimum, 
Soo. eeoeeunse sedeeces $254, Aug. 2) $193,121,700 April 5 

Pi icnsetne eudacrese vous 307, Nov. 6) 242,087,100 Jan. 3 
anes edéehoee éeeuctues July 23) 271,668,800 Mar. 12 
DT peceeds shatided need July 29} 277,930,000 Nov. 25 
Dicete sdevtess seeeeees July 14; 279,944,200 Mar. 31 
ictnsewt oadnetwns' eee | Feb. 16; 280,698,100 June 21 
pose s6b66nhs Gendeoods Aug. 22} 340,816,300 Jan. 3 
i hpeee seaerenes wens Feb. 13] 345,708,500 Sept 11 
inte sGoetiel snbibces Feb. 12} 341,935,900 Sept. 24 
i titinlsin’ inne bia. wee 42 Oct. 20) 371,305,900 Jan. 7 
ib caccserssaenseene wes 445, July 6) 395,500 600 Dee. 14 

MAXIMUM AND MINIMUM SURPLUS RESERVE FOR TEN YEARS. 
Maximum. Minimum. 

a ee $17,877,300 Feb. 1 def. $671,225 Dec. 8&8 
SER PS ara 18,471,275 July 17 def. 2,461,875 Dee. 4 
1881 » ° 16, 728, 575 May 20 def. 3. 333, 275 Oct. 7 
tis eheeteed de0ecesns 10, '895, 600 April 29 def. 3, ‘024, 950 Nov. il 
TT ET 10,007.57 5 Jan. 27 def. 6.770, 875 Mar. 17 
DT éhshgnnddedd 06 «avian 42,297,450 Dee. 4 def. 6,607,125 May 22 
ae: 64 "724. 100 July 30 24 71 2,650 Dee. 24 

itis ellen: atid deel 36,156,425 Jan. 30 4 '008,200 Dec. 18 
eee 22,298,450 Jan. 29 3,345,900 June 25 
Dts seeceeins sebeenemiol 28,463,700 June 16 6, ‘281 1,350 Dee, 29 
inns ink ateitenteimieneil 20,014,800 Jan. 26'def. 1,668,059 Oct. 5 











New York Money Market. 

There was much more irregularity in the money market 
during 1889 than in the preceding year. The demand for 
money was also larger and the average rates higher than for 
several years, In the first six months there was no extraordi- 
nary inquiry, and after the first few days of January money 
was easy, the rate on call loans not rising to any high figures 
until the first week of April, when 10 per cent was touched 
as an exceptional rate. From that point the rates were again 
quite easy until August, except the usual temporary firmnes§ 
about July 1. 

In August the rate for call loans and paper began to stiffen 
up, and there was much business done at 5@6 per cent on 
stock collaterals throughout August and September. An ex” 
ceptional rise to 10 per cent occurred in the last week of Sep- 
tember, and from that time to the end of the year aioney 
loaned every week on some transactions above the legal rates, 
usually at 7 to 15 per cent, occasionally going higher, and in 
the last days of December touching 30 and 40 per cent in ex- 
ceptional instances. Prime paper sold at 5\g #614 per cent 
during the last three months of the year. The relief furnished 
the market by Government purchases of bonds was small, and 
the Secretary was unable to obtain large amounts of bonds 
within his limit of prices, 

CALL LOANS AND PRIME PAPER WEEKLY FOR 1889. 
































gW eek ending Call Prime |; Week ph goding | Call Prime 
Friday. Loans. Paper. | Loans. | Paper 
ee Nea 4as |5 3 op BER | 2@7 |4 5 
” -Tcceedees 2 @ 419 (4490519 Sa 2149@ 6 3149 @5 
7 iledesecce 2 @ 4 @5 a 8 24@ 319 |314@5 
9 Tiisdensess 11g 219 |4 @419)| “ 26........ @ 3 4 @5 
Sue « Beseceess 14@ 4 (4 @4'9;'Aug. 2........ 2@5 (4 @5& 
 \Mbéonsous @5 |4 @dlg|| “ 9........ 2 @5 1g @5 
©  Bcccecce: @ 2% 4 @4y|; “ 16........ 2 @5 44@5% 
— ae 169@ 2 (4 @4%9)/) “ 23........ 3 @6 |4%@6 
sh SES 1428 3 4 @4aqi!' “* SO........ @ 6 1%2@6 
7 Gisotcons 1 @6 |4 @419||\Sept. 6........ 2@6 (/44@5% 
© Dcccetic 14@ 3 «64 @5 Mees aaed 2L@ 5 yas 
o Biecersnes 2a3 414425 Sens 3 @6 5 @51s 
a | ROOT @6 (|44205 a eek 4 @10 5 @5%8 
| eee 1149010 |4 @5 ||Oct. 4........ 3 @30 (51064 
Biles cesees $@5 |4 @5 iain ened 3 @12 51@61 
Of SD. chasowe 2@5 |8%0@5 a ee 5 @12 ‘064 
© Piede ces 1432 3 3% @4%4|| “* 25........ 3 @i2 51420612 
Meocscees 2@4 %@4 |i\Nov. 1........ 4 @12 51g @6' 
 Biiwecesis l1g9@ 31g [Ble@ilo|/ “* 8........ 1 @7 5%4%@61 
F Mil eveecens 1%@ 219 3)92@4 a COU 2.@8 51,061 
, Bawcnscve 11440 3 (31904 © Ss kiceoud 1 @20 5%@6% 
Bnesocees 2@4 319@434|| “ 29........ 3 @15 51g @6% 
June 7........ 1%4@ 4 @4%|\Dec. 6 ....... (3 @15 Sladek 
Fs icetebes 2@3 f  8aa == ' 1 @1s & a6% 
a eT 2@4 |13%924%\%)|| “ 20........ 2 @8 510614 
ee wh<snpel 11492 6 319@4+|! ** 27.... | @30* A%MODG6 12 














* 40 per cent was paid Dec. 30. 
United States Bonds. 


There was no radical change in the Government policy as to 
te purchase of bonds with the surplus revenue in the Treasury. 
Secretary Windom fixed a price above which he did not go, 
and took all boris offered within his limit—viz., 127 for fours 
and 1045¢ for folur sit? ¥-Hallf pe¥ cents. From July t to Dee 
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ember 31 the amount of bonds purchased was about $65,000,- 
000, against $74,107,000 in the corresponding six months of 
1888. He also gave notice in December of a withdrawal of 
Government funds deposited with national banks, beginning 
with 10 per cent to be withdrawn on or before Jan. 15, 1890. 
The bonds outstanding Jan. 1, 1889 and 1890, were as follows: 
UNITED STATES BONDS OUTSTANDING. 


—_-- 
































Description. Jan.1,1889. | Jan. 1,1890. { Decrease. 
419s of 1891..., .... ' $181,152,300 | $121,367,700 $59,734,600 
4s of 1907.... ..... 621,137,600 629,795.700 51,341,900 
Navy Pension Fund 14,000,000 14,000, | sdeegncéncée 
Currency 63.... .... 64,623,512 64,623,512 | — -nneee-eeeee 

a a $940,913,412 | $29,786,912 | $111,126,500 





Foreign Exchange. 

The course of foreign exchange was quite steady in the early 
part of the year, and bankers’ asking rates for demand sterling 
ruled at 4°89@4:8914 from the first of January until the 6th of 
April, when they first touched 4:90. From that point there 
was a strong market, and prices did not again fall off to 4°89 
until the 27th of June, after which time rates became easier, 
and the lowest prices for demand sterling posted by bankers 
were 4°8714 in July, 4°87 in August, 4°8814 in September, 4°86 
in October, 4°8514 in November and 4°84 o0n the 31st of Decem- 
ber. In explanation of these prices, or in connection with 
them, it is to be noted that the net gold exports from the 
United States in the first six months of the year were $37,454,- 
716, against a net export of $11,352,963 gold in the correspond- 
ing six months of 1888. In the last half of the year the specie 
movement was not of much significance, and although late in 
December the situation warranted gold imports, the bars could 
not be had in London, and on December 30 the Bank of 
England rate was advanced to 6 per cent, and the next day 
bankers reduced their rate here to 4°84 for demand and 4°80 
for 60-day bills. The most remarkable feature of the year was 
the large increase in exports of domestic produce and the 
consequent excess of exports over imports of merchandise of 
$56,947,716 for the twelve months, against an excess of imports 
in the same time in 1888 of $33,650,321, thus making a differ- 
ence in favor of 1889 of $90,598,037. 

Railroad and Miscellaneous Stocks. 

The stock market opened the year without much ani- 
mation, and throughout the month of January there was 
little courage or inclination to operate heavily. The serious 
loss in earnings during 1888 by many of the Western roads, 
and the uncertain financial condition of so prominent a com- 
pany as the Atchison Topeka & Santa Fe, had much influence 
on the prices of stocksin general. 

By far the most important event early in the year was the 
meeting of railroad presidents on January 10 at the house of 
Mr. J. Pierpont Morgan, to organize the Inter-State Railway 
Association. This was followed up by other meetings to per- 
fect details of management, and the whole scope and purpose 
of the Association were so comprehensive—namely, to secure 
harmonivus working, and to prevent rate-cutting on all the 
Western and Southwestern railroads—that its effect could not 
be otherwise than most beneficial to the market. There 
was an active demand for railroad bonds at advancing prices, 
and the Reading Income bonds were prominent, the Managers 
declaring 714 per cent interest on the firsts and seconds, but 
only 214 per cent on the thirds. The Gulf Colorado & Santa 
Fe bonds declined heavily, owing to the Atchison situation. 
In the latter part of January stocks were stronger, being 
influenced by the large demand for investment securities, and 
by the sharp upward movement in some special stocks. 

Pullman Palace Car rose to 199 ; Del. & Hudson sold at 188%, 
Jan. 30; Jersey Central reached par on Jan. 4, and sold at 98 
on the 31st; Atchison stock touched the lowest point so far, 
47%, on Jan. 21st, the company having passed the Febru 
ary dividend. 

In February there was a less active demand for investment 
bonds, but more bouyancy in the stock market, particularly in 
the first half of the month. To this there were some excep- 
tions, particularly the grangers and the coal stocks, the first 
named being affected by Judge Brewer’s decision, in the lowa 
cases, refusing to restrain the Commissioners from enforcing 
their schedule of rates, and the latter on account of 
the coal trade not doing as well as in 1888, partly 
owing to the open winter. There was less strength 
and activity in the latter part of February, but many 
wpecial stocks were prominent. Pullman touched 20534 on the 


11th, but reacted somewhat after the 25 per cent allotment of 
new stock at par to the old stockholders. The C. C.C. &I., 
‘“‘Big Four,” and Chesapeake & Ohio group, were all very 
strong under the prospect of the coming alliance. Manbattan 
Elevated was pushed up to 10544 on March 1, with talk of in- 
creased dividends ; American Cotton Oil Trust reached 601, 
on February 13 ; Atchison kept above its lowest point of Jan- 
uary ; the Union Pacific, Oregon Short Line, Northern Pacific 
and Oregon Navigation stocks were generally firm to strong 
on the pending negotiations and their good prospects. 

During the spring months the stock market was very irreg- 
ular, and as a rule the interest was generally concentrated in 
a few special stocks, which moved sharply upward or down- 
ward according to the influences bearing upon them. The 
money market worked fairly, and was never stringent for any 
length of time so as to seriously prejudice stock operations. 
The Western roads were gaining in their earnings, while most 
of the coal-carrying roads were not doing as well as in the pre- 
vious year. The several ‘‘Trust” stocks also came into much 
prominence and played an important part in the ‘‘unlisted’’ 
department of the Stock Exchange throughout the year. 
Manhattan Elevated was strong early in March, selling 
up sharply, but dropping 91¢ points when it was announced 
that the dividend which had been talked about would be paid 
in scrip. The French copper syndicate collapsed about the 
middle of March and the effect was much felt in Boston, lead- 
ing to free sales of stocks by Bostonians. St. Paul declared 2 
per cent only on the preferred stock for Avril; Atchison met 
allits obligations due April 1, including the interest on the Gulf 
seconds, and this relieved some anxiety. The terms of the 
‘‘Big Four” consolidation were published late in March. 
Atchison was a leading point and was closely watched through- 
out; the lowest price in the first half of the year was 39144— 
touched on April 1—and on May 31 the stock sold at 46. Lou- 
isville & Nashville was very strong, rising to 7034 on May 28. 
The Centennial celebration in New York occurred early in 
May, and the Stock Exchange was closed for three days, from 
Saturday, April 27, to Thursday, May 2. Default was made 
on part of the May interest due on the St. Louis Arkansas & 
Texas firsts. There was a sharp flurry in Oregon Trans-Conti- 
nental stock on purchases for control, and on the 17th of May 
the price ‘‘ regular” was 33-3514, while for cash it sold up to 
6414. Trust stocks towards the close of May were a leading 
feature, and generally advanced in June to the highest prices 
of the year. 

June opened with a feeling of much confidence in the stock 
market, notwithstanding the continued exports of gold ; nor 
was this confidence greatly shaken by the prodigious disaster 
by flood at Johnstown, Pa., which brought heavy losses to the 
Pennsylvania Railroad, causing a decrease in earnings in 
June of $1,149,382 gross and $804,662 net. Other railroads 
also lost to a less extent. The negotiations between the Union 
Pacific, Northern Pacific, and Oregon Trans-Continental took 
definite shape in June, and gave strength to all of that group 
of stocks. The notice of withdrawal of Chicago & Alton 
from the Inter-State Association was unfavorable to the 
granger stocks early in the month. Rather singularly, the 
coal stocks, except Reading, had an active and buoyant move- 
ment, touching the highest prices so far in the year—Jersey 
Central up to 1145g ; Lackawanna, 14834, and Del. & Hudson, 
14914. The Jersey Central earnings had been large, but the 
other companies were apparently trading on their heavy busi- 
ness of 1888. Towards the close of June the boom in Trust 
stocks overshadowed all other transactions at the Stock Ex- 
change. Dealings were of immense volume, and prices 
rapidly advancing. Sugar Trust touched 126 and Lead 3o— 
the highest of the year—while Pipe Line certificates sold at 
95—the highest price up to that date—and Cotton Oil touched 
58%, against 611g on May 29. Several stocks were very irreg- 
ular throughout the six months, and among these none were 
more prominent than New York & New England and Missouri 
Pacific, both of these shifting quickly, and often rising or fall- 
ing several points without any known reasons, and yet the 
whole range of each stock in the six months was within the 
limit of 13 points, though they frequently had the effect of un- 
settling the entire market. 

By the commencement of the second half of the year some 
important points had been evolved which bore directly upon 
the values of certain stocks. The earnings of the granger 
stocks as a group had recovered sharply from the disastrous 





fall of 1888, while the year was showing badly for the anthra- 
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cite coal carriers, "especially Reading ; and the Southwestern 
roads, including Atchison, had so far failed to show the im- 
provement that had been hoped for. The leading Trust 
specialties, except Petroleum certificates, reached their climax 
in June, and though frequently very active afterward, it was 
mainly on the downward turn ; Pipe Line certificates touched 
their maximum of 11214 on November 8. In July it was an- 
nounced that the Lead Trust c¢ rtificates outstanding, supposed 
to be $60,000,000, had been quietly raised to $83,000,000, which 
caused a heavy break; but Pipe Line certificates sold higher 
than they had previously. The Northern Pacifics were very 
strong, also the ‘“‘ Big Four” group, including Chesapeake 
& Ohio, of which a controlling interest was secured by 
the purchase of $10,000,000 stock from Mr. Huntington. 
Atchison was heavy on its lack of improvement in earnings. 
Columbus & Hocking Valley broke badly on the prospect of a 
possible default in September intimated by its President. 
Reading was also weak on its unsatisfactory traffic returns. 

In August the general features of the stock market were 
not essentially. different, and irregularity in the movement of 
different stocks or groups of stocks continued to be the lead- 
ing characteristic. Atchison dragged on towards the inevita- 
ble reorganization, and it was announced late in the month 
that Mr. Strong would retire from the Presidency and Mr. 
Manvel would succeed him. The ‘ Big Four” stocks and the 
Villard stocks were generally strong and the Northern Pacific 
dividend was talked of and the blanket mortgagetwas proposed 
Wabash sprung up after its successful reorganizaion; the Trust; 
stocks were weak, Sugar on the litigation of the North River 
Sugar Refinery and Cotton Oil on rumors of losses and no div- 
idends. In the first week of September there was much activ: 
ity in Northern Pacific preferred, which advanced and fluc- 
tuated widely during the month. The coal stocks were also 
active, and, except Reading, they went up on September 6 to 
the highest prices touched in some years, Lackawanna to 151 
and Delaware & Hudson to 156; but Jersey Central afterward 
reached 131 on October 1. The interest was paid on Columbus 
& Hocking Valley bonds September 1 and all the securities im- 
proved. Louisville & Nashville stock became a feature, often 
leading the market, and London bought freely; the earnings 
continued very heavy, and the announcement was made of 
$13,000,000 rew stock to pay off the collateral trust 6 per 
cents. Atchison kept its downward course and Sugar Trust 
broke badly to 87, Cotton Oil being also weak but not breaking 
so sharply till October 4, when it fell to 4014. The Northern 
Pacific new blanket mortgage for $160,000,000 was authorized, 
and Richmond Terminal issued new stock to acquire more of 
the East Tennessee preferred stock. Union Pacific was strong 
and active, and Oregon Short Line and Denver Texas & 
Fort Worth moved upward on their respective plans of con- 
solidation under Union Pacific auspices. 

Early in October Atchison broke further to 261g under the 
prospect of reorganization, St. Paul Minneapolis & Manitoba 
was more active, and the plan of forming the Great Northern 
Company was broughtforward. Manhattan Elevated jumped 
upward on inside buying; Jersey Central was strong. But 
the Trusts were hindrances to the market—Cotton Oil 
breaking down to 38%, and Sugar being very irregular; high 
rates for money also checked business, and the Clearing- 
House statement of October 5 showed that the New York bank 
reserves were below the legal requirement. The Atchison 
plan of reorganization was published in October, and 
proved to be one of the great financial events of the year. It 
was successful from the start. was received with great favor, 
and was virtually perfected before the end of December ; the 
stock and bonds gained strength rapidly. Mr. Villard went into 
control of the Northern Pacific, and the dividend of 1 per 
cent on the preferred stock was announced, and the further 
amount of $2,844,429 was declared to be due to the preferred 
stock. The Trust securities were very sensitive and irregular, 
having a demoralizing effect upon stocks ; the money market 
was also close, and rates touched 12@15 per cent every week. 
The anthracite coal stocks weakened under the bad results of 
the year, and Tennessee Coal & Iron advanced largely on 
manipulation and under the active demand for iron; Colo- 
rado Coal & Iron also advanced materially. 

In November and December money was cloze, but not often 
very stringent; the bank reserves were so low as to cause appre- 
hension of a possible squeeze at any time. Theanthracite coal 
carriers were generally weak on the bad prospects of the 
trade and the continuous mild weather: the Trust stocks 





broke still further, and three of them touched the lowest points 
of the year early in December, when Cotton Oil sold at 27, Lead 
at 17 and Sugar Trust at 55. Petroleum certificates had reached 
their lowest point at 80 on April 23 and highest at 112% 
Nov. 8. Another disastrous break in one of this class struck 
the market on Nov. 26, when Chicago Gas Trust fell off from 
551g and touched 39 on the 29th, in consequence of the IIli- 
nois Supreme Court decision against its operations as a mo- 
nepoly. Ontario & Western was adroitly pushed up in 
November on a proposal to give the proxies to Mr. Vanderbilt, 
though he had not consented to vote them. Missouri Pacific 
was weak, and declined to 65°34; a statement from returns 
made for the year enling June 30 was published, which 
showed a large deficit below the ameunt paid in dividends, but 
afterward on the 19th of December the quarterly dividend 
of 1 per cent was declared and an exhibit presented showing 
a surplus for the calendar year over the 4 per cent dividends, 
and the stock was quickly jumped up to 74% on the 20th. 
Western Union as the next important Gould stock was strong 
on the declaration of an extra dividend of *4 of 1 per cent, mak- 
ing 2 per cent for the quarter. The M. K. & T. affairs were very 
prominent in the last two months of the year, owing to the 
putting forth of two distinct plans of reorganization by the 
Central Trust Company and the Union Trust Co. The bonds 
advanced largely, but the stock never went above 1244, not- 
withstanding the reported settlement of disputed points with 
Missouri Pacific, and the friendly attitude of the officers of 
that company. The Louisville & Nashville, the Northern Pa- 
cific and the O. T. group, the Unlon Pacific, Oregon Short 
Line, and Denver Texas & Fort Worth, the Atchison, and as a 
rule all the grangers were steady or notably strong and ad- 
vancing on their good earnings, or on the pending negotiations, 
which had a direct bearing on the values of several of these 
stocks. The Tennessee Coal & Iron and the Colo- 
rado Coal & Iron were strong on the activity in iron. The 
Vanderbilt trunk line stocks were all advanced on the 
declaration on Dec. 20th of extra dividends on them for the 
year 1889, viz., 1 per cent extra on Lake Shore, on Mich. Cen- 
tral and on Canada Southern, and 14 of 1 per cent extra on 
N. Y. Central. N. Y. Consolidated Gas stock was strong in 
December on the cutting down of the electric light poles by 
the city authorities. 

Late in December business at the Stock Exchange was re- 
duced toa minimum and prices were depressed by the high 
rates for money, which on the 27th were forced up to 30 per 
cent per annum, and on the 30th to 40 per cent. 

In taking a review of the whole year the Stock Exchange 
movements presented many anomalies. The increase in rail- 
road earnings was something quite extraordinary, while at 
the same time the activity in general business was notable, and 
the volume of the leading crops of the country was beyond all 
precedent. But in the face of all these circumstances specu- 
lative activity in railroad stocks failed to appear, partly owing 
to the unfavorable effect produced by the break in ‘ Trust” 
certificates, to which was added in the later months of the 
year the retarding influence of a close money market. But 
the general animation in commercial and industrial affairs 
was scarcely appreciated until the end of the year, when a re- 
trospect of the situation, together with the statistics of produc- 
tion, commerce, railroad earnings, etc., showed how great had 
been the development of business activity. 

The volume of shares sold on the regular list of the Stock 
Exchange was comparatively small, and less than in the pre- 
vious year, but the salesin the ‘‘ unlisted” department brought 
up the amount so that the total for 1889 was nearly 7,000,000 
shares above that for 1888. On the other hand the dealings 
in railroad bonds showed a handsome increase, being about 
$53,000,000 ahead of 1888. 

Sales at the N. Y. Stock Exchange were as follows since 1878: 
























































*RR and Mis. RR. and Mis. Government State 
stocks. bonds. bonds. bonds. 
Shares. > ~ ~ 
1879..... 72,765,762 412,309,400 112,571,850 22,643,150 
1880..... 97,919,099 569,910,200 58,459,600 15,497,400 
1881..... 114,511,248 385,889,500 35,395,850 49,569,300 
1882... 116,307,271 246,769,410 | 18,555,850 26,571,260 
1883... _97,049,90 284,768,100 17,046, 6,986,500 
1884..... “96, 154, (971 499,955,260 14,905,150 2,826,900 
1885... 92,538, 917 660" 659,400 Le pon 200 14,678,053 
1886..... 1 0,802,050 587,237, 500 20,394,411 
1887..... 84.914,616 347, 127,330 ? ite" 400 15,306,*00 
1888. 65,179,.06 345, »914,057 | 6,573, 700 5.188,285 
1889..... 72,014,600 | 398,825, 425 | 850 5 ,932,350 




















*This incision all stocks (except bank stooks) and also Trust cer- 
tes, &c., sold in the “unlisted” department, except petroleum 
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The following table shows the opening, highest, lowest 
and closing prices of leading groups of stocks during the 
year 
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Open- | ‘ 
ing. Lowest. Highest. Closi’g. 








Trunk L'ines— | 


Baltimore & Ohio...., 86 81 June 10 101% Dec. 14 #101 
Boston & Albany ..../ 20112) 20l%Jan. 2! 220 Feb. 7 217 
Canada Southern....; 5249) 50%Jan. 24) 57%Dec. 20 54% 
TT cchinttedibitmdaawuin 2719} 2538 July 22) 307% Sept. 11 265, 
Lake Shore........... 104148; 99% Mar. 18) 108% Dec. 21) 1045, 
Michigan Central.... 742 841g Mar. 16 9914 Dec. 26 94% 
N. Y. Cent. & Hudson; 108 104% July 27; 110% Feb. 2} 107 
Penns) lvania *....... 53%; 56%4June 3! 56 Feb. 6) 581. 


Coal Roads— 

Del. Lack. & Western! 14418) 1345, April 3) 151 Sept. 6) 135% 
Delaware & Hudson.!| 132 130 Mar. 18 
Lehigh Vailey*...... 547; 52 Dec. || OBS 
New Jersey Central..; 954) 924% Mar. 16] 131 Oct. 1) 125% 
N. Y. Sus. & Western. 91, 7 Dec. 30 91g Feb. 12 7, 
Phila. & Reading.....| 49 36 Dec. 30) 50 Jan. 15) 385, 


West’p & So'w. Roads— wee: ~~ 
Ateh’n Top. & 8. F..| 58 26%. Oct. 10| -58 Jan. 2 333g 
Chicago Burl’etn&Q 11048) 897% Mar. 26) 111%9Jan. 15! 106% 
Chicago M. &St. Paul; 64 6073 Mar. 16, 754June 6) 693, 


Chicago & N’western.| 10819] 102% Mar. 27} 1147, Sept. 12) 111 
Chic. R. I. & Pacifie..; 98144) 8949 Mar. 26) 1043gSept. 9, 97lg 


Missouri Kan. & Tex.) 13% 9 Dec. 10 14 Jan. 14 lll 

Missouri Pucific...... 7444; 641g Mar. 29| 78 Sept.12) 72 

st. Loris & San Fran. 26 14 Nov. 30) 30 June 12; 15% 
Pocitic Roads— 

Central Pacific....... 35% 33 Mar. 29) 36%Jan. 16; 33 

Northern Pacific..... 2553) 25 Jan. 5) 363gSept. 5) 29% 





Do do pref.... 6042} 58%Mar. 16) 787%gSept. 3: 741g 
Oregon Ry. & Nav’n.) 9244) 85 April23| 105 Sept. 20). 100% 
Union Paclfic........ 6433) 56%July 8 7114 Nov. 1§ 6814 

Southern Roads... .... 
East Ten. Va. & Ga.. 914 &%4 Jan. 23 111, Sept. 12 9 

D>» do Iistp’i’d) 664%, 63 Jan. 28) 76%Oct. 1 

Do do 2dp’f’d) 238) 2@ April24) 25%4June 14) 21 
Louisville & Nashv..| 575%) 56%4Jan. 4 8714 Nov. 16 857, 
Nash. Chat. & 8t.L..| 81%) 81% Jan. 12; 104% Dec. 9] 102 
Norfolk & Western...) 16%) 14%4July 15) 221g Nov. 18| 193g 





Do ao pref. | 50% 4719 Mar. 11 61% Nov. 16; 60 
Rich. & W. P.Teim..| 25% 1944 July 18 27% Feb. 13 20% 
do do pret, 79 76 Jan. 26 84% June 7 77% 
Miscellaneous— 
Manhatta Elevated.| 90. 90 Jan. | 10919 Mar. 4) 102 
N. Y¥. & New Eng....| 45% 414s April 531g June 25 43% 
Pacific Ma‘l ...-... 36% 3149 Oct. 40 Feb. 363g 


3 

1 5 

5 x 7 

Western Union Tel...| 83%! 8153Dec. 2} S8+% June 6) 831g 

Am. Cotton Oil Trust] 53144 27 Dec. 2) 61llgMay 29; ; 
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Chicago Gas Trust...] 3848 34 Jan. 1 62 June 4318 
Sugar Trust.......... 87 55 Dec. 2} 126 June 24 5914 
Lead Trust.......... 22} +17 Dec. 2| 35 June «<5 20 

Pipe LineCertificates} 8734' 80 April2si LI2%Nov. & 10°5. 





* Per share of $50. 
Events of the Year. 


JANUARY.—The South Carolina Railroad defaulted on its 
second mortgage coupons due January 1. The Chicago & 
Atlantic was ordered to be sold, but further litigation fol- 
lowed. A receiver was appointed for the St. Louis & Chicago 
road on the 7th. The famous Inter-State Railway Association 
was formed at a meeting of railroad presidents held at the 
house of Mr. J. P. Morgan, and Mr. Charles Francis Adams 
was chosen President. The Sutro Tunnel was sold in for - 
closure on the 15th. The Philadelphia & Reading managers 
announced the interest payments for the first eighteen months 
on the income bonds, viz., full interest of 714 per cent on the 
firsts and seconds, and 21¢ per cent on the thirds ; legal pro- 
ceedings were begun by holders of the latter. The Chesapeake 
& Ohio new mortgage for $30,000,000 was recorded. The 
Cinn. Wash. & Balt. reorganization committee was formed. 
The Morris Canal to be no longer operated as a canal by the 
Lehigh Valiey Ltailroad. The Union Elevated (Brooslyn) 
_ Railroad charter held valid by the Court of Appeals. Illinois 
Central declared 24¢ per cent dividend instead of 314, making 
6 for the year 1888. In the Iowa railroad cases Judge Brewer 
held that the State had jurisdiction. Knoxville & Ohio was 
leased to East Tennessee Va. & Georgia. Pullman Palace Car 
Co. acquired control of the Union Palace Car Co., giving the 
Pullman everything ye the Wagner. Atchison issued its 
penny statement showing large deficit in 1888. The 

enver South Park & Paci.'c reorganization agreement was 
made with Union Pacific. The Maxwell Land case was decided 
in favor of the company. The South Penna. Railroad was 
purchased in the Vanderbilt interest. 

FEBRUARY.—Cali loans touched 5 per cent on the 4th but 
ranged afterward at 1144 to 38 per cent; prime paper was 
qnoted at 4@41¢ per cent. Gold was exported from the U. 
S. to the net amount of $660,808. Toreign exchange ruled at 
4°89 #4°891¢ for demand sterling. The Bank of England rate 
remained at 3 per cent. The N. Y. Lake Erie & Western 
car trust suit decided in favor of holders. The Chic. & East. 
Ill. and Chicago & Indiana Coal practically consolidated. 
East & West Ala. Railroad reorganization committee was 
formed.® Control of Louisville Evansville & St. Louis Rail- 
road was acquired by the Mackey syndicate. Mexican Central 
reorganization plan was issued. South Carolina RR. bond- 
holders began foreclosure suit. Vicksburg & Meridian Rail- 
road was sold in foreclosure. Richmond & West Point 
Terminal blanket collateral trust bonds fcr $24,300,000 
announced. Northern Pacific stockholders were offered the 
we of subscribing to the Minn. & Dakota Land Co. stock. 

Iman stock to be increased $5,000,000. Rome & Decatur 
reorganization committee was formed. Brooklyn & Montauk 
RR. to be absorbed by Long Island. Announcement made 
that Cin. Indianapolis St. Louis & Chicago (Big Four) would 
be consolidated with the Clev. Col. Cin. & Indianapolis. 
Illinois Central declined to join the Inter-State Association. 








Receivers ay pointed in Texas for the International & Great 
Northern Road. Receiver = for the Kanawha & Ohio 
Road. Nicaragua Canal Bill passed by Congress. In 
Shenandoah Valley RR. case the agreement with Central 
Improvement Co. held valid. rs 
.—Money on call touched 6 per cent on the 5th, but 
ruled afterward at 114 to 3 per cent till the 25th, when it again 
touched 6, and ruled afterward at 2@6 percent. Prime paper 
was 416 to 5 per cent. Gold was exported to the net amount 
of $3,712,225. The Bank of England rate was 3 per cent. 
Sterling exchange ruled at 4°8914 throughout the month for 
demand bills. The Chi. Bur. & Northern offered 6 per cent 
second mortgage bonds in exchange for its debentures. 
Keokuk & Northwestern Road was foreclosed. The Manhat- 
tan Elevated declared a quarterly dividend of 114 per cent 
in veep convertible intonew 4 per cents. The Mexican 
Central $7,000,000 prior licen bonds were easily negotiated in 
London. The Oregonian Railway lease was held void by the 
U. S. Supreme Court. The Oregon Short Line, Utah Northern, 
and other roads, to be consolidated. Chic. Mil. & St. Paul de- 
clared 2 per cent dividend only on the preferred stock. The 
B. & O. claim of $1,250,000 was held to bea prior lien to the 
mortgages against the Cinn. Wash. & Balt. Road. Denver 
Rio Grande & West. committee was formed tocarry out the 
reorganization plan. National Lead Trust certificates put on 
the ‘‘unlisted” department of the N. Y. Stock Exchange. 
Flint & Pere Marquette and the Port Huron & N.W. RR. ex- 
change of securities effected. The Wabash Chicago Division was 
sold March 11. The Canadian Pacific act for new debentures 
and bonds pending in the Dominion Parliament. The 
Memphis & Charleston decision was against the East Tenn. 
Va. & Ga. onalaw point. A judgment against International 
& Gt. Northern for $514,603, plus interest, was obtained by Jay 
Gould. The ‘‘Big Four” consolidation was voted. Denver 
& Rio Grande Western plan was published. Mayor Grant’s 
Rapid Transit Bill for N. Y. City introduced. The Northern 
Pacific and Wisconsin Central traffic alliance pending. South- 
ern Pacific Company gave notice of an increase of stock to 
$150,000,000 to take in the stocks of auxiliary roads. 

APRIL.—Money on call touched 10 per cent on the ist, was 

then irregular till the 13th, reaching 5 per cent, and afterward 
easy at 2u 3 per cent. Gold was exported from the U. 8. to 
the net amount of $2,370,261. Sterling exchange ruled at 
4°891¢@4:90 for demand. The Bank of England rate was 
reduced to 213 per centon the 18th. Atchison called up 20 
per cent more of the guarantee fund, making §0 per cent of 
the $7,000,000 in all. The South Carolina Railroad coupons 
due April 1 were purchased by Central Trust Co. The Miss. 
& Tenn. road was leased to the Chic. St. Louis & New Orleans 
(Illinois Central system). The Indianapolis Decatur & Western 
deferred payment of its interest for 90 days. The International 
& Great Northern stock was not voted by the M. K. & T., an 
injunction being served. Suit to foreclose the I. & G. N. 2d 
mortgage was begun. Scioto Valley reorganization plan was 
put under way. The San Francisco & N. Pacific was con- 
solidated with other roads. Shenandoah Valley Railroad 
decision was given in favor of the general mortgage bond- 
holders. Inthe Charleston Cin. & Chic. Railroad town bond 
cases the Court held the bonds to be valid. Hudson River 
Tunnel mortgage filed. The Richmond & Alleghany road was 
sold in foreclosure April 16. The Sheffield & Birmingham 
Coal Iron & Railroad was sold to Philadelphia parties. Louis- 
ville & Nashville and Norfolk & Western agree to construct a 
connecting link of road via Cumberland Gap. Northern 
Pacific directors rescinded all previous action as to guarantee- 
ing the O. R. & N. lease jointly with Union Pacific. 

May.—Call loans ranged at 11g to 814 per cent, touching 4 
per cent only on the 8d and 30th; prime paper sold at 34g to 
41¢ percent. The net export of gold was £12,601.139. Foreign 
exchange was steady at 4°891,@4°90. The Bankof England 
rate remained at 214 per cent. The Del. & New England 
Company was incorporated, having stock of $8,000,090, to con- 
trel the Poughkeep:ie Bridge and railroads approaching it. 
The Georgia Pacific, Miss. Division, was opened. Boston Con- 
cord & Montreal lease to Boston & Maine was annulled. 
Chic. & Atlantic payment on ist mortgage bonds was 
defaulted. The Penna. Railroad new stock allotment of 
$6,392,750 was made. St. Louis Ark. & Tex. coupons due 
May 1 were being purchased at the Mercantile Trust Co. and 
kept alive, which action was stopped by the Central Trust Co.; 
President Fordyce was made receiver. Texas Western was 
sold in foreclosure. The ‘‘ Big Four” consolidation was voted 
by stockholders of the respective companies. Rich. & West 
Pt. Terminal stock was increased a little over 10 per cent to 
buy outstanding Rich. & Danville shares. The Wabash was 
sold in foreclosure May 15. Richmond & West Pt. new 5 per 
cent collateral trust bonds offered and price advanced to 8744. 
V. T. Malott appointed receiver of Chic. & Atlantic. The 
Lack. & Pittsburg road foreclosed. The Louisville Evansville & 
St. Louis consolidation with other roads of the Mackey system 
was announced. South Carolina Railroad foreclosure begun 
under Ist mortgage. New Rio Grande Western 4 per cent 
bonds offered at 75. Columbus Hocking Valley & Toledo suit 
decided in favor of Judge Burke. ; 

J grr igaar ae. 4 on call ruled generally at 2@3 per cent till the 
21st, after which it was Rigen reaching 5 and 6 per cent; 
prime paper sold at 8 to 414. Gold was exported to the net 
amount of $17,472,209. Foreign exchange ruled at 4°8944@ 
4°90. The Bank of England rate was 244 per cent. 3 

The Chicago Milwaukee & St. Paul decided to issuea 


bianket mortgage for $150,000,000. The N. Y. N. Haven &? 
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RETROSPECT. 








Hartford bill was passed authorizing an increase of the stock 
to $35,000,000, for retiring debt, for improvements and for ex- 
pees. for stocks of leased lines. Toledo St. Louis & K. C. 
completed the widening of gauge about June 1. The American 
Bell Telephone increase of $2,500,000 stock announced. The 
Delaware & Hudson Canal Company purchased the Adiron- 
dack Railroad. The St. Louis Arkansas & Texas bondholders’ 
committee was appointed. Texas land decision against rail- 
roads was made June10. The Chicago & West Michigan 
offered ‘‘rights” for new stock and bonds to build 75 miles new 
road. Kansas City Fort Scott & Memphis offered ‘‘rights” to 
subscribe for K. C. & M. Railway & Bridge bonds. The 
Evansville Terre Haute & Chicago was transferred to Chicago 
& East Illinois. The Ga. Carolina & No. $5,300,000 first mort. 
fives taken by a syndicate. The Chicago & Alton gave notice 
of withdrawal from the Inter-State Railway Association. The 
Ohio & Miss. plan of issuing a 4 per cent bond in place of the 
preferred stock and accumulated dividends was accepted in 
London (not afterward carried out). The Oregon Railway & 
Navigation, Oregon Trans-Continental and the Union Pacific 
companies made an agreement for harmony and the sale of 
O. R. & N. stock held by the O. T. Company. The experts to 
examine the Phila. & Reading books reported that over 743 
per cent was earned on the third incomes for the eighteen 
months ending Nov. 30, 1888. American Cotton Oil trustees 
reported approximate net profits for year of $2,600,000. The 
Louisville N. Orleans & Texas acquires the Natchez Jack. & 
Columbus road. Ohio Southern propose to issue $2,520,000 
2d mort. fours to retire the $2,160,000 incomes. The Rio Grande 
Western consolidation was made with $7,500,000 common 
stock and $7,500,000 preferred. The Southern Pacific purchased 
the Oregonian Road. 

JuLy—Money on call reached 5, 6 and 7 per cent in the 
first twelve days of the month, afterward ruling at 2@31¢ per 
cent. Gold exports amounted to $4,446,504 net. Foreign ex- 
change declined to 4°8814 on the 6th and to 4°871¢ towards the 
close. The Bank of England rate was 215 throughout. 

The Cairo & Vincennes road to be ‘taken over” into the 
‘‘Big Four” system. Ind. Decatur & West. deferred in- 
terest was not paid. The Concord R. R. and Boston Con. & 
Montreal were authorized by law to unite. The New Haven 
& Derby was leased to Housatonic. The Sugar Trust de- 
cision was adverse to the Trust in the North River Sugar 
Refinery case. The Balto. & Potomac Railroad announced a 
blanket mortgage for $10,000,000. The Cin. Wash. & Balt. 
reorganization plan was issued. Denver So. Park & Pacific 
road was sold in foreclosure. The Louisv. Evansville & St. 
Louis Consolidated recorded a mortgage for $8,000,000. Mexi- 
can National acquired the Texas Mexican Road. ‘ Big Four” 
capitalists acquire $10,000,000 of Chesapeake & Ohio stock, 
giving them sufficient to control the road. Col. Hocking 
Valley & Toledo committee was formed to protect interests of 
stock and bond holders. Green Bay Winona & St. P. issued 
plan of reorganization. Indianapolis Decatur & W, road turned 
over to trustees. Mo. Kansas & Texas circular issued as to 
traffic and fair division of earnings. Col. Hocking Val. & 
Toledo stockholders issue circular. The Wabash and Wabash 
Western finally consolidated by vote of July 29, according to 
scheme of reorganization. 

AvuGusT.—Money on call was higher, touching 5 per cent, and 
after the 2ist 6 per cent, but closing at 2 @ 3 percent. Gold 
imports exceeded exvorts for the first time in the year, the net 
imports being $77,751. Foreign exchange was 4°88, touching 
4°871¢ on the 27th and closing at 4°881g. The Bank of England 
rate was advanced to 3 per cent Aug. 8th and 4 per cent Aug. 
28. The Green Bay Winona & St. Paul interest on 1st mortg. 
and funded coupon bonds was defaulted; coupons purchased 
by Lack. Iron & Coal Co. The Zanesville & Ohio defaulted 
on interest Aug. 1. Norfolk & Western announces a new 
blanket mortgage to cover all prior issues and provide for 
improvements. The South Carolina Railroad plan was pub- 
lished. Atchison announces the proposed consolidation of 
California Scuthern and California Central. The Rio Grande 
Junction Railroad formed, and its bonds to be guaranteed b 
Denver & R. G. and by Col. Midland. Ind. Decatur & W. 
receiver appointed. The Ga. Pacific equipment mortg. for 
$2,000,000 was authorized. Northern Pacific directors vote to 
recommend the blanket mortgage for $160,000,000. The 
Ichaca Auburn & Western road was foreclosed Aug. 23. The 
Honston & Texas Central stock assessment was announced as 
73 per cent. St. Louis & Chicago reorganization plan was 
published. ©& 

SEPTEMBER.—Money on call was irregular, ranging from 214 
to 5 in the first half, then quoted up to 6 every day after the 
16th and touching 10 on the 27th and 30 per cent on the 30th. 
Prime paper was 5 to 534 per cent, rising to 614 at the close. 
Gold imports amounted to fo 117,111 net. Foreign exchange 
was 4°8814@4°89 for demand sterling. The Bank of Englar.d 
rate was advanced from 4 per cent to 5 on the 26th. In Atchi- 
son affairs President Strong resigned and Mr. Manvel suc- 
ceeded him. The Little Miamidefaulted on dividends, owing 
to failure of Penna. Railroad, lessee, to pay rental. Mr. Shaw 
resigned as President of Col. Hocking Val. & Toledo and Mr. 
C. P. Waite was chosen as successor. The Chic. St. Paul & 
Kan. City Railroad circular was issued, proposing to fund cou- 

ns. The Cinn. Wab. & Mich. Road passed into control of 

vansville & Terre Haute parties. Louisiana State bond frauds 
discovered. ~~ Y 1 $3,000,000 of the Pa. & N. Y. 
Canal bonds. N. Y. N. ven & Hartford increased stock 
from $15,550,000 to $18,600,000. Richm. & West Point Termi- 
nal issued $6,500,000 new common stock to acquire more of 
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East Tenn. Va. & Ga. pref. Charleston Cinn. & Chic. bonds 
for $6,000,000 reported as placed. Indianapolis Decatur & W. 
bondholders committee appointed. Louisville & Nashville 
announced issue of $13,000,000 new stock to pay off collat, 
trust sixes. The Southern Cotton Oil stock was listed at N. Y, 
Stock Muchenge. p 

OcTOBER.—The money rates were high and irregular, call 
loans reaching 12 and even 18 per cent the first few days and 12 
to 15 again from the 15th to 21st,then relaxing slightly but again 
reaching 12 per cent near the close; prime paper sold at 54@ 
616 = cent. Gold exports amounted to $1,436,475 net. Foreign 
exchange opened at 4°881¢ and declined to 4°86 at the close, 
The Bank of England rate was 5 r cent. The St. Paul 
Minneapolis & Manitoba R. R. issued its proposal to stock- 
holders concerning the Great Northern R’way Company, an 
exchange of stock andalease to theG.N. Company. The 
Denver Short Line Road was formed in the D. & R. G. interest 
to shorten the route between Denver and Leadville 120 miles. 


Ex-Gov. D. H. Chamberlain was appointed temporary receiver 
of the South Carolina Railroad. The Atchison Topeka & 
Santa Fe issued its famous plan of reorganization. In the 


Northern Pacific election Mr. Villard and associates were 
successful. The Louisville N. Alb. & Chicago leased the 
Richmond Nicholasville Irvine & Beattyville Road. The St. 
Louis & Chicago Road was sold to the purchasing committee. 
The Canadian Pacific offered £903,375 of its new consolidated 
debenture stock in London. The Chicago & Northwestern 
and the Union Pacific made a close traffic alliance. Lehigh 
Coal & Navigation Co. gave notice of a ten per cent increase 
in its stock. The Mo. Kansas & Texas plan of reorganization 
was issued by the Olcott committee (their first plan). The Cin. 
Wash. & Balt. reorganization committee took possession. The 
Ohio Ind. & West. to be reorganized and absorbed by the Cl. 


CC. Ch. & St. L. The Fort Madison & Northwestern Road was 


foreclosed. 

NOVEMBER.—The money market was close throughout, call 
loans touching 12 on the Ist, 20 on the 18th and 19th and 15 on 
the 29th; prime paper was quoted at 51¢ to 61g per cent. Gold 
imports exceeded exports by the sum of $1,198,025. Foreign 
exchange ruled at 4°851g@4°86 closing at the latter price. 
Bank of England rate remained at 5 p. c. The American Cotton 
Oil Trust meeting held and loss of about $1,000,000 shown by op- 
erations of some of the managers. Trust to bereorganized as a 
corporation, and capital reduced. Ohio Southern bondholders 
received notice that they could exchange their bonds. Louisi- 
ana bonds found to have been previously over-issued. The 
Mo. Kan. & Texas (F. C. Hollins) plan issued. Newark Somer- 
set & Straitsville bonds to be extended at 5 percent. The Nor- 
folk & Western blanket mortgage filed. The Oregon Trans- 
Continental voted to reduce capital to about $30,000,000, and 
gave authority to officers to liquidate the company. Sutro 
Tunnel new stock and bonds issued by *‘ Comstock Tunnel Co.” 
Sugar Trust certificates affected by General Term decision 
confirming Judge Barrett in his ruling against the legality of 
the Trust. Balt. & Potomac R.R. records a blanket mortgage. 
The Laclede Gaslight Co. of St. Louis lists its common stock of 
$7,500,000 and bonds of $9,034,000 at the N. Y. Stock Exchange. 
N. Y. Ontario & West. gp ny to issue $10,000,000 1st pref. 
and $10,000,000 2d pref. stock, calling in $20,000,000 of old 
stock. Northern Pac, directors declare 1 p. c. div. on pref. stock, 
and also find $2,844,429 due the stock on account of back 
earnings, this to be settled later. Atchison makes a traffic 
agreement with Rock Island. Columbus & Cinn. Midland 
bondholders agree to take a 414 per cent bond, guaranteed by 
B. & O. andCent. Ohio. Denver Texas & Fort Worth alliance 
with Union Pacific lines in Colorado formed, securities to be 
exchanged and U. P. to control new company. Toledo Ann 
Arbor & N. Mich. to issue consolidated mort. for $10,000,000. 
Atchison plan declared by the Board ‘ effective,” more than 
one-half the bonds having been deposited. The Chicago Gas 
Trust Company declared illegal by the Illinois Supreme Court 
in its operation as a monopoly. Denver & Rio Grande direc- 
tors vote to make road standard gauge from Canyon City to 
west end of line. Houston East & West Texas ordered sold. 
Mo. Kansas & Texas plan of the joint King-Adams committee 
issued, and new vlan of the Olcott committee. W. B. Dicker- 
man appointed receiver of the Norfolk Southern Road. Old 
Colony R.R. stockholders vote to increase stock to $15,000,- 
000. Oregon Trans-Continental circular issued by President 
Villard. 

DECEMBER.—Money was close all through, ranging fre- 

uently up to 12@15 per cent, and touching 40 per cent on the 
d0th. Prime paper was quoted at 514@6%4 percent. Foreign 
exchange ruled low and with tight money on the 50th, and 
advance in Bank of England rate to 6 per cent, demand 
sterling was reduced to 4°841g. The President’s message and 
Secretary Windom’s report at the beginning were well re- 
ceived, and Mr. Windom’s silver plan of purchasing bullion 
was much discussed. The Am. Cotton Oil certificates nearly 
all deposited by Dec. 1. The M,. K. & T. contest was carried 
on between the different plans, and Messrs. Gould and Sage 
fell in with the Olcott Committee’s plan, and a settlement was 
made between M. K. & T. and Missouri Pacific. The Erie and 
N. Y. P. & O. completed their modified lease agreement. The 
Western Union declared an extra dividend of %4 of 1 per 
cent, making 2 per cent payable in January. e Vander- 
bilt roads declared extra dividends. The Atchison deposits 


of bonds were announced as $128,060,000, and a voting trust for 
ten years proposed. Houston & Texas Cent. stockholders got 
an injunction against the carrying out of the a. of reorgan- 
ization and 78 per cent assessment on the stock, 
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CLEARINGS AND SPECULATION IN 1889. 


Unlike the year preceding, the comparison of bank 
clearings for 1889 shows very clearly the state 
of trade and of commercial and industrial enter- 
prise during the year. In many respects the 
last twelve months were a decided improvement 
on the twelve months preceding, and yet as far as 
the volume of business is concerned the year 1888 was 
by no means a bad one; considerable activity existed 
then, notwithstanding the unfavorable conditions pre- 
vailing, and in some departments production and con- 
sumption were on the largest scale ever reached. But 
on their face the 1888 clearings (as compared with 1887) 
did not indicate the real extent of trade. There had 
been a noteworthy contraction in the dealings on our 
Stock Exchange, and it was only after eliminating the 
clearings on that account that the activity in general 
business became apparent. For 1889, however, the 
total of the exchanges shows a marked and noteworthy 
increase, whether the stock sales are separately allowed 
for or not. 

If we should refer to the exhibits of railroad earn- 
ings as a measure or gauge of the expansion in mercan- 
tile affairs, it would not seem surprising to meet with 
the objection that the growth in progress was exagger- 
ated by such exhibits—that because of the improved 
rate situation and because of various other special 
circumstances, the gain in earnings had_ reached 
exceptional proportions. But the improvement in 
clearings is heavier than in-earnings. We give on 
another page a statement of the gross earnings on a 
large part of the mileage of the country, and though 
the amount of increase is heavy the ratio of 
increase is barely 9 per cent. In the case of the 
clearings, nowever, the total for the calendar year 
shows an addition of 6,516 million dollars, equivalent 
to over 13 per cent (actually 13°2 per cent.) 

It cannot be claimed that speculation has played any 
conspicuous part in bringing about this heavy addition, 
In fact, as relates to the dealings on the various 
exchanges (mercantile and stock) speculation has 
been well-nigh dormant. ‘Total transactions on the 
New York Stock Exchange were certainly heavier than 
in 1888. But it is really surprising how comparatively 
small the addition in this respect has been, especially in 
view of the attention monopolized by the ‘* Trust” 
stocks. The share sales for 188s, both in number and 
in value, were decidedly the smallest for ten years. Yet 
in the face of that fact the increase in 1889 has been 
only from 65 millions to 72 millions in the number of 
shares soid and from 3,539 to 4,059 millions in value, 
leaving the total in both cases less than ten years before, 
in 1879, and very decidedly smaller than in every recent 
year except only 1888. The contrast is so striking that 
the following record is very interesting. 

NUMBER AND VALUE OF SHARES SOLD AT NEW YORK arene es: 








Stocks,* Av’ge| Valuest + | Stocks,* —_ ze’ Values+ 























Year. | ghares. Price|(ap’roxim’te) | Y®4T- | Shares. | Price (ap’roxim’te) 
1889....| 72,014,600 61°0 $4,060,231,801 1881... 114, 511, 248 71°59 $8,197, 506,403 
1888....| 65,179,108 62°5 SCR NES, 168, 1880....) 97,919,099) 69°60 ° 6,819,086,054 
| | 
1887....| 84,914,616 61°1 ne) 1879.... 72,765,762) 56°85 4,136,633,570 
1886....|100,802,050 65°6 | 5,885,662,200 1878....| 39,875,593 54°10 2,157,269,581 
1885....| 92,538,947| 6471 | 5,479,859,840)|1877.... 49,832,960 52°20 2,601,280,512 
1884 ... 96,154,971) 61°77| 5,939,500,000, 1876... $9,926,990 53°40 2,132,050,483 
1883.... 97,049,909 64°51) 6,260,809,961) |1875.... | red. 2,862,903,483 
1882... 116,307,271! 66°12) 7,689,453,436 
Ps The shares of stocks we take from the record kept os the Journal of 
on for 1885, 1886, 1887, 1888 and 1859, whi-h are our 
own comp 
+t The values of sales are the figures made up br The Public, except 1889, 
1888, 1887, 1886, 1885, 1884 and a part of 1883, which are our own. 
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‘ius, notwithstanding the activity of the Trust 
stocks, the sales on the Stock Exchange-in 1889 at 72 
million shares stand almost 13 million shares less than 
in 1887, over 283 million shares less than in 1886, and 
441 million shares less than in 1882. Or take the 
values. While there is an increase of 520 million 
dollars as compured with 1888, there is a decrease of 
about 450 millions as compared with 1887, of over 1,826 
millions as compared with 1886, and of no less than 
4,138 millions as compared with 1881, the total for 
1889 being in fact only one-half that for 1881. Of 
course the Petroleum Exchange reports considerable 
sales now, but while that should perhaps be taken into 
account in considering the relative volume of specula- 
tion, it has no bearing whatever in reference to the 
clearings, since the Petroleum Exchange clears its own 
transactions. Evenif we add the 32,609,500 shares 
reported as sold on the Petroleum Exchange, the total 
at both Exchanges would be only 104,624,100 shares, 
while in 1882 the New York Stock Exchange alone sold 
116,307,271 shares. 

We have already referred to the prominence of 
‘*'Trust ” dealings in the transactions on the New York 
Stock Exchange. We may say further that if the Trust 
dealings were eliminated the number of shares sold in 
1889 would not quite equal that of 1888. Moreover, 
even with the Trust securities included the gain has 
been by no means uniform through the year. In April, 
again in September, and finally in the closing month, 
December, the share sales fell materially below those for 
the corresponding period in the year preceding, as the 
following table will show: 

SALES OF STOCKS AT THE NEW YURK STOCK EXCHANGF. 

















| 1889. | 1888 

a | ee , 
Month. Number Values. ' Number Values. 

of Shares.| par. Actual. \°f Sheaves; pip | actual 
Fides 3 s : $ | $ 


Jan....| 4,672,108 429,780,650' 285,112,994 3,926, 117 326,142,550 210,126,645 
Feb....| 5,025,998, 553,014,700 345,392 ,724 3,145,320 262,142,200 178,369,243 
March.| 6,146,105) 551,956.35" 351, 178,238, 5,250 889 421,483,000 266,609.102 


Ast gr.|/ 16,047,211 1,534,751,700 ~ 981, 683 |356|12, 322,326. 1,016,067,750 655,104, ¥e0 


April... 4,821,012) 441,093.400| 271,628,703| 7,614,877 638,371,750 384,517.340 
May....| 7,155,711 673,794,760) 420,969,966) 6,213,122) 531,774.850 314,150,133 
June.. | 6,775,824 633,713,250) 387,726,357 3,825,275 333.961.150! 199,193,953 


{ <—— ong 
2d qr. 18,752,347 |1,745,601,410} 1,00,320,026 i ,653,274/ 1,504,110. 730 RGN, 12,4445 
6 mos $5,699,558 3,283,358,110 2,062,003,382 20. 975,600. 2, 521 078 500)1, 553,267 426 


July. ..| 5,628,483) 623,501,675 305,231,592 | 4,678. 521. 408,455,723; 242,990,"79 
Aug...| 5,062,774; 483,417,175) 295,483 536 4,739,527} 416,013,200) 267,716,515 
Sept....| 5,642,132) 526,192,525! 332,811,176) 7,827,915, 695,576,100) 423,545,650 


Sd qr.| 16,383,389 1,533,201,375| 933,708,307. 16,740,966  1,490,045,025| 944,552.44 
¥ mos.. 52,082,947 4,816,554, 185) 2,905, 709,689 44%.716,566) 4,01 1,123,523! 2,497,820,270 
Oct...... 7,577,019] '713,668,250| 426,555,776 6,743,193, 622,677.00. 372,261,492 




































































Nov.. 6,980,118} 650,171,650) 349,945,979 5,339,582) 473,+95,050' 202,191,928 
Dec....; 5,423,614 _ 473,891,125 297.021,417 6,379,765) 557,450,750; 375.245.4523 
4th qr.|10,081,6° 3 1,837, 726,025, i,063,522,202 18,462,540) 1,651,026,700 | 1,041 648,873 
Year... 72,014,600 6,854,289,510/ 4,059,231,891 65, 179,10°' 5,685 150,225/3,539,519,143 











It is our custom to allow an average of 24 checks to 
each transaction in the case of the stock sales, and on 
that basis the 520 millions increase in the value of the 
sales in 1889 would represent clearings to the amount 
of 1,300 million dollars. As, however, total clearings 
have increased 6,516 millions, that still leaves 5,216 
millions as coming in other ways. Moreover, the effect 
of the stock sales on the ratio of improvement is com- 
paratively slight. For, as will appear froma table 
given further on in this article, while the increase is 
13°2 per cent including the stock sales, it is 12°9 per 
cent with the stock sales entirely excluded from the 
calculation. Brief reference should perhaps also be 
made to the railroad bond sales. There the record 
during the last two years has been slightly different 
from that in stocks, and after an increase in the total 
(actual values) from 292 to 300 millions in 1888, there 
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10 CLEARINGS AND 


SPECULATION. 








was in 1889 a further increase to 359 millions. But if 
the comparison is extended a little further’ back, the 
result is the same as in the other case, for against 359 
million dollars for 1889, the aggregates for 1886 and 
1885 respectively were 496 and 449 millions. 

Nor do the dealings in commodities tell a different 
tale. As affecting bank clearings transactions on our 
mercantile exchanges are of comparatively little account, 
since most of those exchanges have a method of settling 
their transactions without the aid of the banks; but as 
showing the volume of speculation, these dealingsand the 
changes in them possess much interest. Hence, it is 
instructive to note that on our Produce Exchange the 
transactions during 1889 were on an exceptionally small 
scale. Thus, of flour the sales were only 2,947,005 
bbls., against 3,235,897 in 1888; of wheat only 1,123 
million bushels, against 1,549 million bushels, and of 
corn 253, against 331 million, only one or two of the 
minor Cereals showing gains. We get a better idea, 
however, of the extent of the falling off by taking the 
aggregate for all the cereals, which is 1,481 million 
bushels (including flour reduced to wheat) for 1889, 
against 1,983 millions for 1888, 2,107 millions for 1887 
ond 2,417 millions for 1883. As compared with the 
year preceding, therefore, the contraction is over 500 
:aillion bushels, and compared with the heavy year 
1883 it is 936 million bushels. Below we give an exhibit 
of the transactions by quarters. It will be observed 
that in the case of some of the items the 1889 figures 
‘re smaller than in any other year given, while the aggre- 
gate is the lowest since 1882. 

SALES OF FLOUR, WHEAT, &C.. AT NEW YORK PRODUCE EXCHANGE 


{Two ciphers (00) omitted from the figure; for Wheat, Corn, 
Oats, Barley and Rye.] 

































































f ' | 
Flour. Wheat. Corn. | Oats. penal Rye. Total 
Bbis. Bush. Bush. Bush. Bush. Bush. Bush. 

1st quarter, "59 614,280) 515,04?,9 61,506,0 15,560,0 550,1, 52.7; 395,475,960 
"88. 792,575) £20,149,0 6+,089,0, 21,143.0' 834.4] 2,1) 022,784,051 

87, 771,495] 389,191,1 50,177,0, 19,502,0 1,3u8,8, 10,0! 463,762,657 

"86 651,792) 254,788,2) 70 "266,3 11,426,1| 558,6 :,6| $40,029,914 

’e5) 870,915, 320,' 43,0 86,129,0, 82 520,5 1,194,2' 253,4. 453,060,217 

24 quarter, 8: 631,735) 047,051,0' 55,€41,0) 21,062,0 408,0, 04, 427,099,306 
“ "88, S01,S75 [b5,463,0 76,752,0| 21,1290) 103,0|.... 487,053,187 

'87| 787,455, 524,534,7, 40,75.,5) 19,611,0| 492,6) 194,1 595,434,448 

'6| 769,390} 400,t70,5| 55,112,6{ 15,622,0| 234.4! 150, 475,432,110 

85} 828,830 93,183,0] 30,508,0} 206,7, 97,0, 470,524,435 

@ quarter, 89) .86,63., 183,488,0! 61 = 26,669,5| 70,0, 24,5) 274,494,635 
s °88/1,016,440 546.487,1 116,381,5] 22.394,0 26.0) 8,0, 639,870,582 

“ '87| 886,698 303,46°,0 64,7C5,0] £2,726,0] 528,2; 2,2; 305,472,541 
“ ‘ot, 972,282 887,515,7, 61,159,3) 23,504,0, 214,7,77,0| 477,200,960 | 

“ ’ ! 882,514 35.;,15¢,0' 69,371,0| $4,607,0/ 11,0) 64,7) 459,174,343 

4th quarter,’ob) 914,360 277,506,7| '74,700,0) 27,596,5! z00,0 €51,4) 384,724,221 
"8. 625,507 £88,662,2) '70,208,8 20,463, | G70 62) 483,324,942 

“ 8% ¥81,165, 521,211,6) 94,885,3] 30,347,0 1,720,1/ 10,4) 652,589,898 

“ 86) 1,016,910} 507,139,9) €2,871,3| £2,268,0) 851,5| 29,6) 597,«36,895 

“ "5 4¥1,005| $82,2.0,5| 85,820,0| 27,720,0/1,263,0| 70,5| 500,653,523 
Total 1860...../2,047,005/1,123,148,6)258,185,~| ¥0,108,0/1,3317,1] : 23,1) 1,481,704, 122 
Total 1888.....,3,235, £97 1,549,761-9|531,431,3] §5,529,0/1,733,4,  16,3/1,983,032,762 
«otal 1887...../3,426,818 1 ,738,406,4|206,685,8) 92,488,0 4,044,7] 315,9]2,107,259,539 
Total 1886..... 3,410,374 1,550,614,3/249,409,.| 72,880, 1 1,889,2} 314,5/1,890,454,888 
Tutal 1885..... 3,373,564 1,403,951,5 334,513,0| 125 ,655,5 2, 674,9| 445,6)1,882,421,518 
Totul 1884..... ‘8,260,098 1,1¢3,542,5/355,312,1| 123,519, Kno ype ye nn 
Total 1883..... 4,640,985 1,524,745,0/023,66.,0 241,202, 2,567,6|4 692,1|2,417 720,098 
iotal 1882.....'5,1.6,405 646,470,5|445,172,2 152,637,0 1,700,0] — . . ..|1,269,223,746 
Total 1861.....'5,198,30:) 4°8,364.2'233,589.01 62,765,5 '2,067,4!1,619.1| £12,048,005 





In petroleum the speculation has almost completely 
died out. On the New York Stock Exchange the sales 
of pipe line certificates for the twelve months of 1889 
amounted to only 89.948,000 bbls., against 153,273,000 | 
bbls. in but ten months of 1888. On the Petroleum 
Exchange the total for 1889 was but 219,065,500 
bbls., while in 1888 it amounted to 594,327,000 
bbls., in J&’7 to 628,058,000 bbls., in 1886 to 1,156,- 


—_ 


recent years. Thus the option sales for 1889 reach 
18,085,900 bales, against 20,844,600 bales in 1888, 
28,945,500 bales in 1887 and 23,304,100 bales in 1886. 

It isevident from all this that speculation in this 
city, so far as measured by the ordinary channels 
of speculation, was during 1889 comparatively 
small in volume. That fact, of course, is of especial 
significance in connection with the very heavy 
gain reported in the clearings, for it shows that such 
gain must be taken as reflecting the increased activity 
of legitimate trade. It happens this time that the New 
York City clearings show a larger ratio of gain than 
the clearings outside of New York—rather an unusual 
occurrence—and this, whether Stock Exchange sales are 
taken into account or not. The gain at New York is 
15-4 per cent with the stock sales and 15-7 per cent 
without them. Outside this city the increase is only 
9°4 per cent. 

There are very few places anywhere in the country 
which record diminished totals for the year—none 
but Los Angeles, Duluth, Norfolk and St. Joseph— 
and in each of these cases there is a special reason for 
the decline; Los Angeles has fallen off because of the 
depression in Southern California; Duluth, because of 
the short crop of spring wheat in 1888 and the consoli- 
dation of some of the banks; Norfolk, because of a 
smaller cotton movement, &c. The losses in these 
instances are trifling and insignificant as compared 
with the gains elsewhere, and in the aggregates for the 
different groups or sections disappear altogether, so 
‘hat there is not a single section which fails to record 
increase over the twelve months preceding. More than 
that, every section shows an increase for every one of 
the four quarters of the year, illustrating the general 
nature of the improvement. The full statement by 
quarters appears below. 


First 
Quarter. 





} 
Fourth Total 
Quart: er. Year. 


" : 
9,955,872 35,895,115 
8,887, 282 31,100,025 
8,651,141 (33,474,5 526 

10,049,234 33,67 76,830 
,747,086 28,152,201 


| Second _ Third 
Quarter. Quarter. | 


“2 | $ 
8,901,646, 8,352,99. 
7,855,706! 7,456,340 
8,729,062) 7,772,015 
%,5(5,466) 7,536,017 
5,788,162) 6,518,641 


Clearings lieported. 
(009s omitted.) 


1089. 
1888. 
1887 . 
1886. 
(1885. 


8,654,502 
7,120,700. 
8,262,338 
#,526,113 
6,098,312 


New York 








397,500 hols. and in 1885 to no less than 1,766,229,500 | 
bbls. here were months in 1885 when the transactions | 
were almost as heavy a3 for the whole of last vear, and | 
the va ues in at least two months exceeded those for the. 
full year 1889. Coming to our Cotton Exchange, we 


1 1€89. 
1828. 
. 41887. 
| 1886. 
| 1885. 
1889 
1588 , 
1887. 
| 1886. ' 
| 1885. 


1839. 
188s. 


Total New England.. 


Total Middle,.......-+- 


} 3887 
| 1886 


Tot. Middle Western. 


1885. 


(18 2. 
| 158s. 
4 1887. 
| 1886. 
* (1885. 
“1889. 
| 1888. 
| 1887. 
| 1886. | 
| 1885. 
13,468,231 


Total other West¢ern.. 


Total Southern... .. .. 


{ 1889 


; 1888. 
4 1°87. 
| 1886. 
( 1885. 


( 188°. 
| 1888. 
4 1867. 
| 1836, 
(1885. 


Toutalal 


Outside New York.... 











1.326,990 
1,184,583 
1,200,844 
1,157,428 

997,643 


1,198,027 
1,031,94¢ 
1,062,564 
937,625 
775,275 


1,148,252 
1,040,788 
952,930 
835,367 
734,220 
555,301. 
197,773 
428,346 
304,124 346,468. 
248,775, 67,580 


585,099: 
525,768 
481 ,C92 
42,314) 
$59,298 


1,350,549 


1,342,188 


1,134,°73 
$28,296, 
78,684 


449,375 
443,794 


£ 812.732 











11,401,558 12,150, 17 
12,417,214 13,381,756 


12,187,971 11,258,926) 


9,153,433. 8,997,066 


4,813,669, 4,911,086 
4,280,858 4,495,211 
4,154,876 4,502,604) 4 
8,631,858 8,693,530 
8,055,121 8,178,904 


1,229,5.0. 
1,103,511 
932,229 


1,248,989. 
1,122,11 


| 


1,215,554, 1,280,117 
1,183, 362! 1,143,718 
1,151 ‘a13 1,077,108 
924,548) 
831,898 | 


390,689) 
$48,513) 





1,262,582 | 
1.159,764 
1,129,355) 
1,062,680 

924,893 


1,223,873 
1,096,709 
1,953,2 i 
979,795 
200,539 


983,110 
815,21! 


600 797 
567,845 
520,212 
384,570 


-—- - 


“7%, ‘ 


492,951 
426,504| 
417,328 
888,667 
812,452 





13,164,318 15,568,363) 


1,469,246, 


1,417,089 
1,295,434 
1,396,851 
1,216,545 


1,358,324! 


1,226,148 
1,145,223 


1,121,028, 
962,700, 


1,394,237 
1,296,617 
1,203,594 
1,087,864 

991,021 


677,174 


£53,255; 
536,155, 


456,181 


$83,752, 
683,510 


603,954 
547,095 
190,724 
446.410 


11,830,600 14,114,345 
1* 969,284 13,379,275 
11,334,338 14,511,915 

9,6F., mei 13,6¥7,514 


4,811,828. 5.582, 491 20, 118,569 
4,204,040 5,227, 063) : 18,097,472 

197,209, 4,728,134 17,672,973 
3,795 522 4,462,681 15,616,8¥1 
8,137,357 3,950,428) 13,821,840 








5,409,570 
5,020,946 
4,967,822 
4,630,470 
$8,981,310 


5,029,213 
4,476,914 
4.3: 5,331 
8,956,744 
3,337,198 


4,9°8,162 
4,614,485 
4,413,940 
8,830,969 
3,372,350 


2,412,568 
2,279,726 
2,005,972 
1,491,344 
1,127,899 


2,279,256 
2,005,401 
1,8€9,909 
1,697,424 
1,503,083 


56,013.674 
49,4+-7,500 
51,147,520 
49,293,721 
41,474,041 





Taking the totals by months in our usual form we 


_also find gains in every case both in the aggregates for 


find there also a heavy decline as compared with other | the whole country and in these with New York omitted. 

















CLEARINGS AND SPECULATION—LISTINGS ON STOCK EXCHANGE. 


Ail 





The ratio of increase in some of the later months has 
been Jess marked than in the earlier months, but this 
follows in part because the closing months of the year 
preceding had made relatively good comparisons as 
against the other parts of the year. Furthermore, in 
at least one of the months, and that the one with the 
smallest percentage of increase, the stock transactions 
on the New York Stock Exchange were of decidedly 
smaller extent than in the corresponding month of 1888. 


The statement showing the monthly clearings isas follows: 
MONTHLY CLEARINGS. 








| Clearings Outside New York. 

















Clearings, Total All. 
Month. , , 
1889. 1888, P.Ct 1889. 1888. P. Ct. 
g g $ t 


January....| 4,812,348,613 4,040,942,715/+19 1| 1,742,644,729) 1,510,762,980) +14°5 
February ..) 4.164,477,402; 3,570,235,162 +166) 1,469,847,385) 1,356,706,225; +8°3 
March.. .. | 4,491,538,~09) 3,7#0,382,005|+18°5, 1,601,78.).528) 1,404,390,941/+14°1 


Ist. quarte: | 13,468,36 1,924 '11,401,559,882/+18'1| 4,613,772,642) 4,280,860,146] +124 

















April... .. | 4,341.256,247  4,018,972.4"4| +7°8| 1.581,271,174) 1,446,636,841) +9°3 
May.... .. | 4,781,480,174) 4,2°5,250,673) +11 6) 1,701,192,085' 1.558,206,219] +9°2 
a oe | 4,699,002,'48) 3,816,604,518) +22°2 1,628,624,56'3) 1,490,367,375| +0°8 








2d quarter. 13,~12,734,56Y 12,150,916,683;-+18°7; 4.011,088,072) 4,495,210,465| +93 


6 months 27,251,009,303 28,552,476,5"5 +15°8) 9,724,%60,714_ 8,776,070,611| +10°8 


4,830, 166,024; 3,834,322, 162| +20°8 1,725,51!,973! 1,490,052,149]}+15°7 
August. .. | 4$,206,184,CE7| 3,865,124,342) +11°2) 1,547,683,998! 1,452,417,486] +66 
September | 4,233,021,203, 4,139,280,077| +2°4| 1,538,180,984' 1,459,837,295| +5°3 


8d quarter.'13,164,321,484| 11,8" 8,676,581 |+11°2 4,611,326,950| 4,402,336,930|  9°3 
fee aan ane ae 


9 months |40,445,42: 277 35,301,153, 146 +143 14,536,187,664'13,178,407.541 +10°3 


October....| 5,552,704,¥20| 5,044,543,970) +10°0] 1,934,045,596) 1,850,191,706| +4°5 


November.} 5,023,720,629, 4,374,979,594| +14°8! 1,819,535,107, 1,65c,770,675) +9°7 
December.-| 4,991,826,067| 4,659,824,392) +6°5; 1,827,901.621/ 1,710,102,759) +6°9 


4th quart’r 15,565,253,616 14,100,347,056| +10°4) 5,582,"82,824) 5,2:9,065,140] - 7°0 
_ Tot. yes r 54,01%,“74, 883 44,4°7,590,202) +13 | 20), 11 ~ 560,098) 18,347,472,681| +94 

Neither the New York clearings for 1889 nor those 
for all the cities including New York are as large as for 
some other years when the totals were unusually heavy. 
Thus in both i881 and in 1882 the aggregates were 
many thousand million dollars in excess of those for 
the late year. But as we have already pointed out 
stock speculation in those years was on a very extensive 
scale. It becomes important, therefore, to have a state- 
ment showing the clearings arising in other ways, dis- 
tinct from those of the stock sales. Such a statement 
is furnished in the following: 




































































NEW YORK CLEARINGS. 


Year. | Per Ct- 


























Per Ct.| Clearings |Per Ct 

Total tne. or| %# Times | Ine. or |Less 23g Times| Inc. or 

Clearings. | Dee, | Stock Sales. | pec. | Stock Sales. | Dec. 

1889........ $3" 805,104,905, + 15:4 |$10,148,079,727| +14°7 |625,747,025,178| “+157 
1868........} 31,100,027,£21; —7'1 | 8,848,797,857| —21°5 | 22,251,220,664| +02 
1887........ 33,4° 4,556,268, —O-s | 11,271,947,247| —23-4 | 22.202,609,021) +1771 
1886........ $3,''76,829,612| +196 | 14,724,155,500| +74 | 18,962,6°4,112; +81°2 
1885 .......| 28,152,201,336) —9'1 | 13,609,619,600| —7-7 | 14,452,551,736] —10°4 
1884....... | 80,085,871,170 —17°2 | 14,348,750,000! —5*1 | 16,137,121,170' —25-9 
ISMB........ 7,434,300,872 —20°2 | 15,€52,024,902) —18°6 | 21,782,275,970| —21°3 
ee 46,916,955,031| -5°0 ) 19,223,633,790) —6-2 | 27,693,821.441) —4-2 
1881....... 49,376,882.883; +279 | 20,493,766,007| +20°2 | 28,883,116,876 484-4 
1880........ 98,614,448,223|} +32°i | 17,047,715,135) +649 | 21,566,733,088) +1471 
a 29,235.673.820| +472 | 10,341,583,927] +94°5 | 18,894,089,904| +29-9 
1978.... | 19.858,671.807] 6-7 | 5,918.178.95:] 182 | 14510,197.355| 2 











CLEARINGS IN THE WHOLE COUNTRY. 
Total Clear- Per Ct. 




















Year. ings Outside | Inc. or | Less 244 Times|Per Ct. Per Ct 
New York. | Dec. | New York |Inc.or| Mcluding no. or 

| Stock Sales. | Dec. | Stock Sales. poo. 

1889........ $20,118,559,¥88| +9'4 |$45,565,595,166| +12°9 |$F6,013,674,808  +19°2 
1888........ 15,807,472,/81! +48-v | 40,648,702,245| +41°8 | 49,497,500,202 —38 
— 17,672,97°, 82) +13°2 | 39,875,581,147) +15°3 | 51,147,529,004 +3°8 
1886....... | 15,616, 91,606 +17°2 | 34,579,565,718| +24°5 | 49,293,721,218 +189 
Bsc veces 13,32 1,839,708! +0°8 | 27,774,301,444) —5°4 | 41,474,041,044 —6°1 
1884..... ..| 18,214,113,6138' —7°6 | 29,351,284,758) —1s°6 | 44,199,084,783, —14°6 
2888........ 14,297,171,424) +2°4 | $6,079,147,894) —13°4 | 51,731.472,796| —15°0 
ee 13.962,2-6,579] -—0O9 | 41,655,018,020) -—3'1  60,878,241,610| -—40 
1881.... .. | 14,094,508,3:51| +23°9 | 42,077,623,237| +80°5 _ 63,471,389,244) +27-0 
ae 11,375,400,000) +22°4 | $2,942,1°3,08s| +16°9 | 49,989,848,223/ +29°7 
1879........ | %,290,800,000) -+16°8 | 28,184,.889,904) +25°3 | 38,526,473,829) +38°5 
ae | 9,955,100,000; —4°2 | 22,495,507,355| —41 | 27,818.771,507| — 66 











This discloses perhaps the most interesting result of 
all, for it shows that outside the clearings represented 
by the New York stock sales the total for the country 
for 1889 is decidedly the largest ever reached—4,210 
millions in excess even of that for 1882, and 2,888 
millions in excess of that for-1881. Thus in nearly 
every way the year has been a remarkable one. 











LISTINGS ON THE NEW YORK STOCK 
EXCHANGE IN 1889. © 

The year 1839 has been notable on the New York 
Stock Exchange in two respects—first, for the changes 
in and additions to the regular list of securities dealt 
in; second, for the additions to the ‘“‘ unlisted ” list, 
and the heightened importance of dealings in the 
unlisted department. 

The gross increase for the year in the regular list 
reaches nearly $390 millions in bonds and $260 millions 
in stocks. If from these totals be deducted in the 
manner explained in previous years a small amount of 
securities long in the hands of investors but only now 
listed (about $6 millions of bonds and $10 millions of 
stocks) and the very considerable item of securities 
(amounting to close onto $177 millions for bonds and 
$180 millions for stocks) issued merely to replace other 
securities retired. we shall have remaining to represent 
new capitalizations nearly $207 million bonds and $70 
millions stock. ‘The following is our table in its usual 


form showing these facts. 
LISTINGS ON NEW YORK STOCK EXCHANGE. 


——_—- 





























Bonds. New iss-.es. | Old issues Replacing Totat. 
| aewly listed. jold securitie:. 
MMi ccs nines. $206,864,000,  $6,050,000§176,806,000 $389,720,000 
EE 261,989,631 11,792,000) 237,220,587| 511,002,218 
eS 180,386,000} 16,304,000] 146,787,321) 343,477,321 
ii cclaint 81,641,000, 47,354,390) 109,102,300 238,097,690 
I i aii cic 103,844,000) 27,700,000] 65,715,000) 197,259,000 
Stocks, 
| $69,721,717| $9,936, 00|$179,992,057/$259,649,774 
is sia 62,408,357| 10,372,475) 175,447,443! 248,228,275 
I cuinaceues 98,726,791; 32,643,426! 138,683,333) 270,053,550 
| ae 54,0. 6,350] 67,236,800 208,226,200| 329,469,350 
___ aa 17,783,116 —_3,700,00 35,430,000) 56,913,116 





Notr—Applications for the listing of Trust Company receipts, and of 
securities marked ‘assented” (if prev aratory to reorganization).or of 


securities stamped “assumed” or ‘‘a-s ssment paid,” the securities 


themselves having previously been listed, are not inc uded in this tables 

From the above it further appears that compared 
with 1888 the year now ended has witnessed a falling 
off in the listing of bonds constituting what we have 
styled new issues to the extent of $55 millions, and yet 
the total of these for the year is really remarkable. It 
exceeds the 1887 total by over 14 per cent, the 1886 
total by about 153 per cent, and the 1885 total 
by more than 99 per cent. Only when placed 
alongside the aggregate for 1888 does it assume 
modest proportions. But 1883 was an exceptional year 
for new issues. It followed an era of railroad construc- 
tion never before surpassed, and which culminated in 
1887 with over 12,900 miles new track laid down in that 
year alone. As the bonding of railroads often follows 
their construction at some little interval, 1888 succeeded 
to an inheritance of no small size in the loans which the 
building of railroads in 1887 made necessary, while in- 
cluding also probably a large majority of the loans based 
on the mileage constructed within its own limits. The 
sudden curtailment of railroad enterprises in 1888 lowered 
the total of new mileage to about 7,000 miles for that 
year and to about 5,000 miles for 1889. The number of 
securities listed on the New York Exchange (all but a 
small part of them being on railroad property) was 
bound to reflect the changed conditions, and it does. 
Owing, however, to several reasons, but chiefly perhaps 
to the growing esteem for listing as a means of securing 
a wider market and a better standing for securities, the 


contraction in the rate of listing is not proportional to 


the decline in construction. 


5 Fag 4 
7 
‘SOK 
> ve tian 
£4 
hae ss 
iG 
ios bo 
tim 
Bat 
a4 
eta? 
“a e- = 
ee ee: 
ehis ¥ 
‘ey 
i& : 
.¢ 
& Ls 
ry Se 
ap ok 
a ray 
2 
pS 
oR 
+ 
ne | 
4 
Sa 
iste 


ga ceaman! fe 
: 1K? pase 


aad web e ye 


Nn eh> peencetin ened 
ee le Lae tated, 
Sa ee EEN ahr eee 





Pea 3 fae roe 
wf ata gee Pry Ge 


oo 


rote oe 


EAR ORE CEERI CIN IN RE 7 
‘ee | . ager a iat ee Ot ss 5 . oo ae a 


- 
MG, Se 


Fc emtgs st NG ye Z 
eed Teh amet wsye ant 
fe oe Sy 


ew Mle i, 
aibpinepat thes AleDOte withers res Ow 


oe eee ~ 
al ee Hey ee a 
Fb incall sy eile AN 


eal ea ta aly ee 











| 


— * 


LISTINGS ON STOCK EXCHANGE. 
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The recently-built railroad contributing to the new 
issues in 1889 is to be found in many different sections 
of the country, and in most cases belongs to short 
roads or extensions, rather than long through lines, 
such as those built in other years by some of our 
Western companies. Looking at the more conspicuous 
issues by particular roads or systems, we come upon 
many points of interest. Burlington & Quincy has 
listed $5,550,000 Nebraska Extension 4s (all but 
$150,000 having been sold since January 1, 1889) upon 
extensions, and $3,012,000 consolidated 7s, part of which 
went to retire bonds maturing. The Nebraska Exten- 
sion mortgage allows for the issue of bonds on 1,500 
miles of road at $20,000 a mile for single and $10,000 
additional for double track, or not exceeding $45,- 
000,000 in all. The bonds listed in 1889 bring the 
amount issued up to $25,400,000, of which $215,000 
have been retired bv the sinking fund. There 
is, therefore, a sizable balance still remaining to the 
company for future requirements. Chicago & North- 
western listed in May, 1889, $4,060,000 extension 4s, 
which it had disposed of in 1888. ‘This issue was made 
upon deposit of bonds covering 221 miles of road in 
Michigan, Dakota, Wyoming, Wisconsin and Iowa. 
Collateral trust issues, it is plain, allow very 
considerable freedom of movement to the issuing 
company. Continuity in the road mortgaged 
deemed so essential to a high grade of first mortgage 
bonds, is, by these contrivances, rendered of 
no account, and lines all over the country, with no 
means of connection in case of foreclosure, may be 
made security for a single lot of bonds. For a com- 
pany of the standing which the Northwest enjoys such 
an objection would, in any event, have but little mean- 
ing, and in this particular case has the less application, 
inasmuch as all but a small fraction of the mileage on 
which the extension 4s are (indirectly) secured is a 
unit by itself. This small fraction, however, suggests 
what a possibility to lax financiering is opened by instru- 
ments of this nature. 

Rock Island has listed 84,537,000 53 of 1884, covering 
not only 76 miles of branches in Iowa and Missouri, but 
also a bridge over the Kansas River, with 10 miles of 
track and valuable terminals in Kansas City, and be- 
sides these also covering, by a deposit of collatera 
bonds, new equipment, and extensions of the Chicago 
Kansas & Nebraska. The Chicago Kansas & Nebraska 
now enters the Indian Territory, and has a total mileage 
of 1,388 miles. St. Paul Minneapolis & Manitoba, 
which in 1887 for itself and its proprietary companies 
obtained a place on the list for some $17 millions of 
bonds, in 1889 added thereto only $8,501,000—#%801,000 
of its own consols for branches in Minnesota and Da- 
kota, $4,250,000 Eastern Minnesota firsts for the exten- 
sion to Lake Superior, 70 miles, with its valuable 
terminals, &c., and $3,500,009 Montana Central firsts for 
the equipment and completion of the road from Helena 
to Butte in Montana and branches. Butte is the most 
Western locality so far reached by this system, which 
rumor has it will some day have an outlet of its own to 
the Pacific. T’o the Southern Pacific system applica- 
tions have been granted to list $7,253,000 Southern 
Pacific of California general mortgage 5s of 1888, and 
$5,500,000 South Pacific Coast 4s, both of these latter 
companies having lately undergone consolidation with 
various minor corporations in California. 

Other important issues admitted during the year to a 
place on the regular list. nearly all of which, if not all, 
may be classed as new in the sense in which we use the 





word, aie tlie following: Atlantic & Pacific new seconds 
$5,600,000, Colorado Midland firsts $6,250,000, the two 
new Brooklyn elevated issues, the Union (of the Brook- 
lyn Elevated system) $2,305,000 firsts, and the Kings 
County, the Fulton Street line, (for an extension of 
which the Fulton Elevated bonds have lately been sold) 
$3,377,000 firsts; Richmond & West Point Terminal 
collateral trust 5s $5,739,000; East Tennessee improve 

ment and equipment 5s $3,000,000, extension 5s $320,- 
000; San Francisco & North Pacific 53 $4,000,000; 
Savannah & Western (Central of Georgia system) 5s 
$5,000,000. Finally we may mention the two gas com- 
panies, the Laclede of St. Louis and the Bay State of 
Boston, with $9,034,000 and $7,000,000 of bonds respec- 
tively. 

One fact, made evident from a clause of the last 
paragraph, deserves more particular attention. We 
refer to this, that the capitalizations indicated by the 
new issues of our table do not cover exclusively the out- 
lays for recently-constructed road. ‘They include as 
well capitalized expenditures for old roads (hence occa- 
sionally second mortgages, as the Atlantic & Pacific 
second mortgage above mentioned), also bonds and 
stock issued under reorganization plans, in excess of 
the old issues retired, for floating debt, for car trusts 
for compensating reductions of interest, &c. Now it 
happens that in the year under review three reorgan- 
izations of great magnitude (not to mention minor ones) 
have been effected and their securities placed on the 
regular list. We refer to the Wabash, the Mexican 
Central and the Chesapeake & Ohio. It is worth while 
to stop and consider for a moment what alteration in 
amount and character of the companies’ outstanding in- 
debtedness these reorganizations have occasioned, and 
what too has been the effect produced by them on the 
total of new capitalizations for the year. Take first the 
Wabash. This company issues $22,259,000 first mort- 
gage 5s. Of these about $19,359,000 replaced a like 
amount of old firsts, but the balance (some $2,900,000), 
capitalizing scrip, overdue coupons, &c., is a ‘‘new 
issue.” Its $13,887,000 second mortgage bonds to the 
amount of $9,210,000 or thereabouts retired certain old 
second mortgage and consolidated mortgage bonds, but 
the remaining $4,677,000 were for car trusts, scrip and 
overdue coupons, and must be classed, like the first, a 
*‘new issue.” Lastly, it issued $29,500,000 income de- 
bentures, giving $22,000,000 of them dollar for dollar 
for old collateral trust and general mortgage bonds, and 
using the balance, $7,500,000, for payment of floating 
debt, &c. Intheaggregate, then, there seems to be some- 
thing over $15,077,000 of new capitalization, but with 
reduction of fixed interest charges to about $2,615,000 
for the whole system. 

So, too, the Mexican Central. 
which $7,000,060 are listed, go to retire’ the 
old debentures and coupon notes, and therefore 
involve compuratively little new capitalization. Its 
lirst mortgage 4s, however, authorized during the year to 
be listed to a total of $53,244,000, as from time to time 
issued, were to be exchanged at par for the old firsts, 
of which only $48,605,000 had previously been listed. 
As the balance ($4,639,000) of old bonds not on the 
list were certified but little prior to the reorganization 
for lately constructed mileage, the new 4s to a like 
amount listed in their stead represent a new issue pre 
cisely as though the reorganization had never occurred. 
The company’s first consolidated incomes ($15,973,000) 
were distributed among the holders of old firsts ($300 
per bond) as compensation for reduction of interest» 


Its priority bonds, of 
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LISTINGS ON STOCK EXCHANGE—FAILURES. is y 








and must be treated as new, while its second consoli-| vouchers were required except an endorsement by a 4 
dated incomes ($10,648,000) were exchanged at par for|member of the Exchange, if the parties applying were ad | 
old incomes, and none of them can be called new except|unknown. At the outset it was deemed not expedient | a 
$427,000 issued on recently—constructed mileage.|to introduce dealings in petroleum certificates. The | 
There is, therefore, in this case an increase in par value | first sales “list” for the new department was printed in He 
of securities amounting to $21,039,000, accompanied by | March, 1886, and was about half the length of the aa 
a decrease in fixed interest charges. The Chesapeake| present sheet. For some reason the experiment showed Bi 
& Ohio case is also interesting. It has listed $19,693,000 | few sigrs of success, a few hundred shares being the Bs: 
consols of 1939. Of these $10,000,000 retired | usual number of sales for a single day. In May, 1886, 
$15,000,000 ** B” bonds (which received also $5,000,000 | a source of future activity was introduced when the aa 
first preferred stock), while $10,000,000 currency bonds | American Cotton Seed Oil certificates were granted ad- | 
were converted into second preferred stock. ‘The|mittance, and in March, 1888, if we recollect rightly, | 
balance of the consols ($9,693,000), which went to|the Pipe Line certificates also secured recognition. Not 
discharge car trusts, to pay for the line to Cinein-| till 1889, however, did there come an influx of new 
nati, 144 miles, etc., constitutes a new capitaliza-| blood sufficient to infuse a semblance of real life in this : 
tion. department. In February of that year the Sugar Refi ne- 
In the ‘‘unlisted list” the changes have been com-|ries, in March the National Lead Trust, in J une the a 
paratively few in number, and the additions of import-| American Cattle Trust and the Distillers & Cattle ahi 
ance wholly confined to stocks and certitiestes; but they | Feeders’ Trust, while later the American Pig Iron | hb 
have nevertheless raised the dealings of that department |Storage Warrant Company and the Great Northern i 

for the time being from insignificance to an important | Railroad Company all made their appearance. As a 
share of the whole business of the Exchange. The un-| consequence of these additions there have been days in 
listed department, it will be remembered, was created | the course of the year when the sales on the unlisted 
| in March, 1886, *¢ to facilitate and encourage dealings | department, counting the shares sold at their face value, 
i: miscellaneous or unlisted securities.” No charge | approached, if they did not actually exceed, in amount Ae 
was made for placing securities on its list, and no|the sales of the other department. ele 
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MERCANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YEARS. 
FAILURES FOR 1889, 1838, 1887, 1886, 1885 AND 1884—PREPARED BY MESSRS. R.G. DUN & CO. 
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Numeber ___ 1889. >) et fee 1887. 1886. 1885. ra oe. al Number 
tn Bust| states and Ter: Nu. | | No. } No. AO. | No. | No. | in Busi- 
wie = an ritories. Fail. Amount of | pajj., Amount Of | raj. |Amount of; Fajj. | Amount oF | Fa,j.;|Amountof, Fyij. | Amount of | nessin 

BO, ures | Liabilities. ures.| Liabilities. | yreg, Liabilities.| yyeg, | Liabilities. | yyeg | Liabilities.| yyreg | Liabilities.| 1884. 
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Thad, gpl. | $ te a 31 ae 
14,304|Maine .... _... 196 1,114,582, 160) 1,457,797). 162| 1,811,778] 167) 3,225,279) 205] 1,050,181) 231) 875,267, 13,408 
3,250|N. Hampshire. . 49 449.136, 56 458.845 8 203,650 4.9,712' 79 563,592 ' 46 572,072 7,955 
6,372 \ Vermont... .. 40 319,253, 34. 197,950 _ 45, 236,088 45) 543,494 | 44 256.55 | 48 683,707 6,642 
49.185 | § Massachu't’s 4920 4,05%,°65 397 4,381,262) 3 5) 4,106,140) 341, 2,109,50¢' 360) 3,223,767 ave 4,010,791, f 43.328 
wap Boston.... %20) 10,130,634, 275) 4, 44.412! 275! 4,84%,617 wed) 9,319,046) 271) 4,373,518, 305) 6,332,329) . 
8,145 Rhode Island. 130 10,04~.1i142) Ly 1,226,886 122; 3,127,662 92) 725,547) 126) 1,748,591) 136 3,285,269. 6,330 
17,56% |Connecticut .. 137, 1,624,657, 137 1,.65, Ou, 117; 3,500,184 132) 1,906,684 176) 1,714,486 169; 1,464,396 14.71% 
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1U5,825| Tot, Eastern 1,304) 34,343,869'1,191) 13,032,255)1,144/17,834,419) 1,110) 18,259,558) 1,261/1 2,430,433 1,375 17,224,841 92,381 a 

Middie. i ! i. + 3 
90,626|New York... 589, 9,495,035, 599) _7,944,679| 573, 8,273,224) 621) 5,694,088 677| 7,999,341 7C6| 10,949,894 35,320 nh 
S7,14¢) N.Y. & Brkn. 985 17,.51.550 620) 17,060,170 516 40,841,506) 528 16,571,667) 500)19,571,996) 718) 77,875,721, 44,80 a 
42,15. |New Jersey... 128) 1,109,816) 151) 1,485,847, 120 1,722,971) 11t, 622,218 1v2) 919,649 159) 1,319,339 25.172 ag 


87.16; §Pennsyivan.| 793) 9,173,°13) 691) 6,=49.7..8 694 7.056.083, 617) 5,523,064) 74>| 9,864.137, 65: 73 
"| @ Philadelph., 27% = 9,586,.27) 213 3,650,030, 240 8,252,109) 205) 2,869,017 "= 2,992,969, 225) 6,892,032 23,154 
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4,109; -eluware ..... 15) 156,200,265 321,200 §=©26; 495,219: 25 176,500 3 15,250. : 553,906. 3,930, a 
ls,ti. |Muryland ....) 129 1,226,094) 174) 1,975,59., 152) 3,150,461; 129) 3,631,971) 177] 3,777,804, 112) 2.028,189) 15,627 ay 
4,21 |Dist.of Col.... 25 1.7,145 59) 339,819) 44) 288,65 35 280,463; 41] 212,694 oa 896,552 3,280 Gl? 
__o- es ' } | j B a : 
294,82>, Total Middle 2,542) 48.920,23-'2,603' 39,630,076 |2,345 69,980,438 2,271! 35,368,988|2,498]15,865,840 2,592/112,856,060 278,093 Ee 
Souihern. | * be 
15,87 | Virginia....... ' 197) 1,403,¢00! 168) 1,927,770! 13~| 1,046,606; 223) 1,750,737; 270] 7,646,023, 193) 2,415,254 14,085 ae 
»-01|)West Virginia. 77 336,°438; 69) 442,974) 57) 385,631 77 548,783; 96) 751,327 66 605,560 7,996 ae 
10,725 |No. Caroima.. 17) 1,374,754) 151) 1,408,924) 145, 1,095,932, 113 969,961, 19] 1,044,113) 170) 1,241,621 9,714 ae 
7,41e |+0. Carolina... _ $2) 925,317) 66 424,867) 78) 1,073.427 111| 1,053,774) 119] 1.498°578 102, 877,065 6,437 i 
13,52' |Georgia ....... 5.| 1,627,945, 213 2,706,494; 195) 1,713,462; 215) 1,872,763) +12) 2,566,235, 238 3,412,571 12,180 eh 
4,756] loriva ....... | 49)' $846,142) 69 407,177, 107, 564,469 73| | 603,302) 49) 360,103 44 670,534 3.455 ae 
9.88 |Alabama. ..... 134 1,868,252; 161) 1,692,622) 99) 1,»37,477) 118) 1,878,716, 39] 1,017,155, 68) 1,453,31) 8,388 eit 
8,841|Mississippi.... 135° 971,906) 132) 1,058,615) 14), 1,133,134) 173) 1,127,102) 157) 998,150 155, 3,001,254 9,043 Lie 
12,419| Louisiana ..... 185 1,186,714; 202) 2,471,778; 193) 2,364,374) 205! 2,780,313 215) 5,035,411; 154} 5,408,916 10,085 he 
23,3:% | Texas ......... 387 4,503. 138) 568) 4,110,355! 503| 7,098,241; 507, 5,313,727) 368] 3,394,460 49%) 4,365,375, 18,774 a 
9,45: |Arkansas.... 173) 94,392; 156) 1,245,546 Hu 837,900 100) 1,178,651: 94 813,325) 121 1,149,164 7,092 Pe H 
22,,00) Kentucky ..... 223) 2,157,010 285, 1,939,077, 281) 3,274,244) 275 2,444,040, 276) 1,941,589; 219 2,063,265 21,3 4 es 
13,98: | Tennessee ..... 219 2,060,527) 206, 1,555,921; 198) 1,480,604 154 1,679,639, 282} 1,~06,619 238 1,654,861) 14,321 at 
162,466] Tot. South’n|2,20¢) 19.771,94C/2,446| 21,422,120/2,224/23,707,961) 2,349 23,201,508 2,346/28,814,0ve, 2,2y1| 28,318,557 142,894 oi 
Western. | ° | te, 
72.21¢|§ Ohio........ 424° (7,225,220) 457) 4,191,599 398 4,405,896 489) 4,279,101, 588 5,570,728, 552 9,710,039. ; 64.654 4 
peed Cincinnati, 77, | 668,878! 81) 1,605,207) 118) 4,119,254) 91) 2,562,457 91) 2,095,520, 112) 2,985,8-2) , We 
40,164 |(ndiana......., 21)! 1,845,798! 259) 2,134,627) 212) 1,438,494 235 2,759,089, 293] 2,435,528 304 5,775,113) 35,835 ee 
74,38¢|§ illinois... -. | $76) 2,428,798! 318 2,216,438) 306) 2,459,744, 371) 3,923,672 372) 3,510,241, 374 ryt HE 61,780 Lt 
ae Chicago ..| 341) 4,857,507| 360) 6,712,900) 320) 5,997,478 275 4,263.84 312) 2,348,612) 32 6,946,986 te 
47,58¢|Michigan ..... | 25) 38,674,998) 232) 4,462,956! 189 1,575,915 202! 2,269,007 738] 2,018,315. 303 3,786,041) 32,481 Biss 
31,414|Wisconsin ....; 202; 2,469,085) 211) 2,272,182! 15%) 2,380,950 188) 1,940,167 169] 1,259,00: 170, 4,252,470, 26,497 : 
33,833 |[owa.......... | B25) 2,579,762) 284) 2,510,107! 302! 1,976,822, 373) 1,922,313 370) 2,354,757, 412) 2,435,653, 29,396 : 
18,635|Minnesota ..... 35¢| 4,299/235| 316 4,811,722) 269 3,222:800 20z| 2,205,740 190] 1,539,093 220) 4,510,101 18,164 
47.525|§ Missouri ...., 298) %,155,669) 166, 1,145,842) 140) 904,222) 164; 994,897) 182) 928,006 191, ara 40 922 
' i St. Louis... 29 817,201 52 893,626 55| 2,140,700 69 847,035 71] 1,790,100; 265 5,849.4 6 — 
21,929|Kansas......... 292, 2,621,209) 244) 1,225,393! 289) 1,702,286 297, 1,050,736 255) 1,377,1;7,) 97, 9 dus 54 16,837 Bie 
21,233 |Nebraska .... | 276 1,533,718! 248 968,620) 196, 644,948 135 $44,723 141] 819,854 220 1,400,396 10,344 a 
411,¥26| Tot. Western 3,465 37,190,088 3,228 35,554,219 2,948'33,969,509 3,091 29,842,615 3,302/28,047,097 3,369, 54,872,983 336,920 if 
Pac. & Territ’s. Re 
694 |Oklahoma..... 5 8 ot i LF wee PAE NBMS SS AGS UE Br S08. Correct ee nt 
632|Indian Ter.... 4 24,500: 2 Th i400 £1. Ui gieseel edennonecenstoncasetensaeeeses | anges oe oo 351 Wes 
6,085 |Oregon........ 66 250,300; 139! 1,086,000! 129; 647,200) 127 733,100 220 1,457,500 2,642 
29.531|§ California.. | 520 3,239,300 462| 3,315,100) 272) 1,660,700, 343 2,631,700 353) 2,411,400 ; 21.836 a 
8. Francisco) 193) 1,060,500, 185) 4,660,700, 183/15,282,606, 211 2,454,400 220 3,755,500 § ~ - 
11,580| Colorado ...... 165; =817,001, 149) 1,264,647| 79! 479,368 82 765,182, 139 2,259,385 6,911 oe 
1,350 Nevada ....... 13) 44,500 ) 54,400, 1 5,800. 12 $28,500 23) 196,800 1,320 a | 
2,987 |Utah .......... 28| 137,100; 21 99,133) 39) 213,557) 308,910 36 201,921 2,418 3 
2,05t |New Mexico..! 25 155,400) 4 1 . L 12 361,100 25) 189,708 = 1,458 of 
1,050) Wyoming ..... 7| 170,200, 19} 1,571,100 11) 1,367,400 1] 39,700 2 72,500 697 it 
,»355|[daho ......... 19, 166,000) 23 266,713 16) 165,700) 112,736 8 74,000 1,531 4 
8,150 Dakota......... 101) 610,227 105) 1,240,427 114; 1,151,850, 100 404,890 117° 729,642 9,370 7 
2,844/Montana....., 34 534,274 21 146,333| 39) 534,823 19 220,765 30 353,640 2.24 fs 
8,041/Washington.... 119| 1,235,500/ 65! 410,000 54) 233,500) 63 588,200 143 841.00 2,694 . 
978 Arizona .... .. 6, 104,500 7 41,000; 6 33,000 17 108,700 25 528,700 2s ey 
eit tha el antes lek. scare’ \.; oaiedon stint ohea ieeaiaienns seeter en eee tenes | seeecsees et 36 7 
79,095; Tot. Pac.&T./1,305! 8,558,202/1,211| 14,191,303) 973|22,068,617 1,013) 7,971,450/1,230) 9,062,883 1,341) 13,071,996 54,481 x 
| mgt eee) eee het 62% i 
—_ ve Grand totals|s0,882| _148,784.337|10,679| 123,829,973 91034) 167560,044| W%4| 114044119 10/037] 124,220,321 10,908 220343427 904,759 4 
' | ; * 
79,75)'Dom. of Can..'1,777! 14,713,223\1,677! 14,081,169 1,252 
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10,386,884! 1,256' 8,861,609'1,327)19,191,306._ 1,384. 15,949,361 65,994 a 




















BANKING AND FINANCIAL. 


STATISTICS—HOME AND FOREIGN. 


GOVERNMENT FINANCES, THE 
QUESTION, &c. 
From the report of Hon. Wm. Windom, U. S. Sec- 


retary of the Treasury, the following extracts are made : 


As compared with $103,220,464 71 at the close of the fiscal 
year 1888, the cash balance in the Treasury, over and above 
all accrued liabilities at the close of 1889, was $71,484,042 39. 
If to this balance there be added the estimated surplus for the 
current fiscal year, the amount that mav be anplied to the pur- 
chase of bonds to June 30, 1890. will be $163.484,042 39. Bonds 
and other obligations of the United States have already been 
purchased and redeemed to the extent of $50.465,485 49, leav- 
— ~ available cash on hand November 1, 1889, $45,335,- 

2 40. 


SILVER 


PENSIONS. 


The amount estimated for pensions for the year 1889 was | 


$76.312,400, and the estimates for same purpose, herewith sub- 
mitted, for the year 1891 are $98,587,252, showing an apparent 
increase of $22,274,852. These figures, however, do not even 
approximately represent the actual increase of expenditure for 
pensions, because the estimate for the year 1889 was wholly 
inadequate to meet the demands of the service, The amount 
regularly appropriated for pensions for that year was $81,758.- 
700. To this was added a deficiency appropriation by last 
Congress of $8,000,000. and about $8,000,000 more was neces- 
sarily drawn from the appropriations for the current year to 
pay pensions due in the fiscal year 1889, but for which  suffic- 
1ent appropriations had not been made. The total amount. 
therefore, which was actually required for pensions for the 
fiscal year ended June 30, 1889, was $95,624,779 11. 

The amount appropriated for pensions for the current year 
was the same as last year ($81,758.700), but there is an esti- 
mated deficiency of $24,000,000 for this year, making a total of 
$105,758,700: deducting from this the $8,000,000 drawn out, as 
above stated, to meet the deficiency for last year, will leave 
chargeable to the current year $97,758,700. The amounts, ac- 
tual and estimated. for pensions will therefore stand as follows: 
Expen ‘ed for the year ended June °O0, 1889. _. .........$95,894,779 11 
Avy Tropriated and estim::ted for year ending June 30,990 97.758.7°0 00 
Estimated for year ending June 30, 1891 sossecee ~- OSB” BAB GR 

A comparison of the expenditures of 1879 with thse of 
1889 will show that during the last ten years the increase of 
pensions has not differed very widely from the decrease of in- 
terest on the public debt: 
ray ae eee 
Pensiovs i: 1889 ee Fe ee a 6 ee ee eee 
Interest on putlic debt, 1387". ... 22... 200. e pec e ences 
Interest on public debt, 1889...... 

* * * 


coccsosscoes$Hd,121,4892 AD 

95 624,779 11 

105,327,949 00 

41,001,484 29 
* 


% 
PURCHASE OF BONDS. 

During the twelve months ended October 31, 1889, there 
were purchased under the circular of April 17, 1888, United 
States bonds to the amount of $99,233.950. Of these, $32,279,- 
400 were obtained prior to March 4, 1889, and $66,954,550 after 
that date. 

Notwithstanding the diminished supply of bonds for sale in 
the markets, the Government has been able to obtain at con- 
stantly decreasing prices a sufficient amount of bonds to meet 
the requirements of the sinking fund for the current fiscal 
year and carry out the provisions of law respecting the invest- 
ment of the surplus reveiue. While it was necessary to pay 
108 for 444 per cent bonds of 1891 purchased March 5, 1889, 
with a net premium of 7°97, they were offered and accepted 
October 31 at 105°4, the net premium being 4°99—a decrease in 
actual premium of nearly 3 percent During thesame period, 
or from April 6 to October 31, 1889, the price of 4 per cent 
bonds was reduced from 129 to 127, and the net premium from 
28°93 to 26°66. a reduction in actual premium of over 24 per 


cent. 


* * * 


SILVER. 


The continued coinage of the silver dollar at a constantly 
increasing monthly quota is a disturbing element in the other- 
wise excellent financial condition of the count’y, and a positive 
hindrance to any international agreement looking to the free 
coinage of both metals at a fixed ratio. 

Mandatory purchases by the Government of stated quanti- 
ties of silver, and mandatory coinage of the same into full 
legal tender dollars, are an unprecedented anomaly, and have 


* * 7 


| broved futile, not only in restoring the value of silver, but 
‘even in staying the downward price of that metal. 
Since the passage of the act of February 28. 1878, to Novem- 

' ber 1, 1889, there have been purchased 299,889,416°11 standard 
‘ounces of silver, at a cost of $286.936,633 64, from which there 
‘have been coined 348,638,001 standard silver dollars. 
__ There were in circulation on November 1 of the present year 
' 60,098,480 silver dollars, less than $1 per capita. the remainder, 
| 283,589,521, being stored away in Government vaults, of which 
277,819,944 were covered by outstanding certificates. 
' The price of silver on March 1, 1878, was 54 15-16d., equal to 

$1°20429 per ounce fine. At this price $2,000,000 would pur- 
'chase 1,660,729 ounces of fine silver, which would coin 2,147,- 
205 standard silver dollars. At the average price of silver for 
‘the fiscal vear ended June 30, 1889 (42°499d. equivalent to 
| $0°93163 per ounce fine), $2,000,000 would purchase 2,146.755 
| fine ounces, out of which 2,775,628 standard silver dollars 
could be coined. 

The lower the price of silver the greater the quantity that 
must be purchased, and the larger the number of silver do!- 
lars to be coined to comply with the act of February 28, 1878. 

No proper effort has been spared by the Treasury Depart- 
ment to put in circulation the dollars coined under this law. 
They have been shipped, upon demand, from the mints and 
sub-treasuries, free of charge, to the nearest and the most dis- 
tant localities in the United States, only to find their way back 
into Treasury vaults in payment of Government dues and 
taxes. Surely the stock of these dollars which can perform 
any useful function asa circulating medium must soon be 
reached, if it has not been already, and the further coinage 
and storage of them will then become a waste of public 
money and a burden upon the Treasury. 

It is freely admitted that the predictions of many of our 
wisest financiers as to when the safe limit of silver coinage 
would be reached have not heen fulfilled. but it is believed 
that the rrinciples on which their apprelensions were based 
are justified by the laws of trade and finance, and by the 
universal experience of mankind. While many favorable 
causes have co-operated to postpone the evil effects which are 
sure to follow the excessive issue of an overvalued coin, the 
danger none the less exists. 

The silver dollar has been maintained at par with gold, the 
monetary urit, mainly by the provisions of law which make 
it a full legal tender, andits representative, the silver certifi- 
cate, receivable for customs and other dues; but the vacuum 
created by the retirement of national bank circulation, and 
the policy of the Government in not forcibly paying out 
silver, but leaving its acceptance largely to the creditor, have 
materially aided its free circulation. 

The extraordinary growth of this country in population and 
wealth, the unprecedented development in all kinds of busi- 
ness, and the unswerving confidence of the people in the good 
faith and financial condition of our Government, have been 
powerful influences in enabling us to maintain a depreciated 
and constantly depreciating dollar at par with our gold c«ins. 
far beyond the limit which was believed possible a few years 


0. 

But the fact must not be overlooked that it is only in do- 
mestic trade that this parity has been retained; in foreign 
trade the silver dollar possesses only a bullion yalue. 


CAUSES OF THE DEPRECIATION OF SILVER. 


From the year 1717 to 1873 the ratio between gold and silver 
was remarkably constant, being 15°13 to 1 in the former year 
and 15°92 to 1 in the latter year. During this long period of 
150 years there were slight fluctuations in the ratio, but not 
enough to cause any serious inconvenience. Even during the 
period of the immense production of gold, from 1848 to 1868, 
when $2,757,000,000 of gold was produced and only $813,000,000 
of silver. the change in the ratio was only about 1°6 per cent. 

The legislation of Germany in 1871-73, immediately follow- 
ing the Franco-German war, adopting the single gold standard 
for that empire, withdrawing rapidly from circulation silver 
coins, which prior to that time had formed almost exclusively 
the circulating medium, and throwing large quansities of sil- 
ver at short and uncertain intervals upon the market, was the 
initial factor of the great monetary disturbance which de- 
stroyed the legal ratio between gold and silver that had ex- 
isted for half a century. 

France and her monetary allies, Belgium, Switzerland, Italy, 





and Greece, alarmed at the immense stock of German silver 
which was sure to flow into their open mints, immediately re- 
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stricted, and soon afterward closed, their mints to the coinage | 


of full legal-tender silver pieces. 

This action only hastened.the catastrophe. 

The other nations of Europe were not slow to follow the ex- 
ample of Germany and France. In 1873-75 Denmark, Norway 
“a, Sweden adopted the single gold standard, making silver 
subsidiary. In 1875 Holland closed her mints to the coinage 
of silver. In 1876 Russia suspended the coinage of silver, ex- 
sept for use in the Chinese trade. In 1879 Austria-Hungary 
« eased to coin silver for individuals, except a trade coin known 
as the Levant thaler. 

The result has been that while prior to 1871 England and 
Portugal were the only nations of Europe which excluded sil- 
ver as full legal-tender money, since the monetary disturbance 
of 1873-78 nct a mint of Europe has been open to the coinage 
of silver fer individuals. 

It has been charged that the act of February 12, 1873, revis- 
ing the coinage system of the United States, by failing to pro- 
vide for the coinage of the silver dollar, had much to do with 
the disturbance in the value of silver. As a matter of fact the 
act of 1878 nad little or no effect upon the price of silver. The 
United States was at that time on a paper basis. The entire 
number of silver dollars coined in this country from the 
organization of the Mint in 1792 to that date was only 8,045,- 
838, and they had not been in circulation for over 25 years. 

Moreover, immediaetly upon the passage of that act, the 
Un.ted States entered the market as a large purchaser of sil- 
ver for subsidiary coinage, to take the place of fractional pa- 
per currency, and from 1873 to i876 purchased for that coin- 
age 31,603,905°87 standard ounces of silver, at a cost of $37,- 
571, 148-04. 

Starting in 1878 with no stock of silver dollars, this coun- 
try, standing alone of all important nations in its efforts to 
restore the former equilibrium between gold and silver, has, 
in the brief period of eleven years, added to its stock of full 
legal-tender money 343,638,001 dollars of a depreciated and 
steadily depreciating metal. 

What has been the effect upon the price of silver? 

The value of an ounce of fine silver, which on March 1, 1878, 
was $1°20, was on November 1, 1889, $0°95, a decline in eleven 
years of over 20 per cent. 

In 1873, the date at which purchase of silver for subsidiary 





coinage commenced, the bullion value of the silver dollar, con- | 


taining 371°25 grains of pure silver, was about 114 cents more 
than the gold dollar; on March 1, 1878, the date of the com- 
mencement of purchases for the silver dollar coinage, it was 
$0°93, while to-day its bullion value is $0°72 in gold. In 
other words, there has been a fall of over 28 per cent in the 
value of silver as compared with gold in the last sixteen years, 
and of over 20 per cent since we commenced purchases in 1878. 
The downward movement of silver has been continuous, and 
with uniformly accelerated velocity, as will appear below. 
Average price of silver in London each fiscal year, 1873- 
1889, and value of an ounce of fine silver, at par of exchange, 
with decline expressed in percentages each year since 1873 : 


Price Value of Dec.ine 
in London. atine ounce. from 1873. 
Year. d. a Per cent. 
eee oiveessconmen a: 1°29383 oni 
1574... swenseean ee 1°27827 1°6 
i, _——_- capi.“ ‘oven... tadaamacenais a 1°24676 40 
CE eae.) ehinse cen -abeouiie 52°7500 1°15634 11:0 
. = vidas eels cocoe OS'S 30 12.156 7° 
1578 54°3107 1°19050 8:3 
1879 .- 00'38125 1°11387 14°2 
a ee 02°4375 *» 43°14954 11°5 
SLA BAe amy Ree ee eo 5. °9375 1°13852 1.°3 
1882... - 51°8125 1°15623 123°. 
1883 » .-. 51°0230 1°11826 13°9 
1834 .-. DU’7910 1°11339 14°3 
ls85... --. 49°8430 1°09262 15°y 
awn énate --ee. 47°0380 hw3lle 20°6 
1887... oscccccons GOCE ‘98301 24°3 
1888 be ec ecko Ae 95741 £63 
re nissniete ieee 95163 28°3 


INDIAN COUNCIL BILLS. 


In view of the almost unanimous concurrence of the leading 
commercial nations of the world in excluding silver from 
coinage as full legal tender money, it would seem unnecessary 
to look further for the causes of its depreciation, despite the 
large purchases upon the part of this Government. There 
has, however, been one cause, which, probably more than any 
other except hostile legislation, has depressed the market value 
of silver, namely, the sale of Indian Council bills. 

About 1867 a diminution in the flow of silver to the East 
was clearly marked. This was due to the use of bills of ex- 
change, called ‘* Council bills,” sold by the India Council of 
the Government of India residing in London. ‘These bills of 
exchange, which are claims for certain sums of silver, are 
bought by merchants wishing to make payments in India, 
silver being the standard and only legal tender in that 
empire; so that just as the expenses of the Indian Govern- 
ment rose, and, in consequence, the number of Council bills 
offered for sale in London increased, the exportation of silver 
to India was saved. = 

In 1868-69 the sale of these bills amounted to 3,705,741 
pounds, in round numbers 18,000,000, whereas, in 1888-89 
there was realized from the sale of these bills 14,223,433 pounds, 
about $70,000,000. 

In some years their sale has risen as high as $90,000,000. 

The average amount realized annually from the sale of 
Council bills, for the fifteen English official years 1875-89, has 
been 13,756,832 pounds, or $67,000,000, while the annual ship- 
ments of silver to India for the same period have averaged 
7,176,446 pounds, or $35,000,000. 


a 





The following table exhibits the net eer of silver into 
British India, and the amount of Council bills sold, during the 
fifteen English official years (ending March 31 of each year), 
1874-5 to 1888-9. 

















Net imports Amount of 

Y of s lver. Council bills svld. 
BTA. etiudwnte saddens <haeieess £4,640,000 10,841,614 
ST LL LEG 1,550,C00 12,389,613 
A OS SIE lp TEI OER lite a 7,260,000 12,695,799 
PP ndis< bhederdbdcddsescdesedia 14,680,000 10,134,455 
1878-79....... uhhh didesitimiteddieataitieid . 3,970,0c0 13,948,565 
i ciches! han ebpenmmbdenethe 7,870,000 15,261,810 
Ee ii eh catia ademas 3,890,000 15,239,677 
DGD 2) L556, sadsaudstanscosos 5,3&0,000 18,412,429 
DEM naccchstinspesseeuttenreners 7,480,000 15,120,521 
DEE iiensencene ‘iniineingediain  inildieidt 6,410,000 17,599,805 
1884-85....... datovdbe abetted oon ; 7,250,00 13,758,909 
ESR ITT EP 11,610,000 10,523,505 
TT EN 7,160,000 11,157,213 
RR cl le ea A a 9,210,000 15,045,883 
RE EC es en 9,247,000 14,223,433 
Dit: haaindie mebimbtnrinmmmnes £167,617,000 £: 06,353,231 
Annual average........cccceeeee £7,176,466 £13,756,882 


These $50,000,000 to $90,000,000 of Council bills payable in 
silver annually thrown upon the market affect the price of 
silver as would the sale of so much bullion. That these Coun- 
cil bills hang like an incubus upon the price of silver cannot 
be doubted, and they must enter largely into any inquiry as 
to the cause of depreciation, and into any estimate of the 
probable advance of that metal. . , 

* * *& * * 


MEASURE RECOMMENDED. 


Issue Treasury notes against deposits of silver bullion at the 
market price of silver when deposited, payable on demand in 
such quantities of silver bullion as will equal in value, at the 
date of presentation, the number of dollars expressed on the 
face of the notes at the market price of silver, or in gold, at 
the option of the Government; or in silver dollars, at the 
option of the holder. Repeal the compulsory feature of the 
present coinage act. ° 

The Secretary desires to call special attention to this propo- 
sition, believing that in the application of its principles will 
be found the safest, surest and most satisfactory solution of 
tne silver problem as it is now presented for the action of this 
country. 

In explainiag the proposed measure, at this time, it is in- 
tended to deal only with its general features, but, if desired, a 
bill embracing the details believed to be necessary to its satis- 
factory operation will be prepared and submitted for the con- 
sideration of Congress. 

The proposition is briefly this: To open the mints of the 
United States to the free deposit of silver, the market value 
of the same (not to exceed $1 for 412°5 grains of standard sil- 
ver) at the time of deposit to be paid in Treasury notes; said 
notes to be redeemable in the quantity of silver which could 
be purchased by the number of dollars expressed on the face 
of the notes at the time presented for payment, or in gold, at 
the option of the Government, and to be receivable for customs, 
taxes and all public dues; and when so received they may be 
reissued; and such notes when held by any national banking 
association shall be counted as part of its lawful reserve. 

The Secretary of the Treasury should have discretionary 
power to suspend temporarily the receipt of silver bullion for 
payment in notes, when necessary to protect the Government 
against combinations formed for the purpose of giving an 
arbitrary and tictitious price to silver. 

If the price of silver should advance between the date of the 
issue of a note and its payment, the holder of the note would 
receive a less quantity of silver than he deposited, but the ex- 
act quantity which could be bought in the market with the 


number of gold dollars called for by his note at the date of 





payment. If the price should decline, he would receive more 
silver than he deposited, but the quantity which could be pur- 
chased with the number of gold dollars called for by his note 
at the time presented for payment. 

The advantages of retaining the option to redeem in gold are 
threefold : 

(1.) It would give additional credit to the notes. 

(2.) It would prevent the withdrawal and re-deposit of silver 
for speculative purposes. 

(3.) It would afford a convenient method of making change 
when the weight of silver bars does not correspond with the 
amount of the notes. 

So far as the issue of the notes is concerned, the plan is very 
simple. If a depositor brings 100 ounces of silver to the Mint, 
and the market price of silver at that date, as determined by 
the Secretary of the Treasury, is 95 cents an ounce, he would 
receive in payment Treasury notes calling for $95. 

Various methods of redeeming the proposed notes have been 
considered, but the plan recommended seems preferable. 

They might be redeemed wholly in silver bullion of thesame 
weight as that deposited; that is to say, if an owner of silver 
deposited a hundred ounces, he might receive a hundred ounces. 

The objection to this plan of redemption is that it would 
subject the notes to all the fluctuations which might occur in 
the price of silver, and, from lack of steadiness and certainty 
of value, they might not circulate freely as money. 

Another plan which has been suggested is to redeem them 
in lawful money of the United States, dollar for dollar. This 
is practically a purchase of the bullion at its market price, the 
Government becoming the owner of it on the issue of the 
notes. This method has some features which commend it, but 
on the whole it does not seem loyzical or desirable that the 
notes should be redeemed in a currency which is certainly ne 
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better, if as good, as themselves. Moreover, it does not seem 
expedient to pile up in the vaults of the Government a large 

uantity of silver bullion which cannot be made available for 
the redemption of the very notes which are based upon it. 
True, the Government might coin the bullion into standard 
silver dollars and use the resulting coin for the redemption of 
the notes, which would be quite satisfactory when the silver 
dollar becomes equal in value to the gold dollar; but at present 
it would not appear to be either just or desirable to issue a 
note on a deposit of a hundred cents’ worth of silver and re- 
deem it with a dollar containing only 72 cents’ worth of silver. 


ADVANTAGES OF THE PROPOSED MEASURE. 


Among the obvious advantages of the measure proposed the 
following may be briefly stated: 

(1). It would establish and maintain through the operations 
of trade a convenient and economical use of all the money 
metal in the country. 

(2). It would give us a paper currency not subject to undue 
or arbitrary inflation or contraction, nor to fluctuating values, 
but based, dollar for dollar, on bullion at its market price, and 
having behind it the pledge of the Government to maintain its 
value at par, it would be as good as gold, and would remain in 
circulation, as there could be no motive for demanding 
redemption, for the purposes of ordinary business transactions. 

(3.) By the utilization of silver in this way a market would 
be provided for the surplus product. This would tend to the 
rapid enhancement of its value until a point be reached where 
we can with safety open our mints to the free coinage of silver. 

(4.) The volume of absolutely sound and perfectly conveni- 
ent currency thus introduced into the channels of trade would 
also relieve gold of a part of the work which it would other- 
wise be required to perform. Both of the causes last men- 
tioned, it is confidently believed, would tend to reduce the 
difference in value between the two metals and to restore the 
equilibrium so much desired. It would furrish a perfectly 
sound currency to take the place of retired national bank notes, 
and thus prevent the contraction feared from that source. 

(5.) It would meet the wants of those who desire a larger 
volume of circulation, by the introduction of a currency, 
which being at all times the equivalent of gold. would freely 
circulate with it, and thus avoid the danger of contraction 
which lurks in the policy of increased or free coinage of silver, 
by reason of the hoarding or exportation of gold. 

(6.) It should not encounter the opposition of those who 
depreciate inflation, for, though the volume of currency may 
be sumewhat increased, the notes would be limited to the 
surplus product of silver, and each dollar thus issued would 
be absolutely sound, and would represent an amount of bullion 
worth a dollar in gold. 

(7). It would be far more advantageous to silver producers 
than increased coinage under existing law, for in both cases 
bullion would be paid for at its market value, and under the 
plan proposed a much larger amount could be used with safety; 
and while increased coinage would arouse the fears and en- 
counter the opposition of a very large and powerful class of 
people, it is believed that this measure would meet with their 
acquiescence. 

(8). There would be no possibility of loss to the holders of 
these notes, because in addition to their full face value in bul- 
lion they would have behind them the pledged faith of the 
a “sonia to redeem them in gold, or its equivalent in silver 
bullion. 

(9.) The adoption of this policy, and the repeal of the Com- 
pulsory Coinage Act, would quiet public apprehension in re- 
gard to the overissue of standard silver dollars, and the pres- 
ent stock could therefore be safely maintained at par. 

(10.) This plan could be tried with perfect safety, and it is 
believed with advantage to all our interests. Should it prove 
a successful and satisfactory plan for utilizing silver as mga & 
other nations mizht find it to their interest to adopt it, with- 
out waiting for an international agreement, and should con- 
certed action be deemed desirable, it could then be more 
readily secured. 

By this method it is believed that the way would be paved 
for the opening of the mints of the world to the free coinage 
of silver and the restoration of the former equilibrium of the 
money metals. 


_ —— 
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REPORT OF THE TREASURER OF THE 
UNITED STATES. 

From the report of Hon. James N. Huston, Treasurer 

of the United States, the following extracts are taken: 


The following isa summary of the ordinary receipts and 
expenditures of the Government for the fiscal year ending 
June 30, 1889, in comparison with those of the year before : 











RECEIPTS AND EXPENDITURES. 
1888. 1889. | Ine. or Dec.t 
Revenue from— $ $ $ 
0 Ss: 219,091,173 63'223,832,741 69| *4,741,568 06 
Internal revenue ...... 124,296,871 98/130,881,513 92) *6,584,641 94 


Sales of publiolands .| 11,202,017 23! 8,033,651 79) 13,163,365 44 
Miscellaneous sources.| 24,676,011 92) 24,297,151 44) {378,860.48 


pecpesnceoosesa 379,266,074 76|387,050,058 84)... .... ........ 
dd seepennoy centlonemmeestesen ----| *7,783,984 08 
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a Se ey , ee Sn en) oe oe 


+ ee —----— _--— - yo - 


1888. 1889. 


E ndit’s on acc’t of— 
vil & miscellaneous: $ | be $ 
Cust’ ms, light-hous’s, | 

public bldngs, &c..| 20,359,455 15 20,154,142 08 t 205,313 07 


Seeeiieteteienin oe 





Inc.* or Dec. 





Internal revenue....| 3,809,55794, 3,941,46630) * 131,908 36 
Interior civil (lands, 
patents, &.)....... 7,859,468 41 7,359,790 25) 1499,678 16 


Treasury proper 

(legislative, execu- 
tive andothercivil\| 34,575,466 33 42,847,717 40) * 8,272,251 07 
Diplomatic (foreign | 





relations) .......... 1,593,461 40 1,897,625 72 *304,164 32 
Judiciary .... .. 4,754,851 47, 4,463.322 51 +291,529 06 
War Department ...... 38,522,436 11) 44,435,270 84) * 5,912,834 74 
Navy Department.... | 16,926,437 65; 21,378,809 31| *4,452,371 66 


Interior Department : 

(Indians & pensions)! 86,537,816 64) 94.516.986 89) *7,979,170 25 
Interest on public debt} 44,715,007 47, 41,001,484 29) ¢ 3,713,52318 
Pre’ium on public debt! 8,270,842 46) 17,292,362 65) *9,021,520 ly 
Ee ee ae 267,924,801 13'299,285,978 25) .... .. ...... 
I tetnnaieh dbs cote dpestcwl inde eeededbosees *31,364,177 12 




















Surplus available for Pky 
reduction of debt (111,341,273 63) 87,761,080 59/t 23,580,193 04 














The business of this office, so far as it relates to the custody 
of the public moneys, deals with three kinds of funds. 
First of these are the revenues, which upon their collection — 
are covered into the Treasury by warrant and held 
for disbursement upon appropriations. Second are the 
gold and silver coin and United States notes received in 
exchange for certificates of deposit. These moneys also 
are covered by warrant, and charged to the Treasurer in 
general account, the certificates issued being treated as 
part of the public debt. Lastly come the deposit accounts, con- 
sisting of the bank-note redemption funds and moneys set 
apart from the public funds or received from other sources for 
specific purposes. These are not covered by warrant, and 
their amount is an addition to the cash in the Treasury of 
which the Treasurer alone takes account. The moneys re- 
ceived from these several sources are thrown together, but 
gold coin, standard silver dollars, and United States notes 
equivalent to the respective amounts of certificates outstand- 
ing, must always be on hand. This method of handling the 
several funds in the Treasury makes it necessary in the state- 
ments of assets and liabilities to include as resources all the 
items of cash and credit, there being no way of setting apart 
rae meal kinds of money against the several classes of 
iabilities, except in the case of outstanding certificates of 
deposit, as has already been noticed. 

he following is a statement for the beginning and end 
of the fiscal year, in a form exhibiting the total available 
assets, the specific purpose, so far as any is recognized, for 
which they are held, the demand liabilities on the several 
accounts, the balance in excess of those liabilities, and the 
available total balance of moneys in the Treasurer’s general 
account : 


CONDITION OF THE TREASURY, 











ASSETS. June 30, 1888.'June 30, 1889. 


On deposit for certificate. $ | ~ 
TS ee Te 142,023,150 00 154,048,552 00 
Standard silver dollars ... .... ....... 229,491,772 00 262,629,746 OV 
United States notes ... ........ ........ 14,915,000 UO 17,195,0V0 00 


386,429,922 00 433.873,298 00 








Public and special funds. 












































EE | deetcaticatetn ni-cascaimainkh 62,426,600 75) 83,528,940 49 
SN csctnaidiabticnidue «asinine 110,2*5,071 71 65,800,927 39 
I davitads 0 vcwersanrinn 20,928,500 00) 36,918,323 00 

193,610,172 46 186,257,490 79 

Silver—Standard dollars .. .. ........ 14,689,622 00] 16,158,004 00 

ak ft See 26,044,062 35) 25,140,172 27 
SEED ‘.0-cdesnedese «se sewessese 10,457,669 35 10,707,229 25 

Pe Riiendcee secspoocones 28,732,115 es 5,487,181 Uv 
79,923,468 ol 57,792,586 52 

United States notes.... ........ ....-.-- 38,430,975 89) 30,101,875 54 
Cortitiontes .... cc. ..000- 250,000 00, 240,000 00 

38,680,975 89) 30,341,975 54 

RI MD dcncnteocnieses daceneconteves 112,920 74| 225,628 C6 

National bank notes ....... .....-..---. 7,055,541 08, 4,150,537 75 

Fractional currency.... ... ....cec. cece. 07 9: 1,094 76 

Deposits in national banks......... ... 58,712,511 11) 47,259,714 39 

Bonds and interest paid ............ ... 200,789 32 G40,209 75 

Int. on Dist. of Columbia bonds paid... 1,876 30 1,435 70 

DOO cocccescvns swacsbes cecctcoeve --| 764,729,535 51/760,643,871 26 
LIABILITIES. 
Treasure?’s general accoun!. 

Certificates outstanding.... ............ 386,429,922 00/433,873,298 00 

DT istatce+<o. secseeceedneoses 2,496,095 26; 1,911,485 26 

Interest due and unpaid.... ........ ... 1,667,336 85; 1,294,049 82 

i cd atines aneapeges had whet 10,125,136 29; 9,434,501 51 

Pe cndtdanveke dadcceqss sbeesccgiens 229,805,600 61/198,097,047 17 





630,524,091 01\644,610,381 76 


Treasurers agency account. | 
National bank note redemption funds.; 98,929,571 27) 83,681,269 16 
Disbursing officers’ balances ...........| 21,999.399 21) 23,921,599 93 
Redemption and deposit accounts..... 13,276,474 02 8,430,620 41 











134,205,444 50 116,033,489 50 
a a 764,729,535 51/76v,643,871 26 
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STANDARD SILVER DOLLARS. 

There has been no incident worthy of special note in con- 
nection with the coinage of the standard silver dollars. The 
futility of all efforts to force the coins into circulation having 
been demonstrated by former experience, no extraordinary 
inducements to take them have recently been held out to 
the public. The changes in the amounts outstanding 
have been unimportant, but the tendency has been 
toward a falling off in the actual circulation. The amounts 
issued and returned and the expenses of distribution have 
been about as usual, but in consequence of the shipments 
necessary for storage, the total cost of handling has 
recently been heavy. Since the expenditure borne by the 
Treasury in distributing the dollars to the public has ceased to 
increase the circulation, and consequently has become a need- 
less outlay, it might be worth while to consider whether it 
would not be as well to stop this expense, and place these 
coins, together with the fractional silver, on the same basis as 
the other currency with reference to the mode of issue. To 
require consignees of silver to bear the cost of transportation 
might result in a decrease of the circulation, but the change 
could not be great. On the other hand, the coins would have 
the advantage of being held by the Government strictly on a 
par with the other currency. If to obtain them from the 
[freasury involved cost, they would perhaps not be so readily 
parted with. Hence the effect upon the circulation might be 
exactly the opposite to the one apparently regarded as certain. 
At all events, the Treasury would effect an important saving 
and the anomalous discrimination against the credit of the 
silver coinage would be removed, without giving the public 
any cause for complaint. 

The aggregate coinage and movement of standard silver 
dollars are shown in the following table: . 

COINAGE OF SILVER DOLLARS. 





























| P , | motel ary — 

nnua ota close oO ngatclose 
Fiscal year. | coinage. | coinage. year. of sear. 

| S$ | DY $ 

een 8,573,500 8,573,500) 7,718,357] 855,143 
Ee 27,227,500 35,801,000; 28,147,351] 7,653,649 
See eee eeete m (27,933,750, 63,734,750) 44,425,315/19,309,435 
ee 27,637,955) 91,372,705) 62,544,722'}28,827,483 
tiie dietindin «emma (27,772,075 119,144,780 87,153,816)31,990,964 
RE ... ‘28,111,119 147,255,899 111,914,019)35,341,880 
le tle. igtins ibe 28,099,930 175,355,829 135,560,916!39,794,913 
Ree at tile 28,528,552 203,884,381/165,413,112'38,471,269 
1886............ ...... |29,838,905 233,723,286/ 181,253,566/52,469,720 
eae _.. 393,266,831. 266,990, 117) 211,483,970 155,506,147 
i iwtiti cena sadiinend 132,434,673 299, £24,7-¢€ | 243,879,487 |55,5445,303 
ae oo... '33,.997.860 333,422,65C] 279,084,683 54,337.967 





SILVER CERTIFICATES. 


The increase in the circulation of silver certificates has kept 
pace with the rate for the two previous years, being about 
$56,009,000. Of this sum $83,000.000 was in new issues and 
$23,000,000 was taken from the cash in the Treasury. The 
total increase of 169,000,000 in three years, against a coinage 
of $100,000,000, has practically taken up the margin of free 
coin in the Treasury, so that in future, unless there is a con- 
siderable return of certificates, the supply will practically be 
limited by the purchases of silver. * * The following shows 
the course of the issues and redemptions during the year: 

SILVER CERTIFICATES ISSUED AND OUTSTANDING, 





















































Outstand- | Issued dur- | Redeemed | Outstand- 

Denomination. ing June ing fiscal jduringtiscal; ing June 

30, 1888. year. year. 30, 1889. 

_* $ B $ 

OuneS..... .... ...-.-.| 26,731,604) 8,772,000; 7,595,632; 127,907,971 
PE cis conti aen Beene | 18,597,23s| 5,800,000) 4,159,572) 20,237,665 
WOO: ace concceoseses 91,609,860) 33,540,000, 4,570,120! 85,57%740 
bin eahonee -2- | $0,465,510) 20,480,000; 13,508,887) 87,436,623 
POD 00 scence 43,340,160 160,000, 8,890,544) 35,109,616 
DE satu tpetenenas 4,391,600) cccoccee 932,790, %,458,810 
One hundreds....... SOSS.S00, —s_— ccoccccs 727,480; 2,325,820 
Five hundreds......-. ere 131,000 346.500 
Oue thousands .... 322,000 dite. cote 95,000 227,000 
Wecace senses 229,491,772; 73,752,000} 40,614,026 262,629,746 





GOLD CERTIFICATES. 


To meet an urgent demand, a new issue of gold certificates, 
of the denominations of five and ten thousand dollars, payable 
toorder, was begun in November, 1888, reaching $48,000,000 
by the end of the year, with $45,000,000 outstanding. The 
greater favor with which this issue was received caused the 
return of $31,000,000 of the certificates payable to bearer, so 
that, with the redemption of $2,000,000 of the series of 1863, 
there was a net increase of $12,000,000 in the total outstanding. 
The holdings of the Treasury, however, increased by $16,000,- 
000; hence the net result of the year’s changes was a decrease 
of $4,000,000 in the actual circulation. The issues and redemp- 
tions during the year, by denominations, were as follows: 

































































GOULD CERTIFICATES OUTSTANDING, 

Outstand- | Issued dur- | Redeemed | Outstand- 

Denomination. ing June | ing fiscal duringtiscal) ing June 

30, 1883. year. | year. 30, 1889. 

$ x $ $ 

Twenties ... ......- 12,262,000) _ ........ 1,982,898, 10 979,102 
Fifties ......... ccoes| 3G,395, 150) = ccccvece 1,801,800; 8,443,550 
One hundreds. ...... 13,669,000) .... ... 2,U21,9u0) 11,647,LOU 
Five hundreds ...... 12,31!,000) 2,000,000| 3,235,500) 11,075.50: 
Oné thousands ...... 25,°01,000| 6,000,000; 10,287,500; 21,213,500 
Five thousands...... 23.865,000) 30,155.000} 17,020,000 37,000,000 
Ten thousands.......| 43,470,000) 41,120,000} 30,900,00u, 53,690,000 
Total ............(142,023,150| 79,275,000] 67,249,598]154,048,552 





UNITED STATES NOTES, 

In pursuance of the policy of limiting the smaller denomi- 
nations of the paper currency to silver certificates and the 
larger to gold certificates, the volume of the legal tenders has 
been rapidly concentrated into notes of the medium sizes. 
None were issued the past year below ten or above one thou- 
sanddollars. The larzest increase was in twenties. 

The redemptions of worn and mutilated notes amounted to 
$59,450,000, a degree of renovation not more than sufficient, 
according to the calculated average life of these notes, to keep 
the circulation in good condition. The table below shows the 
denominations; outstanding each of the last four fiscal years. 


UNITED STATES NOT<«S OUISTANDING. 
































Denomination. 1886. 1887. 1888. 1889. 
$ $ $ $ 
Ss  ncuene sonieinn 17,603,922) 8,797,376) 5,180,232] 3,714,527 
EE nih cds nsaoouee 18,204,369! 9,008,572! 4.976,93 3,351,293 
Fives........ ....... | 85,629,219) 95,064,850) 81,054,=72| 58,334,960 
I ‘a cncie ia anelos 66,658,661; 80,371,471) 86,264,401) 86,584,253 
PN: ance éoneveus 55.078,379) 63,929,361. 84.813,424) 43,413,246 
Fifties. ... ......eee.| 23,291,265; 21,908,985, 21,870,55u|) 24,242,415 
One hundreds. ......! 31,359,700; 29,643,400 31,104,100, 34,8: '8,820 
Five hundreds. ...... 12,424,000' 7,704,500 ¥,068,000; 14,499,500 
One thousands ...... 37,361,500) 31,197,500 24,303,000) 28,637,000 
Five thousauds. .... 60,000 45,000, 35,000) 35,000 
Ten thousands...... 10,000, 10,000; 10,c00 10,000 
Total ... ......-.|347,681,016 347,681,016|347,681,016|347,681,016 
Less unknown de- 
stroyed in Chicago} 
EE ae 1,000,000 1,000,000} 1,090,000; 1,000,000 
Outstanding ....)346,681,016 346,681,016 346,641,016 346,681,016 











NATIONAL BANKS. 


There was a decrease of $41,097,200 in the amount of bonds 
held in trust for the national banks, resulting from the with- 
drawal of $66,240,900 and the deposit of $25,243,700. Of the 
decrease, $30,191,200 was in those held as security for circula- 
tion and $10,906,000 in those held as security for public 
moneys. There remained on deposit at the close of the year 
$148,121,450, belonging to 3,262 banks, for the former purpose, 
and $45,222,000, belonging to 270 banks, for the latter. The 
numter of active banks was increased by 134, and the number 
of depositaries was decreased by 20, during the year. The 
amount of each kind of bonds held is as follows: 





BONDS HELD TO SECURE CIRCULATION, &C. 
a Tose- | 
Rate’ To secure | cure pub- Total. 


Class of bonds. per | circulation. | lic mon-ys. | Face value. 


cent. Face value. | Face value. 











BondsissuedtoPac.RR.. 6 | $4,324,000} $1,403,000) $5,727,000 
Funded loan of 1891....| 4142) 42,499,900) 1°,8:9,500 53,459,400 
funded loan of 1907... | 4 | 101,387,550) 32,969,500) 131,375,050 








ey, SSE $148,121,150 $15,222,000. $193,343,450 


The popularity of the national banking system and the con- 
traction of the bonded public debt have produced two 
antagonistic movements—the growth of the number of 
banks, and the diminution of their aggregate deposits of 
bonds as security for circulation. In the last ten years the 
number of active banks has increased nearly 60 per cent, while 
the amount of bonds held to secure circulation has decreased 
in about the same proportion. The two movements cannot go 
on much longer, unless the relations between the capital of 
banks and the deposit of bonds required are changed by legis- 
lation. The minimum limit of bonds fixed by existing laws 
for the present capital of the banks is only fifty or sixty mil- 
lions below the amount now on deposit, and of course is raised 
year by year with the increase of the number of banks and the 
amount of their capital. The following table exhibits the 
number of banks and of depositaries, &c.: 


NUMBER OF, BANKS, BONDS HELD TO SECURE CIRCULATION, ETC, 










































































Fiscal Number | Nuinber | Bonds held | Bonds held | otal ot 
‘ ofdeposi-|tosecurecir-| to secure ° 
— ot Samme. taries. culation. |public funds. bondsheld. 
$ $ $ 

a 26 ‘Jone 1,185.750} . ..-.<- ----| 1,185,750 
) 467 204 44,266,900; 30,009,750, 74.276,.650 
7a 1,294 330 (235,989,700; 32,707,500 268,697,2 
= 1,634 382 (327,310,350) 38,177,500 365,487,850 
DT éseeces 1,636 385 (340,607,500) 39,177,950 379,785,450 
san 1,640 370 341,495,900) 38,517,950 380,013,850 
1,619 276 342,851,600| 25,423,350 368,274,950 
BTS ccecees 1,612 148 (342,278,550, 16,072,500 358,351,050 
| RET 1,723 159 (359,885,550, 15,536,500 375,422,050 
Di éoaneen 1,853 163 380,440,700, 15,329,000 395,769,700 
es 1,968 153 (390,410,550; 15,210,000 405,620,550 
1874 . 2... 1,983 154 (391,171,200, 15,390,200 406,561,400 
cl 2,076 | 145 (376,314,500) 14,547,200 390,861,700 
| 2,091 143 (341,394,750) 14,578,000 355,972,750 
oy 2,078 145 338,713,600) 15,377,000,354,090,6¢ 
SE caccone 2,056 124 (349,546,400) 13,858,000/363,404,4 
iy 2,048 127 (354,254,600! 14,421,400/368,676,000 
1880 ....... 2,076 131 (361,652,050) 14,777,000|376,429,05¢6 
| 2,115 130 (360,505,"00) 15,295,500’375,801,400 
fC 2,239 134 (360,722,700) 15,925,000 376,647,700 
J 2,417 14V (356,566,500) 17,116,000,373,712,500 
BEDS scececes 2,625 135 (334,147,850, 17,06),000\351,207,850 
BUG ccceoe: 2,689 132 312,145,200, 17 ,607,000/329,752,200 
J ae 2,809 160 (275,974,800) 19,659,900)/295,634,700 
BEE cccacue 3,014 200 (191,966,700) 26,485,500/218,452,20 
3,128 290 (178,312,650) 56,128,000/234,440,650 
iceman 3,262 270 )148,121,456) 45,222,000) 193,343,450 











The amount of public moneys held by depositary banks ran 
down during the year from $58,712,511 to $47,259,714, the 
result mainly of the voluntary acts of the banks in surrender- 
jng the deposits and withdrawing the bonds held as security, 
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NEW YORK CITY BANK MOVEMENTS. | 


The returns of the New York Clearing House banks were 
watched very closely during the latter part of 1889, and their 
weekly gain or loss of surplus reserve became an element of 
much importance in the money market. For the first time | 
in five years, or since May 31, 1884, the surplus fell below the 
legal requirement, and in the returns of October 5 the deficit 
shown was largest at $1,668,000. The maximum surplus re- | 
serve was reached on Jan. 26, when it was $20,014,800, while | 
the minimum was touched on Oct. 5. when the deficit was | 
51,668,050. 

On the 6th of July loans were $423,405,000, which was the | 
highest point ever reached. In 1888 loans were highest on | 
October 13 at $397,243.000; in 1887 loars reached their maxi- | 
mum April 9, at $570,917,000; in 1886, on August 7, at $358, - | 
159,000, and in 1885 on October 31, when the amount reached | 
3344,360,000. 

The following Clearing House statement from Mr. Camp | 
shows the average loans, deposits, specie, legal tenders, and | 
surplus reserve over and above the legal requirement of 25 | 
per cent of the deposits, in each week of the year 1889, In _ 
each column the last three figures are omitted: 

NEW YORK CLEARING HOUSE BANKS STATEMENT—OO008 OMITTED. 
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_ returns show an increase of 1015 
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THE BUSINESS OF 1889 IN ENGLAND. 


[Communicated by our London Correspondent. ] 


The year 1889 has been one of the best in the history of 
Great Britain. Certainly it has been more prosperous than 
any since 1873. From the very beginning tothe very end 
trade has steadily improved, the improvement being trans- 
mitted from those industries already active to those which had 
previously not felt the revival. 

The demand for labor has_ gone on increasing, and wages 
have risen very generally and consider ably. The London 
Clearing-House returns show that the clearings were the larg- 
est of any year in the history of the country, amounting to 
_ £7,618,766,000, being anincrease of about 9 per cent on the 
| year before and about 20 per cent on 1887. Again, the traftic 
returns of seventeen of our principal railway companies show 
an increase of about 514 per cent over an increase in 1888 of 
less than 214 per cent, which itself was an increase of about 
114 per cent over the receipts of 1886. The Board of Trade 
per cent in the imports and 
of 6 per cent in the exports. All the statistics, in short, com- 
bine to prove what has been stated above, that the year has 
been one of the most prosperous in our history, and at the 
close the prospect for the following twelve months is better 
than in any year for a long time past. 

The improvement had made considerable progress in 1888, 
It has been much more rapid and much more general in 1889, 
and it has,. indeed, extended to the Continent, and to most 





parts of the world. Throughout the year we have been free 
from the war alarms that were so frequent for a considerable 

















time previously. The conviction early gained ground that 
peace was assured for some time to come, and business men 
ail over Europe were therefore able to give their undivided 
attention to their own concerns, and to enter with more con- 
fidence than before into new engagements. 

In spite of the great expansion in trade there has been 
exceedingly little speculation. During the past few months: 
indeed, the price of pig iron has been yreatly advanced by 
somewhat reckless gambling, but outside iron and perhaps 
shipbuilding there is exceedingly little speculation, and 
trade, consequently, is as sound as it ever has been. In no 
way is this more clearly proved than by the fact that prices 
have risen but slightly, notwithstanding the great increase in 
the volume of business and the very marked rise in wages. 
With the exception of iron, which was quoted at the begin- 
ning of the year at about 41s. 6d. per ton (Scotch pig) and 
closed at about 65s. per ton—a rise of over 50 per cent, of coal, 
of a few other minerals, coffee, silk and wool, the advances 
in price have been quite trifling. In some cases, indeed. 
notably copper, there has been a decline; and, speaking gener- 
ally, articles of food are cheaper now than they were at the 
beginning of the year. This absence of speculation proves 
that the trade improvement is a natural result of economic 
causes, and is being conducted with great prudence and 
caution, which gives ground for the hope that it will be main- 
tained for a longer time than any recent revival. 

Shipbuilding has again been the most active of all our in- 
dustries. Leaving out of account a few unimportant ports at 
which the tonnage built is very small, the new ships of the 
past year have an aggregate tonnage of 1,272,000 tons. In 
1883, until now the year of largest construction in the history 
of the country, the new ships measured 1,250,000 tons. The 
British Government and British ship-owners were of course 
the largest customers of the shipbuilders, but the orders on 
foreign account were very numerous. Fourteen of the largest 


Reserve Rate of 
Week , ow ania | Legal | Surplus : 
end’a 10ans. Pa te | Specie. | tenders. | reserve. Semaine. | = 
Jan. | > ~ 8 ~ ~ Per Cent. Per Ct. 
5..| 392,336 | 408,916 77,032) 32,529) 7,333 26°7 4 
12... 886,318 410,129 82,150! 34,930) 14,549. 28> 54 4ly 
1%_.) $89,325 | 416,837 85,668) 36,570! 18,029 29°32 3 
26 | 292,821 424,324 88,550| 37,545! 20,014 29°71 | 2 
Feh, | 
2°. 399,910 431,142 89,905/ 37,473/ 18,893 2940 3 
9..| 408,013 434,958 86,820) 26,072 | 14,152 28°25 Zlo 
16.. 408,004 438,°88 96,536 | 36.281) 17,295 28°94 2'o 
“3_., 40,955 | 438,299 90,022, 35,292, 15,740 28°59 2 
Mar. | 
» 413,001 438,095 86,266 | 85,527 | 12,27 27°80 2 
9 | 417.070 438,770 82,976) 35,264 8,548 26°94 3 
16... 420,406 442.684 83,417 | 35,324' 8,070 26°82 Zly 
23.. 421,311 441,502 82,218) 34,859| 6,698 26°53 2 
30... 421.023 437,936 $0,521) 34,412; 5,450' 26°47 4lo 
AD) 
Ws | 419,822 430,840 77,406) 31,713 1409 25°32 3 
3" 417,446 434,143, 81,234) 33,367, 6.065 26°39 3 
20... 416,897 440,635 7,771} 34,473) 124,086 27-74 3 
27.. 415,914 440,681 81,922) 36,675 | 13,426 2804 2 
“y 
- 2.| 417,840 440,500 83.218) 36,429 9,522 27-16 2Qly 
11.. 416.939 441,069; 80013, 39,104] 8,850, 27-00 2 
13.. 413,285 443,029 | 838,483 | 41,585) 14,082 25°17 2ly 
¥5..| 412,472 442,425! 82,186) 43,465] 15,055) 28°40 2 
june 
a 1.. 411,757 442,743! 80,403) 44,887] 14,605) 28-29 9 
8.. 413,829 440,285 76410! 44,717] 11,056) 27-28 3 
15.. 416.213 442,625 75,075! 46,18tt 10,603) 27°41 2 
2) 416,829 | 442,170 73,622! 45,s41/ 9,220! 27°08 3 
29.. 417,458 | 440,006 72,312 45,281 | 7,592 | 26°43 3 
uly j i 
. ape: 445.797 | 73,155): 43,312 5,018) 26-12 3.5 
13... 420,889 | 443,949 74,241; 43,376 6,630 26°49 31g 
20 | 419,856 | 442,620, 74,357! 43.552 7,254, 26°64 3 
27... 416,761 | 437,301 | 72.239; 44,175! 7,089)! 26°62 3 
Aug. i | | 
s | 413,024 | 434,491 73,160 43,678 8,216! 26°89 3 
10..| 414.545 (432.5°3 72,588' 42,330) 6,793! 26-57 : 
7. | 415.080 | 430,323 | 70,022| 40,911} 3,352) 25°07 | 4 
24../ 412458 | 422,794 67,705} 40,159) 2,066 2548 | 5 
31.. 406,241 | 419, 399 | 69,5738 | 40,061 | | 4,790) 2614 | 3 
Se 1b. | ! j i 
pe 406,832. 424,572! 76,478! 37,792' 8,127, 2693 | 3 
14.. 402,705 | 424.308 | 74,336| 36,875; 5,134) 26°21 4 
21... 409 602 | 420,168 70,998 36 023! 1,979 25°47 5 
28..| 409,311 | 417,324 | 69,574 | 35, 1692 | 935 | 25°22 4 
tr! | 
ON | a0? 7,316 | | 412,973 | 7,321 | 34,078 |df. 2,668 24°59 4 
12../ 403.246 407,166 69,157 | 31,926 | def. 708 24°82 G 
19. 397,812 | 404.954! 71,792) 30,363 | 917 25-22 6 
26... 395,383 | 400,818 | 7" 250 | 29,083; 1.129 25-28 6 
YovVv. | 
4 2_.' 396,142 | 402,117 | 72,797 28,852 1,120 25°27 6 
9... 597,760 | 401,645 73,369! 26 »280 | det. "760{ 24-46 6 
16... 395.826 | 403:748! 75,046 26,441. 549] 25°13 6 
98%. 395,219 | 400,456) 75,496 26,103, 1,485] 24°37 6 
30 . 395,993 | 400,561 | 75,832, 26,19 L891| 25°47 6 
ats 
| 394,221 | 393,588 | | 75,050 25,299 703 | 25°22 6 
147. .| 390,088 | 395,660 | 75,072 26,458 2,630 | 25°66 6 
21.. 392,544 | 598.376, 76,756 26,201 3,393 | 25°84 6 
28 ..) 394,761 | 318, 720 | 75,560 | 26,141 2,021] 25°50 6 























vessels built on the Clyde were for Germany, six were for 
It is notewor- 


The table below howe that the bank clearings in New York 
during 1889 were about 15°4 per cent greater than in 1888, and 
in all cities (including New York) 13°2 per cent above the pre. 
vious year. 














TOTAL CLEARINGS IN NEW YORK AND OTHER CITIES 1881-18+9. 
New York Total Outside Total 
Year Clearings. New York. | All Cities. 

A RRC ER aR , $35,895,104,905 $20,118,569,988 | #56,013,674,83 
| NS EAE Taree 31,109,027,521 18,397,472,681 | 49,497,500,202 
i a 83,474,556,268 17,672,972,826 | 61,147,529,004 
a ee 33,676,829,612 15,61€,891,606 | 49,293,721,218 
enmentictteiiinn wibaties 25,152,201,336 13,321,839,708 | 41,474,011,044 
VEBA.. 2.200 -secccee coccsees 30,985.871,170 13,214,113,613 | 44,19%,984,783 
i esl | $7,434,300,872 14,297,171,924 51,731,472,796 
aoc ase A AE | 46,916,955,031 13,962,286,579 60,878,241,610 
en 49,376,882,883 | 14,094,506,361 | 63,471,3 9,244 





Portugal, five for Spain and two for France. 
thy, too, that in shipbuilding iron now has been almost entirely 
displaced by steel. In 1875 only 1044 per cent of the ships 
built on the Clyde was of steel. Last year as much as 97 per 
cent was of steel, and as has been the case for many years 
past there was again last year a falling off in the construction 
of sailing vessels and a large increase in steam vessels. 

The activity of the shipbuilding trade largely accounts for 
the extraordinary demand for iron and coal; but all our 
domestic industries have been highly prosperous, and therefore 
have much augmented their demands for the same commod- 
ities ; and likewise there has been a very considerable demand 
for South America, more particularly for the Argentine Repub- 
lic, for railway materials of all kinds, and Germany and Holland 
have taken a larger quantity of our pig iron. The coal trade 
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had already been ‘highly prosperous in 1888, and the activity 
in shipbuilding began in the latter part of 1887, but the iron 
trade remained depressed until nearly half of the past year 
was gone. The consumption, it is true, was very large, yet 
little attention was paid to that fact, even by those engaged in 
the trade, and the price remained exceedingly low until the 
beginning of the summer. All at once it was noticed that 
the stock of iron in the North of England had run unusually 
low, that the accumulation of the preceding two or three 
years had entirely disappeared, and then the price quite sud- 
denly advanced. The rise was slower to come in Scotland; 
but when it began it was aided by a brisk speculation, and the 
price was carried up to about 65 shillings a ton. Then there 
was a sharp fall, which before the year ended was fol- 
lowed by another recovery. 

There appears to be reason for thinking that we shall see a 
further improvement in the price of iron. Undoubtedly the 
worst feature is the large part that is being played by specu- 
lation. But as the consumption of iron is very large, and as 
wages have risen both in the iron trade and in the coal trade, 
it would seem as if the present price of the metal were 
hardly excessive, and that if the existing demand is well 
maintained there might be a further ‘advance in value. The 
orders for new shipping are coming in freely, and the activity 
in the shipbuilding yards is therefore likely to continue; but 
the most careful observers are beginning to fear that ship- 
building is being overdone, as it was in 1882 and 1883, and 
must lead to another depression. As the following figures will 
show, the export demand for iron has not been very large, the 
increase in South American, German and Belgian exports 
having been counterbalanced by the small American demand. 

EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN, 














— — Other 
Pig tron. | Mails. [pyag, riptions. Total 
Tons, Tons. Tons. Tons. 
ES eae eee | 1,190,224 | : 091,919 1,906,245 4,188,388 
Ren 1,036,319 | 1,020,002 | 1,910,242 3,966,563 
i aida k al, ade 1,158,174 | 1,011,779 1,973,075 4,143,02 
, ere 1,044,2 "257 739, 651 1,605,289 3,389,197 
Ra TCR, 960, 9: 34 | 4 714,276 | 1,455,475 3,130,682 
RESET 1,269,576 | 728540 1,497,439 3,496,991 
NS settled, idé-aitchinietees 1,564,048 | 971,165 1,508, 095 4,043,308 
a a i a 1,758,072 936,949 (| 1,658,531 4,353,455 
ER a rae 1,480,196 | 820,671 1,517,458 3,820,315 
SIREN RRC ors 1,632,343 693,696 1,466,055 3,792,993 
ad a i atin id cia 1,223,436 463,878 1,196,170 |; 2,883,484 
ESSERE oe 924,646 441,384 933,193 | 2,2 6,860 
SSN a 881,442 497,924 965,285 | 2,346,3 - 
edness vine aariaien 910,905 414,556 $99,809 | 2 »224,47 
Rares oan 827 545,981 963,498 2/457;306 
SR Ea 76,116 782,665 | 621,741 | 2,487,522 
i a i cat ak ds 1 142° O65 785, 014 i j ,030, 734 | 2,957, 813 





Other mineral industries likewise have been prosperous, but 
not to the same extent. In copper, however, there has been a 
marvelous recovery from the collapse occasioned by the break- 
down of the Paris Syndicate. The difficulties of the Syndi- 
cate already great towards the close of 1888 rapidly increased 
at the beginning of 1889. Negotiations had been going on for 


months previously with great capitalists in London and with | 
the copper producing companies, with the object of forming a 
great copper trust which should come to the relief of the’ 
they must fail. 


Paris Syndicate. The negotiations resulted in nothing, how- 
ever, and the accumulation of stocks in Paris became so great 
that the failure of the Syndicate was seen to be inevitable. 
Its final breakdown was caused by a run on the deposits of 


the Comptoir d’Escompte, which, with the suicide of the Man- | 
_ principal ports and the gas men in Manchester and South Lon- 


aging Director, led to the failure of that great institution. 
The price of copper fell almost instantly from about £78 per 
ton to about £35 per ton. 


advance, and it was not long under £40 per ton. Then the 


consumption increased so rapidly that before the end of the | 


year the price had risen to £50 per ton, and the consumption 
is still increasing. 

All the other industries of the country have been prosperous 
with the exception of cotton. During 1887 and 1888 the ex-. 
ports of cotton piece goods to India and the other countries of | 


Very soon, however, it began to. 


failed, but the industry was seriously injured. Meantime the 
over-supply in India has not yet been consumed. It is said 
that the native dealers have combined to restrict their pur- 
chases, in the hope of compelling a very large reduction in 
price. But, on the other hand, as India is at present exceed- 
ingly prosperous, the hope is generally entertained that the ex- 
isting depression will be short-lived. The quantities and 
values of textile exports for the last three years are given in 
the following table: 


EXPORTS OF TEXTILE FABRICS. 











YEAR’S EXPORTS. 1887. 1888. 1889. 
QUANTITIES. 
Cotton yara.......... bs.) 251 ,026,000 | 255,846,100 252,356,900 
Piece goods..... yds.’ 4,904,012,000 | 5,038,307,700 | 5,001,586,200 
Se Fisica ciccvncesne: lbs. | 23,568,500 | 26,582,800 34, 234,300 
Piece goods...... yds 244,177,700 | 231,510,800) 264,772,200 
Linen yarn.......... lbs. 16,330,900 | 14,710,500 13,949,300 
Piece goods..... yds 163,930,200 | 176,717,800 180,664,400 
Woolen varn........ lbs. 40, 153,100 | 42,630,500 45,058,900 
Woolen fabries. ..... yds. 95,715,200 | 87,261,400 69,187,100 
Worsted fabrics...... yds. 161,426,300 148,186,500 171,583,900 
VALUES. £ £ £ 
EE. nncasoceus s< 11,379,325 | 11,657,489 11,711,160 
Piece goods........... SL 742,362 52,582,558 51,396,252 
I ohn nbeticnesses 227,412 272,813 409,969 
Piece goods. .......... — ac. 2,080,700 2,731,212 
Linen yarn: ........... 887,38¢ 839,075 
Piece goods...........| 4, 308. £01 4,199,840 4,312,16 
WG SE n sc cccccccece | 3,969,616 4,051,980 4,341,597 
Woo'en fabrics.......... | 9,847,998 8,300,241 6,524, 156 
Worsted fabrics........--| 6,946,344 | 7,711,861 | 10,642,355 














~ From the above it will be seen that while the exports of cot 
ton yarn and piece goods and of linen yarns and woolen fab- 
rics suffered some falling off in 1889, compared with 1888, the 
exports of all the other articles exhibit a handsome increase, 
which in the case of worsted fabrics amounted to nearly 16 
per cent. 

The rise in wages, which began in 1882, became very gen- 
eral during the past year. All branches of the engineering 
trades have been granting advances again and again without 
open dispute. In the coal trade there has likewise been a 
further advance. In October of 1888 the miners of York- 
shire, Lancashire and the Midland counties of England ob- 
tained a rise of 10 per cent after a strike of a few days. In 
the spring of last year they demanded another rise of the 
same proportion, and without the slightest opposition they 
were again successful. In the same way, in Wales and Scot- 
land the miners everywhere obtained advances, but they have 
been less successful in their efforts to limit the working day to 
eight hours. For months past they have been agitating with 
that in view, but nowhere have the men ventured to strike, 
and at present it looks as if they were limiting their activity 
to parliamentary agitation. In the iron trade, too, there have 





| 
} 


men in London. 


been large advances of wages given, and indeed one may say 
‘there is scarcely an industry in the country in which wages 


are not higher than they were at the beginning of 1889. The 
most remarkable strike of the year was that of the dock 
They were quite unorganized, had no 
leaders of their own, and no fund to depend upon 
while out of work. It seemed to most observers, there- 
fore, that they could not maintain a strike for a fortnight, 
and that consequently if the dock companies were resolute 
But from the very first the sympathies of the 
public were with the dockers, subscriptions flowed in more 
freely than anybody thought possible, and in the end the men 
gained every one of their demands. The only strikes that have 
been decidedly unsuccessful are those of the seamen at our 


don. In nearly every other case some concession has been 
made to the men. 

Our foreign trade has steadily increased all through the 
year. The Far East, as already stated, has not taken as much 


of our goods as the year before, but elsewhere as a rule there 


the Far East were very large, and last year the markets — 


there became glutted. 
large a scale as ever, and as our manufacturers failed early in 


Still the manufacture went on on as | 


the year to provide themselves with a sufficient supply of. 


American raw cotton, a corner was attempted in the beginning 


of the summer which ran up the price of the raw material 
unduly. An effort to restrict production was made without 
effect in May, but some months later an agreement was en- 


tered into amongst the principal manufacturers to work half 
time for a month, and other manufacturers were afterwards 
obliged to follow the example. In the end the corner itself 


has been a steady increase in the purchases of all our custom- 
ers. The United States have taken more tin plates than in 
the year before; Germany and Holland have been much 
larger purchasers of pig iron, and South America, more 
especially the Argentine Republic, has been a better customer 
for rails and railway machinery. But, speaking broadly, the 
improvement has not been marked so much by a great 
increase in the demands of any one foreign country as by a 
general augmentation in the demands of our various custom- 
ers. For example, other countries, that is, those countries 
whose imports of British goods are not important enough to 
be individually enumerated, bought from us coal and coke 
amounting to about half a million tons more than the year 
before. In the same way other countries took ‘more cotton 
and jute goods; also more worsted fabrics and more 
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railroad iron. The complete trade figures for three years are 


























as below. 
EXPORTS AND IMPORTS. 
1889. 1888. | 1887. 
EXPORTS. £ £ £ 

Home prodnects .........| *248,091,959| *238,733,937 221,414,186 
Re-shipment of imports. 61,939,775 64,613,447 59,318,975 

Total a ci aeekes thins 313,°°31,734,| 298,347,381 280,763,161 

MPORTS. 

Total merchandise... ... *427,210,830 *386,582,026 361,935,011 

_Excessofimp.overexp. 114,179,096 88,234,612 81,171,850 





* There totals are excl sive of the exports an limports by the Parcel 
Post. Inthe year 1888 the value of such exports was £692,305 and in 
1889 288,938, while euch imports in 1888 were valued at £368,776 
and in 1889 at £374,612. 


The new loans and companies actually offered for subscrip- 
tion in the London market last year exceeded in the amount 
of capital asked for those of any previous year. In 1888 the 
number of companies registered was larger because the 
Chancellor of the Exchequer that year raised the duty pay- 
able upon registration, and promoters hurried to register 
before the change came into effect; but not half the compa- 
nies so registered were brought out in 1888. Last. year the 
total capital asked for amounted to about 182%/ millions sterl- 
ing, against 15914 millions sterling in 1888. The largest 
amount of capital asked for in a single year previously was in 
1882, when the aggregate amounted to 180 millions sterling. 
It is true that a considerable proportion of the new loans 
consisted of conversion loans. Leaving out of account the 
completion of the conversion of consols, which is not reck- 
oned in the figures given above, Russia, Brazil and 
the Argentine Republic converted parts 
Still the new applications for loans and company capital 
were of enormous magnitude. The fresh Argentine borrow- 
ings exceeded ten millions sterling. Mexico, Brazil and Chili 
borrowed likewise. Railway enterprises represented about 24 
millions sterling of capital, about 4 millions of which were for 
United States railways, about 111g millions for South 
America, Central America and Meili and about 614 millions 
for India and the colonies. Over 70 mining companies were 
brought out, with capitals aggregating over 4 millions sterl- 
ing. But it was in trust, investment and brewing companies 
that the greatest activity was manifested. These companies 
applied to the London market during the year for an aggre- 
gate capital of about 60 millions sterling, How far the appli- 
cations were successful it is impossible to say. The practice 
of underwriting is now so general that nearly always a com- 
pany can be floated in some way or other. The subscription 
of such a vast amount,so many enterprises being foreign, 
gave foreign countries, of course, an enormous command over 
the London money market, 

The dealings in the shares of new companies, as well as in 
those of companies brought out there during the year or two 
immediately preceding, were on a very large scale, aid the 
year consequently was a busy and prosperous one for mem- 
bers of the Stock Exchange. Upon the whole, too, it was 
fairly prosperous for speculators, though in some directions 
the losses have been heavy. Consols were lower at the end of 
the year than at the beginning, and so for special reasons were 
Argentine and Brazilian securities; but in almost every other 
department of the Stock Exchange there was a rise, and in 
some cases a very considerable one, In British ra‘lway stocks 
the improvement was very remarkable. Colonial railway 
guaranteed debenture and preference stocks were also higher, 
and American railroad securities generally advanced. In the 
American market, however, the dealings were not large. 
European holders for the greater part of the year were sellers, 
the buyers for the most part being American, and the upward 
movement, therefore, was due rather to American than to 
European action. In South African gold and land shares the 
year 1889 continued the wild speculation of 1888, which was 

arried on vigorously during the early months, but later there 
was a heavy and in many cases disastrous fall. Towards the 
end of the year, however, there was a partial recovery, and at 
present the prospect is that the recovery will make considera- 
ble progress. There appears to be no doubt that the South 
African gold fields are among the richest in the world, and 
that they are also very extensive; and though the amount of 
gold yet shipped from South Africa is notsufficient to affect the 
money market, the output proves that gold can be procured 
in paying quantities, —at all events in certain districts. 

The vast issues of new loans and new companies so many 
years in successionled to the expectation at the beginning of 





| dle of April. 
‘not raised again to 3 per cent till the 7th of August. 





of their debts. | 





1889 that the money market would be strained and difficult. 
It has been easier than the most sanguine anticipated. The 
Bank of England rate of discount was at the opening 5 per 
cent, but by three successive steps it had fallen on the last 
day of January to 8 per cent, where it remained until the mid- 
Then it was reduced to 214 per cent, and was 
Thus 
from the end of January to the beginning of August the rate 
was never higher than 3 per cent. At the end of August it 
was raised to 4 per cent, and at the end of December to 5 per 
cent, remaining at the latter quotation until the next to the last 
day of the year, when it was raised to 6 per cent, a point 
which it had not attained before since January, 1882, the time 
of the failure of the Union Générale in Paris. 

The following table shows the Bank of England rate of in- 
terest for the past eight years : 


BANK OF ENGLAND RATE OF INTEREST. 















































| 
Rate! Number Rate | Number 
Year. per jof days. Year. per | of days, 
cent. cent. 
1882. 1886. 
Jan. ltoJan. 30.)5 30 days |Feb. 17toMay 6. 2 78 days 
Jan. 30to Feb, 23.) 6 Zidays |May 6toJunel0 $3 35 days 
Feb. 23 to Mar. 9./5 14 days |Juné 10 to Aug. 26 | 219 | 77 diys 
Mar. 9 to Mar. 23./ 4 14 days Aug. 26 to Oct. 21.) 34g | 56 days 
Mar. 23 to Aug. 17.|3 |147 days |Oct. 21 to Dec. 16.) 4 56 days 
Aug. 17 to Sept. 14.) 4 23 days }Dec. 16 to Dec. 31.')5 15 diys 
Sept. 14 to Dec. 31.) 5 LOS days. —-+-—. 
—_- — Year's average. ...| 3°05 365 days 
Year’s average...., 4°15/365 days 1987 
1883. Jan. 1toFeb. 3./5 34 days 
Jan. ltoJan. 24.'5 24 days |*eb. 3to Mar. 10.) 4 35 days 
Jan. 24to Feb. 14.4 21 days | Mar. 10 to Mar. 24.) 3% | 14 days 
| Feb. 14 to Feb, 28.) 34g | 14 days | Mar. 24 to Apl. 14 | 4 21 days 
Feb. 28 to May 10.) 3 Tidays |Apl. 14to Apl. 28.| 2% | 14 days 
May 10to sept. 13.! 4 126 days |Apl 28toAug. 4.) 2 93 days 
Sept. 13 to Sept. 27. 34g | 14 days |Aug. 4torsept. 1/3 23 days 
Sept. 27 to Dec. $1.) 3 | 95 days j3ept. 1 to Dec. 31. 4 L121 days 
Year’s average....| 3°57'365 days | Year’saverage.... 334 365 days 
1884. | 1883. 
Jan. ltoFeb. 7.3 38 days Jan. 1t» Jan. 12.;4 .12 days 
Feb, 7 to Mar. 13. 3% 35 days'!Jan. 12toJan. 19.| 34g | 7 days 
Mar. 13 to Apr. '3 20 days Jan. 19 to Feb. 16.) 3 | 28 days 
Apr. 2toJune 13: .| 2p 78 days Feb. 16 to Mar. 15.| 21g | 28 days 
JunelSto Oct. 9. 2 £Ll2days Mar. 15toMay10.;2 | 56 days 
Oct. 9to Oct. 29.)3 20 days||\May 10toJune 7,3 #£2s8davs 
Oct. 29 to Nov. 5.| 4 7days June 7toAug. 9 | 2g | 63 days 
Nov. 5 to Dec. 31. OS 56 _56 days; Aug, 9toSept.13.)3 | 35 days 
— — | Sept. 13 toOct. 4.1/4 (| 2i days 
Year’ aE 2°96 366 366 days Oct. 4to Dec. 31.;5 88 days 
1885. '| Year's average...| 3 30/368 days 
Jan, ltoJan. 29./: 29 days. 
Jan, 29 to Mar, 19. 49 days: 
Mar. 19toMay 7.) 34 | 49 days) 1889. 





7 days, Jan. 1toJan. 10. 
lg | 14 days. Jan. 10 to Jan. 24. 
, 168 days) Jan. 24toJan. 31.) 3lg | _£ days 
35 days|iJan. 31 to Api. 18. | [7 davs 


5 9 days 
4 
3 
3 
14 day+; Apr. 1X to Aug. 8. te (112 days 
4 
5 
6 


5 
4 
13 
May 7to May 14./3 
May 14 to May 28.) 2 il4days 
May 28 to Nov. 12./ 2 
Nov. 12 to Dee. 17.) 3 
Dec. 17 to Dec. 31.) 4 
-——| ————— Aug, 8 to Aug, 29 
Year’s average....| 2°9. | 365 days|/Aug. 29 to Sep. 24. 
S-pt, 26 to Dev. 30. 
1886. Dev. 30 to Dec. 31. 

Jan. ltoJan, 21.'4 21 days oe 
Jan. Zito Feb, 17.3 27 dave’ Year’saverage....) 3°56')365 days 


21 days 
28 days 
95 days 

2 days 























Among the most noteworthy events of the year as affecting 
financial interests was the collapse of the Panama Canal Com- 
pany. Even before the close of 1883 it was evident to all care- 
ful observers that this company must make default before 
very long, and, in fact, it failed early in January. But though 
nearly a million of small investors scattered over France and 
some of the neighboring countries were interested and suffered 
from the loss of income, the effect upon the Paris money mar- 
ket and the Paris Bourse was scarely perceptible. Two months 
later there followed the break-down of the copper corner and 
the failure of the Société des Métaux and the Comptoir d’Es- 
compte. There was a run not only upon tha last-named bank 
but on one or two other deposit banks in Paris for some days, 
and serious fears were entertained for the safety of the Paris 
market. But the Bank of France and the leading Paris bank- 
ers came forward with an advance of six millions sterling and 
confidence was at once restored. As usually happens aftera 
crisis of the kind, gold began to flow to Paris in very large 
quantities, and since then the Bank of France has increased its 
stock of the matal by nearly 101g millions sterling. It now 
holds not far short of 51 millions sterling, the larzest accumu- 
lation of the metal in the world, except in the Treasury of the 
United States. The success of the Exhibition undoubtedly 
helped largely in this influx of gold into Paris, but as the metal 
was obtained to a very large extent from the United States 
and from neighboring continental countrios the London 
money market did not feel the drain. 

The situation of the Bank of France, as to its stock of gold 
and silver, according: to the last returns of each month of 
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1887, 1888 and 1889, was as follows, stated in pounds sterling: 


GOLD AND SILVER IN BANK OF FRANCE.—[00,000s omitted.] 


_—_-_— 


) 
1889. |Gold.|Silv’r,Total] 1888. |Gold.|Silv’r/Totel| 1887. Gold |Silv’r/T: 1" 























‘A £ £ £ £ £ | &£ £ & 
Jan. 30) 40,0) 49,2) 89,2|Janm. 26) 43,9/ 47,4| 91,3 |Jan. 27 48,6) 45,6) 94,2 
Feb, 28) 40,4 | 44,3) 89,7|Feb, 23) 44,7 47,8] 92,5|Feb. 24 48,9| 45,8) 94,7 
Mar. 28) 40,5) 49,4) 89,0/Mar. 29 44,7) 47,9/ ¥2,6/Mar 81 47,7!) 46,0) 93,7 
April 25. 40,5 | 49,5 | 90,0 | April 26) 44,7| 47,9/ 92,6 |April28. 47,5) 46,3 93,8 
May 8! 41,3} 50,0 91,3|May 31) 44,8) 48,5) 93,3 |May 27 48,0 46,9| 94,9 
June 27) 45,9 50,1 96,0 |June 28 44,6) 48,9) 93,5 |June 24, 48,4 47,3) 65.7 
July 25 49,3; 50,1 99,4|July 24] 44,4! 48,8! 93,2 |July 28) 48,2) 47,8! (55 
Aug. 24/ 53,2) 50,4 |103,6 |Aug. 30) 43,8/ 49,2/ 93,0 |Aug. 25) 48,1/ 47,7! 05.8 
Sept. 26) 52.9 | 50,5 |103,4 |Sept. 27) 42.8 | 49,2 | 92,0 |Sept. 20) 47,1) 47,7; 48 
Oct. 31) 51,7 | 50,2 |101,9 |Oct. 25) 40,9; 4,1 | 90,0 Oct. 27 45,8) 47,5| £33 
Nov. 28/ 51,5} 50,0 /101.5 |Nov. 29, 40,7 | 49,3} 90,0 |Nov. 24, 45,4| 47,7! 931 
Dec. 261 £0,4! 49.911008!Dec. 27' 40.6! 49.4! 0,0 [Dec. ou! 44.6) 47.7) 23 


As the summer advanced the wild and reckless speculation 
in the Argentine Republic brought about the crisis which care- 
ful observers had been expecting. The premium on gold, 
which had been rising for some time, advanced from 60 to 80 
per cent very quickly, then rose rapidly to 100 per cent and 
finally advanced to as much as 140 percent. The Argentine 
Government made matters worse by interference with the 
Bourse and by unwise legislation. And it was naturally 
feared that gold would be exported to Buenos Ayres in im- 
mense quantities. At the same time Brazil began to raise 
large sums in Europe, and a group of London and Paris bank- 
ers undertook to furnish large supplies of gold. In September, 
therefore, the withdrawals of gold from the Bank of England 
began to cause uneasiness, and in October the withdrawals be- 
came such that an advance of the Bank rate to 6 per cent was 
generally looked for. Unexpectedly, however, Messrs, Roths- 
child and Messrs. Baring Bros. brought two millions sterling 
of the metal from New York, St. Petersburg, Amsterdam and 
Brussels, and ease was restored. The outside market rate fell 
away, but the Bank of England rate was maintained at 5 per 
cent. Again, however, in the middle of December gold with- 
drawals became large, and just before the close of the year the 
Bank of England was compelled to raise its rate to 6 per 
cent. We append the following table, made up from the offi- 
cial weekly. statements of the Bank of England, and showing 
its position as regards bullion, reserve, deposits, &c., on each 
Thursday of the year: 


BANK OF ENGLAND IN 1839.—[00,000s omitted.; 
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| 2 |82¢) Deposits. | Securrmes. |5 ¢|) § (2x2 
| Fd | As | : of>| § #Z23 
=~ |eminen! £ | + me ito) SG lee 
1889. o8 |S45 = © > © Sse 
(25 (525) 6B | S © | $ 1$"3| 8 24e 
| 4 | Re) A fo) o O 14 S18 Be 
} eee = } Se ee | ee Se oe -_——— ee -OO el 
2 e £ 4 si 2 Pr.ct. Pret. 
Juan. 2..)24,5 | 19,4 6,4 | 30,5 |145 | 29,3 | 11,1 "5 | Ste 
* 69...) 24.2 | 20.5 6.5 | 25,4 {17,2 | 20,5 | 12.5 t42 | 2% 
“ 16..| 23,8 | 20,8 5,4 | 26,0 |16,2 | 20.2 | 13,2 | 258 
“ 23../22,4 |21,2 | 4,9 |25,4 |14,6 |.0.0 (14,0 | 1329! 21g 
* 30. | 23.3 ; 21,6 6,4 | 24,5 | 14,6 | 20,3 | 14,5 43 | 2 
Feb. 6..| 23,5 | 22,0 | 8,4 | 22,5 [14,3 | 19,9 | 14,7 . | 238 
* 13,..; 23,2 |21,7 | 9,4 | 23,3 |14,5 |21,7 [14,3 | .. | 23% 
“« 20..| 23.0 | 21,8 |10,0 | 23,0 | 14,5 | 21,7 | 15,1 oo 120 
“ 27..;23.0 | 21,7 |10,6 {23.3 |]14,5 | 22.8 | 14,9 oo tam 
Mar. 6..| 23,4 | 22,0 |10,5 | 24,0 |14,.5 | 23,6 | 14,8 oo: 1a 
«43.)} 231 [222 Jina 25.0 115.5 [2318 115.3 | 1) | 2g 
“ 20..; 23,1 | 29,4 |12,6 | 23,8 115.5 |24,0 [15,5 | .. | 2% 
“ 27..| 23,7 |22.7 1|124 |24,2 |15,5 | 2435 | 15,2 ij, 
Apr. 3..| 24,5 |22.6 |12,4 | 24,1 [15.7 | 25.0 |14,3 | .. | 1% 
“ 10..| 24,4 | 22,6 9.3 | 25,1 | 16.0 | 21,9 | 14,4 - |e 
“= 17..) 24,8 |2994 | 9.4 | 24.7 |16,0 [22.2 | 14,0 | #239 | 1%. 
“ 24..124,3 |223 | 95 |23,8 |160 |21.1 | 14.2 | .. | Lie 
May 1..| 24,7 |29,1 | 9.1 |25,8 |16,0 [23,1 118.7 | 2. /1 
“ g.104,.6 }21:9 | 8.4 |244 116.0 [21.3 |13.5 | .. | 1% 
* 15..) 24.6 122.8 |10,3 | 28,2 (16,1 | 25,9 | 14,5 ss 
 22..; 24.3 | 23.2 |10,.4 [25.1 116.0 | 22,4 | 15,1 o- | 248 
“ 09..| 24,3 | 23.2 |10,2 | 25,3 |16.0 | 22,2 |15,2 | .. | lire 
June 4..| 24.7 | 22.6 9,6 |24,8 |16,0 | 22,1 | 14,1 . | 13 
“ 12..| 24,6 |292,.9 | 9,3 | 24,6 [15,0 | 22,2 | 14,5 . |1% 
“ 19..'244 | 23,6 |10,2 | 24,9 | 15. 22.6 }15,4 oo Ia 
“© 28...) 24,7 '23.9 110,45 | 24,5 |15,0 | 22,4 | 15,4 oe | 1L84¢ 
July 3..| 25,5 | 93.7 9.3 | 25,1 | 14,8 | 23.2 | 14,4 ‘ ld4, 
e .| 25.4 | 23,0 7.0 |28,0 | 18, 20,7 | 13,8 -. | 138 
“ 17..|25,3 |}228 | 6,1 (29.6 |1%.7 |vz0O,t '13,7 | .. | 1% 
“ 94..| 25,1 | 22.6 5.4 |30,7 | 20,2 '20.3 | 13,7 oo | 198 
“ 125.5 |291,5 | 8,4 (27,9 [19.2 [20.0 [12,3 | .. | 2344 
Avg. 7..| 25.5 | 20.9 45 |27,3 {17,8 | 29 11,6 | 13 2% 
« 14..| 25,3 | 20,9 3,4 2 1'17.6 | 205 | 11,9 oo | 
« 91,.1294.9 [21.1 | 4,1 | 25.4 (15,4 | 19,9 111.6 . 12% 
« 92..'948 1909 | 4,6 |25,4 114.9 |209 |12,3 | 34 [3 
Sent. 4..} 25,0 | v0.8 4,6 | 24.3 (14.8 | 21,0 | 1z.1 -- | 3t¢ 
‘ 11..) 24,7 | 20.9 4,4 | 24,8 |14.6 | 20. 12,4 oe | 50g 
* 18..| 24,6 | 20.8 5.9 | 24.1 ; 14,6 | 20,6 | 12,5 .. | 35g 
“ -25..| 24,73 | 20,7 5,2 (24.0 | 14,86 | 20,8 | 12,t 5 4 lg 
Oct. 2..| 25,7 | 19,7 4.6 | 26.0 (15,1 | 23,5 | 10,3 ~- | 438 
“ 9../25,2 [19.5 | 4,4 | 26,6 {17.7 |20.7 110.5 | .. | 374.4 
“ 16..)/94,9 |19.8 | 4,1 | 26,4 117.4 | 20,0 |1%,1 .. | 35g 
“ 93..)24.6 120.1 | 4.0 126.2 | 16,3 |20,2 111.7 | 1. | 38% 
“ 30../24,5 |20.4 7; 4.1 | 25,4 |15,6 | 19.7 [12,1 | .. | 314, 
Nov. 6../24,6 ,20,% | 4.1 | 25,6 [15.8 | 20.0 [11,9 | | Bldyg 
“ 13..; 24,3 | 20,0 4,2 |24.5 /15.6 |19.0 | 12,0 41g 
« 90..|24.0 [19.8 | 5.4 | 22.8 [15,1 | 19,9 | 12,0 41g 
“ 27..| 23,8 | 20.2 6.0 |22.8 |14,9 | 19,1 |126 " 41, 
Dee. 4..| 24,3 | 20,0 4,4 | 26,6 | 15.6 | 21,4 | 11,9 oe «| HH 
“ 11..; 23.9 | 19.6 4,3 | 260 |14,8 | 29.4 |12,.0 . | dl 
“ 18..123,9 119.0 | 5.4 | 24.1 115.8 | 20.3 [11.2 | .. | 35, 
** 24.. 24,4 |17,8 6,9 '}22.6 |16.3 ‘71,7 9.6 35g 





The amount of bullion held by the Bank of England rose 
from £19,400,000 on the 4th of January, with many fluctua- 





tions, to £23,900,000 on the 26th of June. Then, with several 
fluctuations also, it continued to fall till the 24th of Dezember, 
when it touched the lowest figures, £17,800,000. 

The movements of gold were on a larger scale during the 
past year than in 1888, when they were larger than for many 
years previously. The total imports amounted in round 
figures to 1714 millions sterling, and the total exports to 15 mil- 
jions sterling, leaving a net import of about 214 millions sterling. 
The imports from Russia and Holland largely increased, those 
from China decreased, but the exports to South Africa ex- 
ceeded the imports from that region by about half a million 
sterling. 

In the first quarter of the year the price of silver was very 
steady, ranging between 423¢d. and 423d. per oz., the demand 
being chiefly for India and Japan. It was then lower till 
July, when an upward movement began, which went on 
till the end of November, when the highest point was touched 
(443¢d. per oz.). The chief demand all through the year was 
for India, the shipments thither having exceeded those of the 
previous year by 214 millions sterling value. And the India 
Council drawings also exceeded those of the previous year by 
about two millions sterling value. The remittances, therefore, 
to India in Council drafts and silver bullion exceeded those of 
the previous year in sterling value about 4g millions, 
After Mr. Windom’s plan was made known, large ship- 
ments of silver from the United States took place, and 
there was a decline in price to about 4834d. per oz., with a 
recovery afterward to 441¢d. per oz. There was even a more 
remarkable advance in Mexican dollars. At one time those 
coins were nearly 3 per cent above their intrinsic value as 
metal. The highest price for Mexican dollars was 4414d. on 
Nov. 25 and the lowest 4114d. on April 13. In the table below 
will be found the highest, lowest and average price of silver for 
1887, 1838 and 1889. 


PRICE OF SILVER FOR THREE YEARS. 
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1849. i 1888. | 1887. 


















































SILVER. |~~~ 7 of 7 i 1 = 
'High.| Low. | Aver. |: High. | Lew. lay rer. | High. | Low. Aver. 
ras lk et ld leat Neck lat leet d. 
ee 421164233 424 44% 44% — 44% (4719 46% [46% 
. 42% 42 lg 42 916 (143g 431346 44 47146 46556 i4t tig 
Mareh ....425g |1244 42% |/43% (43 4344 | 46716 44516 4558 
BOGE csc! 42 ‘16 |4211g 42 %1e ||427% (4219 421lg 445, 4344 43 546 
Muy ..... Aly A116 42816 1425g [415g (421g 13% (437 g 43%46 
SEED occce AZ 42 QZlie 42% (42 42119 | 4444 (433 ¢ 143% 
July ..... 423.4 42 4236 42516 42 [42lg 4476 [43% [4420 
pee 42916 (1244 (4233 421g [411544 42 45% |4444 [441146 
Sept ..... Zilypi423a (42lg 44514 [42l:g 4318 4511, 44716 144% 
4315 (4253 4218,6/ 43% (427% 43ljg 44% 4373 [44% 
es cwnel (143g (435, 1316) 433g (12% 43 143346 431.16 431546 
a lial 43% 44 42% 42914 42% (153g 43 316 44%6 
For year.|4433_ |4118,g 4211) 44% ¢ 4153 42% ate i748 143346 li4itig 











The development of our foreign trade, aioe referred to, 
is well shown by Ce following compen isons: 
188 




















Ditference. Per ct. 
IMPORTS. “— 
January ...... 38,025,774 34,802,938 + 3,222,726 9°26 
February...... #2,311,877 29,532,776 + 2,799,101 9°41 
ee 36,225,583 32,590,821 + 3,635,062 11°15 
ae 37,225,549 32,09%,643 + 5,126,856 15°97 
= 34,802,437 34,370,775 + 4,431,662 14°49 
i ccuane 29.294,015 30,178,854 —-- 1,184,839 3:89 
BGR icveticccee BEB 3,247 30,706,412 + 5,166,835 16°82 
pv eS 32.: 02,025 30, ‘008, 140 + 2,~95,%88 9 6h 
Sept-mber.... 33, 382, 561 28,414,372 + 4,908,189 17°48 
Ovioher. ...... 3%, "LOS, 166 35,022,135 + 3,173.031 906 
November. ... 41,303,409 35,223,935 + 6,079,474 17°25 
Decewmver..... 33,267,934 37,940,625 + 327,303 "36 
12 months.. 427,585,442 356,950,802 +40,634,610 10°51 
1889. 1888. Difference. Per ct. 
EXPORTS. £ £ 
January .... .«. 20,479,341 18,583,671 + 1,895,670 10°20 
February...... 18,609,284 18,992,423 — 383,139 20 
ED Sea eone 21,381,427 19,047,307 + 2,334,120 12°25 
a 19,569,647 17, 775, 474 + 1,794,173 10°09 
Pl sesnes onee . 20,335,738 19,276,225 + 1,059,51% 5°A0 
Sa 18,612,506 19,042,845 — 430339 2°26 
 Svhe ateage 22,050. 379 20:762.178 + 1,2-8,201 6°20 
August........ 1,326,007 21,187,759 + 13%,248 65 
September .... 19.637.384 19,603,660 + 33,724 1 
October. .... 23,000,638 2°.893,506 + 2,107 132 10°08 
November..... 22,186,255 19,794,689 + 2,386,575 12°05 
December..... 20,903,353 14,814,209 + 2,Us,144 11°10 
12 months.. 248,978,897 234,534,912 +14,443.985 6°15 


Exports of foveign and colonial produce were as follows : 
8 39. 














a oan. Per ct* 

EXPORTS. a 
Janua'y....... 5.61: 1,558 3,96: rf 925 ~ 1,650,633 41°65 
February ...... 5, 108,311 5,239,291 + 119,020 2°25 
DT canans. oe 6,003,975 5,254,503 + 749,172 14°26 
[Serer 5,573,827 5,1u0,207 + 473.620 9°29 
eae 6,731,°37 7,147,199 — 415,662 ae | 
ee 4,407,702 5,320,113 — §8'2,4i1 15°27 
\ | SYST 6,178,635 6.511,391L a 332.756 All 
August... .... 4 272.745 5,566,555 — 1,293.810 23°25 
September.... 3.004.076 4,662,541 — 1,658,465 35 47 
Jet b-r....... 6,54°,747 5,564,419 + 680.328 11°59 
Noveimber..... 5,290,803 4,797,520 + 493,288 10°23 
December..... 5,807,854 5,138,752 + 664,:02 13 U2 
12 months... 64,939,775 64,042,629 — 897,146 1°40 
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The calendar year 1889 was distinguished for a for-_ 
eign trade movement of very large volume. The total | 
value of imports of merchandise was $770,302,657 
which was an increase of $44,891,286 over 1888, and 
the heaviest imports ever made. The exports of mer- | 
chandise were also very large, and amounted to $827,- 
250,373. The net result of these totals was an excess 
of exports over imports of merchandise amounting to 
$56,947,716 in the twelve months ending Dec. 31, 1889, 
against an excess of imports in the year 1888 of $53,- 
650,321, or a gain in favor of the United States of 
$90,598,037. Notwithstanding this excellent showing, 
there was a net export of gold amounting to $38,952,- 
878, of which all but $1,498,162 was made in the first 
six months of the year. 

The statistics below in the tables of this article have 
to do with the Government fiscal year ending with 
June 30. In the fiscal year ended June 30, 1889, the 
imports of foreign merchandise into the United States 
amounted to $745,131,652,—the largest total on record; 
the total exports of merchandise were $742,401,375; 
thus leaving the trade balance against the country, or 
excess of imports over exports of merchandise, $2,730,- 
277, against $28,002,607 in 1887-88, and against an 
excess of exports of $23,863,443 in 1886-87, $44,088.- 
604 in 1885-86, $164,662,426 in 1884-85, $72,815,916 
in 1883-84, and $100,658,488 in 1882-3. The fiseal 
years ending in 1882, 1883 and 1888 had shown the 
largest imports of merchandise of any fiscal years prior 
to 1888-9, those three years varying but little in their 
respective totals, which approximated $725,000,000, so 
the year 1888-9 stands about $20,000,000 in advance of 
any other year in the value of its merchandise imports. 

From 1856 to 1875, inclusive, the exports of mer- 
chandise had been in excess of the imports only three 
times, and in those years the amount was comparatively 
small. The exports of specie then were also a regular 
feature every year, and from 1862 to 1879 inclusive a 
greater or less amount of coin and bullion (gold and 
silver) was exported annually. With the fiscal year 
1875-76 a new era commenced, and the exports of 
merchandise began to show a decided excess over the 
imports, which excess increased largely in the following 
years. In 1876-77 the exports of merchandise exceeded 
imports by $151,000,000; in 1877-78 by $258,000,000, 
and in the year 1878-79 by $265,000,000, making a 
total excess of exports over imports of merchandise for 
the three fiscal years ending June 30, 1879, of $674,- 
000,000. This foreign trade movement had an import- 
ant bearing on the financial situation during the three 
years prior to 1879, when the Government was _prepar- 
ing to resume specie payments. 

In the year ending June 30, 1880, the excess of ex- 
ports over imports fell to $168,000,000, owing to the 
heavy imports and high values of merchandise in the 





COMMERCE. 
ORTS, PRICES. 


“prosperous years 1879 and 1880. But imports fell off 
again, and in the fiscal year ending June 30, 1881, the 
excess of exports over imports of merchandise amounted 
to $260,000,000; in 1881-82 the excess of exports was 
only $26,000,000; in 1882-83 this excess rose again to 
-$101,000,000; in 1883-84 it was $73,000,000; in 1884- 
85, $164,000,000; in 1885-86, $44,000,000; in 1886-87, 
($24,000,000; and in 1887-88, for the first time since 
1875, there was an excess of imports amounting to $28,- 
000,000, followed in 1888-89 by an excess of $3,000,000. 

The table following shows the prices of leading arti- 
cles of merchandise about the first of January in 1860, 
which was before the war excitement had begun to 
affect the markets; on Jan. 1, 1879, when the Govern- 
ment resumed specie payments; and for the past five 
vyears—1886 to 1890. 


COMPARATIVE PRICES OF MERCHANDISE IN NEW YORK. 





January <0 


Dwain suuclicciapactiaiantiatentitimidiitatiiadinantdpisis 























| 1860. | 1879. | 3, | 1859, | 1890. 
Breadstufts— elke rs $c. |$c. | $e. | Be 
*Flour—No. 2, ext...bbIs.;5 490 390 | 3 75 350 800 | 387 | 3800 
Patents wees ceed | a 775 | 5&7 » 40 500 | 6 75 5 00 
Rye, supertine.. .bbis.§ 400 310 |) 355 3 20 370 | 350 | 325 
Cornmeal, Br’ ywine. bbis | 3 90 285 | 315 2 85 325 )' 300 | 265 
+Wheat—White,No.J.bu. 150 111 9 97 ' 93 | 105 |) Ov 
Red Winter, No. 2..bu. 1 30 1 0834 V2 5 vy? 1 02 7 
West'n Spr’g, No. 2.bu. iio vs v2 93 91 ics — v0 
Rve, Northern ...... bu, 92 60 | 63 oY ov Gl +O 
Oats, No. 2, white..... bu 464 83 | 4) 40%, 42 |) 35 3l 
Corn— 
West. mixed, No, 2..bu, 0) 47 51 446, G4 {| 4% 41 
White Southern ....bu. eS 49 55 vo 65 60 ie 
+Cotton— { ' 
Middling Upland....... Ib. lt 9 7-16 $14 915 10 9-16)9 13-16) 10% 
Low Middling Upland.ib. 113g ¥ 1-16/815 16 91-16 10 1-16 9 5-16,10 1-16 
Cotton goods— n ” 
Brown sheetings ..... yd. 834 8 634 7% 7 4, 17% 
=e int cloths, 64x64....yd. D4 33%; Sl 338 334 8 15-16 Big 
sne- 
Dry cod (Georges) ....qt!. 450 425 /;425 ‘S26 53746 525 | 600 
No.1(Mass.) mi: ickerel, bbl. .... 1600 (2200 2400 19 00 20 00) [28 00 
Hay—Shipping...... 100 Ibs. 1 00 45 | 7 Dd 60 65 } 45 
Hemp—Manila .... ....... as ‘agian HF, . s 9 | 13%) 22 
Hops, prime State........Ib. 16 15 ll 28 18 | 2&3 15 
ron— 
Se pny 2450 2200 1950 2100 21235 2000 (2700 
American pig........ ..-. 1700 (1800 2150 100 1800 /20 00 
Le: 8 Domestic.. “"i06" Ibs. .. 400 '470 420 4180 340 * 3 85 
Leather— 
Hemlock sole, light... .)b. 39 19' 23 22 1914 1) = = =—18% 
Oak sole, light.......... Ib. 80 25 34 30 26 30 25 
Lime--Com. Rockland .bbi. 95D +0 1 00 100 1 00° 1 00 1 00 
Molasses—N. Orleans..gall. 53 37 43 45 :| 40 45 48 
Naval Stores— ; WR - 
Spirits turpentine. ..gall. 44 27% 37 38 3834 4% 45 
Common rosin........ bbl. 165 | 135 , 107%) 100 105 102% 120 
Oils— : 
Crude whale.......... gall. 52 38 8 8=—s«Csa48 32 3 40 | 41 
Crude sperm.......... gall. 140 ;— 8&1 85 73 | G1 @ 70 70 
EPR EASES zall.' 57 ‘638 #50 36 {| St 58 60 
Petroleum— " 
re gall 514 vas 636) 714 34 74 
Refined............05.. gall. 8i4 G34 65¢ GH" r 744 
Provisions— ele 
Pork, mess , bbl. 16 a7 4 705 1025 |1275 (15 7% 14 25 10 25 
Beef, plain. Western..bbl. 9 5 10 00 10 60 7 50 759 7 25 7 25 
Beef hams............ bbl. 14 30 17 ae 1675 1950 '1700 18 4 12 28 
Hams, pickled..........1b. 94) Sls V4 10 8g 
Lard, Western......... Ib. 10% "5 B55, 6%! 8 1-16 2) 
Butter, prime State. ..Jb., 24 23 35 | $2 23 | $0 23 
Cheese, fine factory... .1b.) 11 834 104, «13 12 | . | 10% 
= | Ib. 414 614 5% 5% 534 5% 
ait-- i | 
Liverpool ground....sack.| 1 15 70 80 | 8&3 R85 85 | 70 
Lt elaaanaaa s. sack. 15 | 2 50 | 250 . 250 |'250 | 250 250 
Cuba, fair refining. . ldbiatl Ib: | 734 6% 56 | 4% BM 4%, re 
qpetined > ». ciiines ant 834 94 6% 


ullow “Ib. 654 hy 4ly 4% 
Woolw#ine Ohio fleece. ‘Ib. 40 = 35 36 38 83 








6 4 716 
8 a 35 





* FLouR—“ a rit Wheat Fxira” is now the common shipping flour to 
Great Britain, and is about the same as the * Wheat Flour, State,’: 
quoted in 1860 and previous years— Patents” are the highest grade, 
and correspond with Extra Genessee of 1860 and previous years. 

| WHEAT—* White No.1” probably corresponds as nearly as any preseut 
grade with White Genessee in old classification—‘t Red Winter No. 2” 
would probably rank with “Red Western” of old classification. 

The other grades mentioned for breadstufts cover same as quoted 
in old lists of prices in “ Hunt’s Merchants’ Magazine.” 

t CoTTON—On Oct. 1, 1874, grades of cotton as quoted were changed by 
the National Cotton Exchange. According tothe new classification 
rengg 5 grade was reduced, so that (for illustration) Middling accord- 

g to new classificatiou was on that day quoted %8c. lower than 
M iddling of the old classification. 





§ The brown sheetings quoted are Atlantic Mills. 
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TRADE AND COMMERCE. 
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imports of merchandise ever recorded were in the year ending 
June 30, 1889, amounting to a total value of $745,131,652, com- 
paring with $724,639,574 in 1881-82, $723,180.914 in 1882-83 
and $723,957,114 in 1887-88, 


IMPORTS OF LEADING ARTICLES. 


— eee 


















































ARTICLES. 1885-86. 1888-87. 1887-88. 1°83-S9. 
! 
Barley ..... satitend --bush.| 10,197,115, 10,455,594] 10,831,461 | 13,368,414 | 
> SR conduc seacnecened 9.177.887 3 6.174.20'8 B07" "02 7,723,838 | 
Pooks, mars, etchi: gs, &c.$ $ "2a3, 4% i) 3 658,991 3,883, 416 4,075, 143 
Buttons (except of brass.gi:t 
or siik) and ou: ~ mold- 
and button mate tals..... $= 3,838,962 | 8,767, 50 8.710.705 8,252,406 
Cigars. cigarettes, &c... lbs. 1,016,033 1,115 491 1,153,468 1,2-2,419 
i) Uh dpeneieneeenesed $ 3,259,471 | 8,245,060 8,404 ,vd58 3,162.03 
Coal, bituminous........to s24,- 61) WO, ¢ B77 4 1,154,824 
d: dv value.....# 2 Ani M4 | 2.719.44% 2,844.74 B3.Y 9.245 
Be adencecesceséocudoeed 564,707,534) 526, 109,170) 433,645.74! 578,897,454 
ee. THEM. cocuvocensccnaped bg 42, 672,437 5 ‘347, HOO 6,507,650 14,724,882 
Cotton, manufactures of— 
Bleached and unbleached, 
dye1i, colored, stained or 2 
painted .......060. sq.yds.| 81,728,149 7,950,100 7,58°,196' 30,886,189 
do val...$ 3,642,588 4,34%5,/82 3,439,145 3.802,294 
Hosiery, shirts, dr’ wers,&c$ 6,858,072 6,910,103 6,473,750 6,589,325 
Other manufactures of...$! 19,158,806: 18,.64.667 19,104,874 = 16,517,828 
CGI ST. DHE s oc -coccsccocd 1,680,210) j "NNY.544 91 0,536, ¥SH2,537 
nl senek Chinaware $ 4,947,621 35,716,927 410, Sil 6,474,299 
salah eaeed Seaasniaed sae 16,092,583) 13,438,0%4 15a: ‘aH1) 15.9 1s.s0y 
x ‘ ane isetneacansémnadion ¥ 2,173,454 | 1,9° 0,896 2.812 "478 2,418 67H 
ids WER, on0060e euossested ¥ 4.61% ,527 | 4,.230,"67 a.xr5 078 4. Re. RAT 
Flax, hemp, jute, x°., raw. 9.960.367 = 14,312,835 17,545,189 20,46 oy ri 
Flax, hemp & jute, mfs. of..3| 20,963,185) 21,883,02-| 23,742,171) 25,705, = 
Fruits «nd nuts.........-.... ba 17,318,259) 6004-6 20.5 2.223) 18, 716,: 
rorsand fur skirs, value, .$ 61H .887) 7,285,614 67° i644 | TAG M$ 
Glass and glassware, value.$ 6,338,007, 4,319,845 TR54," 25 7.71% 921 
Gloves. kid and i’ther, val. .$ 3,831,716) 4,154,112 4 ‘437, 267) 4, 23.600 
Ha'rand mnits. of, value. $ 2,464,237 2.617.) db 2.03. RD) % 585.441 
llides and skins............. $' 26,609,318 24,219,101 23,939,3 | = 25,127,750 
Horse-, ec ttle and sheep...$ t SO1 156 10.746 G47, 6.431, SL 
Ind. rub’r & gutta perena. Ibs.) 29.263.632 25,844.446| 36,628, S51} SB S0,503 
doa 0 val..3 11,888,192. 13, 706,7>3|} «16, ‘067 202 12,387,131 
~~ me steel, an? manufac- 
iB] 
Pig mn. siiitniseed pees tons 261,674) 418,914 $25,517 1768," 27 
ae SDs ve wonecosea J 4,056, 521 6.528, 795 5,042,586 2 260,462 
Bar iron. ..... . vbeeene Ibs.| 75,074,661, 75,072,160) 74,366,577) 69,280,191 
ST ee ¥ 1,448,522) 1,357,75> 1,214,461 1,135.6 5 
or “ys bars, steel..tons. 10,476, 77,026 136.7 24,257 
do value..$} 274,52 487,844 3.219.212) F81,10¥ 
“Total Reserve $) 7,534.07 49,203,164; 48,842,757) 42,877,793 
Lea, an 1 manuf’s of....... oe 8H5,520 699,28 ¢| GB1 YG 544,257 
ee ad +) T51S 22 6,449,675, 6,8 0,132 6,°' 14 82% 
SE bush. 1,034,576 415,179) 1,5°3,064' 3,25 ,460 
it SR densdoconeasbs’ = 1,009,477 418,<02' 1,624. 964) 3.851.685 
eae ---Value.s| FBB2 ABA F,.858,359 | » "WIS BTD 9,609,657 
oor ~ yes i aiaitienaatng aia aan 39,079,508) 3%,007,7 $5,582,539) 27,024,551 
(SS ig ee | &5wal670! «= 533581475! B491095) 47 31807 
Opium and extracts of.. rea 634,495. £13,006) 488,241 
do * re 1,449,957) 3,916,226, »739, 660) 1,4 4,007 
Ore, silver bea ing, wales Se, ee | ROR e4) BL LIS,SGR) eZ 
Paintings. statuary, &ec.....% 1,342,699. 2,805,998 | 2,210,515! 1,6 6,774 
Papera dmofs. of, valse..& 1.835% R22. 2,025,235 2.400), 790 2.6423 
Paper st: rck—Rags. eee Tbs 113,528,994, 120,471,949. 113,485,454! 142,73%.55-5 
canine ckmpenaita 243, 2,111,4:2, 2,042,560 2,552,N51 
oy ne es 2.508.708) 2,424,176) +,.480,.476 BL37Z, lyti 
it il tsped greade. acne Ibe. 1.843453 138 ‘255, 141) 12,449,798 5s, 26 
d + "vaias ssepeseknennedie > 1 644,: $83 | 1, '=19. 60) 1,8.3,23% 1,375, 421 
Precious stones and imita-' 
tions, urset......... val e# 7.934 255) 10,557,557, 10,520,807; 10,771,638 
Rice at.d rice meal....... lbs. 97. —- ral | 7 95, 300 155,623,511) 184.28 560 
is sentes caavecenenen 2.0 6) 3,012,401 3AWO 4 T 
ES Ibs. 847, ae 15) 7 336 362 690,346.2 6) 682,377, 47 
eR RRR AS ¥ 1 190. 182) "E 43~.031 1,156, 62 9X 1URI 
8 EERIE! Ibs. 4,754,62") ' YO 574 5,173,840 5,320,644 
eae 17, "$30" 5, 18° ON7.245 19,1 >3,.208 1. 54400245 
Silk, manufactures of, val..8  27,957,9 31,347,923) 33.350, Ws 35,122,766 
Soda, Lit _ of —  * lu}, - 162 6 ol 2. 174 SN | 178.54. 24) 151.148 K74 
value. .. ..& 1,671,825 2,634,161) 2,449,659 2,275,021 
Suda, orb. inel. sal soda! 
ae soda ash......... Ibs.| 309,973,166, 257,704.468 284.580, ~+ 3 8.990.775 
do value..... ¥ 8,41 2 9N4 2009 62) ? 840.371) 2 O00) 27 
paoee _e sen eebenelee Ibs. 2 680, 8817 “4 3,186,443,240 2,700,228, 2 H 2, 762 202, 867 
PRs cosceses x 80.7 73.7 74 TR.411.: ~24 74,245, 06) Ss, ITA NTI 
Pcs” eséitioneempanemiaia Ibs., 81 887 ‘00s +9, 3! ‘221 8.627.570) TATE Ss 
ie aa ape pte * 16.05 3) 18,771,892) 13,360,685 12,854,640 
née sebadeaisesnonidend cwt. any is) . 45>) 316.90 338,772 
do NL ineeccacetiall . .$ 873,752 6,427,608 8, 758,52 7,014,495 
Tin ates andeeuneienhionl cwt., 5.722.526 4,722,203) 6,349,449; 357,704 
FRING... o00-cccccH) 17,654, 565 ates 18.979. 314! 21,222,464 3 
Tovacrn, leaf............. Ibs | 15,695,670, 17,519, 194 18,600,142) 20:108'881 
t RD. scoe-seee cal GS: $30, 007 8, “04 Mi 0) 10.870.841; 1v. 868,: 2. 
Watches and movements. .3 i ‘O37 's 0 1,508, 240 1,662,046) 1,6 *v,118 
Wineir aens.. . galls. 3.787.420, ¢ 3.483, AWS 3.333.322) $,078,554 
do SS aaa bo 2510024) 2, 315. — 2,247, 62! 2) 126, 548 
Wine ~ bottles POP DE SES doz.! 496,757) FOS, 7S! 559,088 577A -¥6 
da value.......% 4,420, 417 4, 710, 520 5,049, 136 55-0 "224 
Wool and woolen awd | 
 ccccapnucecnen Ibs. | 129,984,958) 114,038,030) 113.558, 73 126,487,779 
i ceed z| 16.743.0%1 16,424,4:9) 1L5.SS7,217, 17 974515 
I iintiinipipndhnediee nae eumel = %,731,003' 10,282,481 11, 213 32) 9.47>.~75 
GRRE i cl 1,002,826) 1,056,63~ "OD: 197) 858,765 
PE cnenénss ated sq. yds 947,57) "960,775 RO 9s 1 601,9~7 
a eae es 1,276,226 1,428, 298 1,300,156) 7.0, 34 
Dress ——-" oe sq. yds. r¥ 657,750) 78.042.186| 85,630,007 91,284' 188 
Ps casenmadieed ‘ 4,761,343 17, rok 934 Lyte 2,363) 19,466,474 
All ocher Pome manutact. if 649 127, 14,4 9,369 15.904.715) +2083 188 











* Including machinery, but not including iron ore; also including the 
values already stated separately. 





IMPORTS AND EXPORTS FOR THE TWELVE 
MONTHS ENDED WITH DEC., 1889, AND 
1888, AND FOR THE SIX MONTHS, 
JULY TO DEC., IN EACH YEAR. 


The Bureau of Statistics has issued its summary of the for. 
eign commerce of the country for the month of December, the 
twelve months ended with December, and the six months 
trom July 1 to December 31,1889. These statements are 
decidedly interesting as showing the latest returns of the trade 
movement for the calendar year 1889, and also for the last six 
months of that year, since all the tables and statistics in the 
article above are made for the fiscal year ending June 30, to 
compare with the regulay Government statistics of prior years, 

The calendar year 1889 was peculiar in respect to its exports 
of domestic produce, imports of merchandise and exports of 
gold. The volume of imports and exports was very large, the 








| imports being considerably in excess of any previous year, and 
“amounting to $770,802,657, against $752,843,507 in 1882. The 


total exports amounted to $827,250,373, comparing with $889,- 
683,422 in 1880 and $833,549,127 in 1881, which were the two 


| Proc years previous to 1889. The trade balance in favor of 
_the United States, that is the excess in value of merchandise 
_ exports over imports, was $56,947,716 for the twelve months 


ending December 31, 1889, and the net export of gold in the 
year was $38,952,878, but nearly ali of this was in the first six 








months of the year. 

















MERCHANDISE. 
For the For the 6 For the 12 

month of |Monthsended | Months ended 

December. Dec. 31. Dec. 31. 
Foreign ...... "109, 726 6,503,534) 12,962,412 
Total... cc. -ceccee. | $97,034,352) $465,566,521 §+27,250,373 
Baccnconcessconss 59,679,106 106) 377,963,549 * 770, 302,657 
Excess of exports over imports) $37,355,226) $37,602,972 "$56,947, 716 


1888. ae we —_ 


Foreign ...... 1,025.74 47 
Total. ........000000. ($89,757,090 


RERNGECR. coccccce coacves 


Excess of exports over imports’! $25,170,c96 
“x eeae of importa aver exporta! 





. — 731,843 





$375,057,635 
5, 659, 838 


$380,717,523 








.| 60,586,894 





352 792,544! 





8679. 597, 477 
$691, 76) ,050 
725,411,371 "371 











5s ,026, shies 





“| @33,650,321 





GULD AND BILVER—COIN AND BOLLION. 





L889. —Expurts—Gola—Doim... 
Foreign 


Total...... 
Silver—Dom.... 
' Foreign. 


Total...... 
Total exports........- 


Eupente~iest.--- oswen 
WT ccaveens 


Pe. — 





Excess of exports over ane $250,854 


1888.—Exports—Gold— Dom... 
Foreign} 
Total...... 


Silver—Dom... 
Foreign 


a 


Total exports........./%11,424,964 
et peeavens+ 


iode wean 
ee icsnectmsnseescene 


Excess of exports over imports 





$283,603 
29,317 | 


"$8,250.365, 


833,302 





$3 12,920} 
$2,920,379 
901,499 


+9,113,667 
$14,336,480 
6,911,484 


$15, 303,497 

on 5,629,963 
$50,933,460 

$27,187,621 

13,502,551 





$3,521,878 
$41,134.798 


$1,304,850 
2,579, 094 


~ $3,883,944 





$7,667,692 
57,659 
“$7,725,351 


$2,525,790 
l, 173,825 


“$3,699,613 


$906,500) 
1,927,233 


$21,243,464 
$30,362,131 


$7,615,505 
11,303,941 


$40,690,172 
$91,623,632 
$11,980,582 

20,237,693 





$18,924,446 
$11,437,635 


$17,907 ‘ ,200 
225,292 


“$32,218,275 
$59,105,357 


$28,574,425 
5,952,022 





S16137053 


$12,433,521 
4,814,019 


$34,526,447 
$22,6 £6,792 
7,233,613 





$17,247,540 
$35,380,032 


$5,919,78) 
9,719,466 


$2,830,405 
$64,405,852 


$10,960,773 
15,407,969 








$2,333,733 
$8,591,231 


$15,669,244 
$19,710, 88 








$26,608,742 
$37,535,110 





TOTAL MERCHANDISE AND COLN AND BOLLION, 





.|$99,128,538 

oreign...... 
Total.........-02-| UL, L6H, Lise 
RIRTEE. coe conceuss oses 


\88Y.—Ex — ase 





2,010,592 





63,563,150 





$481,679,332 
14,248,824 
£495,922,6 2 
396,557,995 


$884.779,079 

32,0 14,926 
$918.874,005 
| ¥02.520,9 32 























Excess of exports over imports \#87,606.030 $99,040,607 | $116,353,073 
1888.—Exports—Domestic ..../$94,925,325/$405,39 — $730,818,694 
‘oreign......| 2,257,229; 1lv,6'9,1y 25,349,203 
Total.......0...6.|897,182,954 sais 087-503 756,16 ,YO2 

[Imports.... ....-ce. wee.) 63,420,627) 308,461,7458/8752,2-0,113 
Excess of exports over aden: eee $47,055,767) B3,05.,1359 








IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 
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u s ‘ . * . * 
pesos ot DECEMBER, 1889 12 months ending a aenthe cetine 
POKTRS. December 31. December 31. 
Imports. | 1889. 18388, 188¥. 1803, 
bi me me $ 
Baltimore. ¢ 73,859 7,220,403 45, 104,613 
Bost. & Char 
lest 59,383,123 
401,535 
1, aus 31 Q 
Ls. 003,628 
1,705.33 7 
4.47853 
1,204,892 
14,441,669 






No rn) 
P’tsm’t 





a 
Vv 


Totals, 
cluding 

oth’r Dista. 
1 Warelhulise 






Kemaining in warehouse Decemb-r31, 
* Interior ports to which uerchaudise 6an be trausported without 


appraisement, under act of Juae lu, 1880. 


+ Incomplete ia the — of law 


the statistics of ex 
and other land cles. 













18,812,641 
1,419,000 


280,154 
$4,272, ‘381 
17. 55.223 

1.784.897 
5,640,500 
6,193,144 
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roviding the meaus of collecting 
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THE MONEY MARKET. 


QUOTATIONS, 1882—1889. 


The money market attracted more attention in 1889» 
than usual, owing to the large demand for currency in 
legitimate business channels. During the first seven 
months of the year there was no extraordinary demand, 
and money in New York was in abundant supply at 
easier rates both on call and oncommercial paper. But 
in August there was more urgency jn currency require- 
ments, and from that time forward until the end of the 
year the rates were higher, and after the middle of 
September there was more or less stringency almost 
every week. ‘I'he cotton and wheat crops moved rapidly 
and called for a large amount of money, while the gen- 
eral industrial activity, as partly evinced by the heavy 
demand for iron, was a factor of much importance. 
This condition of affairs was the more remarkable from 
the fact that railroad building decreased by about 2,000 
miles from the construction of 1888, and speculation at 
the various Exchanges was notably dull. There was 
decided stringency at times in the call loan market and 
this was not so easily relieved through the purchase 
of bonds by the Treasury, as the amount offered late 
in the year at the prices fixed was comparatively 
small. 

For the first time in several years there was no 
increase in the total coin and currency of the countrys 
as the increase in silver dollars coined was more than 
offset by the loss of gold (mainly exports), and by the 
national bank notes retired, and the result was a 
decrease in the total of about $18,000,000. 

On the first of January, 1879, at the date of resump_ 
tion, there was in circulation $670,472,680 in green- 
backs and national currency, besides the gold and silver 
in various shapes which became available as circulating 
medium when specie payments were resumed by the 
Government. ‘The total increase of coin and currency 
of all kinds between January 1, 1879, and January 1, 
1890, amounted to $620,739,275. The following state- 
ment shows the volume and form of the currency at 
various dates since the resumption of specie pay. 
ments. 

COIN AND CURRENCY IN THE UNITED STATES. 




















Jan. 1, 1879.|Jan.1, 1889.) July 1, 1889.| Jan. 1, 1890 
$ $ $ $ 

Gold coin and bullion..... 278,310,126} 704,608,169) 679,214,982} 690,169,991 
Silver dol'ars........+++- ° 22,495,550] 315,186,140} $28,982,496] 349,802,001 
Silver bullion...........s6. 9,121,417} *10,865,237, *10,603,492] *10,729,078 
Fractional silver.......... 71,021,162 76,889,983] 76,606,567 76,699,216 
National bank notes...... 323,791,674] 233,660,027] 211,215,361] 197,078,918 
Legal tenders.............- 346,681,016] 346,681,016] 346,481,016 346,681,016 











1,671,160,220 

Of whi:h— 
In Treasury.....see.sseeees 223,704,388) 281,536,695] 278,411,715] 240,250,765 
In hands of people........ 827,716,559) 1,406,363, 1,374,892,399] 1,430,909,455 


Tota’ as above...........{ 1,051,429,945! 1,687,890,622) 1,453,304,114! 1,671,160,220 








Total in United States. .| 1,051,420,945 po 1,653,304,114 














* There is included here trade dollar bullion held in the Treasury, 
though in some previous statements the item was omitted. The 
Treasury Officials follow this practice, and these figures are made to 
conform as nearly as possible to theirs. 


Looking back to the course of the money market 
since 1870, we find that an extraordinary stringency | 


in money first began in October, 1871, and contin 
tinued with little intermission for nearly two years, 

the financial bubble burst in September, 1873, But 
although the construction of railroads in 1880-83 far 
surpassed that of 1870-73 both in the length of road 


similar pressure in the money market, and the financial 
crisis of May, 1884, was not preceded by any cautionary 
signals in the money market. In the years 1886, 1887 
and 1888, when railroad construction and other industrial 
and speculative enterprises called for a very large 
amount of money, there was never any severe and long- 
continued stringency in the money market. 

Among the principal acts of Congress since 1870 
affecting the currency were the act of June 20, 1874, 
abolishing reserve on circulation; the act of January 
14, 1875, repealing all limit to bank circulation, also 
authorizing purchase and issue of silver in place of 
fractional currency, and fixing the first of January, 
1879, for redemption of greenbacks in coin; the act of 
February, 28, 1878, directing the purchase of silver 
bullion to the amount of $2,000,000 to $4,000,000 per 
month and its coinage into legal tender dollars, under 
which act the coinage of over $2,000,000 per month 
has since been carried on, the amount of dollars so 
coined up to January 1, 1890, being $349,802,001; the 
act of May 3, 1878, prohibiting the retirement of green- 
backs, silver certificates, Xe. 

The silver dollars had greatly accumulated in the 
Treasury, when in August, 1886, Congress attached to 
the Sundry Civil Appropriation billa provision authoriz- 
ing and requiring the Secretary of the Treasury to issue 
silver ceriificates in denominations of one, two and five 
dollars. Up to that time no denomination of less than 
ten dollars could be issued. At that date (August, 
1886) the Government held in its vaults $93.959,880 of 
idle silver dollars,—that is, dollars on which no certifi- 
cates had been issued,—-and has coined since up to the 
31st of December, 1889, a further amount of $114,194,- 
715. But so thoroughly have the small silver certifi- 
cates been circulated that the Government’s position on 
December 31, 1889, was as follows: | 
Standard silver dollars in Treasury................-...sse0- $288,535,500 


Silver certificates in circulation. ................ esse ---00- 282,949,073 
Net holdings of silver dollars December 31,1889 ... $5,586,427 


The Director of the Mint gives in his annual report 
the gold value of the silver dollar (based on the price 
of silver in London) for each calendar year from 1873 
to 1888 inclusive, to which we have added our calcula- 
tion for 1889, as follows: , 

GOLD BULLION VALUE OF SILVER DOLLAR. 





Years. Highest. Lowest. Ave’ge ; Years. Highest. Lowest. Ave’ge 
1873......-. $1°016 $0O°98l $81°0U4 | 1882....... $0°887 $0°-47 $0'878 
1874....... ‘008 ‘970 ‘988 | 1883....... ‘868 ‘847 "858 
1875....... ‘977 941 ‘964 | 1884....... 871 ‘839 - °861 
1876....... ‘991 792 894 1885... 847 794 823 
1877.... 987 902 ‘929 | 1886....... 797 712 769 
c "936 839 *891 | 1887....... 733 758 
1879....... 911 828 *868 | 1888....... 755 ‘706 27 
1880....... *896 *875 "886 | 1889....... 752 711 ‘732 
1881....... ‘896 ‘862 ‘881! 





built and the amount of capital invested, there was no > 
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UNITED STATES AND EUROPE. ; 
) le 
GOLD AND SILVER PRODUCTION SINCE 1851. | the decline during the last twelve months, the 1889 total He 
Mr. Valentine, of Messrs. Wells, Fargo & Co., has issued | ** still nearly 4} millions larger than for 1887. 1B 
' : PRODUCTION IN UNITED STATES WEST OF MISSOURI RIVER. ye 
this week his very useful annual statement of gold, 1) 
silver, lead and copper production in the States and Lead. | Copper. Silver. Gold. He 
Territories west of the Missouri River. For several}, ,, aS. pia $ POR Gees Ba es A 
States | 1879.00.00) 4ine5376y} 22007 II] 37,0321857] 31,470,262 fe 
years he has supplemented these United ac. ........., 5,742,390| 892,000, 32,03%,055| 32,459,067 : 
figures by giving a similar statement with regard to 1881........--0-.. 6,361,902] 1,195,000; 42, 987, 613) 30,653,959 
gold and silver for Mexico. Consequently we have} 1883.020-0200°0°7") 8)163:550| 5,683,921| 42/975,101| 27,816,640 
— , IM84..00020..22.. | 6,531,091] 6,086,252| 43,529,925] 25,183,567 
to-day the silver and gold mining results of these two} 1885..0.0..0.22... 8,56?,-91| 7,838,036] 44,516,599] 26,393,756 
oo : i cincwerencou 9,185,192] 9,276,755] 52,136,851] 29,561,424 | 
important producers for the year 1589. Every one] iss7iiitn 9,631,073) 10,362,746) 50,433,884] 32,500,06 he 
ng ally the | 1888:-rr-------"=- 11,263,630} 18,261,490] 53,152,747] 29,987,709. is 
will study this information closely, and especially the | 18$977- 14,593,323! 14,793,763! 64,808,637’ 32,527,663 4 
part relating to the yield of silver, for the output of] The Sorenelen shows for 1889 the largest production 4 


the white metal shows a most wonderful development. 
We should add, however, that Mr. Valentine’s com- 
pilations for the United States have always been based 
upon the transportation movement, but now the 
greater facilities afforded by the extension of railroads 
into the mining districts have, Mr. Valentine says, in- 
creased the difficulty of verifying the reports from sev- 
eral important localities, especially from Colorado and 
Montana ; yet the aggregate result as shown, he thinks, 
may be relied on with reasonable confidence as 
approximately correct, though he at the same time 
asserts that statistics gathered in this way are liabie to 
be exaggerated. ‘The total for each State (including 
arrivals from British Columbia and west coast of 
Mexico, and covering gold, silver, lead and copper) is 
as follows. We give for comparison similar figures of 
Mr. Valentine’s for previous years. 
PRODUCT OF GOLD. SILVER, LEAD AND COPPER, 


of both gold and silver of any of the last nine years, 
and for silver the increase, compared with 1888, is over 
114 million dollars. 

That the reader may have in connection with Mr. 
Valentine’s figures the Government estimates for both 
silver and gold, we have prepared from the Mint report 
the following. For the earlier years given no com pari- 
son between the results of the two authorities can be Ft 
made; the trade during that period unquestionably F 
accepted Mr. Valentine as the better authority. For 
the more recent years the Mint estimates have been 
favored and followed. Still, in view of the wide differ- 
ences which even now occur some years between the two 
compilations, it is proper to add that while the Govern- 
ment believes its method, based on coinage and deposits 
ef bullion at the mints, is complete and accurate, Mr. 
Valentine thinks his method (for the reason already ie 
mentioned) affords estimates of production more likely 
to contain errors on the side of exaggeration than on 
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StatesandTerritories.; 1886. 1887. 1888. 1889. be 
wats $ $ $ $ the side of undervaluation. It is only proper to make ie 
California...... ...... 14,690,385) 13,662,923] 12,063,468/12,812,757 aa: .; 4 
nevada ica Ra Ro ap ba oer 10,388, = sapoevees) 3 aoe rt these statements because the actual production of gold i 3 
SN itlits netin Atte we 703,2 ¥ 701 ,56¢ , + } ii 
Wasbingion =" 7 16 1691 160,000) i24113 217/000 = — has oe 80 on ant an ys _ a . 
MEE uscd 0s cee: 06s of 09,0 2‘, &45,¢ o ibs 
Se str “rem eets 714g'80n| B.24rooc! 8,625°000117, 344800 | 2 Who are interested in determining the real annua . 
ane oeeceene oe oe 09000200 25, 433, = 53,270,206 31,726,033 supply of the world should know that the aggregates as 43 
see eeeeseenee sense 9Ve , 9O0U, - P ‘ ri 
Colorado ;-...- «++ -- 25,1 00,100 23,293, 3,000 28,755,500 2x,074.8-8| made up by our Mint are a maximum of production, ee 
Arizona... ...2-22..|  6:103°378| 5:771:550| 5'123°868) 5°803/097 | not a minimum. The subjoined compilation gives the ie 
i Ae gina 2.856,687| 3,058,605| 2,943,932) 3,407,177 ie ; ; . 3 
Mexico(W.C'stSt'tes)| 2,103,604 762,035| 1,196,623} '512,288| Mint’s estimated production of both gold and silver each Ht 
British Columbia .. 742,845, 556,154) 479, 442,164 ' ii 
— | year since 1877. i 
a pa 103,011,761!104,645,959! 114,341,592! 127677836 een. memien idm om wedemmemess. it 
The gross yield for 1889, shown above, segregated, is ae Gold. Silver. “ 
oduct- Se: 
approximately as follows. net prerei wine . \Genmmaneeal Gaaauen ik 
asia acinar a ne eeinniald aie mneen $32,974,643 Ounces. Ounces. Value. Value, j ; 
Silver (5) 15-100)....... 2c. ccce cece eee snatienationd sesse. 65,316,107 He 
copper (11 STII sosistarctanhadtubsidtieiscedeksonimabaniaiennial . 14,793,763 $ $ $ ie 
1 43-100)... 222.2. cercceec cece cceccccccececccccens 14,593,323 | 1878..... 2,476,800/51,200,000|34,960,000} 40,270,000] 45,200,000 fa 
eS OF sli A tit et ah elie . .... $127,677 836 | 1879.---- 1,881,787|38,900,000/31,550,000, 35,430,000} 40,800,000 ii 
a 1880.....| 1,741,500}36,000,000!30,320,000; 34,720,000} 39,200,000 he 
All these figures include, as stated, ‘‘ British Colum-}1881..... 1,678,612 34,700,000'33,260,000, 37,850,000| 43,000,000 ie 
‘bia and receipts by express from the west coast States | 1882----- 1,572,187 32,500,000 36,200,000 41,120,000 46,800,000 Hf 
7 + creel 1883..... 1,451,250 30,000,000 35,730,000 39,660,000] 46,200,000 a 
of Mexico.” Deducting these we have left for the} g84 | 1,489,950:30,800,000 37,800,000 42,070,000] 48,800,000 y 
United States production in the ‘‘ States and Territories | 1885...-.) 1,538,325/31,800,000 39,910,000) 42,500,000) 51,600,000 ‘ 
ils’ ot the 1 tS lees Mie te eed 1886..... 1,693,125/35,000,000 39,440,600 39,230,000) 51,000,000 : 
we é Missourl fiver, for the twelve years! 1g97___.. 1,596,375/33,000,000 41,260,000 40,410,000] 53,350,000 
since 1877, the following amounts. The only article} 1888.....' 1,604,841|33,175,000 45,780,000 43,020,000) 59,195,000 


which shows a decline in the value of the production 
during 1889 iscopper. In that case the loss is large 
(being about 34 million dollars), but the loss follows an 
Xnerease of nearly 8 millions in 1888; so that even after 











As an illustration of the wide difference between the 
results of these two authorities for the earlier years 
given, we would note that Mr. Valentine reports for 
1878 @ gold production of $37,576;080 and fot 1879 a 
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production of $31,470,262, a total for the two years 
of $69,046,292; whereas the Mint, as above, giveg 
those years at $51,200,000 and $38,900,000 re- 
spectively, or a total of $90,100,000; which is 
21 million dollars larger than Mr. Valentine’s estimate 
—an evident error. The latest years’ Mint estimates, 
however, are of a very different character; they are not 
guesses, but made up from the best data the Mint is 
able to obtain. They are maximum figures, as we have 
seen, but are made after diligent investigation and on 
returns that 6ught to be approximately correct. 

Mr. Valentine likewise gives the Mexican production. 
The results in 1889 for that country show a similar 
rapid expansion in the yield of silver. This is in great 
measure attributed by Mr. Valentine to the liberal and 
friendly policy of the federal government of Mexico- 
The prospects for the future, the same authority thinks, 


are very bright. The totals for Mexico are as follows: 
PRODUCTION OF GOLD AND SILVER IN MEXICO. 
























































Mexico’s Production. Gold. Silver. Total. 
EAT $747,000] $24,837.000 $25,584,000 
a 881,080 25,125,000 28.006,000 
ie alana 942,000 26.800.000 27,742,000 
al RB ee 1,012,000 29,234.000 30,247.000 
ht A Rr 937, 29 329,000 30,266,000 
ET TTT 956,000 29,569,000 30,525,000 
ieee 1,055,000 31,695,000 32,750,600 
ala itt | 914.000} 33,226,000!  $34.140,000 
ian, 1,026,000 34,112.000 35,138,000 
BOE HEEOT . ccccccvccccccce! 1,047,000 34.600,000 35,647,000 
1887-1888................| 1,031,000 34,912,000 35,943,000 
ite aa ele 1,040,000 40,706,€00 41,746,000 

ESR en preemerce } $11.589,000| $374,145,000| %385,734,000 








~ It will be observed that the output of gold is only a 
very little larger than a year ago, but of silver there is 
an increase of $5,794,000, or over 16 percent. Adding 
this to the excess in the United States noted above 
makes the total of silver for 1889 in these two countries 
about 173 million dollars larger than in 1888. 

For Australia we have not obtained the figures for 
silver as yet. They are small anyway. The gold pro- 
duction, however, for 1888 we have just received from 
Mr. Hayter, the Government Statist. The total exhib- 
its a fair increase over all recent years. Compared with 
1887 the production in 1888 is about one million dollars 
larger. The full report (each colony being stated sep- 


arately in ounces and values) is as given below. 
PRODUCT OF GOLD IN AUSTRALASIAN COLONIES. 














| 1851 to 1888. During 1888. Total since 1851. 
Colony. ‘Estimat'd | Estimat’d 
Value. stima aiue. Estimat’d . 
‘Quantity. | Quantity. vane Quantity. Value 
| Oz. ry Oz. £ Oz. £ 
Victoria ..... | 55,010,938 220,043,'732 625,026; 2,500,104) 55,695,959 222,548,836 





N. 80.Wales.| 9,845,907) 36,470,309 85,295} 308,821, 9,981,202, 96,779,130 
Queensland.., 5,607,142) 19,624,997 481,643, 1,685,750) 6,088,785 21,910,747 


8. Australia* 235,845 925,251 16,763 66,160 252,608 091,411 



































W. Australia: 4,873 19,492 50,000) 200,000} 54,873, 219,492 
Totalof Aus-| 

tralia.......| 70,704,700'277083,781| 1,258,727) 4,760,835! 71,069,427|281,844,616 
Tasmania... 493,279! 1,884,719 89,610}  147,154' 532,889) 2,081,866 
New Zealand 11,220,508, 44,042,567|  2U1,214/ 801,066] 11,421,817] 44,843,633 
Total of Aus- | a 











tralasia ...’ 82,418,577 323,011,060 1,499,556 65,700,055! 83,618,138 328,720,115 
* Including Northern Territory. 


The returns of gold i in 1888 indicate that production 
has made progress in almost every colony. Even Vic- 
toria, where for years it has been uninterruptedly 
declining, did a little better in 1888 than in 1887. To 
show the relative situation in the whole of Australasia 
for a series of years, we have made up the following 


statement from previous reports sent us by Mr. Hayter. 
PRODUCT ¢ OF GOLD — IN | AUSTRAL (SIAN COLONIES. 





f 
Years. | Victoria. | Bow Se. | Queens- |*S0. ». Aus- Tas 





New Tot. Aus- 

















=== 
These totals wear a very hopeful look. The product 
in 1888 comes very close up to 1884, and with that 
exception passes every year since 1882. If we examine 
the details, the results look almost equally progressive. 
We have already referred to Victoria. There was one 
year, 1853, when that colony was credited with 3,150,021 
ounces, valued at about 124 million pounds sterling, 
But from those high figures the decline was rapid, and 
yet even in 1875 the product was 1,095,787 ounces 
(valued at £4,383,148), and in 1882 it was 898,535 
ounces, valued at £3,594,144. It would seem as if 
after such a history modern appliances and modern 
machinery ought to bring the product up again to 
fuller figures, and perhaps the 1888 increase, though 
small, affords a promise that such is to be the 
event. 

There is one other large producer of gold. We refer 
to Russia. Although we have made attempts to obtain 
the returns of production from that Government we 
have not been successful. In the report, however, just 
presented to Congress by Mr. Leech, Director of the 
Mint, we find a series of answers by the Mint officials 
at St. Petersburg to interrogatories submitted by our 
Government respecting the gold production of that 
country in 1887 and in 1888, among which the follow- 
ing are given: 

For 1887—answer to interrogatories: 

‘«(6). In 1887 the weight of gold from the mines received at 


‘‘ the Mint in St. Petersburg was 30,232°868 kilograms, valued 
‘* at 26,032,513 roubles, 51 copecks.” 


For 1888—answer to interrogatories: 

‘*(6). The amount in kilograms and value of the gold received 
‘‘ from the mines at the Mint of St. Petersburg during the 
‘* calendar year 1888 was pure gold 82,052°876 kilograms of 27,- 
‘* §599,661°58 roubles in value.” 

We assume from the foregoing that the whole pro- 
duction passes through the Mint at St. Petersburg. 
On that assumption the production for the two years 
would be as follows : 


In 1887 the 30,232°868 kilos * would equal iu ounces. 066,4 
Or the 26,032 5131. roablest would equal . ~ goo! 250, 602 
Reduced to sterling at 4°84 would equal. .. ............ £4,184,028 
In 1888 the 32,052'876 kilos,* would equal in ounces...... 1,130,631 
Or the 21,469,776 roublest would equal................- $01’ 469, 776 
Reduced to sterling at 4°84 would equal................. £4 '435,902 


* A kilogram = 220462 Ibs., or about 2 1-5 pounds, 
1 A rouble = $0°7779. 


According to the above, the ounces would average in 
value $18°99, or just about the London price—77%s. 94d. 
With regard to the production of gold in other coun- 
tries, the aggregate as we make it up is only 34 million 
pounds sterling. This may require some slight 
revision, but will, we think, prove to be a pretty close 
approximation. With these data we bring down and 
give at the end of this article the compilation for gold 
which we have for so many years continued, to and 
including 1888. While a line for 1889 has been 
added, of course for that year the figures are 
mainly estimates, or a repetition of the results for 
1888. 

With regard to silver, it is impossible to get correct 
data for the Central and South American States. The 
reports received from those governments are mostly 
exaggerated. This seems to be evident from the imports 
into Europe and the United States from those countries. 
We can see no evidence that those countries produce 
what is commonly credited to them, for if they do, it 
goes out of sight absolutely and is no part of the world’s 
available annual supply. We revise the figures of all 
countries for 1888 in the following statement and add a 
line for 1889, estiniating as same as last year all except 





ma- | 
Vales. land. | _ mia. | Zealand. tralusia. 
£ | en ew EES SE ek eee 
§.504,144. 491,793 787,125, 61,877 183,702) 984.971, 6,108,615 
1883...... 3,240.18 465.219 744,848 62,943 178,926 978.774 5,665,928 
1884...../ 3,114,472, 890,229) 1,077,315 80,893 160,404 922,946) 5,746,250 
1885.....| 2,940,872, 393,088) 1,088,203, 72,873 158,427; 920,732; 5,568,785 
1888.....' 2,660,784 $74,636) 1,193,493 103,918 — 125| 890,376) 5,942,392 
aon | 2,471,004, 411,324) 1,490,730 144,410, 682| 799,370! 5,480,520 
anes ' 2,500,104 $08,821! 1,885,760 #36100 fer, 154) 801,066: 5,708,055 








aS Ttcludes tr 198% Western Australia add tie Moktiern’ Territory. 


the United States and Mexico, 



























































































































































































































































































































































































































































































































































































































































MOVEMENTS OF GOLD AND SILVER. 29 
r 
WORLD’S SILVER PRODUCTION. | WORLD’S GOLD PRODUCTION. - 
1 2 3 4 5 1 3 a 5 
Silver. United Mexico. | Germany. | All other Total. Gold. Produc- Produoti’n Produc- | Producti’n' Total 
States. countries. tionin | im United tionin in Other | Production 
_- : : P r _ Australia.| States. | Russia. |Countries., in World. 
eS 0,330; 4,185,405 39.438; 3,255,818) 7,890,991 2 £ £ 
DE denteens 10, 330 4,185.405 49,438) 3,255,818) 7,890,991 = eceeeee-| 1,780,388)11 363 oy 3,315,035; 1,500,000, 17, 959, 059 
1258 ....cce. ( 30, 4,185,405 439,43~| 3,255,818; 7,890,991 | 1852........ 12,543,258 12°39 624) 3,074, 134 ,500,000 29° 514,086 
nh ccsacede 10, 380 4,185,405 439.438) 3,255,818) 7,890,991 er 13,269,711 13°429°75 2 3.% 1,500,000 31 ‘491 556 
Dl Gdnceone 10 330) 4,185,405 39,438! 3,255,818 7,890, 91/|1854........ 10,020,705 12,396,694! a noT yt 500,000 27,508,865 
Sen 12,097, *649 11,363, "636 3,709, 790| 1,500,¢ ) 28,671,075 
Total 51-55 51,650/20,927,025| 2,197,190\16,279,090 39,454,955 | 
Total ’51-55.'49,711,711'60,950. 412 16,982,518 7 500,000 135,144,641 
10,330; 4,041,322 555,124) 3,515,008) 8,121,784 - 
TT tidieneuine 10,330} 4 "041 "322 555,124) 3,515,008} 8,121 wh a 1856 ........| 13,058,984 11,363,636) 3,723,736; 1,500,000 29, 646, 356 
tt seahess 103,306 4,04 1,322 555,124! 3,515,008 8,21 4 "760 DT sseseew 12,196,507 |11,363,636) 3,899,401| 1,500,000 2é 9,544 
TT snseeeed 20.661) 4,041,322 555,124) 3,515,008 y ty 115 | 18F8 ........ 11,729,866'10,330,578 3,847,665) 1,500,000 27, 408°109 
1860 ........ 30,991| 4,041,322 555,124) 3,515,008 8,142,445 | 1859 ........ 0,908,978 10.330,578 3,461,240) 1,500,000 26,200,796 
—- ————_ Bl etecanss 10, 626, 192| 9,504,132 3,354,624) 1,500,.00 24,984,948 
Total 56-60 175,618|20,206,610; 2,775,620|17,575,040| 40,732,888 
Total ’56-60. 58,520, 527 52,892,560 18,286,666) 7,500, 000 1 137,199,753 
1861 ........ 413,223) 4,245, 273 613,190, 3,462,893) 8,734,579 | | 
I icin inde | 929.752 4. O45, 273| 613.190, 3,462,893); 9,251,108 | 1861........ 10, 925,858) 8,884,298 3,275,021) 1,750, 000 24,845,177 
1863 ..... ee | 1,756,19~| 4 "245,273. 613,190) 3 "462,893 10,077,554 | 1862 ........) p 74.079 y 174) 3, -777;| 1,750,000, 24,409,05 0 
WEE cccccce: | 2 272,727 4.245.273 613,190) 3,462,893) 10,594,083 | 1863........ 111,304,192 8,264,463) 3,282,871) 1,750,000 24,601,526 
BED éccesces | 2,324,380 4,245,273 613,190 3,462,893 | 10, 10,645,736 1864 ........ 9,956,192) 9,524,793) 3,144,105) 1,750,000 24,375,090 
1865...... -'|10, 204,178 10,996,900 3,544,980; 1,750, 00 26,496,055 
Totai 61-65; 7,696,280) 21,226,365; 3,065,950,17,314,4€5) ~ 49,303,060 060 
Total ’61-65. 53 ,674,499 45,769,628 16,532,754) 8,750,000 (124,726,881 
1866 ........ 2,066,11¢| 4,623,521 791,058) 3,799,488] 11,280.183 
1867 ..... «- ) 2,789,256) 4,623,521 791,058) 3,799,488] 12,003,323 | 1866........ 110,456,794 11,053 .719) 3,732,733) 2,000,000 27,243,246 
eee | 2,479.339| 4,623,521 791,058] 3,799,488! 11,693,406 | 1867........ 10,024,946 10, 685, or 3,710,465, 2,000,000 26,421,353 
aa 2.479,339| 4,623.521 791,048] 3,799,488) 11,693,406 | 1868 ........ (10,481,673; 9,917,355. 3,849,266! 2,000,000 26,248,294 
Bee cabeccne 3 8,305,785) 4,623,521 791,058! 3,799,488, 12,519,852 | 1869........ | 9.826,937 10. 227, 272, 4,563, 401/| 2,000,000, 26,617.610 
a Tdédcdsass 8,584,263) 8,264, 463 4,864, 590 2,000,000 23,713,316 
Total 66-70)13,119,835/23,117,605, 3,955,290/18,997,140) 59,190,170 
Total ’66-70. 49, 37-4,613'50,148,751. 20,720,455 10,000,000 130,243,819 
| 4,752,066) 5,222,231 . »241,€03| 3,924,041) 15,139,941 
BT cnesedéc 5,940,083 5, 222,231 1,941,603 3,924,041; 16, "327,958 re | 9,883,°05; 8,057, 851 5,400,373; 2,000,000 25,342,129 
1873 ...... -.| 7,386,364) 5,222, "231 1,241,603) 4,024,041| 17,874,239 | 1872........ | 9,039,057 7.887.810 5, 192,090; 2,000,000' 24,118.957 
+See 7,706,611 5, 222, "231 1,241,603) 4,124 041 18,294,486 | 1873........ 8.2~0,828; 8,101,033 4, "554, 632) 2, 000, 0V0 23,036.493 
Be wescodes 6, 549, 587 5,222,232 » 241, "603 4,124 "041 17; 137, 462 | 1874........ 7,275,138! 7,947,521 4.561 830; 2, ‘000, 000 21,784.489 
as 6,938,944) 8,257,851. ‘ "489, 070) 2. 000.000 21,685,865 
Total 71-75 )32,334,711)] 26,111,155) 6,208,015420,120,205| 84,774,086 a 
Total ’71-75. 41, 517,872'40,252, 066 24 ,197,995 10, 000, 000 115,967,933 
— 8,016,529) 4,678,860; 1,088,18 17,983,571 
ES 8,223,140; 5,092,959; 1,185, a7 18,701,878 ; 1876........ “6,156, 442) 8,860,950 4.620,310, 2,000,000 21,637.702 
TE cadences 9,339,050) 5,131,611 i 291, 140 20,061,801! | 1877........ | 6,568,783 9,297,521 5,628 "281. 2:0 0.000 22,494,585 
1879 ....ccee.| 8,429,752) 5,191,116 1,337,901 19,258,769 itneceses 5,999,105) 8,057,851 : 985.253 2,000,000 21,842,209 
Sl wencowse 8,099,174’ 5.537,190 1,420,463] 19,456,827 | 1879........ | §,949,198 6,869,835 5, 919, 506, 2,000,( 00. 20,735 939 
1880 ........| 6,209,361) 6,869,835 5,932 120 2. 206,000 21.21 316 
Total 76-80 42,107,645/25,631,736' 6,323,465 21,400,000; 95,462,846 | 
| Total’ 76-80. 29, 882,889 39,955,992 27,885,470) 10,200,000 107,924,351 
ae 8,884,298) 6,040,083, 1,418,628 4,400,000) 20,743,009 
1882 ........| 9,669,421 6,059,711 1,631,157. 4,400,000, 21;760,289 | 1881 ........ | 6.257, 121; 6,611,570 5,047,737) 2.500,000' 20,416,428 
ee 9,545,868 6,109,298 1 '748,380) 4,500.0 90) 21,903,546 | 1882 ........) 108, 615 6. 198. 347 4. 931,391} 2,500,000) 19,738,323 
1884........ 10,082,645) 6,548,554 1,845,521) 4,600,0 23 076,720 1883 ......-. o 665,928) 5,785, 124 4,835, "733 2,500,000; 18,786,785 
BP Senkdnws 10, 661, "157 6,8€4,876 1 985, '083| 4 700, 000 24,211,116 | 1884........ 746,259) 6 363, "636. 4. 507, 914 2,5: 0,000; 19,117,809 
Dl ciessecs 3. 563. 735 6, 570 "248 5, 235. 169) 2, 500, O0Cu' 19,8¢9,202 
Total 81-85/48,843,389 31,622,522) 8,628,769|22,600,000/ 111,694,680 | ; —— -——-— 
Total ’81-85. 29,341,708 31,528,925)/24,597, 944| 12,500,000 97,928,577 
10,537,190 7,047, 934! 1,973,140) 4,750,000; 24,308,264 — |} — earning ae 
DUET cishiecimios 11,024,174; 7.148,760 1,993,800) 4, 800, 000) 24,966,734 | 1886........ 5,342, a39 "7,231,405 erty 256 2.650.001; 19,462,993 
12,230,372) 7,213,223) 1,993,800) 5, 000, ,000| 26,437,395 | 1887 ........ 5. 480,520 6,818,181) 4,184 028 2,700,000 19,18 32,729 
1889 ... ....'14,606,405! 8,410,330) 1 ‘993, 800; 5 ,000 ,000 30,010,535 | 1888 ........ 5,709 055 6,854,339 ret _ > coe 000) 0, nS eae 
Column 1.— From the report of the Director of the Mint 1889 ........ 5,709,055 TOTES seaman oe won oS AS.85S 
Column 2.—From Soetbeer’s Materialien, ete., for 1851 to 1877, in- 
oe — eecgnens Fears a Fargo & Co.'s statements. NOTE.—The production of Queensland for the years 1851 to 1877 
Jolumn 3.—From Soetbeer’s Matertalien, ete inclusive (210,299,886) was given as a single item at the close of 1877 
Column 4.—Includes South America, Europe other than Germary, eet % 
etc., msde up from 1851 to 1870 from Soetbeer’s Materialien; for | We have, however, divided it equally among the years named, adding 
the later years in part from Mint report, but mainly other sources. to each of those years’ production £381,477. 
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FOREIGN EXCHANGE. 
PRICES, 1874—1889. 


The course of foreign exchange in 1889 was apparently controlled to a greater extent than usual by the 
movements of merchandise. At all events, the rates of exchange ruled in accordance with the variations of the 
foreign trade balance, and the conclusion was naturally drawn that the purchase of securities for foreign account 
had less influence on exchange than in former years. During the first half of the year rates were very firm 
throughout, and during the spring and early summer gold was exported to an amount exceeding $37,000,000; 
at the same time the imports of merchandise into the United States in the first six months exceeded the exports 
by nearly $31,000,000. The situation was not greatly changed till near the close of July, when exchange 
weakened and gold exports fell off. In the latter part of the year the most conspicuous feature was the immense 
export of cotton, running up to a total of 3,000,000 bales in the four months from September 1 to December 31, 
and making so large an amount of bills as to cause prices to rule much easier; the total value of exports in the 
last half of the year also exceeded the imports by a handsome balance. The low prices for cereals in the latter 
part of 1889 also stimulated exports of grain and provisions, which were increasing towards the close of the year. 

The great unknown quantity in the exchange market is the movement of stocks and bonds between our own 
and the foreign markets. Indeed, this outgo or return of stocksand bonds rises to such large figures at certain times 
that all other influences are insignificant in comparison with it. Unfortunately our bankersare reluctant to give any 
facts concerning their transactions in this line, and the public isleft without any definite information on the subject. 

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
$4 44 4-9, based on the worth of the Spanish dollar then current here asastandard. Exchange was then quoted 
at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834 our gold coin 
was of the same standard as the pound sterling—viz., 22 carats, or 916% parts in 1,000; and at its legal weight 
of 27 grains the dollar was worth about 974 cents, and the pound sterling in our money about $4 564. In 1834 
there was a material reduction in the value of our gold coin, so that the dollar was worth only about 914 certs 
and the pound sterling about $4 87. In 1837 another slight change made the dollar worth intrinsically about 
914 cents and the pound $4 86%. In 1834 the Custom House valuation of the sovereign was put at $4 84, and 
so remained till January 1, 1874. During the changes from 1834 to January 1, 1874, the London Stock Ex- 
change continued to reckon the dollar at 4s. 6d., about 9 to 94 per cent too high, and involving the practice of 
quoting American securities about 82 per cent below their actual value. To correspond with the English custom, 
bankers in New York from 1834 to 1874 quoted sterling exchange at 109°458 as par. 

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed at 
its true value of $4°8665, and from January 1, 1874, sterling exchange has been quoted accordingly, the 
quotation when at par being $4°8665. 

The London Stock Exchange also made a change in their method of quoting early in the year 1874, but 
unfortunately valued the dollar at 4s., or about 974 cents. This valuation being 2% cents below par, is equal to a 
quotable prcmium of about 2? per cent, and accordingly the present London quotations of American securities 
are about 2? per cent above their actual value—a bond worth 100 being quoted there at 1023. 
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valve of such property for their security. 
City bonds, County and Town bonds, and the stocks or plain bonds cf corporations. 
the mortgage bonds of railroads or other companies and real estate bonds and mortgages. 


INVESTMENTS AND SPECULATION. 
INTEREST AND INCOME TABLES. _ 


In purchasing securities for investment, the important points considered are the following: first, that the 
principal and interest shall be secure beyond question; second, that the profit, or annual rate of interest realized 
on the outlay, shall be satisfactory; third, that the securities purckascd shall be readily salable; and fourth, 
with parties engaged in active business, that the securities shall be available to pledge as collateral for loans, in 
case it is desired so to use them. 

The great bulk of investments in stocks and bonds is divided among (1) U. S. Government bonds; (2) State, 
city and county bonds; (3) bonds or stocks of corporations; (4) bonds and mortgages on real estate. 

As a general classification of these several forms of investment, the most obvious one is that which divides 
them into two sorts ; first, those depending on the character, standing and permanent solvency of the party 
issuing the obligation ; second, those having a lien on specified pieces of property, and dependent mainly on the 





In the first class belong the U. S. Government bonds, State bonds, 
In the latter class belong 
This distinction is 


mainly important in presenting to the investor the option of trusting to the integrity and probable permanent 
stability of the government or corporation issuing a stock or bond, or, on the other hand, of trusting in the value 


of a specified piece of property in a certain location, on which his bond is secured. 


The circumstances pertain- 


ing to railroad mortgages are usually ascertainable to a certain extent, as the financial condition of the respective 


railroad corporations is known. 


But the security of mortgages on real estate depends so greatly on the local 


value of the property as to require a special examination by the borrower or by some good and substantial 
mortgage company acting in behalf of its clients. 


INTEREST AND INVESTMENT TABLES. 
The tables following show (in the “Compound Interest Table”) the accumulation of principal and interest on one dollar at 
‘various rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the ‘‘ Tables for Investors” 
(he rate per cent per annum realized on securities purchased at various prices, from 10 to 300. Thus, by use of the tables, it is 
ween at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8°13 per cent a year on its cost. The accumulation of prin 
cipal and interest is seen to be in five years $1,410°50, in ten years $1,989°70, which in this case would be the result of an outlay 
of $860, provided the interest was re-invested semi-annually. 
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STOCK SPECULATION. 


Speculative transactions, as distinguished from regular investment dealings, are those conducted on ‘‘ margins,” and in which 
the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margin in the hands 


of his broker (usually 10 per cent of the par value) to protect the latter against loss from fluctuations in the price. A party who . 


purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term. 
engaged in speculation. 

It shouid be clearly understood that the ultimate responsibility in stock operations is with the customer. He runs the risk of 
the failure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of others with whor 
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, therefore, hardly necessary 
to remark upon the importance of dealing through brokers who have both integrity and pecuniary responsibility. 

The great central point ia stock speculation, about which the whole business revolves, is the fact that on the purchase or sale 
of the usual amount of 100 shares of stock, representing a par vilue of $10,000, each fluctuation of 1 per cent from the purchase 
price occasions a gain or loss of $100, and this is the same whether the purchase is at a price above or below par. 

Next comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker’s commission 
for buying, and is usually at the rate of 6 per cent to customers, though higher rates are charged when the money market is in 
such a condition that money for carrying stocks commands higher figures. Prior to the repeal of the Usury Law as 
pertaining to call loans in New York (by the Act of 1882), it was customary in times of monetary stringency to charge 
commissions for obtaining loans, which commissions varied from 1-64 to 1 per cent a day, and were a very severe tax 
on stock operators. 

Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at }4 of 1 percent on 
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of 
one ‘‘turn” in stocks just $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at 
less than 4 commission. Dividends paid during the pendency of a contract always go to the nominal owner of the stock. The 
whole class of stock operations ordinarily carried on in New York may be classified as follows : 

1. Buying for a rise, or going ‘‘long” of stocks. 

. Selling for a decline, or going ‘‘short” of stocks. 

. Buying or selling as above, but on “‘ options.”’ 

. Buying or selling ‘‘ privileges,” generally known as ‘‘ puts,” ‘‘calls” and ‘‘ spreads.” 
The last-named are not recognized by the New York Stock Exchange. 

1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this case the customer 
usually deposits $1,000 in his broker’s hands as a 10 per cent ‘‘margin” on 100 shares of stock which he orders to be purchased, 
and which his broker holds or ‘‘carries” for him until ordered to sell the same, or until the margin is about exhausted. In the 
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and 
charge him with the loss, if any. Interest is charged the customer on the purchase price, with buying commission added, usually 
at 6 per cent, as long as the stocks are carried. In case of a tight money market the broker is entitled to charge his customer any 


additional price which money actually commands for carrying the stocks. A party carrying stocks fora rise is said to be ‘‘long” 
of the market, ora ‘‘ bull.” 


Co to 


™~ 


2. Selling for a decline, or going ‘‘short’’ of stocks (being a ‘“‘bear’’), is also a very common transaction, and is simply the 
' opposite of buying, as above, except that the seller, not having the stock, is obliged to borrow it for present delivery, and take the 

“isk of buying it back at a future day, to return to the lender. Azide from the ordinary fluctuations of the market, the chief risk 
in thus “selling short’ is in the chance of a “corner” in the stock in case a clique get control of it and force prices up to 
extraordinary figures. This is a rare operation, but has at times been effected in the New York market with disastrous 
consequences to those who were ‘‘short” of the cornered stocks. Asa general rule, nothing is paid for the use of the stock; but in 
case it is scarce, a consideration has to be paid for the use from day to day. Margins and commissions are the same as above. 

3. Buying or selling on ‘‘ options” is a transaction in which the purchaser or seller, as the agreement may be, has the option to 
call for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does 
aot recognize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, ‘‘ bayer 30,” or on 
xis option to call for the delivery of the stock at any time within 30 days, at the price named; this price is usually somewhat 
ibove the current price at the time. If a decline in stocks is expected, a sale is similarly made ‘‘ seller 30,” or at seller’s option to 
jeliver at any time within 30 days at the price named, and the price is usually more or less below the market at the time. In 
purchases on buyer’s option (for any time over three days) the buyer is charged with interest on the price of the stock up to the time 
he calls for it. In sales at seller’s option the seller is credited with interest on the price of the stock till he chooses to tender it. 
Interest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at the end of the optional period the seller is 
obliged to deliver, and the buyer to receive, the stock, if the contract has not previously been closed. Margins and commissions 
are the same as above. 

4, Stock privileges, or ‘‘ Puts,” ‘‘ Calls,” and “ Spreads” or ‘‘ Straddles,” as they are commonly called, are contracts entitling 
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci- 
fied; in the case of ‘‘ spreads” the privilege is either to receive or deliver. A certain cash price is paid for the contract by the pur- 
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the 
matter, the uncertainties of the money market need not be taken into consideration. The amount paid for a 100 share privilege is 
generally $100 for 30 days, and $150 to $200 for 60 days, and for double privileges a larger amount. The variance from the current 
market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the 
condition of the market at the time. ) 


A ‘* Put” entitles the holder to put or deliver stock to the signer thereof, within the time and at the price therein named, and 
the contract reads substantially as follows: 





New York, —~—-—— —, 1S8—. 
For VALUE RECEIVED, the bearer may deliver me One Hundred Shares of the stock of the ——-—— Railroad Company, at the price of —— per cent, any 
time in thirty days from date. ‘The undersigned is entitled to ali a declared during the time. 
(Sign . 
A “Call” entitles the holder thereof to call for or demand stock from the signer thereof, according to the terms specified, and 
reads about as follows: 
New York, ——-—— —, 15—. 
For VALUE RECEIVED, the bearer may call on me for One Hundred Shares of the Stock of the —-—— Railroad Company, at the price of —~— per cent 
any time in thirty days from date. The bearer is entitled to all oe declared during the time. 
(Signed) : 





a “Spread” is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks 


named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it is known asa 
“Straddle.” The contract reads substantially as follows: : 


New YorkK, ——-—— —, 18—, 
For VALvE RECEIVED, the besrer may call on the undersigned for One MNundred Shares of the Stock of the —-— Company, at — per cent, any time in 
thirty days from date. 


R THE BEARER MAY put or deliver the same stock to the undersigned, at — per cent, any time within the period named. All dividends declared d 
She time are to go with the Stock in cither case. ” - ee aoe T a4 — 
. Expires ——-—— —, 18—. (Signed) - ; 
.»  Tothe purchaser of ‘‘Puts,” ‘‘Calls,” or “ Spreads” there ig no liability to loss beyond the amount paid in cash for the contract- 
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UNITED STATES SECURITIES. 


PRICES FROM 1860 


TO 1889, 


INCLUSIVE. 





The debt of the United States in 1860 was only $64,842,287, and from that point it steadily rose with the 
various issues made for war purposes until it reached $2,636,036,163 on the 30th of June, 1866, which was the 
maximum amount at the close of any fiscal year; the absolute maximum was on August 31, 1865, when the 


total was $2,756,431,571. 


The following is a statement of outstanding principal of the public debt of the United States on the Ist of 
January of each year from 1793 to 1843, inclusive, and on the Ist of July (at the close of each fiscal year) since 


1844, inclusive. 


In the year 1860, and subsequently, the totals given are the net amount of debt, not including 


accrued interest, less the balance of coin and currency in the Treasury. This method has been adopted as 


showing most clearly the actual increase or decrease in the public debt from year to year, and will generally be 


considered the most satisfactory. 


Bonds issued to the Pacific railroads are not included in the statement, as 


these are assumed to be a conditional indebtedness for which the Government holds security in the shape of 


second mortgage liens on the several roads. 
those reported if the monthly debt statements. 


For the more recent years the figures given below do not agree with 
The reason for the difference is that a change in the form of the 


monthly statements was made in 1885, by which the Pacific Railroad bonds were included as part of the total 
debt and the fractional silver and minor coin no longer treated as cash offsets, and by which also interest accrued 


and unpaid was added to the debt. 
with the years preceding. 








We give the results in the old form in order to make correct comparison 













































































UNITED STATES DEBT 1793 *TO 1889. 

Year Amount. | Yea Amount. i Year. | Amount. | Year Amount. Year. | - Amount. | Year Amount. 
1793... $20,385" 4¢34 1810...) #53.1- 3.217 138 182°. .| $81, 054. 059 || 1642... #20, (601,226 1858... $44, eit 881) 1874. 3. aoe. Heeger 

...| 78,407,404 || 181 4%.005,587 FBART BIT 1 43...| 32.7 454 58 496,837 1875. .| | 7 
1795... | 80,747.53" |) 1812...) 45.209/757 | i328.” | 67.475,043 | 1844...) 23.461-652 |] 1860...]  5¥,964:402/| 1576... 260.825, 340 
1796...) 83,762,172 || 1813.. | 55,962.827 || 1829...) 5¥,421,413 || 1845...| 15,92! 30 $ || 1861 7,718,660 nk 7--- co aa pod 
i798...| Se'acgo || Lets..| Sw'sos.eeo | Laat. | anceuattas || dage:.| Axesersos | toes” , Sorg12752/ 187%. | 1.950.583 280 
1799...| 73,408,669 | 1516...! 127.534.9338 || 1432...) 24:322'735 || Ie48..| 47. O44)8K2 || 1864... 1’ 709,452,277|| 1880...|  1,419.326,747 
1800,. | 82,976.294 | 1817...! 123.491,065 | 1833. 7,001,693 | 1849... 63,061,858 || 1865...| 2,674.815,856 | 1881...! 1,819,650.154 
1501. ors O50 || 1818... | 13,4686 3 |) 1834. 4,760,0-2 | 1890...) 65.452,773 || 1866...| 2, 36, tse 1°82. 1, 1538°781 233 

, , = 96.529.6 35. B37.°13 | = rs, 2796 °67.. ah Fe - al lye of 
tena. Seuorasas | tra" eoavage | Mgt-|  abton? | oak) Sgamagte | MSE | Bagoaucts | ast.’| arent. 
1304...) 96,427-120 || 1821." | 89.687'427 || 1837, 3,308,124 | 1853...| 59,803,117 || 1x09...| 2,432,771,373]| 1889. 15475,357,443 
18 °5.. | 82,312,1 0 | 1-22...) 93 516,676 || 183%...) 10,434,221 || 1854...) 42.242,222 || 1870...) 2.331,169.958)| 1886. 1,28°,145,~40 
1806...| 75,725.270 {| 1823...| 90,875.877 || 1839 3,573, 343 | 1853.11 B5.5~G.098 || Lstl.. 2.246,994,06%|| 1887. 1,175 16~,675 
1807.. | 69 18 30 | IRZ4...| $0,2- 9,777 1=40,. 5,250,879 || 18°6...| 31,972,537 || 1872...| 2,149°780.530]| 1x88, 1,065:3.004,2895 
1898...) 65,166,317 || 1825...) 83,788,432 || 1841...) 13,5y4, aod 1857...| 28,c9¥,831 || 1873...| 2,105,462,060 | 1589. 975,93y,750 
1809...} 57,023,192 | ! | Be aa 

UNITED STATES DEBT STATEMENT DECEMBER 31, 1889. 


The following is the official statement of the public debt as it appears from the books and Treasurer’s returns 
at the close of business on the last day of December, 1889, according to the form adopted April 1, 1885, by 
which the bonds issued to Pacific railroads are included as part of the debt. 





INTEKREST-BKAKING DEBT. 







































































KECAPITULATION., 
Character of | Inter’: Anwunt Outstanding. Int. Due | Accrued Principal. Interest. Total. 
Issue. Pry'ble Registered. | Cowpon. Total. &Unpaid.| Interest. : ; 
$ ¢ ry ~ : interest-bearing debt............. 829,597,462 1¢ 088,447 839.985. 900 
4.48.......1881.)Q.—M.| 96,472,25"/ 24,895,450] 121,867,700! 305.686] 455,128 | Yebt on which int. has ceased... 1,844,625 151,966 1,056,501 
O8.cecescce 1907.) Q.—J.| 540,815,250) +8,050,450) 629,745,700) 825,273) 6,207,957 | Vebt bearing no interest.......... 768 556,552 |....... . see eetes 768,586,552 
-igsnmerengaen > ghd reemaneaetenee tae seseeeees| 110,550) 46,431] 1,105] Total debt... c.eeeseseeeees 1,400,328,640 | 10,240,412 | 1,610,569,053 
ooo. *) 9 i ’ prec 623, 512 Peaahont pe, pn some . 3 169 anaes so Less cash items available for reduction of the debt...$427,021,000 
— — soicdoones ree] SOA 625,018) _ 5,109) 1,988,700 | | oss reserve held for redemption of U. 8. notes...... 100,000,000|  $527,021,000 
BETOSNA +--+ **° 101,941,021 21113,815,900) 620,807,469! _1.185,560!_€ 8, 902, ous Total debt, less available cash items...... ....cccccccecseccececes 1,083.543.053 
* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of | Net cash inthe Treasury ....... 0 ..cccccccccccccecccctacceecceeeees 80.595, 142 
maturity, March 13, 1595; $3,650,000 Jun. 1, 1806, $4,320,000 Feb. 1, 18¥6; (2 uh? 911 
Debt, less cash in the Treasury, January 1, 1890.........ecccecenes 1,052,%52,9i1 
‘iaine eye ogg a SSS ¢ GR.TESASO Sam. 2, S007; GED,008,008 Jan. Debt, less cush in the Treasury, December 1, 15d¥............... «+| 1,056,0"1,004 
Decrease of debt duringthe month........... ededdneacsoucebesone «tx 8.128.093 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. Decrease of debt since June 80, 18¢9...._.......+-.se.eeeeeeeeeess wisi 28,69:5,710 


Aggregate of debt on which interest has ceased since maturity is $1,844.625; 
interest due and unpaid thereon, $151,946. This debt consists of a number of 
items of which the principal amouats are called bonds. 


DEBT BEARING NO INTEREST. 











Amount, 

TIE TE ADD pease $56,443 
Legal-tender notes. .............6. gndedbodouscsbebosedecs 346,681,016 
Certificates of deposit..... ine eintatinmedetumeens sebed 9,570,000 

Less amount held in Treasurer’s cash............ 570,000— 9,000,00¢ 
cas nccddtwebecedinete ececn sevesesodees 154.391.939 

Less amount held in Trensuves's Sie eocccescs< 81.3146.100— 122,985,889 
IED ncduccocscbedvccdse: -4sén0006e oe 285 202,089 

Less amount held in Treasurer’s cash ... ....... 2.252,065— 282,419,073 
Fractional currency... , oe 15,240,066 

Less amount estimated a as s lost. or destroyed... 8,375,034— 6,914,182 

A gorecate af debt. hearing nn interest. $768,586 553 








PACIFIC RAILROADS, 
































Interest int. repaid by Companies. Balance 

Principai Interest " 
Name cme ‘| accrued paid by | Bu Tran» | By cash pay- of Inter’st 

of Railway. standine and not the U, S.| portation | m’ts:5>p.c. paid by 
| vet paid. " "| Service. |net earnings. the U. 8. 

$ t + ? ¢ + 

Cen. Pacific. 25,885,120) 774,554/32,771,198| 5,959.039 658,253 26,153,876 
Kan. Pacific.| 6,303,000! 1¢9,090) 8,398,413) 98,751,2Wv0 |} ... ...... 4,647,123 
Uni’n Pacific 27,234,512 817,095) 34,762,445; 12,181,482 438,409 (22,142,903 
Cen. Br. U.P.| 1,600,000 48,000) 2,125,808, 4(5,419 6,927 1,713,463 
West. Pacific, 1,970,540 5,117) 2,377,651 BG FT ccdesceee ° 2,368,283 
sioux C. & P.| 1,628,320 49,844] 2,05),43} 159,223 seceeee | 1,800,969 
Totals .... 64 628,512) 1,938, 705, 82,406,053! 22,460,320 | 1,103,619 /58,016,617 








The sinking fands held ($11,360,650 bonds and $69,357 cash) $11, 430,007, o 
which $3,373,808 was on account of Central Pacific and $3,051,199 on account 0° 





) Union Pacfic, 
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In the following tables are shown the monthly highest and 
lowest prices of United States Government Securities for the 
thirty years from 1860 to 1889, inclusive. 
of this period, which was just before the war of the rebellion, 
the total debt of the Government was merely nominal, and the 
five per cents due in 1874 fluctuated in the year 1860 from 9914 
in January to 10444 in June (before interest payment), and to 
89 in December, when the political excitement was at fever 
Then followed the war period till April, 1865; thence 
the period of speculation till September, 1873; thence the pe- 
riod of recuperation, till the resumption of specie payments on 
January 1, 1879, and the subsequent funding of the maturing 
bonds into new bonds at 444, 4, 314, and finally in 1882 into 3) 


heat. 


PRICES 


OF UNITED 


At the beginning 





STATES 


per cent bonds payable at the option of the Government, The 
range in prices of Government bonds; during all those years is 
in some measure a key to the financial history of the country. 
In 1884 the highest price of 43, due 1997, was 124%, in March, 
and the lowest 11844, in May, &c. 
was 12434, in December, and th2 lowest 1213g in April. In 
1886 the highest price was 12934, in December, and the lowest 
123, in January. In 1887 the hizhes! price was 12954, in March 
and May, and the lowest was 12114, in September, October 
and December. In 1883 the highest price (under heavy pur- 
chases by the Treasury) wa3 13), in September, and the lowest 
12334 in April. In 1839 the highest pricewas 129%, in March, 
and the lowest 12614, in January. 


BONDS. 


In 1885 the hizhest price 


ae ee ee = 































































































































































































































































































1860, 
® SECURITIES JANUARY| FEBR'RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST |SEPT’BER | OCTOBER.) NOV’BER.| DEC’BER. 
; Low. High/| Low. High! Low. High| Low. High Low. High Low. High/Low. High| Low.High| Low. High| Low. High| Low. High| Low. High 
U. 8. 6s of 1868, coup... .|1064-107 |106 -10714|1061¢-10744|108 -10814'1083¢-1091¢/108 -108 |108 -109 |109 -100%/108 -1083¢|10734-107%).... - ....| 96 - 96 
U. S. 5s of 1865, coup....| 98 -100 | 9944-100 | 997¢-10034/10014-1021¢ 102 -1023¢/1025¢-103 |100%4-100%/101 -102 [102 -102 |102 -102%| 98 - 98 | 92 - 98 
U. 8. 58 of 1874, coup....| 9944-1003¢' 10034-10044 1003;-10134/103 -10834;103 ~1033,| 1033¢-10434/10174-102 [102 -103 |1023<-103%%/102%-103 | 95 -1083 | 89 - 9S 
© 1861, 
U. S. 68 of 1868, coup....| 98 -100 | 94 -100 | 95 - 95%) 05 - 95 | 8 - 95 |.88 - 90 | 87 - 90 | 87%- 90 | 88 - 90 | 90 - 90 | c2 - 92 | O7 - 98 
U. 8S. 6s of 1881, coup....|.... - ....| 98%4- 9334] O1 - 94 | 843g- 04 | 8434- 89 | 83 - 85 | 853¢- 9034) 8714- 8034) BO14- 9134) O114- 9534 93%- 95K! 89 - 9BIg 
U. 8. 58 of 1865, coup....| 90%- 92 | 86 - 91 | 89 -92 | 91 - 91%) 85 - 86 | 85%4- 86%) 86 - 89 | 85 - 87 | 86 - 8734) 874- 89 | 87K- 8B | 86K- 88 
U. 8. 5s of 1871, coup....| 91 - 93 | 87%- 91 .. - ..| 85 - 85 | 78 - 80 | 75%- 79 | 774-80 |.... - ....| 79% 81 | S1¥g- 85 | 82K- 86 | 825¢- 8S 
U. 8. 58 of 1874, coup....| 92 - 97 | 85 - 9834) 85 - 90 | 7 - 8944; 7544- 79 | 75 - 781 76 - 82 | 78ig4- Sl | 79%- 81 | 81¥g- 86 | 883 - 86 | 79 - 8 
1862. 
U. S. 6s of 1868, coup....| 85 - 90 | 90 - 92 | 92%- 95 | 04 - 97 | 9744-102 |103%-10714| 96-100 | 96%- 0034 9614-100 [103 -10834)10144-102 [102 -102 
U. 8S. Gs of 1881, coup....| 8744- 9154) 883¢- 93 | 023¢- 0434) H214- 98 | 9734-105%4/ 10514-10714) 0614-103 | 9834-10134 99 -10244/102 -10434/1083 -1043¢/ 10214-10434 
U. S. 58 of 1865, coup....| 85 - 86%) 8634- 90 | 90%- 98 | 92 - 92%) OSy- 97 | 93 - 99 | vO - 92 | OF - O4 | 04 - 05 | 06 - 07 | OF - O07 | OS - 
U. S. 5s of 1871, coup....| 794¢- 80 | 79 - 80 | 88 - 88 |.... - ....| 98 - 96 | 963¢- 97 | 86%- 863;| 883j;- 90 | 89 - G1 | O2%- 03 |.... - ....| O19¢- 92% 
U. S. 5s of 1874, coup....| 78 - 805¢) 784%- 85 | 85 - 88 | 865¢- 90 | 8914- 96 | V5ig- O74) 85 - 91 | 8S - OL | 8S - O13) OL - O4 | O1%K- 03 | O1IWK- 92% 
U. 8. Gs, certificates...... wcee © cccclecce — coool OF - OF | O69—- OO | 90 -10044| 10044-10034) 98 - 99 | O8I4- 997% O8I4- 905¢) OStg- 0934) OT14- 0934) 0434- 9734 
v. S.7 3-10 notes ........ V7i4- 98 | 98 ~ 995g) 9914-100 | O9%-101% NOM GOCE ONG 104 99 -10514 10214-10534 10234-1047%|103 -108 | 1083¢-1053¢ 10034-10414 
ae Bo ae f ie 2 
1863. 
U.S. 6s 0f isSoi, coup...| 913¢- 99 | 933-1021¢ a a 10434-10644 a 107}g-110 |104 -107 1045¢-107},5.06 -107 rere he 
U. 8. 58 of 1865, coup...|.... - . ..' ©6 - 99 | 997%- 997 - ....{104 -1 106 -1084¢|10434-105 105 -105 eee Te 117 -125 - 
U. S. 58 of 1874, coup...| 86 - 90 | 85%- 97%) 94 - oad 9514- 9814 97 - 98 | 983-100 | 97 -100 | 96%-101 97 - 97 | 9534-10014 100 -100 | 98 -100Kg 
U. S. 6s, gold certificates) 94%{- 9714; 9374- 99 | 9814-10014) 9974-102 1101 -102 |10014-10114) 981¢-10114|100 -1013¢]101 -101%4 101%-102!4| 98 -10244/ 10134-10244 
U. S. 6s, current certs...|.... - ....|.... — ...-| 9634-10014) 98 - 99%) 98 - 99%) O87 - 9914) N714- 991g| 9914- 9974) 9914- 9954, 99 - 9914; 98%- 99 | 98 - 98% 
U.S. 7 3-108, A. & O.. ../100 -103 |10184-10514) 19434-10714}10414-106 106 -10734/10314-10744)105 -107 | 10534-10714] 1064¢-1073¢ 10534-1085¢| 10534-1075¢| 1063g-106% 
U.S. Z 3-108, F. & A... ../1023¢-103 | 1023¢-104%|'0234-107 [104 -107 10634-109 |107 -10714/10534-1071¢ 10514-10714) 105 age -108 99 -10734| 10634-10734 
ey RES 
se) 1864, 
U.S. 6s of es COR. '104 -107 /|10634-1113¢ 11144-1184 118 -118 (118 -115 la ~114 i102 -10674| 1045¢-10934 | 10614-1090 10434-10084| 1064-119 1125-118 
U. S. 5-208, coupon.. “| | 10134-10474) 10334-107 [107 “11046, 105 -114 10834-10714, 101 106%) 10134-109 |106%%-113 |105 -1113¢|1061¢-108!4' 1004¢-10734/ 10614-110 
U.S. 10-40s, coupon. se naleael PO Sa el, ey - a = SO eee he ..|103 -103%| 95 - 99 | O2k- 0614) 94 - 9914) O8tg-102y 
U.S. 7 3-108, A. & O.. ""|10636-10754 1078-111 111 -113 1084-115 ‘|109%6-112 \4108 -110 ica 107 -112 |107 -112 |104 -108%{ 107 -124 [11614-122%, 
U.S. 1 year certificates. 973%4- 9814) O74- 9914) O91g- oF 9734- 9914) 981%- 9814! 9234- oo 93 - 9644) 9334- 9514 938 ~- 95 | O4ky- 9544| 9 - 98 | 06 - 97% 
J 
_s 1865. 
U. 8. 6s of 1881, coup.. .|10044-1123¢| 1091¢-1111¢|10344-11144|105 -1103¢|10814-1103; 10894-11034! 10634-1083, 106 -10714|10714-10834) 10634-1084 | 10514-1045¢| 1063-10814 
U. S. 520s, coupon...... 1063g-110 |108%4-112 | 10434-11154) 1053¢-10044/10214-107 |102 -104}4 10376-106 | 1053¢-10676|10576-10834|10134-10534| 9914-103 [100 -105% 
U.S. 5208, new, coup. .|106}4-110 |108 -111 /|10034-1103¢|10514-10014|102%¢-108 |103 -104 |1035¢-1053¢/104 -105 1105 -1063;/101 -103 | 987¢-1011%4| 99 -102% 
U.S. 10-408, coupon....-. 10014-10234 | 1007g-1027¢| 8014-10234) O11¢- 0734] 0414- O75) 0434- 9734; 965g- OS | OB - BBI¢! OB%q- O41) O2Y~- O41<) 8O3{- 923;) 903¢- 95 
U. 8. 7 3-10 notes........ 114 -119 |115 ~-116%)114 -1141%).... - ....] O91%- 99%) 90%g- 9074) 9914-100 | 9Stg- 9954) 9S - O05) 97 - OD14| D55g- 00 | 9614- 90% 
U.S. 1 year certificates.) 967%%- 98 | O7%4- 98] 9614- 9854! O85¢- 9914) 99 - HO) 9O5¢- 9074) O75g- ON14) OTIg- 98%] BSIg- OO | 973¢- 2054] HB14- OT%| OTg- O85 
‘ | 
1866. ie 
Ge me wos Lua, Comp... Lomo Livy LUdog, sU4iqg-LUdoy budoy-Ludze lua ~1UU4,, Oy ee. ppg Spe [AUG Lidice, 1105q-112 alin llsig, Lig —L14y4) 10U54-LIssg 
U. 8. 5-208 of 1862....... '10234-105 1023¢-10334, 103 10456 10344-1063¢ 10036-10234 1013¢- 1043¢) 10414-1087 crop gy ohtigfhne 1113-11534) 1074¢-1107 | 10534-108% 
U. 8. 5-208 of 1864...-... (10114-10234 102 -1033¢ 10274-10434 10894-10576, 10134-10234 102 ~10834,10334-106 |10514-110 [108 -10014 1095¢-111 10534-1073 10414-107 
U. S. 5-20s of 1865... ee 1013¢-10246. 1017£-1033¢ 103 -10434/104 ~-106 [10134-10236 10244-10814 10334-10614 106 -100%4, 10734-10956 109 -1113¢ 10534-1093¢ — 
U. S. 10«40s................ | 92%- 9834) 9B14- 94% 90 - 9234) D1lg- 9614) 04 - 9614 9534- 9714| 9734- 99 | 09 -103%4) 07%- -10034) 9034-10014; 9934-10034) 99 -100% 
U. 8. 7 3-10 notes, Ist...| 95!4- 9934 9934- 9934 9914-10014, 100 -102 10054-10254, 102 ~10334 103 -1043¢ 104 -1075¢ 1053¢-1071¢ 106 -107 /108 ~1084¢|104 -105%4 
U. 8. 7 3-10 notes, Qa... 97%4- 9936 98%4- 9954 9914-10014) 9974-102 {101 -1025¢ 102 -10336 103 -104%¢ 104 -106%4 1051%- 1063¢ 10556-10634, 104 -106}</1087¢-105% 
UD. 8. 7 3-10 notes, 3d....| 97%- 99 | 99 - 99%! 99 -10014' 9974-102 10084-10234 1102 -10334'103 -10414104 -1065¢105 -10614'10534-10614104 -10734}104 10554 
1867. 
| 
U. 8S. Gs of 1881, coup.. {10034-10896 07362103 10834-11014 10674-11014|11014-112 lsaaye-119%4 109 110% 1104 -11234 1103,-11254|11034-11254|112 -113!4/1113¢-119% 
U. S. 5-208 of ’62, coup. |206:4-108 10734-1118; 1087-111 11034-11134, 107 ~109%6 1095¢-11(% 11055-11244) 11154-11476, 11034-115%% | 11134-11334 | 1077-1085¢107 -108%¢ 
U. S. 5-20s of ’64, coup. |105}4-106 1058-10814) 1073-108 10756-10934, 1054-106 10534-10756, 10734-10076 109-110}, 1087-110! | 108}4-1095¢|105 -1055¢|10434-106 
iO. S. 5-20s, ’65, CsME&N 105 ~10634 1054-3 09%, | 10734-10834 10744-10956 1055¢-108 10614-10734. 1078¢-1097% 10954-1116 10036-1115 1083<-110% 10574-10634) 10454-1089 
U. S. 5-20s, 65, c., T&T 10336-10456 10436-1063 10614-10734 1076-10736 10734- -1083¢ ‘esate sgh 10734- 1087 /1073<-109 1063%-1073¢ 10734-108 10715-1085 
U. 8. 5-208 of 67, coup..|.... et Se oA MS Sel EP ES Le jee = j107 -108% 107%- er. pe aye 1064-108 |1073s-108 /10714-100 
U. S. 10-408, coupon..... 9914-100 9094-10154 ‘O7K- 984 97%- 99 | 99 ~ 9034 OO)q-10034 10014-102% 10244-1083 | 09%- 09% 095¢--101 en 



























,U. 8. 6s of 1881, coup.. 
'U. 8S. 5-208, 1862, coup. 
U. S. 5-308, 1864, coup. 
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6s of 1881. 6s (5-20 years) Coupon. 5s, 6s of 1881. 6s (5-20 years) Coupon. 6s 
10-40, “8 Lokal sinnoci oso, 
foupon pon 
Coup. | Reg. | 19862. | 1864. | 1965. | 1865n.) 1867. | 1868. Coup. | Reg. | 1862. | 1864, | 1865. | 1865 n.| 1867. | 1968. 
Aare: erm a ea ee ee eae oe ee ee st Oe _ — _-— oor eee, 
Jan. ’ July. | 
©pen'’g| 111% | 100% | 111% | 107% | 108% | 107 107% | 107% | 106 || Open’g] 117% | 117% | 1215¢ | 117% | 118% | 116% | 115% | 116% | 108 
High’t} 1123 | 11144 | 1183¢ | 10084 | 11054 | 10854 | 109 100%; | 1085, || High’t| 1283, | 122% | 125% | 1 > 123% | 12234 | 1221 | 122 11456 
Low’st/ 111 109 111% | 10754 | 107% | 10654 | 106% | 107% | 105% || Low’st| 1163, | 117% | 121% | 117 | 118% 116% «11583 | 116 107% 
Cic-g.| 119% | 1113 | 1183 | 109% | 1105¢ | 10854 | 1085, | 109 10854 || Clos’g.| 128% | 122% | 125% | 123% i 122% | 1224 | 122 114% 
Feb. Aug. 
Open’g) 112% | 11134 | 118 10454 | 11036 | 10834 | 1085¢ | 108% | 10834 || Open’g| 12434 12434 | 12514 | 188% | 12354 12234 | 12254 | 122g | 116 
High't| 1163¢ | 114% | 118% | 115% | 116% | 113% ! 113% | 112% | 110% || High't| 125 125 125% | 124 12444 | 12 . 122% | 122% | 116% 
Low’st| 112% | 111% | 113 109% | 110% | 10834 | 1083¢ | 108% | 108% || Low’st| 12134 | 12254 | 12234 | 120% | 1205 | 116 | 110% | 120% | 11% 
Clos'g.| 11634 | 1143 | 11834 | 115% | 116% | 11S%4 | 119% | 11234 | 110% || Clos’g.| 12334 | 12334 | 12354 | 12d | 12254 | “213 12154 | 120g | 118 
Mar. Sept. 
Open’g| 115% | 115% 118 115% | 115 112% | 113 112% | 106% || Ope.’g| 123 128\4 | 128% | 122% | 122 12136 121% | 120% | 119% 
High’t! 117% | 116% | 120 115% | 118 118% | 119%, | 114 106% || High’t| 128 12314 | 12814 | 122% | 122% | 1213% | 1z1¥g | 120% | 119K 
Low'st| 115% | 114% | 117% | 119% | 114% | 112% | 112% | 1128 | 105% || Low'st! 119 119 11934 | 11836 | 118% | 2. = 1163 | 117 10834 
Clos’g.| 115% | 115 118 118% | 115% | 113 113 113 105% || Clos'g.' 119% | 119 119% | 11 ‘¢| 1° 117, 117% | 117 10834 
Apr. Oct. . | 
Open’g) 115% | 115 118 114 115% | 112% | 112% | 118% |) 105 || Open’g) 11934 | 119 120 119% | 1195g | 117% 1184; | 118% | 100%. 
High’t| 118% | 118 122 117% | 1193g | 11635 | 1163¢ | 116g | 108% || High’t/ 12014 | 120 121 119% | 120 11834 | 11834 | 10934 
Low’st) 115% | 115% | 117% | 11954 | 115% | 1125 | 112% | 1133¢ | 105 || Low’st] 119 118% | 110% | 117 117 | «1157 = «1157; | 116% | 107% 
Clos’g.| 118% | 118 1215g | 117% | 119% | 116%¢ | 11634 | 116 | 10844 || Clos’g.| 1104 | 11914 | 11934 | 117% | 1105g | 116%g 11654 11634 | 107% 
May. | Nov. | | 
Open’g, 11854 | 119 117% | 119% | 1155 | 116% | 116% | 116% | 108% || Open’gi 119% | 119% | 116 119% , 114 119 . 116% 11634 | 108 
High’t | 12334 | 12254 | 12354 | 1173¢ | 11954 | 120% | 120% | 12044 | 110 || High’t] 1194 | 119% | 116 11334 | 114 11644 11614 | 11614 | 108 
Low’st; 118 118% | 117% | 119% | 114% | 115% | 1158% | 115% | 107% || Low'st| 11536) 115% | 112% | 110% |- 111 113g «11S | 11354 | 10854 
Clos’g.|° 122 121% | 122% | 117 118% | 120 120 1195, 10036 | Clos’g.| 115 115% | 112% / 111 1113, 118% | 1193¢ | 11984 | 107 
June. | Dee. | | 
Open’g| 12234 | 117% | 122% | 117% | 118% | 120 120 12034 | 10934 || Open’g] 115% , 11234 | 112% | dw 110%, 113 118% 118 1063¢ 
High't| 1223 | 117% | 122% | 117% | 119 120 120% | 120% | 199% || IHigh’t] 12034 | 116:g | 116 11333 | 114344 | 116% 11644 | 1164 | 110% 
Low’st} 121 116% | 12154 | 116% | 117% | 119 11934 | 118% | 10734 || Low’st] 115% | 11234 | 11l%g | 110% | 11034 | 13 oh 113 1063, 
Clos’g.! 121% | 117 12156 | 116%) 1183 | 11934 | 119%¢ | 11954 | 107% || Clos’”.| 118s | 114% | 111%} 112 1113 115% 15%} OS 109% 
1870. 
| 6s (5-20 years) Coupon. . | | 6s (5-20 years) Coupon. 
6s, al é = sole. \6s, Cur- , 1881 eco ™ 10440, 6s, Cur- 
Coup. Coupon) rency. | | Coup. ’ Coupon| rency. 
1862. | 1864. | 1865. | 1865n., 1867. | 1868. | i 1862. | 1864. | 1865. | 1865n./ 1867. | 1868. 
Jan. | i July. 
Open’g) 1155 | 118% | 118 113% | 1115g | 111% | 111% | 1003 | 100% || Open’g 1154 | 112% | 112 112 11134 | 111%] 111% | 108% | 118% 
High’t| 118g | 116% / 116 116% | 114% | 114% | 1145 | 113% | 111g | High’t 115% | 112% | 112 112 111% | 111% | 111% | 108% | 114 
Low’st] 11554 | 11814 | 118 112% | 1115¢ | 111% | 111% | 109% | 100% || Low’st 1123 , 108%; | 10834 | 108% | 1073 | 10734 | 108 1063, | 110% 
Clos’g.| 1183 | 11534 | 113g | 115% | 114% | 1143g | 11454 | 112% | 11136 | Clos’'g. 1133 | 1103g | 109% | 110 10834 | 10034 | 100% | 107% | 110% 
Open’g} 118% | 115% | 115% | 115%] 114%) 114 114 114 1115 || Open’g 113% 1103 110% | “110% | 108% | 108% | 1090 106%, 110% 
High’t| 118% | 11534 | 115% | 115% | 114% 114% | 114% | 114 111% || High’t, 11434 | 112% | 1113; | 111% | 11014 | 110g | 110% | 1103% | 112% 
Low’st| 115% | 114 113% | 113% | 111% | 112% | 113 111% | 111% || Low’st 113% | 110% | 109% | 108% | 1083, | 108% | 109 106% 110% 
Clos’g.| 115% | 114% | 113%’ 118% 111%! 112% /| 113 111% | 111% |, Clos’g.) 114% 112% | 111% | 111%! 110%! 110% | 110 109 111% 
Mar. Sept. | | 
Open’g| 116% | 114% | 113}g | 118% | 111% | 112% | 11234 | 108% | 111% || Open’g, 118% 118 111%] 112 110 110% | 110% | 106 112 
High’t| 11634 | 11434 | 1133g | 118% { 11134 | 1123 | 1123} | 1083{ | 118% || High’t) 114% | 1l4ig | 112 11234 | 1103{ | 110% | 110% | 107 112 
Low’st! 118% | 109% | 108% | 108% | 107% | 108 10834 | 104% | 11034 || Low'st) 113% 112g | 111% | 111% | 110 110% | 110% | 105%} 111 
Clos'g | 114% | 1103 | 10954 | 1103; | 1083, | 100% | 100% | 10654 112 /|/ Clos’g. 118% aed 111% | 11154 | 110% | 110% | 110% | 1063% | 111% 
Apr. Oct. | } 
Open’g| 118% | 1103 | 109% | 1093g | 1075, | 108% | 10014 | 106% | 111% || Open’g) 114% | 111% 111% | 112 | 110% | 110% | 110% | 106% | 111% 
High’t| 116% | 115% | 11434 | 1145¢ | 113% | 113354 | 113% | 1085g | 112% || High’t; 114% | 1138 | 11134 | 112% | 110% | 1103g | 110% | 106% | 111%, 
Low’st} 118% | 110% | 10044 | 1093¢ | 107% | 108% | 108% | 108% | 111% || Low’st’ 113% 111% | 111% | 11036 | 1104 110% | 110% | 106%) 111 
Clos’g.! 11634 | 115% | 113% | 114% | 112% | 119%} 113% | 108% | 112 || Clos’g.. 118% | 112% | 111% | 111% | 110%! 110% | 110% | 10654! 111 
May. Nov. 
Open’g 116% | 11234 | 11134 | 11156 | 118% | 11434 | 114% | 108% | 11234 || Open’g, 11334 | 109% _ 107% | 10814 | 110% | 110% | 110% | 106% | 111 
High’t; 117% | 112% | 111% | 112 114% | 114% | 115 10834 | 112% | High’t 11354 | 10034 | 107% | 1084 110% | 110%4 | 110g | 107 lll 
Low’st} 116 11134 | 1103¢ | 1103g | 112% | 113% | 118% | 10734 | 112% || Low’st| 11334 107% | 107 106% | 109 | 10934 | 10034 | 10614 | 110% 
Clos’g. 1175 | 1123, | 1113¢| 1115, | 118% | 114 114% | 108g | 112% || Clos’g.. 113% | 107% 107 1074 | 10914 | 10936 | 1093%{ | 10654 | 110% 
June. Dec. | | 
Open’g! 1173 | 112% | 111% | .... | 119%] .... | 114 108% | 113 ieon’el 113% | 1073% 106% | 106% | 109% | 100% | 1095g | 10844 110% 
High't! 1183g | 112% | 111% | 11134 | 114% | 1143g | 1143¢ | 108% | 11494 || High’t| 1193 | 108 | 107% | 10754 | 11034 | 1103g | 111 106% | 110% 
Low’st; 117% | 111 110% | 110% | 119% {| 119% | 113 | 107% | 113 || Low’st) 113 | 107% | 106% | 106% | 109% | 10934 | 1005¢ | 106% | 100% 
Cloa’g.! 18K ! 119 111%} 112 114%! .... | 114%} 108% | 113% Clos’g.| 113% | 108 | 107% | 107% | 110% | 110% | 111 106% | 110 
1871. 
6s (5-20 Co , | 6s (5-20 years) Coupon. . 
6s, ‘aid seitieecnamanndiiceenca 1x0, |6s, Cur-|| 6s, 1881 — “ 1640, |6s. Cur 
up. ’ Coupon) rency. Coup. Coupon) rency. 
1862. | 1864. | 1865. 1885n.| 1867. | 1868. 1862. | 1964. | 1865. | 1865n.; 1867. | 1863. 
—<——_seo OO Oo Or Cer erm nn sss oe eee ess s- nens ss) eer oe eer oo ee ——ee | eee = ee | eee —--— |) _ 
Jan. July. 
Open’g) 110% | 108% | 108% | 108% 107% | 10735 | 108% | 106% | 110% || Open’g| 115 113% | 119% | 118% | 112%] 113 118% | 111 1165 
High’t, 11314 | 110% | 109% 10014 | 1035g | 108% | 100% | 109%¢ | 111g || High’t; 1les¢ | 115% | 114% | 114% | 112% | 113% | 118% | 118% | 116% 
Low’st) 110% | 108% | 107% | 108 | 107 107% | 107% | 105% | 110 || Low’st) 114% | 113% | 113%] 119% | 112% | 112%] ll2%{ 111 118 
Clos’g.| 11334 | 110% | 100% | 110 | 108% | 108% | 100% | 10954 | 111% || Clos’g.} 116 114% | 118% | 119% | 112% | 112%] 118 118% | 114% 
Feb. Aug. 
Open’g! 11334 | 110% | 110%] 110%! 100 109% | 109% | 10933 | 111% || Open’g| 116% | 114% 114 114 1124 |} 118 118% | 110 114% 
High’t| 114% | 112% | 111%] 112% / 111 111% | 111% | 111% | 11336 || ligh’t| 119 114% | 114% | 11455 | 113% | 11936] 114%] 111 116% 
Low’st| 113 110% | 110 110 109 109 109% | 109% | 111\% || Low’st] 116 113% | 118%} 114 112% | 118 113% | 110 114 
Clos’g.| 114% | 1124 | 111% | 112% 110% | 110% | 111% | 111% | 118% || Clos’g.| 118 11455 | 114sg | 1143¢ | 118% | 119% | 114% | 111 116% 
Mar. Sept. 
Open’g| 1145¢ | 112% | 112% | 112% / 111 111% | 11156 | 10934 | 1183g || Open’g| 11834 | 1145¢ | 114% | 114% | 1195¢ | 118% | 114%] 111% | 116% 
High’t| 116% | 118 11234 | 1123 | 111%] 111% | 111% | 1003¢ | 115% || High’t] 119% | 1155g | 1153¢ } 115% | 114356 | 114% | 1143] 111% | 116K 
Low’st} 11456 | 111% | 111% | 111m | 110% | 110% | 110% | 108 1133 || Low’st| 118 11454 | 114% | 1143, | 119% | 119% | 114% | 111%} 114% 
Clos’g | 116% | 11236 | 112% | 112% | 111% | 111% | 11136 | 1085g | 11536 || Clos’g.! 118% | 115% | 115% | 115% | 114% | 1143 | 11436 | 11156 | 114% 
Apr. Oct. 
Open’g| 11634 ' 112% | 112% | 112% | 111% | 111%% | 111% | 108% | 113% || Open’g) 118% | 115% | 11%% | 115% | 114% | 114% | 115 111% | 114% 
High’t} 117% | 114 114 114 113 113 113 1003g | 115% || Migh’t} 118% | 115% | 115% / 116 114% | 11% | 115 111% | 110% 
Low’st| 1164 | 112% | 112% | 112% | 111% | 1113 1115¢ | 108% | 115% || Low’st] 115% | 113%] 118%| 118%] 112 112 112 107 110}4 
Clos’g.! 117% | 118% | 114 114 113 113 | 118 10034 | 1153¢ || Clos’g.| 11654 | 11435¢ | 114% | 114% | 118% | 118% | 11936} 100% | 111 
May. Nov. 
Open’g| 117% | 111 111 111 113} | 118% | 11336 | 100% | 115% || Open’g| 116% | 111%} 111°” | 111% | 119% | 1183 | 11954 | 100% | 111% 
High’t; 11736 | 1113 | 111%, | 111% | 114 114 114% | 110 115% || High’t} 1173 | 111% | 111.7] 119% | 114% | 115 115 110 11936 
Low’st; 117 110% | 110% | 110% | 113 112% | 113 109 115% || Low’st] 116% | 111 113.4} 11%] 118 1135g | 1183 | 100% | 111% 
Clos’g. | 11734 | 114g | 111% | 111k | 118% | 114 114% | 100% | 115% || Clos’g.| 117% | 111 119% | 111% | 118 114 114% | 100% | 118% 
June. Dec. 
Open’s| 117% | 222 | ariyg | 111% | 119% { 119% | 114 | 10036 | 115% || Open’g| 117% | 111 208¢ | 11156 | 119% | 11436 | 1145¢ | 1098%% | 118% 
High’t| 118% | 123% | 113 113% | 114% | 11536 | 115% | 110% | 115% || High’t} 118 111 111 111% | 115 115% | 116 100% | 115} 
Low’st| 117% | 112 111% | 111% | 119% | 118% | 114 1093 | 11544 || Low’st} 117% | 100% | 120% | 110% | 118% | 114% | 11436 | 109% | 118% 
Clos’g.| 116% | 129% | 119 | 119% | 11454 | 115% | 115% | 110% | 11536 || Clos’g.| 118 | 100% | 10u% | 110% | 115 | 115% | 116 | 100%] 215M 
~~ wale: nee: ‘ a _ oa 4 | oh. é _——. 
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Pour “UNITED 


STATES SECURITIES. 





1872. 





5a, 
1881 


fund. 
coup. 


6s, 1881. 


6s (5-20 years) Coupon. 


10-40s. 





Reg. |\Coup 


1962. 


2864.) 1565./1865n 


1867. 


1868. 


Reg. 


Coup 


Cur- 
r’ncey 





Jan. 
Open’g 
High’t 
Low’st 
clos’g. 

Feb. 
Open’g 
High’t 
Low’st 
Clos’g. 


110 


110% 
10944 


110 


108% 





Mar. | 


Clos’g. | 


110 


110 


108% 
10734 
10854 


Open’ 108% 
High’t | | 
Low’st | 10834 


115 
11534 
114% 
115% 


11434 
114% 
114% 
114% 


56 
114% 
114 
114 


11534 
11554 
114% 
115% 


1144 
114% 
114% 
114% 


11544 
11534 
1154 
11534 


111 
112 


1104 
11054 
10954 
1105¢ 


11034 
111% 
110% 
111% 


111% 
1124 


110% 
110% 
109% 
110% 


112% 
1123¢ 
110% 
1113 


111% 
111% 
109% 
1103¢ 


110% 
11054 
110 

110% 


110% 
11136 
110% 
111% 


11034 
111% 
119 


111% 


11 
1123, 
111 
112% 


11114 
111% 
11056 
11156 


112% 
112% 
112% 
112% 





Apr. | 


113 
113 
111% 
112% 


112 
112 
111% 
111% 


111% 
113 

111% 
112% 


113% 
11314 
111% 
112% 


112% 
112% 
111% 
112 


112 
113% 
112 
113% 


109 


109 


107 


107 


108 


108 


1104 
100% 


1074 
106% 


107% 
10714 


110 

11056 
10944 
110% 


1104 
110% 
109% 
110% 


107% 
10834 
10734 
10834 


114 


114 


115% 
115% 
114% 
114% 


114% 
114% 
11934 
113% 
115% 


11534 


i 


July. 
High't 


Clos’g. 
Aug. 


High't 


Sept. 
High’t 


Clos’g. 
Oct. 


Open’g 


Low’ st 


Open’g 


Low’ st 
Clos’g. 


Open’g 


Low’st 


5s. 
1881 


6s, 1881. 


6s (5-20 years) Coupon. 


10-40s. 








fund. 
coup. 


113% 
113% 
113% 
11354 


11934 
112% 
11214 
11214 


111% 
111% 
10934 
110% 


Reg. 


Coup 


1862. 


1864. 


1865. 


1865n 


1867.| 1868.) Reg. 





116 


116 


114 


11534 
115% 
11614 
1164 
114% 
1144 


114% 


113% 
1144 


117 


118% 
118% 
116% 
11634 


116% 
11614 
114% 
11535 


117% 
11834 


118% 


114 


113 


1145¢ 
11534 
1145¢ 
115% 


11634 


118% 
114% 


1143, 


1145¢ 


11414 


114 
114 


11454 
11534 
1145¢ 
11534 


1164 
116% 


11436 
11414 
118% 
11414 


115% 
116% 
115% 
1163, 


116% 
116% 
1145¢ 
11434 


11354 
114% 
113% 
114% 


113% 
115 


115 


11534 
115% 


118% 


11344 
11334 
112 

1138 


113% 


113%! 


115 
116 
114% 
116 


115% 
116 
11514 


116 


116% 
116% 
11334 
118%| 11334 


114 | ‘14 
11414; 114 
112%} 112% 
113%' 11354 


11534 
115% 
113% 





109 


108 


111% 
111% 
1113 
111% 


10934 
10954 
108% 
108% 
10834 


107% 


Coup 





108 


1123 
11834 
11214 
11814 


118% 
11354 
111% 
112% 


108% 
10814 
10734 





Open’g| 109%) 115 
High't | 112%) 117 
Low’ st 109% 114% 
Clos’g.| 11234) 117 
May. 
Open’g 
High’t 
Low’st 
Clos’g. 
June. 


115% 
118% 
115%, 
118%) 


113 

116 
112% 
1163 


118 

115% 
112% 
11554 


108 
1105, 
108 
11034 


112% 
11534 
11234 
11534 


11234 
114 


112% 
115% 
112% 
115% 


112% 
113% 


111 
114% 
111% 
114% 


11434} 11554 
116%| 11754 
1124) 112%4| 112% 1145 1154] 115%4| 110 | 1103¢| 116%4|| Low’st| 110 | 114% 11634) 11136] 11134] 11244] 114 | 11414) 11414! 10734] 10734! 118% 
11934/ 113%) 113%) 115 116% 117%4| 117 | 11134/ 112 | 11736|| Clos’g.| 11034] 116 11634, 113 | 11834! 11814) 11534] 11634| 11534 10854 10834| 114% 1 
| Dec. | | 
12034 114% 114 115%] 116% 117%! 11734) 111%! 112%4| 115 || Open’g! 111 | 112% 11734| 112%! 118 | 112 | 115: | 116 11534) nel 1093¢| 11234 
12054) 115 115 | 116 | 117% 118%4| 11734] 11134] 11256, 115 || High’t | 1113¢| 1145g 118 | 11334) 11834] 11934 11654] 11734/ 11634 110 | 109%) 1183, iq 
11954) 114 114 11484 ret 117% 11744) 11054) 11144) 1143g!| Low’st; 111 | 1123¢ 11734) 112%4| 1123¢| 112%, 115 | 115% 11534| 10044; 10914; 112 
7 1S TAT, TiLls 112% 11434), Clos'’g.| 11136! 1145g 118 | 11244 113 | 112° | 11654) 11734! 116% 110 | 109%] 118% 


111 
1113, 
111 

11134. 


114% 
115% 
114% 
115 


11554 
117 

1155¢ 
116% 


115% 
116% 
115% 
1153 


112 
113 


1145¢ 
116 

1145¢ 
11534 


11134 
113% 


11534 
116% 
115% 
116% 


118% 
115 

1135¢ 
1143¢ 


114 
115% 


118% 
115% 
113% 
114% 


Open’g 
High’t 
Low’st 
Cloe’g. 
Nov. 
Open’g 
High’t 


11334 
116 
113 


115% 


11534 
117% 


10834 
110% 
108% 
110% 
1103 
11214 


11535 
116% 
115% 
116% 


11634 
117% 


10844 


10734 
10844 


108% 
10814 


114 | 108% 
115 | 10856! 
114 | 10736 
114% | 10834 


ae 108 
115% 10814 








114 
116% 
11734) 





110 
1104 


1125¢ 
113% 


111% 116% 
113. «117% 
111% 116% 
112% 117% 


Open’g; 113 | 114% 
High’t | 1133¢ 115 
Low’st 1125¢) 114% 
Oe 58 Bes 


118 
119% 
118 


112% 
115 


11045 
1113 


115% 
116% 


114% 
116% 


11434 
114% 













































































1873. 











ss 


_——- 


| 10-40". | 63 | 5s, | 6s, 1881. 
| Cur- | | a. 


fund. | 
coup.) Reg. |Coup| 1862.) 1864.| 1865.'1865n; 1867.' 1863. 

July. | ts 

Open’g} 1143¢ 1167%| 119%) 11644 1161y| 118 | 116 174) 1173¢ 11834] 11436) 11435 

115%|| High’t | 115%, 11854; 12014) 11734/ 11734; 119%/ 118 119% 118%) 115% 1153¢ 114% 

11256) Low’st| 1143¢| 11676| 119%) 116%4/ 1164/1118 | 116 | 117% 117%¢, 118% 114%! 11434 j 

11534)| C 115%) 11834) 119%! 11744) 1173¢| 11944; 11734) 119 118K 11434| 1155¢ 11444 | 


114% 119% "117% 117% wml 114% . 
114% 120% 11736 117% 11634) 11434 
11534) 118% { 
11644 118% | 
11434, 1139, 
114% 1135¢ 

06 | 108% 
— 10814 


| a 10734 109 

115'q) 115 | 10034 10934, 1115, 
110 | 110 | 103%¢/ 105 | 10834 
112%) 112%, 107 | 1065¢ 108% 





6s, 1881. 1. | 10-408. | 65 


Cur- F 
r’ncy 1 


| 

5s, 
1881. 

fun 4.| a 

jcoup. Reg... ‘Coup 1862. 


ee Cee 


6s (5-20 years) Coupon. 63 (5-20 years) Coupon. 


— 








r’ney 
1864, 1865.|1865n!| 1967, | 1868.| Reg. 


Coup Reg. Coup 3 





























Open’g. 112% 11434 114% 11234 113341 1135¢| 112% 
| 11544) 11734, 11944 11536, 11534, 11636) 11534 
112'4, 114% 114% 11¢ 34) 11834) 113}¢| 11234 


.| 11534) 117% 1104 112 $6 115 | 11534) 115 


115% 
116% 
115% 
116% 


11335 
1163; 
113% 
1165, 


116% 
11634 
116% 


11654 


116% 
118% 
116 

118% 


113% 
11% 
1133, 
116% 


11634 
11654 
1:°% 
116% 


110% 
114 
0954 
114 


100% 
11544 
109% 
11536 


115% 
115% 
114% 
114% 


lll 

1124 
1105¢ 
11234 


112 
113% 
lll 
11334 


1135¢ 
114% 
1135 
1143, 


115 
115 
112% 
114 


1125 





eg. 
Aug. 
Open'g 
I" gh’t 
Low’st 
Clos’g. 
Sept. 
‘pen’g 
High’t 
Low’ st 
Clos’g. 
Oct. 
Jpen'g 
High’t | 109 
Low’ st! 10634 
Clos’g.| 106% 
Nov. 
Open’g| 108 111% 
High’t ' 109%, 114% 
Low’ st 106'4¢_ 110% 
Clos’g. 10044, 114% 
eC. , 
pen's seal 111% 
High’t | 113%) 11634 
Low’ st| 10934, 11114 
Clos’g.} 11144; 1163¢ 


j { 
11334, 1163’, 118%, 11414) 11449 
| 19354) 11736) 17°) 11536, 11354 
st 113%) 116% 1 4) 11444) 114% 
Clos’g.| 113%! 116% 118%4 11534! 11554 
Mar. 
Open'g 
High’t 
Low'st 
Clos’g. 
Apr. 
Ypen'’g| 115 
High’t | 11... « 
Low’st| 1} 11644! 11834) 11° 
Clos’g.| 116 | 117%) 120%) 118% 
Muy. 
Upen’g| 11554) 11714) 12034, 114% 
ligh’t | 11644; 11) | 12234, 116% 
Low’st| 115%4| 117%4| 12044) 114% 
Clos’g.| 11644 11834/ 122%) 116% 
June. 
Open’g 11546 
High’t 117 
Low’st 115% 
Clos’g. 116%, 


1144 
1145¢ 
114% 
11434 


11249 
11234 
111° 
111K 


115% 
11514 
114% 
114% 


1? 
117% 
117 
117 


118% 
119% 
118% 
119 


| 11244 
11334 
112% 
113% 


118% 
11° "¢ 
117% 
1174¢ 


118% 119 
1193 119 
118% 118 
119 | 28 


117 
1174 


117% 
117% 
1144 
115 


114% 


— 
= 
114% 
1114 
111% 


119% 
119% 


116% 
117 





11354 
115% 
113 
115 


11654 
118 

116% 
117% 


11854 11554 
120% 117% 
11834) 1155¢ 
120 | 1174 
1199 11754 
121 | 118% 


115% 
117% 
11534 
117% 


116% 
118% 
116 

1185 


114% 
11634 
114% 
11653, 


11644 
117% 
116% 
WT; 


1163, 
118% 
11636 
118% 


114% 
11634 
114% 
1163, 


115% 
118 

115% 
1175 


1174 
119%4 
117% 
119% 


11644 
118 

116% 
11754 


216% 
117% 


111% 
112% 
10% 
112% 


116% 119%) 118% 
1% 11934) 118% 
111%] 113%) 113 
11134) 115% 113 


117 
117 
112 
112 


1123 
115 

11354 
114% 


112% 
115 
112% 
lic 


114 
114 
112 
11234 


119% 
119% 
115% 
115% 


113% 
115% 
111g 
112% 


112% 
115% 
112 { 


115% 


116% 
121 

116% 
12044 


113% 
113% 
113% 
1133, 


118% 
118% 
110 
110 








117% 11854 114 


118 


118 
120% 
118 

120% 


116% 
119% 
116%) 116 

1195¢| 11734 


119%. 118 
121%| 120% 
119%4/ 118 
121%) 120 


111% 
112 

10944 
11154 


108%| 112 
115% 
109% 


111 


108 
109 

105% 
106% 


108 
110 
106% 
r B44 


109 | 111% 
11144) 11334 
107ie) 100% 
10734) 109% 


106% 10854 110 
111 | 111 | 119%) 114%) 115 
10634 107% 109'4/ 11016) 110 
111 | 111 | 118%! 114% 115 





T - — 
htt <b Lien ee abemvedie wt 2 





117% 
118% 
11714 
118% 


112 

11234 

111% 
1124 


1154 112 112 
116% 
115 


_— 


106% 
109'4 
105°4 
109% 


307 106% 108 
10844) 10834 11054 } 
10536 105% 108 | 
107%! 108% 110% 














} 
115%) 116% 
120 | 118% 


ae 
121% 
1203 
121 


1154 
115% 
114% 
114% 


122% 
123% 
122% 
122% 


116% 
117% 
115% 
116%) 


118% 
119% 


11654 
118 


119 
120%; 
119 
12044 


120 1194 
11414 
113%) 


114%, 


112% 
116 

110% 
1133 


1115¢ 
117% 
1115¢ 
114% 


111 
11744 
111% 
115% 


109 
112% 


115% 
119% 
114% 
119 


» 

120%, 11344 
120 | 112% 
| 120% 113 ¢ 


10835, 1083 
| 113%| 11435 | 
115% 116%! 109 | 108%, 10834 
119% 1173%| 111%) 113 | 11434 


—_—_—--- —— ee 
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) 1874. 











| ’ 
| 6s | 5s 63, 1881. 63 (5-20 years) Coupon. 10-40s. 
Cur- |, 


6s (5-20 years) eens | 
ir’ney 
| 


ns - — 


5s, 6s, 1881. _ 
1881. 


fund. 
coup. Reg. ‘Coup 1862. 


6s 
ur- 
r’ncy 











—_—_— ors 


186 3. 





.|1865n} 1867.; 1868.) Reg. .| Reg. |Coup | 1864.) 1865.) 1865n 1867.! 1863. | Coup 


-High’t 
Clos’g. 





Jan. 
Open’g 
High’t | 11334) 1175s 
Low’st; 111 | 115%, 
.| 11834 117 
Feb. 
Open’g 
figh’t 114%) 1204. 


lil 





Mar. 
Open’g 11434) 119% 
High’t | 11534, 119% 
yow’st| 11414| 1184 
Hlos’g., 115}4; 11954 
Apr. 

Open’g 1195 
High’t 120% 
Low’ st 119} 
Clos’g. 120% 
May. 
Open’g 
High’t 
Low’ st 
Clos’g. 
June. 
Open’g 


115% 
117 
11536 
117 


115% 
115% 
115 

11536 


1153¢ 
11534 
113 
lit 


119% 
12034 
11934 
12036 


11634 
11744 
116% 
; 117 





Low’st 





116% 117% 113% 


111% 11734 11844 1155 


Low'st 11134) 117%) 118%) 11534 


Clos’g. 1143<| 119% 





eT 


115 
116% 
114 
11654 





118% 114% 
117 | 112% 


118% 114% 


116% 
120% 
116% 
119% 


118 
120 
118 
119% 


119% 
120% 
119% 
1205¢ 


117% 
11734 
117 

11734 


121 | 118% 


120%. 


11954 
121 
1193, 
121 


117% 


117% 
118% 
1164 
117% 


118 

118% 
117% 
118% 


115% 
1153¢ 
115 

11534 


121% 
122 
120% 
122 


121% 
122 
120 
121% 


12144) 11534 
122 | 11534) 1174 
121%) 11334) 11634 


° > . ° _ 
~~ Aes ee tee 


11734 











12054) 11944 


121% 
120% 
121% 


118% 
118}, 
117% 
1183¢ 


118% 
118% 
1173 








116 

116% 
114% 
1165 


116% 
119% 
116% 
119% 


118% 
119% 
118 


119% 


12014 
119 
120% 


119% 
120% 
119% 
129% 


119% 
120% 
119% 





$373) 


115 
118 
115 
117% 


11734 
120% 
117% 
119% 


119} 
12034 
118% 
120% 


12034 
120% 
119% 
120% 


12054 
12034 
120% 
1203, 


120% 
121% 
119% 
121 





116% 
118 
116 
117% 


11754 
120% 
117% 
119% 


118% 
120% 
11852 
119% 


219% 
12034 
119% 
12034 


12044 
12034 
119% 
120% 


12034 
121% 
120 
¥1 





11134 
113 

111% 
112% 


110% 
113% 
110% 
1134 


112% 
115% 
112% 
114% 


115 
115 
11456 
11456 


114% 
11554 
114% 
11534 


114% 
114% 





113% 
114% 
113 

114% 


114 
116% 
114 

116} 


112% 
115% 
112% 


115% 


115 

11d}_ 
114% 
11544 


115% 
11536 
114% 
115% 


11484 
114% 





1134 


‘313 . 


113% 
or 








114% 
115%¢ 
114 

115% 


115% 
116% 
115% 
11634 


11634 
117 
115% 
117 


117% 
11734 
116% 
116% 


11634 
117% 
11636 
11744 


114% 
115% 





11 154 


eee 


July. 
Open’g 
High’t 
Low’st 
Clos’g. 
Aug ° 
Open'g 
High’t 
Low’st 
Clos’g. 
Sept. 
Open’g 
High’t 
Low’st 
Clos’g. 
Oct. 
Open'g 
High’t 
Low’ st 
Clos’g. 
Nov. 
Open’g 
High’t 
Low’st 
Clos’g. 
Dec. 
Open’g 
High’t 


—— 





112% 
112% 
112% 
112% 


11155 
113 
111% 
113 





113 
113%, 





Low'st 





1:2} 


Cloa’g., 11334 118 


116 

1173 
1153, 
117% 


117% 
117% 
117% 
11744 


117% 
117% 
116% 
117% 


117% 
118 

117% 
117% 


118 
11934 
118 
11934 


116% 
118% 
11334 





117% 
119 | 
11655 
118%4| 


118% 
11854 
118% 
1183¢ 


118% 
118% 
117% 
118% 


118% 
118% 
118 

11844 


11834 
119% 
118%¢ 
119% 





119% 
12256 
11944: 
122 > 


ts 


114 
114 
111% 
1113 


111% 
112% 
111% 
1124 


11244 
112% 
112% 
112% 


112% 
113% 
112% 
113% 


110% 
112% 
110% 
112% 


112% 
11436 
112% 





116% 
1164¢ 
115% 
113554 


115% 
116 
115% 
116 


115% 
115% 
115% 
115% 


115% 
11636 
115} 
116% 


118 
114% 
113 
11434 


114% 
116 
114% 


117% 
117% 
116% 
117 


116% 
117% 
116% 
117% 


116% 
116% 
215% 
116 


116% 
117% 
116% 
117% 


114% 
116% 
1144 
116% 


116% 
118} 
116% 





11¢ 





| 1islg 





116% 
116% 
115% 
116% 


116% 
116} 
116 

1165, 


116% 
116 
11534 
115% 


11534 
116% 
115% 
116% 


11655 
119 
116% 
119 


119 
121 
118% 


Le 





Cm 


Reg. 





! 
1174, 176! 11314 
117%, 11834' 11834 
11634 116 | 11234 
117% 11834) 112% 
11734, 11834 11034 
117%| 11834) 110% 
11736! 173g) 108% 
11734! a 11034 


117% 117% 111 
11734 117% 111 
116%! 116% 110% 


117 | 1174 111 


117 
117% 
117 


11734) lll 
117%, 112 
117 Pe lil 


117%4| 117% 1i1% 


11734| 117% 112 

120 | 1194 118% 
117%! 117% 111% 
120 | 11084 1133, 








120 need 113% 
122 | 220% 11534 
119%! 119%] 112% 





L Jas eon ee 


11¢ 
114 
12% 


11254 


113% 
114% 
113% 
114% 


111% 
111% 


111%4| 


111%! 


111% 
112% 
lll‘ 
112% 


112% 
11444 
111% 
114% 


11434 
11534 
118% 


Lie... 


ee 


115% 
117% 
11536 
11734 


111% 
11734 
117% 
11734 


11736 





11754 
117% 
117 


117% 
118% 
1173 
117% 


117% 
119 
117% 
119 


11634 
118 





11% 


e's 
@ ars 





— 


-_ = 


- 











: 
. 
j 
t 
| 
) 
; 


ay arr: 


SR, a RE ea A 





eae ees = 


~~ 















































































































































































































































































































































































































































44 UNITED STATES SECURITIES. 
1875. 
~~ = | il coon i 
Ss, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 5s. 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 
1881. Cur-| 1881. x asltsisineci Cur. 
fund. aon | r’ney, fund. r’ncy 
coup.| Reg. |Coup | 1862.) 1864. 1565./1865n| 1867. ous boas od Coup | coup.| Reg. |Coup) 1862.) 1864.) 1865.|1865n| 1867.) 1868.| Reg. |\Coup 
Jan. | Jaly. 
Open’g) 11334, 11844) 1183¢) 11444) 11644) 11814) 11774} 115% 118%/ 115 | 115 117% Open’g| 1185¢ 121 | 122% 11554| 118%) 12244] 12046) 12246 12134) 117%) 11044) 122k 
High’t | 116 | 119}3¢, 11954; 1153g) 11744| 119}g) 11534) 11934) 11934) 11634) 11654 120 || High’t | 118%) 121 | 123 | 11644) 118%) 12244 12044} 12234! 1213¢| 117%) 11914) 128 
Low’st| 11334 118 | 119%q) 114%) 116 | 119%4/ 11744) 118%) 118 | 114%) 115 | 11734 | Low’st] 11434) 119 | 120 | 11534) 116 | 1173g] 11744] 118 «| 119}<| 1163g| 11634) 122 
Clos’g.| 115%) 1193¢) 11934) 11534) 1173¢/ 1195_| 11834) 11944, 1195¢! 11644) 11634) 120 || Clos’g.} 116 | 120 | 120}¢) 11634) 116 | 129 | 1185¢/ 12034) 120 | 1164) 11634; 122 
Deb. Aug. 
Open’g! 114%) 110%4| 120 | 11534) 11734) 12044) 11854) 11934, 11934) 11334) 11634) 11934 Open’g) 115%; 11974; 12034; ....| 11534/ 11934) 1183¢| 12044; 12044) 11434) 11734) 122% 
High’t | 11534) 11974) 12054) 11634) 118 | 12014 11934) 12034) 120 | 1243¢| 11734, 120 || High’t | 117% 121 | 122 ...| 117 | 11034| 1193¢| 12034| 12114] 115g] 11934] 128 
Low’st| 114%) 118%) 11934) 1153q/ 1173¢| 119'«| 1193¢/ 1193¢) 11934) 11334) 116%4/ 119 || Low’st | 1154g| 11934! 12034; ....| 11554! 1183) 11834) 120 | 12044) 11434) 11734) 12814 
Clos’g.| 114% 1183) 120 | 1163¢) 11 73g) 1195¢] 1183¢| 11954! 11914/ 11444) 116%4| 119 || Clos’g. | 11734! 12054) 122 .| 117 | 1183¢| 11834} 12034) 1203¢| 115%4/ 11914] 123 
Mar. | Sept. 
Open’g 114% 119 | 119%) 116%) 117%4| 11954] 11854} 119}5' 1193¢) 11334| 113%) 118%|| Open’g) 116% 120%4| 122 .-+| 116%) 11734) 1175; 11974, 120 | 11544) 11634) 128% 
High’t | 1153¢, 120 | 1213¢) 11744) 118}4) 12054] 11934) 129}¢ 120%| 11444) 11534) 11945|| High’t 1184 12146) 123% ..-| 1193¢/ 11944] 11944; 121 } 12144! 117 | 118 | 124 
Low’ st 114% 118% 11934; 1163¢) 11735| 119'4} 11834) 11914| 1193¢) 11334; 113%) 1185¢ Low’st | 116%) 12034) 122 ..-| 116%) 11734| 1175¢| 11974; 120 | 11544) 11694) 128% 
Clos’g.| 11534 119%4| 12134! 117}! 1184) 11934) 11944) 12034) 1204¢ 114 | 114%) 119% ‘| 11844| 12144) 12334 .} 1193g) 118%} 11944) 12074) 12146/ 11634) 11734) 124 
Apr. j Oct. 
Open’g| 114% 120 | 121 | 118%! 118}g) 12134] 11934) 120 | 11954) 114 | 11534/ 114) Open’g 11814 121)¢| 123%... 1193¢| 1197] 11934| 1204s] 12114) 1165¢) 1175¢| 12414 
High't | 11734, 122 | 123}¢| 11834) 121 | 12174] 12234! 12334) 12244) 11634) 11734) 124%), High’t 11834 1214¢| 123%) .| 11944] 120%4/ 1193¢| 12114] 12134) 11634) 11734] 124% 
Low’st| 114% 120 | 121 | 1184) 118}4/ 121% 11944) 110%) 11934) 113% 115% 119%'| Low’ st 11654) 12054) 12214) .| 11834; 1187} 11844! 119!4| 12044! 11544/ 116%] 128% 
Clos’g. 11749) 121%) 12334) 11834, 121 | 12174) 122}4) 12334) 122¢' 116 | 11714 1238/4) Clos’g. | 117¢ 1213) 123 -| 119 | 12044) 1193¢' 12144) 1214g) 11644) 11734) 1281 
May. | | Nov. | ! | 
Open’g’ 116 12134) 123%_| 11634| 117%) 11954) 1215¢) 123 | 123 | 116 bre 123%4|| Open’g: 116%, 121 | 12254 .| 1144G/ 116%4| 119 | 120%| 12144 11614! 11734] 128% 
Bigh’t | 117 | 122% 12434) 11744) 11834| 12014 122%4| 12444, 124 | 117 ~| (118 | 124%) High’t | 11734 122%) 124 | .| 11444) 11644) 1203¢) 12234) 122% 117 | 11744) 125% 
Low’'st| 115% 1215 123% 116%, 117%) 11994 1215¢| 123 | 123 115% 117 123% | | Low’ st (11544) 1207%4| 12244) -| 11444) 11534) 11834) 1204y| 120%) 11534) 11744! 128% 
Clos’g.|117 12234) 12434 117-1183 12036 12274] 12414) 124 117 | 118 lee Clos’g. 1174 12214 124 .| 11444] 11634) 12034) 122%; 122% 117 | 11744! 125% 
June. | Dec. | | ; 
Open’g| 117% 120% 125% 11834, 1184 121%) 12334! 124%_) 124 | 117% 118% 122 , Open’g 117 M4 119% 12345 --+| 11654! 1205¢| 12234) 123 117 118 |} 12 
High’t | 119 | 121}4| 12634; 11834) 11934 12234 12444! 125% 12544 118g 119%¢ 12254 High’t 118 | 120 | 125 .+-| 1165, 121 | 123%) 1238 | 11734) 118 | 12294 
Low’st| 117% 12014| 125% 117% 118% 12134) 12334) 12434¢| 124 | 11756 1184 122 | Low’st! 11654) 11944] 12334]... ....| 115] 11034) 1214 120% 116% 118 | 128 
Clos’. | 1185) 121. | 126% 118 | 118% 192%4' 124 | 12534 125 | 117% 119%4 122% Clos’g. 117 | 119%4| 123% ....|....] 116 | 1.034, 123 | 122%! 11734) 118 | 199%, 
meas 
6s, 1881. | 6s (5-20 years) oneal 10-40s. tgs. | 6s, 1881. (6s (5-20 years) Coupon.) 10-40s. 5s. | 4468.] 6s 
1881. | 1 | oo 1881.) 1891,) Cur- 
cou re ws ney : ir’ 
Reg. |Coup | 1665,|1865n} 1867.| 1868.|Reg.|Coup) | ‘Reg. coup 1605 1865.|1865n| 1867.| 1868.| Reg. Coup} | | 
Jan. July. 
pening 11954) 12074| 11634) 1173¢| 11934) 120 | 1173¢| 118 | 116%) ....| 1225 | Opening....../ 120 | 12034) 11634) 1175¢| 11954 1213¢/ 11844] 118%! 117%] ....| 1268, 
Highest ...../ 122 | 12234| 1177) 1197%| 122%4| 123 | 119%4| 11934) 11834 ....| 123 || Highest ..... 120 | 12034) 11634) 11834] 12034] 12134) 11854, 119 | 1185¢] ....] 12656 
Lowost ...... -1193¢) 120%! 116%/ 117 | 11936! 120 | 1173¢) 118 | 1163%%) ....| 12236 | Lowest...... 1193¢' 11934) 11534) 1173¢) 1103¢) 121 | 117%) 11834) 11754]... .| 125% 
Closing ...... | 122 | 122%! 127% 1193%4/ 122 | 123 | 119%4| 11934! 1183¢ .|125 | Closing. ..... 1195¢| 1203¢) 11534] 1175¢| 11934] 1213¢! 1183¢| 11874] 11814 125% 
Feb. Aug. | 
Opening......| 122 aad 118%, 11934] 12134) 123%%| 1163, 119%%| 11734 ....,125 || Opening......, 110%) 1203¢, 116 | 1173¢| 11934] 12154 115%/ 119 | 117 ..-.| 128% 
Highest. ....| 1235¢ 12374) 11834! 120 | 1225¢; 12334) 118'4| 12134) 118% ....| 128 || Highest. ....| 119%/ 12034; 11644 117%] 11974) 12154) 11634) 1195¢| 11734] ....] 12635 
Lowest ...... 122 | 12244! 117 | 119%! 121 | 123%) 116%) 119034 1173¢)_ ..../ 125 Lowest ...... 117341 118 | 12249) 113 | 116%) 121 | 1!5%%) 11834) 11534)... | 123% 
Closing ...... 122% ates 16 119% 121 | 123}9) 118%) 12134) 118% .. 127 || Closing...... 117%} 118 | 11254) 113 | 130% 12144) 1163¢| 11834/ 11534) ....| 126% 
Mar. Sept. 
Opening 12334) 123'4| 11834; 11954) 12144} 12334 11834 11914) 118% ...| 127%|| Opening. .... 117%) 11844 112% 113'4| 117 | 11844) 115%4/ 116 | 11534) 11144} 127 
Highest ..... 12344) 12344! 11834) 11934) 121%} 12334) 11834) 119%4/ 119 ...| 1274¢|| Highest..... 1177%4| 12834| 11844) 11334) 117 | 11846 115%; 116 | 11574) 1113¢) 127 
Lowest ...... 12134) 122%¢| 118g! 118%| 12134] 123 | 11734! 118%/ 118%) ....| 126%4|| Lowest...... 117 | 1174¢| 11234] 118 | 1163¢) 11814) 11434] 11544] 114%] 11114] 12636 
Closing. ..... 12134) 12254, 118%%| 11874) 121%%| 123 11784 119% ee ..| 12614)| Closing ...... 11734| 118%, 11344; 1133¢} 1163¢| 1183¢) 11414/ 11554] 114%) 11144| 126% 
Apr. Oct. 
Opening.. 121}¢) 12214 118%4| 118%) 121 | 12234) 11754) 118% 211844! .., 126%%'| Opening......; 1174) 118 | 11234; 118 | 116 | 118 | 11434) 115 | 1145¢| 1103¢| 12584 
Highest ..... 122 | 122%! 118%! 11934) 12134 122% 11844) 119 | 119 seoct Oe Highest...... 11844) 11044; 114 | 1133¢) 11644, 118 | 11434) 115%) 11544| 11149] 125% 
Lowest ...... 12034! 12134) 11734) 11844| 120% 12214) 117 | 1158 11734) | 126%'| Lowest ...... 1155q| 11634) 11154) 1115¢/ 11434] 11644; 113 | 113% 118%) 1103¢} 123 
Closing. ..... 1215g) 1225¢| 11844) 119%! 121% 1223¢) ie 119 118% 7 127 Closing. ..... | 11734) 118%4| 11844| 11344 | 11634] 11634, 114 | 11534 11444| 11144} 12444 
May. Nov. 
Opening 12146] 1224_| 11434, 119 | 121 | 123 118 | 1183¢ 117%) ....| 12684'| Opening. ....| 11734) 118 | 12044] 11844) 116%] 117 | 114 [ 115%g) 11514] 1113¢] 124% 
Highest 12234] 12234; 11534) 11944| 12134, 123 118 | 11834/ 117% ....| 127g) Highest ..... 11734, 11844; 11044) 11344) 11644/ 1175¢) 11444! 11544) 11844| 11134) 124 
Lowest ...... 12134) 12234) 11444) 11834} 12034 122% 1174s) 118%) 117 12634|, Lowest ...... 11636) 117 | 10034) 11244; 11544) 11684) 11354) 11444| 111%%| 110 | 12354 
Closing ...... 12244| 12234; 115 | 11944! 1213¢) 122% 11734) 11834! 117% 1274|| Closing. ..... 1164g' 117 ; 10044) 1123¢' 11534/ 11734) 113%) 11444) 1118%%| 110 | 124 
June. Dec. ” 
Opening 119 | 122%! 115%! 11944) 1213¢ 12356) 117%) 118% 117% 1245g,| Opening......; 1133g) 11634) 1095¢) 1123¢) 1155¢) 11649) 11254) 11344) 11114! 10054) 12144 
Highest ..... 12034; 1244¢| 1163, 121 | 123% 12414) 11844! 118%! 1173 1263, Highest. ....| 113%) 11734! 1005¢| 11334) 11634, 118 | 118%) 11344) 11234) 10054/ 12244 
Lowest...... 119 | 122%) 11534! 11944/ 1213 12336, 1174; 11834 116% a. 12455|, Lowest ...... 11244/ 11544| 10844 11156 1 1105 112 | 111%) 110%; 108 | 120% 
Closing. ..... 120 | 124 | 1165¢) 121 | 122% 12414 11834) 118%) 11734; ....| 12634|| Closing. ..... 113%4| 11734] 1905¢| 1135¢| 1163¢{ 118 | 1134q| 11834) 11234] 10834] 12M 
_ ' peed 
is77. 
6s, 16s (5-20 years) Coupon.| 10-402. | 5s | 4%s,| 4s, | 6s 6s, | 6s (5-20 years) Coupon. | 10-40s. | Bs, ‘ee 4s. | Os 
881, ' 1881,) 1891,; 1907,| Cur- 1881, 1881. 18¥1,, 1907,, Cur- 
coup. coup. coup.| reg. ir’ney coup. | | coup.|coup. reg. |r’ney 
1865./1865n) 1867.| 1868.) Reg.|\Coup 1865. |1865n | 1867. 1868.| Reg. Coup! 
noe OO eee) cow] Geena) eee . ——_ Cans CAS | eee: Foca —- | ——- .-— |-~-_-— 
Jan. July. 
Opening .....| 11444; 10934) 110%4| 11343, 115 | 113% 11354) 112 .| 121%%'| Opening......| 112 ..-| 106% 109%%/ 112 | 11254! 11844) 112 | 108%| 10534) 128% 
Highest...... 114%) 10944) 1107) 114 | 1174e) 1144) 114%, 112% ‘ 12336, Highest ..... 11245 ....| 107 | 100%) 11254, 113 | 11344) 112 | 109 | 106 | 126 
Lowest ...... 113%| 10844) 10044; 112}4| 11434; 11244) 112%) 111 . 121% s.owest...... 111% ..-| 10644] 10854) 11144; 112 | 11234| 111 10834) 1053¢| 123% 
Closing. ..... 113%) 10844310 | 113 | 116 | 11336) 114%) 111% ‘ 125%) Closing ...... 112 .| 1067%%| 10954; 11144' 112 | 113 | 111 | 1085¢ 10534) 125 
Feb. Aug. 
Opening .| 11844} 10834; 10034) 1123,) 11554) 11034) 11334, 110%) ....) ..... 123% Opening......| 11244) ....| 106%; 109 | 1113¢) 1093¢/ 11334| 10934; 109 | 10544/ 125 
Highest ..... 11444/ 10844 11034; 11344) 116%) 1113¢) 11474) 111% 12334 ' Highest .....| 112% .--| 107 | 1003) 11144) 10054; 11344) 110%! 209 | 105%) 125% 
Lowest ...... 11134) 10734; 1083¢) 1113¢) 11444) 10044/ 11334 100%¢,_—_«... 122%; Lowest ...... 111% .--| 105%} 10844) 11076) 1083¢) 112 | 10834) 107%! 104 | 128% 
Qlosing ...... 111%! 10734; 10834) 1113¢/ 11444 104!¢| 11334 10934 az 12244 | Closing ...... 111% .| 10644} 10844! 110%) 10844 11244! 10884) 1077%¢) 10414) 1284 
Mar. Sept. 
Opening 1115¢| 107%| 108 | 11144) 11334) 109%) 110% 100% | .| 122% | Opening 111 ..-| 105%) 107%) 11044! 10854, 10934) 10834; 10684, 108 | 128 
Highest...... 113}¢) 10334) 16034) 112%) 114%/ 11074) 111%) 1103 .| 12334). Highest...... 111 .--| 105%%| 108 | 11034) 10854) 10954) 10834| 1063¢; 108 | 123%% 
Lowest ...... 1115, 107%) 108 | 11144) 113 | 10944! 110}¢ 100% 1223¢'| Lowest...... 1103¢ ....| 1053¢| 107 | 1095) 106%%| 1073;| 10734| 105 | 1013¢| 12056 
Closing. ..... 1123¢' 10834) 10834’ 11144) 11344; 110%4/ 111%4/ 1105g)_... 12344 | Closing. ..... 1105 .| 10534| 10734) 10954) 10674| 10834) 10744) 10534) 10134) 12054 
Apr. ° Oct. 
Opening......| 11234) 1083 10834; 11154) 11934) 11034) 11144) 1105¢ 12356 Opening......| 110%) ....| 10534) 1073¢) 10084| 107 | 1078{| 107 | 105 | 1015¢| 1208 
Highest .| 11444) 1116 11034! 113 | 115s) 11236) 113 | 112% 124% | Highest...... 11084) ....| 1057) 10834) 10994! 1075¢) 10874) 10734 10534) 10254) 120%, 
Lowest ...... 112% | 108% 108%! 1113¢! 11334) 1103¢) 111%) 110% 123% | Lowest...... 10014, ....| 105 | 106%) 10944) 10634) 1073¢ 10654 103%) 101% 120 
Closing ...... 114 | 1113—/ 11036, 112%) 11534) 112 | 11234) 112 12474 Closing ...... 110% .| 10584) 10834) 10034) 1075¢' 10844) 10774, 105g) 1023¢) 120% 
May. Nov. 
epening......; 11444) ....| 11034113 | 115 | 11246, 113 | 110%) 108% .| 125% | Opening......| 1105, 10234) 1085; 110 | 107%! 10814) 10654 10544) 10244] 121 
elighest...... 115%} ....| 11154) 11434, 116 | 113 | 11834; 112 | 109 125% | Highest. ....| 110% .| 10634) 10814/ 11144/ 108}4| 10834; 107 | 1055¢) 10254) 123 
Lowest ...... 114% ....| 1103¢, 113 | 115 | 11234) 112%) 110%) 1083, 125% | Lowest...... 110% 1055¢| 10834) 110 | 1073¢} 10814) 1063¢, 10534) 10234] 123134 
Closing. ..... 115% .| 11646) 11954) 116 | 1123¢) 11844) 1113¢) 10836 12534) Closing. ..... 110% 10634; 10044| 11134! 10814! 10814| 106%) 10554' 10234] 122 
June. Dec. 
Opening....... 115 .-e-| 170 | 113 | 116%) 112 | 11234) 111 | 107 12244 | Opening......| 110% 1064¢| 10934 11144| 1083¢| 108 | 107 | 105 }1 120%, 
Highest.....,, 115% ---/ 110 | 113%)! 11634) 1125g} 113 | 112 | 108% 122% | Highest......| 111 10634; 10934; 11134) 1083¢' 108 | 1073¢ 1054¢/ 103] 12B46 
Lowest .,.. 11454). .-| LOB}G) 1123¢/ 11554) 1113f) 11246) 110%, 10634 122 | Lowest...... 10846 _—....| 1055¢) 1084¢; 110 | 10854) 10734) 10544) 10314) 101 ben 
(Pate | tae yaa! grow! v1mtA! +1986! 11%! 119 | TORK’, ..| 19974)! Mlosine......| 108% —....| 10584 10854! 110 | 10654! 1071¢: 10556) 10984] 10134! 190 


























































































































































































































































































































UNITED STATES SECURITIES. AS 
1878. 
| | 6s (5-20 years) Coupon. | 5s. | 6s (5-20 years) Coupon. 5s, 
6s, 1881 10-40, 5s, 188i/4tgs, 91} 4s. (6s, cur-| 6s, 1881 10-40, |5s, 1881) ior "91; 4s, (|6s. our- 
Coup | Coupon Coup. | Coup. | Coup. | rerey. Coup. Coupon; Coup. | up. | Coup. rency. 
1865 n.| 1867. | 1868. 1865 n.| 1867. | 1868. 
{ ne Aas 
jan. | | | July. | ; 
Open’g| 10654 10254 10514 | 10634 | 10734 | 10544 | 103% | 10134 | 118% || Open’g] x0735g | x02% | x05% | x108 | 109 1074 | 10434 | 200% | 120% 
High’t; 10754 | 10334 106 | 10934 | 1083 | 10634 | 10414 | 10234 | 1193¢ || High’t) 10754 | 1025g | 106% | 1084 | 1093 | 107% | 103% | 10034 | 120% 
Low’st, 10654 10234 | 10534 | 106% | 1073 | 10544 | 103% | 10134 | 118% |/ Low’st| 107 10236 | 10534 | 10754 | 108% | 106% | 104% | 100% | 120 
Clos’g., 10634 10254 | 105% | 10834 | 108% | 10353g¢ | 1033g | 102 | 119% —— 073g | 102%g | 10534 | 10834 | 109%4 | 1073¢ 10434 | 10016 | 120%: 
Feb. | ' ug. 
Open’g 1064 , 103 | 10534 | 108% | 10814 | x04% | 103% 10234 | 118}¢ || Open’g| 107g | 10234 | 105 108 10934 | x063%  1043¢ | 1003 12054 
High’t, 10644 | 103% | 106% | 109 | 10844 10436 | 103g | 1024 | 1193¢ || High’t| 10814 | 10234 | 105%g | 103 109'4 | 10638 15 | 100% | 12055 
Low’ st 10534 | 10256 | 105 | 108 | 10614 103 | 102% | 101% | 11834 || Low’st| 107%¢ | 10234 | 1043¢ | 108 103% | 106 104% 1005, 119% 
— 10534 | 10834 | 10534 | 10835 | 106% 103'4 | 10334 | 102 | 119% yas 108% | 102% | 105% | 108 10874 | 10634 1043; 100% | 129M¢ 

ar. | | | | ept. 

Open’g 105} | 108% 0346 | 1085 x08% 103  xO1%} 101% | 119 Open’g| 10844 } 10235¢ | 105% | 107% | x06%¢ 106% =9x08% | 1003%% | 119%} 
High’t 1074 10456) 10744 109 1053 104% 103 101% | 119 High’t; 10844 | 102% | 105% | 108 10644 10644 | s-« 110384 | 100% | 119%} { 
Low'st 10553 | 10834 | 105%4 | 10834 10874 103 11% | 100% | 118 Low'st; 10734 | 102% 10554 | 107% | 106 10534  1033§ | 100% | 119%g | 
Clos's 107% | 1045 107%4 | 109 105}  1043g 108 101% | 118 — 10734 | 10234 | 10534 | 1073g | 10636 | 105%§ 1033g | 100% | 11954 

pr. | | ct. 

Open’g) 107% | 104% | 10734 | 10034 198 10434 | 10314 | 100% | 117% || Open’g 10734 | 103™ | 10534 | 10734 | 106% | 106 10344 x99% | 119% 
High’t; 107% | 1043; 10736 | 11034 | 106 1053g | 1033g | 10034 | 11944 || High’t; 108% | 103% | 106% | 108 10634 | 106% 104 1004g | 1203¢ 
Low’st| 107% | 104 107 | 1095g 19536  1043g | 102% | 1003 | 117% || Low’st] 1075g | 102% | 105% | 10736 | 10534 | 10514 102% 90% | 119% 
Clos’g.| 10734 | 104 107 110 106 1055¢ | 10344 | 10034 | 11934 || Clos’g.| 108% | 1023%{ | 106% | 108 10634 106% 10 | 120% 
May. | ase | Nov. | | | © 
Open’g, 107% | 103% | 106% 109% | 10576 | 10414 | 103% | 100% | 119% || Open’g; 1084 | 1033 | 106% | 10844 | 106% | x105 104 =| «100 121% 
High’t| 108% | 104%, | 1073¢ | 100% 1976 0574 | 1047, | 1013¢ | 122 || High’t 100% | 103% | 10634 | 109% | 107%, | 1063 10514 | 1003 | 122 j 
Low’st) 1073 | 103% | 1063¢ | 10014 | 195% 40434 | 10314 | 100%} 119 || Low’st! 108% | 103% | 105% | 101g | 106% | 105 104 | 100 1211¢ 4 
Cios’g. 108% | 104% | 10734 | 1005; 19% 19956 | 10454 | 10154 | 128 || Clos’g.| 109% 1033, 10644 | 109% | 107% 10635 105% 100% | 122 i 
June. | * | | | | Dee. } | | j 
Open’g| 108% | 10454 | 107% _ 110 10733 | 1053¢ | x 0334 | 101% | x119 | Open’g} 109% 10354 , 10634 | 109% | 1075g 10636 x04 | 1003g | x119 : 
High’t| 1103 | 10534 | 1083g 11114 1098 | 107 | 1043¢ | 10134 | 120% || Tigh’t 10056 | 1033 | 106%; | 10934 | 108% ; 106% | 10134 | 100% | 120% ! 
Low’st| 1083g | 1043g | 107% | 110 1074 | 1053 | 10334 | 101144 | 119 || Low’st! 109% | | 1035g | 10534 | 108 10754 | 106% | 104 10934 | 119 « 4] 
Clos’g.| 110% | 105% | 103% | 111% ponens | 107 | 10454 | 10134 | 120% || Clos’g.| 1093 | 103% | 105% | 1087 | 108% | 106% | 10434 | 10035 | 11954 i 
1879. 
Pe ... »- [— _ i ee ee : 
Conpon Bonds. —— Cur-| — am. <7 (6s, Cur. 
6s, 1881 ae | 10-40s. Iss, isi) #368 4s, 1007) "1808," | 6s, 1881! — | | 10-408, 5s, 1881) 18 - 4s, 1907) "1808, 
1867. | 1868, | 1591. | | reg. || | 1867. | 1868. | | 1. | reg. 
Jan. | | | | | ! July. | | 
Opening........ 10634 | x 023g | 104384 108% | | 107 | 101% | x994g | 119% | Opening...... x045¢ alps | 10384 | 106% | x01% | 123 
Highest........ 105% | 102%, | 104% 10834 | 107g | 10614 | 100 12144 | Highest... ..| 10474 | ves | ; L044 | 106'¢ | 10236 | 124 
Lowest......... 106% | 101% | 102% | 1043 | 105% | 10134 | 993G| 11934 | Lowest........ 10436 | ni ..++ | 10836 | 105% , 10134  1225q 
Closing ........ 1063g | 102 103% | 105 | 106% | 106% | 100 | 121% Closing........ | 10474 | | , 10444 | 10644 10236 12344 
Feb. } : | I Aug. | : 
Opening ....... 106% | 102% | 102% | 105 | x04% | 106% | 100 120% || Opening ...... 10434 ind x 9254 , 10614 | 102 12314 ; 
Highest. ...... 106% | 1/2% | 102% | 103% | 1047g | 10634 | 10034 | 192 || Highest....... | 10434 | +. | 1023 | 106% | 102 | 123% 
Lowest..... 105% | 102 | 10233 | 104% | 1041¢ | 106 | 100 120% || Lowest........| 104% | . | 101% | 105 | 1005 | 123% ; 
Closing ..... .--| 1063{ | 10244 | 102% 10434 | 10434 | 1063¢ > 10036 | 122 || Closing........ | 10436 | eens | vere | - | 20856 | 10536 | 101% | 128% 
Mar. | | Sept. | | | ay 
Opening........ 106% | 102% | 1024 x 0244 | 10454 | x053¢ | 10036 | 122 |, Opening........ 10436, ---- wees cove | 1024 | x 0456 | 101% |... 
Highest........ 10634 | 102% | 10235 10214 | 1045g | 1054 | 109% | 122 || Highest....... | 105 | ee. nies vee | 108 105% | 102%)... 
Lowest........ 105% | 102 1023 | 101% | 103% | 104 9934 | 1213g || Lowest........ lz, reve | eeee | 10284 | 10436 | 1006)... 
Closing ........ 10634 | 102% | 1023g 102 10434 | 1045¢ | 90% | 1213 || Closing. a Ss ae | sere | eres | 108 105% | 102% |e... 
Apr. Oct. | | ae | : 
Opening... .... 106% 102 104% | 104% - x99 12134 || Opening....... 105 sees soos | vee | ORG | 10514 | X019G | 128 
Highest...... WORSE | eee | wee | 102 | 10534 | 106% | 10134 | 12444 || Highest....... | 1058 wins ceee | cee | 1083g | 10576 | 1023, | 128 
Lowest......... 105% 1014 | 104% | 104% | 99 121% || Lowest........ | 105 eee — ++ | 10234 | 10534 | 10156 | 123 
Closing .....:.. 10634 | 101% | 1045 | 10634 | 10134 | 124% | Closing........ 10544 wees | | cere | teen | 103% . 105%, 1024 ~—s«128 
May. | | Nov. | | | | | 
Opening........ 10634 | ‘ | x 0334 | 107 101% | 124% || Opening...... | 10514 coos | . | 0236 | 10656 | 10214 | 1244 
Highest........ 107% cee .» | 104 107% | 10344 | 1.5% || Highest....... | 10655 | coe | cove | 10296 | 10704 10336 | a 
Lowest......... 1061 |... | 108% | 107 | 101% | 124% || Lowest........ | 105% | | vase | 102 | 10636 102tg | 124 
Closing™........ 107 | ; | 103% | 1073g | 10334 | 125% || Closing........, 105% | 102% 10754 «= 1085g «1244 i 

. June. | | Dec. | 4 
Opening ....... 107% | : | 103% x 064g | 102% | x 23% || Opening...... | BORE. ceca seco | cece | 10255 | x 953G | 103 «=| X2134 
Highest........ 10754 ‘i | 10334 {| 106% | 105 123% || Highest....... a seve | ceve | 1083G | 10656 | 10444 122 
Lowest......... 10734 sua 1033, | 105% | 10214 | 123 Lowest........ 10614 oni sese | eens | 10238 | 10536 | 103 | 12124 
Mosing ........ 10754 on 103% | 106% | 102% 1 128 || Closing........ 107% oes eons 10334 | 10634 | 104 | 122 

1880. w 
Coupon Bonds | 6, cur- Coupon Bonds. 6s, cur. 
sietialetitiga reney, | 1898 
1898, reg. | | reg 
6s, 1881. | 5s, 1881. |43¢s, 1891.) 4s, 1907. 6s, 1881. | 5s, 1881. 4148, 1891.) 4s, 1907. | 
January. July. | | | 
I ict: bibibnsibineewes x 10414 103% 106% | x 103 CE PLE TRIE x104% 10856 109% | x 108% wen 
Highest............... eee me 104 10734 104% | AR EE AAO e | 104% | 10334 | 110% | 1083% race 
Lowest .......... ERR Te 104% 10334 1033 103 RE AE ae eA a | 103% | 103% | 100% 108% tee 
SN vintniees saberansicacete 10474 104 1073< 10434 Sa AEE EE OR | 104% | 103% ' 110% 1093¢ “sie 
February. August. 
cd 0050 Sececensecsees 105% | x 103 107% 105% 126 EE ED ..| 10446 | x1025%% | 11136 109% 128 
iia oa nee eduiid 1055¢ 1035¢ 10914 10734 126 SR 10434 102% | 111% 110% 128 1 
eee a ALi 105% 103 107% 105 126 ia tacos watts 10414 1025, | 111% 109% 128 
iihsnctl ccs wnichianicaeies 10554 10344 108% 106% 126 | PT ecm 10434 10234 11134 110% 28 | 
March. September. f 
Opening... .....--. eeeeeeveeeeers 105% 103} x 108 10634 cece Giese. cavcivsececes wees} 10456 10234 11034 110% ccee (i 
| Highest....... eee eteseeeeceeees 10574 10334 181g 1073¢ — Se iikésccdnieeianiianenadaein 10454 10234 11034 1103, oece ; 
PD casne-cseccecnsnesecces 10514 103 10744 | 106% ‘ia IN sidipenientmetsibbansees 1043, 1023¢ 109 10834 ease i 
Closing. ........--.ceeeeeeeees +] 1054s 10534 10854 | 1073¢ a aE RB ey Ras Oe (104 1025¢ 109 108% on 4 
April. October. [ 
a 10874 103% | 109 | x 106% REIT ee 10434 1025,  108%4_ | x 107% — ; 
Bhighest........s.scccse seseees| 10614 104 109% | 107% |” EE I SARE | 101% 103 | 110% 10954 an 4 
Lowest ............. puiaacteaned 105% | 1033§ | 108% 106% BI cnins ceansnsecenepsnens- 104% 1023 | 108% | 17% coce 
GROCER. oc cccccccccece sedbepesed 1061; 104 109 || «107 i intcntndecsiccennquccices 104% 103 11044 10934 eese ; 
May. | November. | i] 
Opening......... hubsibneaaiiien ..|  1063g | x 102% 109% | 107% valine RE EREES e eae 104% | x102 | 111% 110 ° 
Highest........ 0... sseecceeeees 10734 10338 1105 | 109 ae Highest. ........ RE AD 104% 102 | (112% 1124 | - 190 
Lowest......... IE Cok 10634 10234 108% | 107% OE SEIT a Oe 1043¢ 101% | 111% 109% | 129% 
Gosing. . oe ccecccceceees 10654 138 11054 | 100 0 SSE RSS 1043 101% | 2112 111% | 120% 

oO June. December. . € i 
Opeming........ccccccseesceses «| 106% LUS>g | = -00%e ACS asi I ic scceccnse rsmaaseoes 10444 10134 | 1li% | 1415, la | 
Wighest..............ceererceee o| 10734 1035 1093p - Highest........ inl ae 101% 112 11354 134 { 

| SRR ee 108} 10035 10834 cose || LOWG@MG ssstesesceseereesereeees| 10M 10: 1115¢ 111K i) i 
inteal Hehanbouentee oan 107% 1035" 10084 TORQ .. Costing PET et 10456 Wile 112 “1854 a4 ; 
' 
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= ——==— 
18sl., ; 
sou i e PRR 
Coupon Bonds. 6s, cur- Coupon Bonds. 6s, our- 
: yeas 18S, rez. , 1608.1. 
6<, 1881. 5s, 1881. 44¢s, 1801. 4s, 1907, | 7 6s, 1881. | 53, 1881. |446s, 1891./ 4s, 1907. 
Jauuary. July. 
SATEEN x1014 Wilk | 112 x1124 | 133 | Opening .........- cccccccccccces| 102% | * 10234 114% | x1114 tees 
EO Rae te Here 101%; | 101% 112%, 113% | 133 Highest ....... Pn 10234 114% 117% anes 
I. « 5:55 eal Sonaninidnadutiind 101% | ig | 112 | 112% | 183 EGON cccescocscee ee me | 10154 11436 11534 see 
a a 1013, | «101% | 1123, 112% 133 I  ciitcsinnpasann a 102 11454 11634 pate 
Opening Vieasevoernde ssveedekes LOL, x 100% | 112% 1125, | Opening ee 10234 10236 1145 164% sees 
SE Nae ene 10134 101 | 112%, | 114 | : BE cinindsesundcecnnsdeeesnna 10254 102% 11456 11654 one 
RSE IE ae 10134 | 100% | LUIS, =| 112% | TOWO8t cccescese Rar 101 11334 114% once 
Rae ee 101% | 100% | 112% 112% EE eS aie 101% 1015¢ 113% 11534 re 
Ope ring . - oaaiy i 102 101 x 111% 112% 131 oa cain - 101% 101g | x 118 116 tees 
I i a ot L024, 102 11234 11434 131 CF = ae 101% 10144 11354 11734 * 
EE AES Se oe ..| 102 100% 111% 112% 131 || Lowest........ eee 101 112% 116 oes 
i i a 10244 102 =—s«d11 2% 11434 BERN CURR icvccesccsnvce sevcesosess 401 101% 1135 1173 vies 
Opening .. a. ical 1023, | 102% 112% " x 114 133. | Ope a iacocenneneis eT 100% | x 100% 113 x 11634 eee 
Dh ititinnapecubidectetaes lU3% | dORHCC“(‘<‘«iCC 11614 133 HH Cis cdccecdovecetese«stdons 101% 1024% 113 11634 . 
RAPER. o.cns coscene cccccreseces 10234 102 11254 113% 133 SP SMI toca distsialialhabedissilineinietinand 10034 9934 1138 115% eres 
ein atds : sinenevebinesoeuns 103% 102% 1:43 1164 133 Dh RE otis ‘ncebinnnenes: 101 ‘102% 113 116 cee 
Opening . a siepiaieeiceine . 103% | x 1015¢ 114343 ' 116% 135 =| | nao_ sali baal 10144 102 113% 11634 see. 
I satiinsi ainereiend eebebin 1064 | 105 116g ea a re emrnn 10134 10234 1145 117% 
SE 10334 10154 114% Sf = oS eee 10114 101% 1183 116 
QROBING 000000005 scc0cccssscvcve 1061 10434 116% 118% EE eer | 10134 102} 11456 1174 
Opening .. — peseeeeatonees * 104 104% x 115% 118% x 134 | iene vonenten . weateeed | x 10034 1024 | x 118% 1175, | x 180 
| 104 | 104% | «115% 2 a RE ee | 101% | 103% 1145, | 1183 | 180 
IEEE cilia. sebiiononnckeese + 102% | 103 114% EF. | Fh ROO cesnncicstncarccscennen 10034 10234 11384 11754 129 
OG: .itpeteieiemenn ae & See | ee eae a 101% 10344 1145¢ 1185, 129 
iss, 
seietehdiliaibsaseennds cami Nideeeaebiabiolamiitite iam tile 
ae _ Coupon Bonds. Registered Bonds, |; Coupon Bonds. _ Register’d Bonds. 
&, se aces 444s, 1891. 4s, 1907, 6s, ew: ms welon | ae Sta at Se 414s, 1891.) 4s, 1907. 6s, cur'cy,|88.01 on 
Januury. July. 
SP 100% | x 102% 1143 11754 131 CC.  eeeQErr 102 x 101 114 x119 aia _— 
OS eee i101 10234 114% 118% isi | 1 MINIED csccedenwan 102 102% 115 12054 eke soaks 
Lowest . 10034 102% 114% 1174 31 — . 10114 10034 114 118% shies ae 
nee ' 101 10234 114% 11814 131 ao | NS is cc adadinae 10114 1013, 1144 1203 = sia 
February. | \} August 
Ovening ............ ' 401 10249 114% 118 seu || Opening ........ ... _ 10144 114% 120% ia eos 
Highcst ............ 101 102% | 114% | 118% | .... 4 oo || Highest......... ... 1014 | 1145 | 1204 |] ..., ae 
I i cee eiesid 100% 101% 11454 117% — | Zaowest ....0...6 «0 a” 101% 11454 1195 anon nese 
BR, ccidciwndonse 100% 102 11454 113 ieee — | Ee — 101% 1145 110% sone ecco 
March, | {| September. 
Opeving.......... | 10034 102 x 113% 118 ade ve || Opening............ aa 101 113 119% ante cece 
Seer ' wig 1033 113% 110% sooo | - || Highest.........000 eos 10154 113 120/4 coe cove 
NS Ee | 10034 102 1135¢ 118 | Be ane 100% 112% 11934 in aces 
es | 40R1g 10334 1135, 1195, ww FR seins -oseneves an 10054 112% 1105 “ case 
April. | | October. 
re | 1013g | x 102% 1154 | x 118% sisal | Opening......-.+0 va x 100% 118% | x 118% ese 10244 
a | 101% 103 116% 121% | Highest............. - 100% 113% 1194 _ 102% 
Lowest... .| 101% 10i% | «1154 1183 ome eC Ee 100% 113 118% eee 102% 
Closing....... 101%, | 1024 | 1:64 121 siidile nn Ca 100% 113% 1194 ote 10244 
May. | November. 
a ae wing | W224 | 116% 121 pia 7 ee 101% |; 113 119% | oui 102% 
NS ne 10172 102° 116'4 1214 eee | 10154 113% 119% oses 102% 
RE ai ceaeease 10"; OLY 11° 12..5¢ see RR cksccdcsedee — 101% 113 118% | : 101% 
Ee 101 5 ivilg | 115% 12034 ‘one | rere Te 101% 113 119% ‘| ee f 102 
June. December. 
a |x 109 | WO1sg | x114y | 12034 soe | OREN ciciccnvnces 10146 | x 112% 1204g seve 102% 
Highest... cos | 100%; j; 101% 114% | 120% jee | (aoc. er | 10334 113% 121 see 103 
LOOT, cccccce cove 100 101k 11444 120% cee | Be Otboccncecess evce oe 101% 112% 120 coe 10254 
C\owing 100" 5 1015, | 114m |) 120% SOI, sc cnvnccennns os 10314 113% 120% 103 
iss}, 
Conpon Bords. | Registered Bonds. |. | Coupon Bonds, ‘registered Butao. 
dG) : ae pre a ae Sow ' DP { - appv en 6s,cur 
5p aves, 1801. 4s, 2007, ay pptton Os, grey Ba, opne’a ange, 1001,| de, 1007, Se. pngton ee 
. January, | | | July. | : 
OpSMIO® ..ccccccccccesecsecce x 102 / 118% | x11®5 | x 103'¢ | | eer | | 112% xi11l8&£ 103% ican 
EE | 104 «11K 119% 104% {| 13114 ||Highest........... | ns 119% 103% eat 
Lowest Raa 112% | 118% 103'¢ Sc iedieng sieeceeanntn | 112% | 118g 108 — 
Closing........ ...--++ee0 sreeee) 104 113 118% {| 10d 13136 | Closing....... ...... ++ eevecese 1 ws  1:22% | Nie 103 voce 
February. | | August. : 
OO Eee lM 118% 10414 ||Opening ............ lial Siac | 218 119% , 108 area 
Highest .....0.0.-ccccseee-coes- | WIA | 113% 120 10:14 TD ddivnstebecrxsbeiuneinee | 113% 119% = 1085 gece 
a i i ae , 103% | 113% | JASst%s 10334 ES LEED IODA oe |; 31234 1:8i~% 108 sii 
eae cu cee ance 108% | = «11dK% 11934 104% | RS Prom adiek | 1183 119% | 1033, ‘eet 
March, } | | September. 
ON | (x112% «©«4119%% | (304 Ns sactriansstietaee Sit | qey | 119% 108% | 188 
Highest... ....cccesscceseses | 1133 120° 10414 > PETAR ORE ce cncncescnccesessenespes : ) 114 12114 1033 135 
Dee indcadheesecessangandess | 1121 119 10354 EMCEE vvcccoe cocvsonssones — | 4124 1103¢ 101% | 182% 
I ioiscicsccss sineiduamniieed _ | 11836 12034 108% ae ot Pe 114 s«121% 101% {| 185 
April. | October. ! . 
Opening ............ a eee ace | 18% x119%% . x 103% TELE IEL IP E STO 114% x120%— x 1004 135% 
aa alia ' 41834 120 | 108% EE EOI AD sal | 314%} «2122 10015 13634 
Lowest ....... Dadcundelageatensal | 113% | 119% | 103 TER wis cvognianersnnvtovgonis | 119% | 120 | 100% | 185% 
CRORES 000000002000 oneiieibtiinie’ | 113% 119% | 103 TEE iouaances 11434 122 x 1004 13614 
Mar, | November, 
PINT Scccncs. secscespescesse | 113 119%, | 103% I i nnne) giineinnina wees! 1 | 311456 , 121% 100% 1509 
Ca oth | 113% 119% | 1035¢ nh RES RR ores | 115 | 122% 100°; 13644 
Sa ica ns didiitindis wa 113 119 10314 I reer er TT TT ccccces| se 11444 | 12134 10°'4 156 
ec ae Sg 11344 11934 | 103% | Closing......... alicia iat | 115 | 182M 10034 136 
June, | | December, | 
I  cksiwans puidiandatiie |” es x 1123 119% | 103% RCE ae ee x114 | #128) || «(100% | x134 
I S. otibidoawsneus an 113 | = 120 104 = INL, \ 5 spceatimnachhaatiaomal | | 14% | 125% | 102 |; 154% 
AAI cdcccvcsccsess jesooutnied 1123 | 119% 103% | Lowe:t.. easaee © 118% | 123 | 100% | 1% 
TIRED, Sa 32%! 390 =| «wos | ENDED DTT SIGE Mira | 2226 1 108 ‘13 



































































































































































































































UNITED STATES SECURITIES. AT 
=— = — : c Celie es L nail = 
i1ss4, c 
Coupon Bonds. | Registered Bonds. Coupon Bonds. | Registered Bonds. : 
44gs, 1891. 4s, 1907, Parson |r sas. 7 cy 44s, 1801 4s, 1907. an. opalon oo out 
} 
nume...< aia abhuanl 114% | x128% 100% 13434 | Opening EI xan ith silliness aetna 112 x 118% 100 
TE EE See ae 12414 100% a ee aa cgi catinduaimminniandeibdivs 1125¢ 12034 1004 
I ihnd ahbilecatinibilittinnndesdeuinarnen 114% 1284 LO074 TBA 1) Leet ece . ccorccee cocccecceces ccccccsecce] a8 118% 100 
iM esisicinditiicen 66 dd ‘oe .-| 114% 12334 100% 13434 1 Closing....... sali tri aceaikeiensddila ETE 1225¢ 12034 100% 
! ; 
Opening . treme ntl intecnssseseves -| 114% 128% 101 13514 i Opening ....... cemnarel eecce coccsecese 120% 100% cece 
ITE SS TS e114 | 123% 101 a 120% 10034 rae 
RE sticks dadeedaitdencdicoesiereses 11434 12334 101 BR Fl Re scncsec sens soapssusiacsacony. covceee: -. | 11% 100% | 
eee jaslaiidobed dnbedikt eae 1145 123% 101 WOGIE || ClOBIMY ..ccrcceeccecreccecseces seesees SE Baa 100%, 
) fe g> > 
Opening ...... a seiuniaiiitinnicaie x 113% 123% 101 | Opening ....... en SE Or x1 120% 100% ; 
ED iccccancccctnsensares os ethietniniate 11334 124% 101 cose |] Sigheet...cscee. nieinans itis sivmnaicentoual’ aan 21% | 101 ; 
SEE re’ | 12334 10L cone |] EOWORE cocccce coccensccessersacnesconcssee: | 112% | 120 | 10034 i 
CLOBING 2. cccccccccces ee a 12454 101 ween: Th MIL + <cna. dated. cnctecaceceesaqwesonies | 112% | 121% 101 
April. t October, | | 
GTR sccccctcccse 2s 06. csvecesceses woos] «118% | x 123% | £1014 vee || OPOTIME..eeeeeeee ee ceeeeee tee eceeeeeew eens | 11236 | x120}6 | 101 sais 
ee ¢ acnpebdenseesesdnseeses 113% 124 1014 ; ES AER OES Sn a SO | 1134@ | 121% | 101 ie 4 
IE iit scscsahisieebinisdiininlt we 123% | 100% | se ae a | 112% | 119% | 100% 
i intacdilivcctunnttitiintsctionnnd Ue | M4 | We we (| int TS ale EIS TS Ee | 318% | 121% | 100% 
Sv | 1134 | 1284 | 100 fat id re reererts ciane | rate | aenae | : 
I nietni iis gubtdiateibineatxinadittnebin 11354 123% 100% OE) RS ea ones BT 122% | | 
BE en eccensn. cetentil sesensccttennieess 110 118} | 100 | RN scxisrssnveienceneegeterrearnoneee 11574 | 1214 | i 
Rai scnrescnsennipsinctcennensas speews 11234 | 12054 100% | || ClOSiNg..-...s-.esseeeeeesereneeeeeeeeees 114 12254 4 
ee | he la || Opening....... ppc 25 ‘x1sy 123% 1011 j 
BEISOS 2ccgccccccces adedeci senseadbemabodes 1115, 120% 10034 | I. codisanctinnenesammesorss  sdliaes: ainiidinied | 13% 123°4 10116 
Lowest.......... hisiilihitiiiialadiniie: aeuinesibisanul 1103¢ 118% 100. | oD: NN os sisi ndneniagnss. dowenmmmmieneties | =112% 12214 1014 
ClOgING....2.0020000. Liniitihinbedy : : 11034 119% | 100 | sii } Ee Tae eee namidaae | 1134 129% 10144 
‘ i ‘ $) 
1885. | 
Coupon Bonds. | Registered Bonds, Coupon Bonds. | Registered Bonds. 
7 eee ae ; 
4368, 1801.| 4s, 1907, 98, 9Pt{on Os. cin"ey 434s, 1891 | 4s, 1907, |85 option) 6s, cur. } 
once 112% |x1214 | 101% OT.) 112% | x 122% | x10985 | 199% 
Saas. seit: nemeneunetensinnnemnesers 112% 122% 10114 dx |Highest......++++. Milininnaad weenie is 112% 122% 103% 133% 
DT isissn aeedcenimereentenbesceagnes 11254 1214 101 ss SANA cis. necciiebe ESR ae eg eon 112% 12234 103% 13334 
Se ee a i 121% 101% nie Closing........ TE A ALE: 112% 12254 103% 1833 
opening... Fore _ 12% | 121% | 102 _ ‘opening. .......8aeuet ENE: | yeag | 1geng | 108 aaa 
ain cletdieassiataaininadiiaigs oe-++ oeee| 112% | 12236 | 102 Se MITE cs scohenanines alee ied teaea leita = 1184 «| «#2128% | 108% am i 
EBWOEE 000 ccccccccccescccccceccocsecsccs ces 112} 121% 101g coos [|LOWOSE......cscocrecceceee coerereesooesene 112% | 12254 102% sees 
EEF AR CEE See ren 112% 1223¢ 101% |Closing.........cce00+ --2-seeees Be ae 118%; | 122% 10314 oa" if 
Marek. September. f 
Opening ........ $0ee: evesecesoserees x 112 12244 101% cine... Tis stand docnevnanencededenenten sevee| RIIZG | 122% 103% 184 ty 
ie TS i seman } sieinineinien 112% 1225, | 101% a High ORES ANSEL Sine crm ANE co.) S000 | 12314 104 134 
Pthcsccscepsccescevsaescccces peacteanionse 112 122% 2 oS ag OO) OO ee a ee | 112% | 122% 103% 134 
GE cocccccscescccccesees oeeseeneeeoseces 112 12254 101% perio isk wi caahanine ei clilcs halae sts igen 0el ee 112% | 123% 10374 134 { 
April. | | | October. | 
QOPOMIO cccccoccccce.co.ce- ceccccccccccccse 113g | x121K% | x101 || Opening. . PROS AE Pe | 12 |x 12234 X 103% 194 tl 
Flighest ............ geseossosesese+e 112% 122% 102% | Uighest... | 113% 124 104 134 i 
OS SRE ie ve ee. Lowest. ST EE | 119% | 122% | 103% | 134 ' 
CIOSING ......0seeeseeeceereecessececeecereee| 112% 122 | 10244 || Closing is xp anense bee sen cecenseass centea _ 118% 124 103 134 | 
May. Nov ember. | 
OPONING .....000 ceecsee cecccecssccssccecest 11254 121% | 102% 136% | 'Opening.........-..... | 11314 123% | 104 | 
TT cssteliceins: cieiiniibaiindieimeniningéaee 1184 12214 | 103% | 137% |: Reon. 350. <cchustac, | 118% 12374 104 
i hciscesngs:tniniigy tneteigimenncet Ce | Se | wa | Tee ase: ssittnied 11344 | 1235 | 102% 
QROGIRR occccccccccces semancenendoodonsseece< 118% 122% {| 108% | 187% | Closing... . 118% 123% 102% 

" June. | a J ‘Dee ember. af : ? 
Opening ........eeeeeeee: eerecccccoress x 11214 122% L084 | KIB =—«_ FJ ppeming.....0.. cee ceeeeree eeeeeeeeeees x1123¢ 123% | 103% x133 1 
Highest ........... suid < diabiibitidinnnniamnagiitte 112% 12314 10414 NESE ER Eee be EOE ay ERS oe 112% | 12434 | 104% 133 t 
Lowest.... ....... edudtghdununin wine deueetn 112% 122% |; 108% SRE POOL LATTE OT Ol 103% 133 
cbc hniittininiiebmaebitening we <savunen 11254 123% | 10414 IAB ||Closing ...........cecee sere coscceceseceves | 112% | 12434 | 103% 138 

\ ; 
1886. 
Coupon Bonds. | Registered Bonds. | Coupon Bonds. (Registered Bonds. 
4148, 1801.| 4s, 1907, prion 6s, cur’ey 6, 1891. 48, 1907. pers S08. 
{ j j _— _ 
January. | | 
nn I orn xn. mevll scccccccses-] 119% |X123 | x 102 135% | Opening........ ou ae Peer Tiber — «111yy:s|s« x 126 x 100% 185 
Highest.... .... cccccccccrccccccccccccccccs] LID 124 102% 13314 ECR A RE SS | A | 112g 127 10034 135 
MRscccs cccctoosecsnnqesecesecoenseesece 11234 123 10034 a PR en peers 125% 1005¢ 135 
CHOMIMY ... 2... eeeeeceeeeceeeeeee ce cee cove]  L125G 124 10034 a i _ 112% 127 10034 135 
F ebra ary. | ot August. 
OPOMINE ...ccccc..sseccccereccccccceccccocce| 21956 | 19636 | 10056 | 196% || Opeming.............2. --ccocccceece eves] MMH | 126% j 10054 ‘ous 
HIgh est «2.000. esereeeeree cereeees ess eens} 11d 127% _., Sa a EE ere « | 111% 127 1005 dane 
BATIEAD 20 -ccececeseveccescnosoncesenseosess 1129 | 124% | 100% | 19636 || Lowest..........cccccsceee ccoceccecceeses | Lilg | 1251 | 100% oi 
Closing ........ sasherensero cesees 114 127% | 101 136% } SEER He IRAN 5 LE | 11% | 126% | 100% sakse 
Ts.» (h x11 | 127 | 100% "Dh | eo x 110 126% | 100% | 199% ; 
LETTERS a aE | 11284 | 127% | (101M bess 1] TAR ceccee 6 METIS Ge: veceee) 112% | 108% | 100% | 184 i 
BBE ec cccccccccccvccccccccsccccccs reeeeee, 1l14 12534 | 100% iis 4 Lowest ‘ wi 109% 126% 100% 1383 ‘] 
Closing . enllinesatnenneinennedes 1123 19% | 10154 ..e Closing PR SE ae 12854 10034 13834 (| 
April. : October. ft 
OpPOMiINg ..-.eeeer 6 es ceeeseereneeee ne 11M | x 126% | x 100% aes: ee aig. 5 an sat cans bededaneaieine 11236 | x 129 x100% cobs i 
TN cinssustn wieedimmecistuuaseas «ct Sane 126% | 101% vee i} Highest... Ps ee 11235 129 100% evs 4 
BOWGE ccces cocccccoccvcscccoccccccccce «- 11244 125% | 10074 PE yO ee: c- e eh | 111% 1273 100 re i! 
aera reoetrntasasonsee seseecesaces.es 112% 12654 101% 4 eS ES SE ape 2 CONTRO , 111% 1285, 100 a ‘ 
Opening ...... A eT 10134 veee {| Opening... November. eevee secsececes 11136 | 128% sad coos 
Highest ...... wcscecsssccees ccesece TTT TTT 112% 1264 101% hie \ Highest..... 111K 129% —.. Pte: $ 
LOWOSBt ...ceee ceveeeee oe WETTT TILT TTT TTT Te 113% 12534 10074 | FER ee POIROT PA oO ae EE CN PTY 110% 127 ae eee ty 
Closing .......-..0----+00. oe eeeceecseecenees 11994 126 10134 | EE Se SUNN Tee ea 1114 129 ea éiiie i 
une. j be i 
OPENING eessseecren sceceseeeseseeeseeee {RIMM | 196% | 101% | | NE rine. ANE A «110% | 120 | 100% | 198% i 
Highest .........-...-2+++ seeseeeecssseeess 112% 12734 102% | - .. EE OMS 12034 101 1824 i 
LOWEBL.....ceeeeeeeees seeeees cere ereeeee ---| 11196 126 101% | a i” Saree ea ae PPE i, OY 110% 12814 100% 132 4 
cccece eeceres ecccce 7 td 
Cigeing. 13 127% 10144 i I a ed 11034 12834 101 182 i 
Z 


2 i et 


es 


- 











































































































































































































| 4s, UNITED STATES SECURITIES. 
| — — —— a : — Py ne ae 
| 1887. 
Coupon Bonds. | Registered Bonds. Conpon Bonds. | Registered Bonds, 
———. 
cur’ cur’ cur’ 
4368, 1891,| 4s, 1907, |, Corey Oe, Sno 4348, 1801./48, 1907. |, Cur’ey 68, curcy 
January July. 
NE cca. aense tas <ceiciaceaitacalle 110% | x 127% 13254 vibe Siete. eee, a ae =—6sr 132 ane 
: BEDE coce conn. 000000see: cvcecsceseseosee 1104, 1284 1325¢ 5600 Highest........ Pe A ae eee 128% 182 sole 
: RRB nccce. 6nvceccsesosteneseseens66n0esee 10934 126% 13234 peso | see bie ones 0606 a aaa 108% 127% 131 
f | Ser ees 1284 1324 — ee monenes Ee 12734 131° 
| February. August, 
) ES . . cmaabineenemeens enna patched 110% 128% 1315¢ 137% Opening....... .. 8 idtnianens ..| 10834 127 128 129 
OS aaa ile dalisiane seninis ai <e 12534 12454 13744 SE icicqumstniimdaneiee cae 128% 128 129 
) Lowest ......... paoorseeveovenesoeeneeonsses 110 12834 1345¢ 2 ee em aver 12534 128 129 
DI. ccccsseousentnssvocesoensouss pi od ae 12834 1345, I a ee eis cok SS | 108 1258 128 129 
| March, September. 
NS siciianes ‘enanniee-~anawe ieintian x 109 128 135 136% Opening....... “4 pusseehuuaaakhetannashnen | X 1083 12556 tees ave 
OS ee panakuesens | 10% 1205¢ 135 136% | RET SC ace cccees| 10896 12554 sees posi 
EWES. socecccvcccssscessovcoveces scceces | 108% 128 135 13614 Lowest.........000s. sconsnesvescooes eocees 108 12434 vee cose 
EN cnnoneacconscecosoves peeceoneseosesss | 109% 1294g 1385 136% DE cccennccenasdeesenes dues 0 aneed 10834 12444 cove insite 
A ril. Oct ber. 
Opening .......... +, IE 110 128% | 184% | 137% || Opening.. ..... note ir a 10814 | x124% | 127 ‘iti 
Highest ......... pungadeesenesoesneoene 44 110% 1203, 134% 1873 ES PO TIIS 9- Sie e tie ee Or. 10834 126% 127 em 
DT cnpep epeesueedeosonesessepeunese 66 110 12834 134% 13746 Disses eee 606. ces penenden (ean a 108% 124% 127 ig 
I anita ini at Miindnnn Unie a 12044 134% 137% ECT Heed ame core me ..| 10894 12634 127 dite 
May. November. 
Opening eeeee e888 e es weee eereeeereee erereer 110% 129 e@ece 137% Opening eee eee eee eee eee eee ew eeaeeee 109 | 2634 eeee eee. 
PEGE coccne cnsdoncncssoseesevecseseeeess 110% 12054 ones 137% PE Rccvececcosconccoscqsousesecasoossee 109 1284 atin ep 
DTD ccucnee eubcesee eonsesoose pecccouces 110% 12834 e000 137% ie a a eed ere 10834 1263, — ease 
TE AEE EIT TTL 110% 12954 satis 137% iS i cicchin ts Tntweamenind Bhewel | 10836 12634 ie | seis 
June. December. 
IE ccccerccesocs aieasiogdive panansees . .| X 1008 12034 | x 182% dees oo cas. 5. @hanmbeteees -2ckeeuse> 107 | 125% — esee 
DOES coccesccoccceccoscsosencoeveenceoees 10034 12044 182% cece BRIROR. cc cccccccsepecss shes 6s 0 aeeaeocen 10854 12634 sess coos 
Ec occcecsecesocss Jauewee casseeneies - 1084 || 129 13.4% ; I occndee ceoccécndcncerecesuscsueecs 107 1244 eee eee ; 
DING, sc cscuneenssaeodesensesgses+eseusenee 1004_ 12934 182% eese GRIER, cccccccces. cnescece cesccsedsonces 10844 12€%4 eses eves 
188s. 
Coupon Bonds. | Registered Bonds. Coupon Bonds. | Registered Bonds. 
‘ | 
: 4368, 1891.| 4s, 1907, |S. cur’ey 68, cur’cy 41¢8,1801,| 48, 1907. |5: cur’ey|6s, currey 
. July. 
nD veneoeed ose eeccceeeeces 10734 126 cove vaes — ectogee : EEE ee ae | 107% |x127%4 ~|)~=«(127 th 
Discs sane. entecsassonseasoons eeecose 10844 12644 wees pees Ds ccniacieietiintesse whinkenninnuta ' 4074 127% 127 oe 
Sts: <ninuitaupieanmenantmidieniiauiiaieasaiil 10744 1254 isaias ence PL .ca.unenoauseses sone abated: nnn _ 1074 1274 127 smb 
Closing ....... neaeinuinemeniie 0 000 octal “Eee 1254 sane sees Closing........ iscehemene sadteneeievdes +1074 12734 127 Sd 
February. August. ’ 
Opening COCO e eee are eeeeeseseeesere eeeveeee 108 12654 eee eee Opening 5000666 066000660 66606860060560060006 | 1075¢ 127% eens gees 
I tt istiditiabingeipettibiedmietauiiies tenia 108 12A5¢ jana aioe EERSTE enon er ve e me CN 10734 12854 eee et J 
Lowest COOLER EE HEHEHE HHH EOE EEO EES 10744 12534 eeee cece Lowest SOPH etme eee eee ee Bee eeereweeere 10734 12734 sece eeee 
NN itn ciiieneianedknabesiiainniiiiens sei 1071¢ 12534 — vee Se icitieuniidien shnxepeaenne ance 107% 12814 bee ae 
March. September.  * ‘ 
ei” Gaetan seccecseeees| 108% | 125 | 127 ik. ee ainananssininiiininsaibend x 106% | 128% see pou 
ee 10634 125% 127 ccc Ps cesaccccucsocessooneeeseseensesors | 108% 130 onee fet 
ea poupeetaneus 10634 12534 127 sees Rn cccaceccceseccceseucesesseses ccosee] See 12834 tees lames 
eaten halal iia iene | 1065¢ 12534 127 a I 1 cticiinindcinmmnigtins wnt eeeeneees) 106% 180 A ene 54 
April. b October. 
Opening secoeee ° eeeererrene eerie. | 106% x 12334 127% bd Opening CO OOOOH CHER HEE EHEEEEEHEEEH oe 10854 x 129 12934 won 
ee — riqnapeenabns os 107 | 12654 127% | GEIST a ee. 10354 129 12916 aie 
Lowest ..... peedneseressneoosese sees ae 10614 12334 127% eece itis: satis -tine ann ceieeeithieaeinneninndes: ail 10854 12654 12014 
I oi cctrattnceniiinaantins dies sealed o-.| 1073 12614 127% oe A sini biden aietlibconmmeinnl 10854 12734 129% aes 
May. “es bers November. 
I a a ti eaeaenie eoeeet 10784 12614 pnnite oo NL, ca ccasaaitinenion sty aeimamiied | 108% ; 127% 18014 poate 
DT sistas enaitenenumibeinnens vigeeoodt ane 127% - ‘sane Sint cnicteaemuumitinnniamanie’ 109% 1284 18044 odes 
ST an nslt onetiiad: pital secccsecee| 107% | 126% eats ES (RS I A I8 0% 108% «| «(eT «| (190% Sade 
RRR occcrccccscnerccscesce soecccveceecens 108% | 127% Sees feces 1] CROGIMB 0. consercees + cecscecesosoreceses 1099 | 128% | 130% eee 
June. bears fre December. | 
SRE scacccocceose ebeuoucooeseee poeuce .| x 107 12754 2aee eece CE cdans 8 aadanncsenenenceecees | x 108% 128% sone obec 
Highest ........... pedeqnessnueusoes a 128% sece seen 0 pgiendiineueenaiate | 108% 12814 pate ose 
I cnneadéiuinnonnd Ginnie een ae ee Bh eons a I dngicun. chabenstiepanpaiaisbagnassie | 1084 128% see Fs 
. See Soeeeccccncccon‘ececceseces 107% 128% ace cece CROGEE 000. cccses { weseccee Geseesreeccese 1084 1284 ease cece 
3 1889. 
Coupon Bonds. | Registered Bonds. as. 1] Coupon Bonds. | Registered Bonds. 
one 6s, ony 6s, cur’cy 6s, cur’c 
444s, 1891. i 4s, 1907, -* mh. , jA>6s,1801. 4s, 1907. |S: cor 7/0 "oy 
| 
January. | July. 
BRGUING <oeresnvreve-vecesere _eoveesvenees 108g | x126% | 127% a Opening.......... A | 106% | x198% |... | cone 
TTR saiaabaianueiaiiteas 109 «|< 188% i eee iis iercnsin css, sinieatinsiiiadl 1068; 12814 nies aie 
Si tie aincinsuimennnonneveninassiie 108% | 126% «| «187% | a, «| eae Pa Ee se deve 
RT ictcuutiesemmeeuseceene we cess eeee| 108 128% 127% ates Ritctddinicciaccsadun cesaceniens<ees ——- 10654 12814 sane ones 
February. ! August. 
I - sdaiiecdabeneedinednenses iinet 109 =| Ss 128% sie sini: tl I ied ee ese sea cokawannneba ..+, 106% 1281 sees eeee 
SN iniinetnitigtipiciddndienseibaubews iene 109 128% pehio oi cone | iti tne andes meneainkaeemntii | 10675 128144 sees seve 
REE dendintegnccnaspepnceescsoamnentieess 109 128% coos | , ee pine date wadicneiiadia 106% an ree cove 
EE A a ee ae ack “a 128% - | . BL cdscstblatiieds abenesesoeveesess | 106% 128 CO; eee gece 
March. September. 
ED cnatbsins sabdseen-ctncosetiaces Q 1295¢ ene ores || I. ciccnah bbbcnndteerescccetineeste coos 128% ones eene 
tlighest SESH EEE EEE ETHERS SOE HEE HEED EES 10834 12% eee eee Pe conetooceccocudseecesosessncesesnel eece 12844 facinating seer 
oe ee a eC 1205 g ins nate AI, csnnccddieboguimanete secede ental >| Mane 127% sees seve 
ND os cinnusiiliitsstiinteaeeecameninitiobedid 108% 129% dead wine PD. vnetidccontaneetnae deactbehine cies reese 127% cess eece 
April. October. 
Opening ..... TE nein a ppeeeeeressubbos 1084 | x128% ania eese IND, nica nannpeitedemecokdttenbedtin 10534 | x 127% sane _— 
EE. nctpdevie sa mmenhines seacaenides «| 108% 129 imine eos Highest....... remcenaiasinunnens ietieboees 10584 1274 sese cove 
Lowest e@eeee « eeerereeseeeeeee eeeerecere cree 108% 12834 eeee eece Lowest.... See Cee OHO HT HHH HERE ee Fe 10534 127 @eee eeee 
Closing SOSOSSHSSSSOSSSOSSOOOS Se eecoece eeccce 108% 129 cece eeee Closing CORO EES CHEE HEHEHE HEHEHE HES 10:54 127 eeee eeee 
- May. November. 
QRRRERE coccee cocccee cose posesseeses panda seco 12934 sece eees cd sctienghngadibeseeses EheNepeesy ' 105% 127 12554 cece 
Uighest eereee Se eeetteeee Serer ereereeeeeeee eee 129% eere eece Highest eereee eerereeeee Seer eeereeeeeeere . 10544 127 12°54 eeer 
Lowest eee eee eee tere aeeeeeeeee eeeeereere weer 12014 eses i eeee Lowest OCR eee eee HOE EHH Bee @eeeereses 103546 127 12554 eer 
Closing See ee eee teem ew ener eer ee eeee 129% sere eee Closing... Seeeeseere # eee Sees eereeeren 10544 127 1255, eeoe 
June. December. 
Opening ............. . x 106% 12914 ecco ecee ORGREMRRs 0000000200. cacesccsooce cécvoesecs x 104% 127% adeq sees 
Highest . eee 106% 12056 eeee @ees BRIGG. ccccccccccccccccs ccccccccccccecces 105 127% eee eoee 
Lowest eeeee ** eee © eeeeereseseeres 106% 12014 cece | _ oeee Lowest........ . . eeeeee 10434 127% eeee eoee 
Closing eeeeeeces ever 106% 12054 secs | coor Closing SOP Ce HERS Oe COSHH EEE EEO BEER EEe) 105 127% eere ooee 
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STATE 
PRICES 


annulled by act of the Legislature. 


State and a defeat of the bondholders. 





SECURITIES. 


FROM 1860 TO 1889, INCLUSIVE. 


During the year 1889 there were no extraordinary movements in state securities. 
were pending on appeal to the Supreme Court of the United States, one as to the North Carolina Special Tax 
bonds, and the other as to Virginia coupons, and both are likely to be reached at an early date, coming before 
the full court including Justice Brewer the new appointee. 
unchanged, and, while no action has ever been taken looking towards a recognition of the debt virtually 
apportioned to the new State by the Legislature of old Virginia, still the bondholders have their committee 
and will probably agitate the question from year to year, hoping in time to get some sort of a settlement. 

State debts have been rapidly reduced since 1865, and it is to be hoped that they will be gradually extin- 
guished, as in time of peace there seems to be little reason why old States should issue bonded debt, except in 
cases of great emergency or widespread public calamity occuring from fire, flood, earthquake, &c., and in 
such cases a temporary loan for a few years is usually quite sufficient to give all the assistance that ought to be 
The new Western States may have some occasion to put out loans to a moderate extent to procure the 
necessary funds for public buildings, &c., but, guided by the experience of the older commonwealths, they should 
be cautious about bonding themselves heavily, and under the present low rates of interest on good bonds the 
very moderate annual interest charge should give them no trouble. 
usually so rapid in the West that loans of moderate amount should rank as a first-class security. 

The Eleventh Amendment to the Constitution of the United States provides that the judicial power of the 
United States shall not “‘ extend to any suit in law or equity commenced or prosecuted against one of the United 
States by citizens of another State, or by citizens or subjects of any foreign State.” 
this provision in the fundamental law of the land that States remain free from prosecution on their debts, and 
that State bonds become virtually obligations of honor only. 


Two important cases 


The West Virginia bond status remains virtually 


The growth of wealth and population is 


It is under the protection of 


In various ways the creditors of States have 


1860 to 1871, inclusive. 





















































endeavored to bring suits for the collection of their debts, but the United States Supreme Court has looked with 
disfavor upon such suits and has been disposed to uphold the Eleventh Amendment. 
the State of Louisiana responsible by having the action brought in the name of the State of New Hampshire a 
plaintiff, the bonds having been assigned to that State for the purpose; but the United States Supreme Court 
decided against this proceeding. 

The method adopted to give bondholders a remedy against repudiation by States, through making the coupons 
receivable for taxes, was held in Virginia to form a contract with the bondholders which could not afterward be 
But the practical benefit of this contract for bondholders was much lessened 
by the subsequent legislation in the State, prescribing vexatious proceedings for the bondholders to go through 
with before they could make their coupons available, and the litigation has been severe and prolonged, the suits 
on this question having been thrice carried to the United States Supreme Court, and although the validity of the 
coupons as a legal tender for taxes was affirmed, the last decision, made in 1887, was practically a victory for the 
Still another suit is now pending on appeal. 


An effort was made to hold 






























































Prices from 1860 to 1871 are compiled from sales, and since 1871 from prices bid on Friday of each week at the N. Y. Stock Exchange: 
. 1861. ee 1863. «4864. ‘ 
DESCRIPTION. , ee n.. ase te i 
Lowest. | Highest. | Lowest. , Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest Highest. | Lowest. | Highest. 
Ohio 6s, 1886, ........ 1061g Jan. [11344 Aug.| 87 Dec. |109 Feb. | 93 ~ Jan. EY SD scene RE RAS actin <5 
Kentucky 6s.......... oe Eee, ten, CUR GS ATE OT SOM. i TOU GOR TIED = TRGB. Bic vcccccce fe ceccccccccleccccececcsdcceccecececlocece CIee eT eRinb oe. 
Sy ee ie DS IE COE Evnngng ss. Banccden ssdbees oaccesobacenccccos Bopesedaccariiececcscccaleces RL, ERE, Bet EX, : 
a ee | ER KR SO I I Os DR boniGga Renin: ; en, 
 . } F eee a a cn ee, Oe | «eens le SS Ue RO TNF cc ccckcnaccceeesclecscecaceeshe aceccesecteccseccdectl ctccscus. 
eee ee Sr PE Ee NH Le  _— = | | ~ | SGerar esEEe ao: CEE eeee DGC Ais Govan sx 
Indiana 5 percent. ..| 86 Jan. | 93 <Ang.| 75 dJuly.| 93 April] 7% Feb.| 84 May [...........| cece cece cece ucceccelece oe see He 
Michigan 6 per cent...! 98 Mch.|106 June} 77 Dec. | 8334 Oct. | 773% Jam. |105 Dec. }.... 0... cc lee ee ce weed eee. ccceceel mae sa ey oe en wen > to 
Tennessee 6 per cent.| 64 Dec. | 93 June| 244 June; 77 Mar.| 42 Jan.| 65 Feb.| 57 Jan, | 67% May.| 52 July.| 64 Feb | 50 Mar.| 92. Dec. 
RE ii NE RC IS RR A er ee Spain 6 Ring PAP ORES: 
ha py 6 per —_ .| 73 Dec. | 95 Mch.| 36 April] 81 Mar.| 49 Jan. | 654g Oct. | 49 Dec.| 7% Feb.| 47 Jan. | 64 Sept.| 50 Jan. |%73 Nov. 
“SS, Pre ee een oe pudiddn go chenee bod eéeeieddes tanks rensondantaienes dices .o tan ee re errr ee Meee oe 
N. ews 6 p. ¢. i 77g Dec. {100 Sept.| 44 June} 82 Feb.| 60 Jan. | 74 June] 53 Dec.| 80 Mar./49 Jan.) 63 Aug.| 58 Jan. | 86 Dee. 
Se as i ME dons ot gcces Besos «gnecelunoes duéawee 1S dittineicheaniesdehiiebbdad abe Mee. <abugaddedeedel educhevacdldécsdae 6 e SSS Se 
.f C. - Special Tax.}...... ese Bess cs Seasl as Mee | ea ae aa Can ia ian nies Tae caecc bap ceca: [esa cial ea cae Pesaran : 
iesouri 6 per cent...| 61 Dec. } 847% June| 35 May.| 72 Jan. | 40 dan. | 56% Feb. | 593 Dee. | 75 “May.| 60 Oct. | 54 April| 51 “Mar. {79 “Dee. 
Louisiana 6 per cent../ 94 Jan. | 991¢ Oct. | 45 May./ T7744 Mar.| 59 Jan.}| 70 Mar.|55 Nov.| 80 Mar.!|52 Feb. a April €0 Feb. £0 Dee 
California 7 percent..( 82 Jan.) 95 Sept.!713¢ May ' 88 Jan. | 763 Jan. |116% Dec. /114 Aug. /15934 Mar 1123) Jan.'167 <Aug.i112 May.j155 Jan 
1366. 1867. 1868. 1869. Sv. 1 7 
DESCRIPTION. ' — _ in aR WOEIESS.... Fsnitsuiil cee 
Lowest. ; Highest. | Lowest. ; Highest. | Lowest. ; Highest. | Lowest. | Highest. | Lowest. Highest. } Lowest. | Highest. 
Tenn. 6 per cent -.| 84 Mar. /100 June|x61 Jan. | 70% July.}x59% Jan. | 784 June|x49% Dec.| 10 Jan. |x52%& Jan. 7 duly. 61 Dec. | 76 Aug 
Tenn. do. uew bds.,..|........... TS ERPS SS Ses POPE 403¢ Dec. | 697g Jan. | 453g Mar. | 6834 July.| 61 Jan. | 165% Aug 
Virginia 6 per cent....| 60 Nov.| 72 Jan.| 41 Mar.| 60 Jan. |x43% Jan. | 60 May.|x47 Dec. | 5914 Jan. [x48 Jan. | 76 Mar.|59 Oct. 174 Ap@ 
Va. do. new bds......)....... -eecbess cosccesfes rr eeeees 00 e160 oe cherasceseeesEbeeseesecee 49 Sept.) 6334 Jan. Jan. | 73 Mar.] 6014 Feb.| 75 Mie 
N. Carolina 6 percent.) 73 Nov.| 88 Jan. | 45 Mar.| 604 July.jx50 Jan. | 79 June|x40% Dec. | 663; Jan. |x40 Jan. | 55 July.| 351 Dec. | 514 Fee 
N.C. do. new bds... |.......... $006 Cadiic+, Peeebade egehdode tte sccehonce Na Fae Seennes 27 Nov.| 64 Jan. | 204% Dec. | 3654 July.) 15% Dec. | 291% Re» 
=o + tre a es gees’ “$a%¢'D Sol Fee age nge ay Poey  e Pag Poe aN py ag tee a eng Oe **""! 123 Dec. | 21% Feb 
ssouri 6 per cent... ar ec $f Mar. nly. ‘ov. 1108 Feb. | 85“ Sept.) 964 June] 85 Jan. | 95 9 Jan. | 993¢ Junw 
Louisiana 6 per cent..| 80 Jan. |100 Sept. 80 Feb kD a Sa eae — melon ke aniehs hie ba sm ” WE. Sieg 
California 7 per cent../106 Aprilj120 Oct. |115 Jan. |128 Dec. |i28 Dec. |i84 “Mar. |....-2.....)0020.7" Sietgedamieliineiadibines ae MBSR ENS tiers 
Sesnecsiont So. *- @eeleeeeeerear eer: ee Ge erteee 981¢ Jan Bon Sept. eeneteeeeeaee TEESE REACT RAS @eeee eee eceaeie *ee ° SPeeceeerieeers ee tbtesercia® i 
D eerrece *ee*@e@*- eee e@er-e eee 888 e e eee eeeteeeerereeaeeee — . > < 
e 8 99 Apri 100 ar pe Se aes sees C888 BOS Fees a eee e6 *Feeee @eeeeee*. ~weeee®* 
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50 STATE SECURITIES. 
| 1872 to 1877, inclusive. 
_ ne nee a 
| nee | sie | — | 1874. | 1875. 1876. 1877 
| DESCRIPTION = = | | | a a ne ; 
; Lowest. | | Highest. Lowest. | Highest. | Lowest. Highest. | Lowest. | Highest. | Lowest. | 'Tighest. Tamers. en est. 
—— -——-- — ‘a. ake | Poem oe in e on a 26 Jan. | 35 ty 82 Jun. “43 ~ Nov. 
| ae or 1888" eee sane | 80 Aug.| 90° Jan. | 45 Anz.| 82 Keb: 40 Apr. a3 July.| 2 Dee 42° Apr. 26 Jan.| 34 Apr.| 32 Jan.| 43 Nov 
i Ss of ] SSS co eeeceeceseeecee sees 40 N ~ 576 ell 25 June 40 Feb. 8 Sept. 85 Mar 20 Jan Dee. 25 June 4544 Feb, 15 J uly Jan. 
| arkansas 5, fu Smith..:| 50 Aug.| 60° Feb. | 15 Nov.| 27 July| 5 Aug. | 23 Jan.| 8 Mar. 2 Feb.| 2 Aug.| 10° Jan 
| vi 4 7% _ ‘“ | > an Io o SAREE 4 BEE fecccoscsces [0 o6e80e- evel eseeSesessee essere rGseresee 
i California—7s ......0.+-+++++. 109 Sept./115 June/10l Dec. |116, June/1i0 Jan. |S Dos. ime Jan 1110 Des. |i08 Jan. ii" Nov. 106 “Oct. 113°" Ju 
! Connecticut—6s.............. | 9s Jan. }102'% Dec. 44 Oot 03% uae i 5 pec. > Sam ls Gent 91. Ave. ao | 6s Web. W276 Soky 
i. Se MERLE | Keb $0 May m) Nov 91 May 82 Jan. | 92 Dec.| 88% Jan. |104 Dec. + 72 1076 I June = gan. ie ion mer. 
— “Gi Sty >a0e 6260000606008 5006 ay. = 4 & . d “d o: é ( 4 ) July. Dee. a 
| dllinols 6s, 1830, COUPON... -|-55 "Yan. [101 July.| 95 jan, (100 re v4 Suny. 103° oe 100 a 104 oor 100 uly. 10444 Jan. 100 Jan. 107 Nov. 
@NULUCK SOS 2. wwe eee eee eeees « oe 4 e° , 2 i. > = ‘6 = ‘ fd Jee a oe 4 
} ———- EAVOS...2---- 5 ae oe sine pe a vo oe pe tiggans 52k Dec 80% June 50 zen. i556 May 
Hy BS, CONSOL.... 2... cece eee e leew e ener eects reeeeeeeeestos - RY Mme TE ms Jan li0d Hee! lio Jan. [2076 Get’ 1103 Aug , june 
i Michi an—6s, 1883 cenebecesosnesesscesososes aseeeenees * avi a h _ ‘ 0 108° Se ot. 104 Ji in. 108% June 
| Missouri 6s, 4 3 ge 10587 Oct. 108 oseng 108 Now | oot coon te aus: 0 May 1068 Jon 100” June 102" July 10834 May. 101 * Jan. 016 Feb. 
ew York—6s, bounty. co 2) Oct. | 83\¢ 3s 8° June! 29 Jan. 27 Jan.| 13 Sept.) I84¢ Nov.| 15 Oct. an. 
No. Carolina Os, old, d.&J-] 30's May.) $4 Mari] 7) Get) Sadan. | 15 gue | 3 at | 2 Pee:| 16, Jan: | 8, Oct.| 9 gan.| 6 Get. | 12, Feb. 
i 6s, new..: BO ccecvecenecess . “ a re 4 a9, Sha i ; 3¢ Aug 31 Feb. ug : an 
; Se, ¢ os, 1880. panverenrree’ 10 Oct. | 16 Mar.) oer or Apr’ |100 ‘Jane {108g May.|103 Jan. rosig Sept. 105" Jan’ |114" Aug. 05 Oct. 11439 June 
HI — Pc coe Cocesecelececsecsss -Jereceevesss® ° . ~ ' a ~~ 5 d 3 So 5 1 ay 
Rhode tstand seo Gi Jain, i036 Ture] 9 May [Hol Mr.| 97 Jan. |105" Deo 12 Jan; HGB, Get. /195 dan. |) Rees en. | aS ARE 
} South Caro’ tina—6s...+..+--+. 23 Sept 30 May. “8 caw 2214 Jan. 614 Jan. 31 Dee. | 27 ug.| 35 July = — pik, o- 30 — = an. 
mM - Cia Gadi @eccccevesevecosesces on ~ ~ ° ‘ . oo’ 12 Keb. 30 Dee 26 Sept 85% ec : June! 374 Feb. u g. 
H 68, A. & Oo o-oo ceereeeeeee: e — 30 ite. 63% — 8134 Mar 67 Oct. | 91% Mar.| 62 Keb. | 7 Jan. | 40% Dec. | 49 Aug” 36% Dec. 4794 Nov 
i << *—— O1d... ...0+0- | at a ty — oo Nov'| 85" Mar. | 67 Oct. | O1tg Mar.| 62 Feb. is Jan. 4 pee. e Aug. > “e _* 
' B. TIC W .cceocescveseeseesssses ~ e . 5 ft. - b. 99 O t. 47 Feb. 28 June 42 J n Feb. Cc ep e é . 
Virginia ts, Old.....-.-.-++.| $3) guly.| B06 Aite| 4d ¥Oct. | 5644 Mar.| 4954 Jan. | 58 Dec.| 55 Jan.| 76 Dec.| 7 May.| 783g Nov. 82% Dee, | 83% Jone 
| - a 
| 
; . 
| 
| 
1878 to 1883, inclusive. 
if 1878. 1879. 1830. 1881. | 1882. 1883. 
DESCRIPTION. | | | | | 
_ Lowest. | Highest. | Lowest. Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. 
| 
Alabama—Class A, 3-53. 1806) ...... cece lees ceneees 44 Aug. 53 Dec. 76 ce n. 1 a Dec.| 71 Mar.| 8144 Dec. 79 Sept.) 8544 Dec.| 80 July! 84 Jan. 
Arkansas 6s,fund,.189¥-1900 15 Dec.| 263¢ Jan 7) pr. 20 Jan. Apr. Dec.| 20 Jan.| 39 Dec. Mar.; 374g Jan.| 10 Mar.) 28) Jan. 
RR. issues..... De 6 Jan Mar.) 8&4 May % ans. 2K Dec.| 8 Apr.| 40 Nov. 5 June! 35 Aug. 7 Oct. | 68 Feb. 
hs eiaeteiell 158: $24 105 Jan. |109 Apr.|104 Apr. 109 Junel04 Aug. 10746 Nov./102 106 July 100 Mar.!103 Jan. |100 om. 103 June 
it eee 1886 9614 Feb. |1025¢ July | 94 Sept. 102% July! 97 Apr. |107 Dec.|106 Feb. |113 June 103 Aug./i09 Jan. |102 Apr.|10744 Jan 
= =——— Fy ROW . 0. c0-rcevccccee 1886 10446 Jan. /110 Dee. |107 Jan. 114 ec.|107 Jan. j112 Dec.,109 Apr.j114 Junel 110% Apr. a July 107 Ma 
—- 7 =“ Ai, issn aaithen tate 1840 10516 he 109 Dee. |107 Jan. 113 June'l09 Apr.'116 Dee.|111 Apr. |1/94¢ June 312% Aug.|1174% Mar Aug. 11616 June 
iP 7s, consol.. .1914 6934 Dec.| 844 Feb. | 3644 Aug.) 674% Jan. | 40 Aug.) 5444 Dec. | 5344 Ja Dec. Apr.| 7146 July 63 Apr.| 7546 Nov. 
—, | ST cccpacecondee 1883 101 Jan. /106 Dec. |10146 Jan. 106% June 102 Jan. (10544 Nov..102 > Jan. |105 Sept.100 Jul a Mn leacces sehel samlakihece 
a): RUT ee ch oats deal 1890108 May 1115. Oct. |100 uly 115 Jan, j|110 Jan D 114 Jan. jl Oct. 110 Jan.|120 Junell4 Feb. j118 Jan 
| ee 1882-83 10L July |104% Dec, 101 Aug. 105% June|100 Jan. 5 Nov.|102 July |108 July | — — +3 Dee. 100) Jan. |103 Jan 
_—  ~ST a ts asitigne'sns:. mateo RSy¥-v¥0 1021¢ Aug..107  June/103}¢ Aug. 10844 June 105% Jan. |1114% ec. |108%4 Jan pr. 115 June l09 July 113° June 
ii Kunding bonds..... — 104 Sept |109 June|l05 Jan. 112 May 106 Jan.|115 Nov./111 Jan. /}119 May 13 July 120 Nov.116 Feb. '121 June 
fT. Han. & St. Josep 1887 100 Apr. 10634 June|102_ Jan. 10714 June 102 Jan. |110 Dec. |107 Jan.|113° May 100 Jan. |109%s Dec. (108 Jan. |11046 Apr. 
Ht New York 63............- 7 113 July |115 June/l06 June 110 Jan. |106 Jan.j/111 Oct. 105 Jan. |112}¢ May 108 Oct. /112 June l07 Jan. {110 Apr. 
i = pone oh nésebeneneende is aipedsetedl .. .sensmdnd 106 Mar. 110 Junel04 Dec.|107 Mar.ji02 Dec./110 Apr..101 June 105 Junme............) 9 2... aaa 
in ccun seenecesedh RUZ > 115% Jan. 124 Nov./117 Sept.121 Feb. |115 Dee. !1 Nov./115 Jan. |122 July 119 June !21 Feb. ig Apr.|120 Jan 
; no ‘Carolina 6s, old..1886-9s 144 auly | 19% Dec.| 17% Feb. | 28 Dec.| 26 Jan.| 8214 Dec.| 32 Feb.| 40 Oct. | July | 30% Nov | 28) Jan.| 32) Mar. 
ices esi 1883 4-5, 65 Feb. &5 Dec. Jan. 111 Dee.\110 Jan. |115 Mar.|115 Jan. |150 ug. 120 July 156 Nov. 155 Jan. |160 July 
Wl ac 7, coupons off....| 45 oe] 65 Dee.| 65 Jan. 92 Dec.| #0 Jan.| 95 Mar. 90 Jan. {130 July |100 July |130 Aug.'130) Jan. |135 July 
Funding act ....... 1888-98, 38 Aug.) 113g Dec.| 7 Mar. 14 Jan Hig Jan. | 1244 Dec.| 10 Dec. 16 Nov., 8 June 11 Jan.| 10 Jan.| 11 Apr. 
’ New bonds.......... 1*92-98| 7 Jan.| 11 Dec.| 8 Feb. 154% Dec.| 15 Jan Dec.| 20 Wee. 28 Apr.| 12% June 20 Jap . = 16 Apr. 
Special tax, Class 1.........) 2 Jan.; 2%Apr.| 1 Mar.| 5 Dee.| 2 July| 6%Jan 6 Jan.| #3¢Apr.; 5 Ju 5 Jan July, 834 Jan 
45 i: (Ri ccsceoesasae | REE Bey Eee Ree #0 Jnly | 83% Dec. t June) 7 Sept.) 82 Jan 74% Feb. | 82% Dec 
i Oh to Se cinied. ened mee Guaeda 1s81 102 Dec. alia May |101 Jan. 195 May |100 June 1039 i i, SC ccicces: - cuseegues 1s shah Pephaned.eese 
Ol oh tee eee chee 1886105 Jan. |ill Dee. io Mar.|115 Oct. |106 112 June/107 Dee.,115 Junel106 Feb.|112 June 106 Feb. 1694 Mar. 
Rhode i. 62, coup....1593-99 105 Jan. !1L17l¢ May jl Jan. 116 May (109 a 121 Dec. 114° July 120 Feb. 110 Jan. /120 Feb.|115 Jan.|118 May 
Bo. . Carolina funds 1888. t | a4 Feb. | 274 May 1 Feb.| 4 Oct.| 2 Jan.| 6% Jan.| 4%Jan.| 12% Nov.; 4 July! 1044 Jan.| 2%May| 6% Jan. 
Brown consul. 6s...... Ss Se ee ee a Te Tes 102% Aug. 106144 Dec. 100 June105 Dec.|100 July 104% Dec 
Tennessee 6s, oid.. “1800- 2-8 80 Nov.! "3056 May 30 Feb 1 Fe 30 Apr D Jan. | 78 June +4 nee. 773% Jan. | 30 July | 4439 Feb. 
eer 1892 8-1900 254g Nov.) 376 Jan. | 24 Mar.) 33% Oct. ! 25 June! 48% bec.| 45 Jan. | 77% June; 4 ec.| 7744 Jan.| 30 July) 44 Feb. 
Virginia “ TEE wccee. scvcvces 20 June 31 Feb.; 25 _ 35 Mar. 18 — 32 Dec.| 30 Jan. | 40 May 2035 Jane 36 Feb. | 30 a.|40 May 
TT on Feb. 75 Ma 74 Ja Oct. | 75 105 Dec.|104 Jan. /}121 May Mar.'100 July 50 Mar.) 824% Jan 
6s deferred pdetasbewnnidedon | 4 Feb. 75g Dee 544 Sept. 84 May; 5% 174% Dec. 124% Feb. | 2044 Apr. | 0 J une, 175gJan.. 6 Oct. | 13 Jan. 
e 
1884, 
— | —_— r —_ os _ 
a JANUARY. FEBR’ RY MARCH. | APRIL. 3 MAY. | JUNE. JULY. | AUGUST. Sepr'ser.|OctoseR. | NOV’BER.| DEC’BER. 
| can Low.High Low. High Low. High Low. High| Low. High Low. High|Low.High Low. High Low.Jligh Low. High Low. High Low High 
Alabama—Cl. A, 3to 5, 1906. 50 - 80 80 - 3076 S1i4- 82 - 814- 82 2 | 80 - Be | S24: 82K) TBM: 7B | THe 4 TB - TY | 7B - = 70% 7 - 81 S144- 83 
Class A,small ............. Si - 8! | 80-81 18 “81, | St - 8! 2 e| We 73 -7) | 78-79 | 78 - 80 
Class #, 55,1906... ....... 974- YS —- YR'6-100 10086- 10 102 “10 G1 ae 98 - 99 | 98 -99 | 98 - Gh 100 “10136 
Claes C, da, 1006 ..........- . - 80 . 80 - 804) 80 ous S a) B24. 183 “Bie 8044 78 - 7B 73 - - 78 78-783 | 7% -79 78 - 7% Bl 
6s, 10-20, 1400....... ...... -105 104 -105 (105 "105 104 100 22/100 -100 00 -100 100 -1 100 -104 102 -104 104 = 
4rkansas—és, fd., 1899-1909 0 - il } ll 12% 12 - 16 12 - OM 5 - 7 | " tiy- 10 WkK- 4- 8 2- 3 1 - 2 2- 2 Z- 
8, L. R. & Ft. S. issue. .. 18 - 20 | 20 - 2 | 20 - 20 15 -15 | 9 - 12k¢).... - ...-| 7 Y | 12%- 22 5 - 84 10 - 15 10 - 10 10 - 10 
Qs, ap tis & Little Rock. 13 - 20 20 - 25 18 _ - 20 15 - 16 | 9 = 1e%e.... - 7 - 9 | 12%- 13 So - 9 | 10 - 15 10 - 10 10 - 10 
7s,L. R. P. B. & N.O...... | 16 - 18 19 - 24 18 - 20 12 - 15 8 - 12% .... - 7 - 9 | 12%- 20 5 - 9% 10 - 12 10 - 10 10 - 10 
3s’ Miss, O.& kk a gieunis 16 -18 | 18 - 24% 18 - 18 12 -13 | 8 - 12).... - 7 - 9 | 12%- 20 5 - 7, 10 - 12 | 10 - 10 | 10 - 10 
4s, Ark. Central RR........| 84-9 | 8S - 9% 9 - Y 5 - 6 4- 5 es =  cosel 1- 2% 5- 8; 8 - 8 4- 5 3 4 3 - 4 
Georgia—6s, 1886 ............ 1193-103 =x100-102% 103 -103 103 -104 (100 -104 |.... - 101 -102 |100 -100 98 -100 | 99 - outs 100 -100 |10L -101 
7s, new bonds, 1886.. .. 1924-103% 104 -105 105 -105% 105%- 106 100 -1064% - 102 -10242 lu2 -102 102 -102 |102 -102% 108 -104 [104 -105 
%s, endorsed, 1886.......... 102 -1034¢ 104 -105 105 -10544 1054-106 -106% . - 102 -1024¢ 102 -102 10% -102 (102 -102 (103 -104 -105 
7s, gold bonds, 1890 . 119 -lll% 1116-11336 114%- ae 113 “11336 112 -ll - comune -109'109 -10914¢ 103 -110 (107 -107 (108 -1LO /|110%-111% 
Louisian: i—7s, consol., 1914.| 7 - 75 | 77 a3ye- 7 7 - 77 ars- “6544- 6844 67 - 67 67 - 6734 68 - 70 | 70 - 7 | 71 - T4%&| 7T4- 7 
7s, smal! bonds 69 -7 72 - s 70 ay 71 - 72 | - ....| 68 - 62 | 2 - 62 | 63 - 6 | 65 - 7 | 67 - 70 | 7 - 70 
Ex matured coupon . shidhiicel | 654¢- 66 | 66 - 684; 65 - 67 , 65 - 67 - b7 - ..0., 56 - 57 | 57 - 59 | 59 - 60 | 62 - 64 | 61 - 64 | 63 - 64 
Michigan—7s, 1890... ... »-soe tS -117. 117-118 118 -118 115 -118 (112 -T18 (110-110 110 -110 (110 -112 10 -110 (110 -110 |1!0 -110 10 -117 
Missouri—6s, due 1886. . 103 -104 101 -106 |105 -105% 19514-1056 (104 -106% 105 -105 (100 -1025¢)102 -1023¢ 1021%-1021¢ | 1024¢-10314/108 -103% | 1031%4-104 
6s 1887...... eusensee sees sts (104 -107 105 -107 107 -107 107 -10S 105 -107% 106 -1 064g 100 -105 10544-106 = 105 “T08t8 105 =—-10454%4/106 -106% | L065 - oe 
Dis ctentetdhitekeandua 195 -108 (107 -103 (108 -109 108 -109% 106 -10944 108 -108% 103 -105'4 106 -10734 106 -106 4g-107446| 107-1074 | LO74- 107 
Tp BED ccccccccscoscces ‘lu6 -t1L (§'49 -110 ‘110 -111l 110 -111 08 -11L (11 -110 (105 -108 |1964¢-105%g 108 -108 (108 -109 {108 -109 | 109 110 
Asylum or Uniy., 1892..... (109 -i11 qi -111 112 -112 12 -114 | 09 -115 112 -114 (107 -112 (107 -108 108 -109 (109 -112 {109 -110 /110 -110 
Funding y= 1894-95...|117 -117 17 -117 117 -118 I8 -118 (116 -118 115 -118 {111 -116 (115 -116 (115 -116 |115 -115 15 -115 |'15 -115 
Hannibal & St. Jo., 1886... 110 -110 (110 -110 110 -110%110 -110 108 -110% 108 -109 (108 -108 (108 -109 (108 -108 (108 -108 (108 -110 Jilv 10 
Hannibal & St. Jo. ag 110 -110 (110 -110 119 -1104¢ 110 -11046 103 -1104¢ 108 -109 08 -108 |108 -109 (108 -108 (108 -108 (108 -110 {110 -110 
New York—4és, gold, reg , 8% 107 -108% 109 -109 (109 -109 it 09 108 -109 (109 -10¥ 07 -109 (108 -109 (105 -107 (106 -106 106 -106 [106 -106 
6s, gold coupon, 1 eel 103 -109!'4 109 -109 100 -109 (108 -109 108 -109 09 -109 (107 -109 |109 -109 (105 -107 (106 -106 (106 - 106 -106 
6s, oan. ML 6eescccente sacs 113 -114 (113 -1138 (118 -114 (112 -1138 12 -113 (112 -112 {111 -113 [118 -113 /|112 -115 (|11L -112 [111 -111 ‘111 -112 
6s, loan, 1892. ........ M%. 115 -116 (115 -115 (115 -115 115 -115 15 -115 (115 -115 15 -115 §115 -115 (115 -115 15 -115 |115 -115 {115 -115 
6s, Oe ae IW -117 «6117 «~-118 ~ (|117 -118 (117 -119 (117 -120 |117 -117 17 -117 (L117 -117 {117 -117 (117 -117 [117 -117 [117 -117 
No. Carolina—6s, did, "86-92; 20 - 20 | 29 - 20 | 30 - 30 | 30 - 32%) 30 - 32%) 27%- 30 | 28 - 29 | 29 - 29 | 20 - 20 | 28 - 29 | 20 - 30 | 30 - $2 
Oh, Ges Be EEO no ccccvcces a. ua ian ia 30~ - 30 - 314¢| 30 - 32%) 274e- 30 | 28 - 20 | 20 - 20 | 29 - 20 | 28 - 20 | 20 - 30 | 30 - 32 
N. Car. KR., 1883-4-5....... -16) (16) -160 (160 -130 (1 -169 (160 -160 (160 -160 {160 -160 (160 -160 /|160 -160 (160 -160 {160 -160 /|160 -160 
N. Car. ER.. 7s, coupon off 135 -135 (135 -135 (135 -195 [185 -135 (135 -135 |185 -135 |1385 -135 |1385 -135 [135 -185 (135 -135 |135 -135 /135 -135 
N. Car. R 2 > 160 -160 (160 -169 (160 -160 (160 -160 (160 -160 (160 -160 (160 -160 /|160 -160 |160 -160 (160 -160 |160 -160 /|160 -160 
« N. Car. RR” Qs, coupon off 135 -135 (135 -135 (1385 -135 135 -135 (135 -135 (135 -135 |135 -135 (1385 -185 [135 -135 (135 “135 135 -135 [135 -135 


















































STATE S#CURITIES. Si 
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iss4—Concluded. : 
: 
CURITIES JANUARY| FEBR’RY.| MARCH. | APRIL | MAY. JUNE. JULY. | AUGUST. \sepr’ser.| OcTORER.| NOV’BER.| DEC’E2R 
SE 4 we } | —_ 
Low. High Low. High | Low. High| Low. High | Low. High | Low. High.) Low. High | Low. Hig ‘Low . igh Low. High | Low. High | Low. High 
North Carolina. mtg aa 
“Funding act. sees 9 - 9 ;19 -10 | 10 - 10 | 10 - 12 | lU - 12%) 10 - 10 9- 9 9 - 10 | 9 - 9 8 -10 | 10 - 10 | 10 - 10 
Funding ooh 1868-1898 9 - 9 190 - 10 10 - 10 10 - 12 10 - 12 10 - 10 9 - 9 9 - I v9 - 9g 8 - 10 10 - 10 10 - 10 
New bonds, J. & J., 1892-98) 16 - 16 16 - 16 16 - 16 18 - 19 16 - 19 18 - 18 18 - 18 15 - 18 18 - 18 | 18 - 18 18 - 18 18 - 18 
New bonds, Rc cetwase 16 -16 | 16 - 16 | 16 - 16 | 18 -19 | 16 - 19%) Is - 18 | 18 - 18 | 15 - 18 / 18 - 18 | 18 - 18 | 18 - 18 | 18 - 18 
Chatham RR. . § mM 3; 8- 8 2 3 ,- 8) 8 <3 RB - 3 2 - 2g 2 - Wi 2- Ws 2- 2 a. ee 
Special tax, class 1, "1898-9 2%- 3% 2- 3 3 - 4 2 4 So Sr Ea » = <o $ - 1 3 3% 3 - 4 2- Sy 2 8 
Special tax, class 2 ....... 24- 3 2%- 3 3 - 3 a o-. Be 3. 6° i FB « F 1 - 2 8i4- 3% 3 - 3 3 - 4 3 3 24- 3 
To W’'n N.C. BR........... 216- Qhe- Ws- 3 2- 3 he sea $ «9 314 Sis, 3 3 | 3- 4 $- 3 24- 3 
To Western RR............ 2i4- 38 2 26- : 3 - 8 ie - 2) eae a 3 - sy) - 8| $- 4 3 - 8 2%4- $ 
To Wil. C. & Ru. RR....... 24- 3 Q- 2 2%- 3 3 - 3 ae £ ae oe ; - 2 af 3'4\ 3 - 8| 38- 4 ite : 2%- 3 
To W’'n & Tar. RR......... 28- 3 | Qy- 2% 2/4- 3 256- 3 .- Fi 3-2 3 3 | 8 - 4 - ons. 3 
6s, 1919.. .....-- one. eccccese|ece Ledee” ” papelecas’ © Shadiedad **dteselecs - ....,102 ~-105 tod “1084 Long 107 1076-108 104 -106 105 “10546 05144- 1064g 
Consol., 4s, 1910 ..... m. « 82h6 82 - ot | 83 - B36 Bi S44| 80 - | 80 - 82 7d6- | 82 | - - 81 Sl - 82 S82 8236 83 
Small bonds ... ..........., S80%¢- 8) 80 - 81 | 8 - 7 - SB¢).... - ....| % - 23 os - 80 aR - 80 50 | 80 80 
Ohio—6s, 1886 ... ............ 10644-107 (106 “10714, 107 “1074 4 10m 10714 107 -10714).... - ...|104 -105 |:05 -105%4 105 “10514 L054 10514. 10534- 10534 105 -108 
Rhode island—6s. cp., boy 116 -117 (120 ~122 129 -120 120 -120 (115 -115 112 -115 (112 = 110 -112 (110 -112 (110 -112 112 -120 
South Carolina—6s, act Mar. | 
23, ,non-fund., *eae| 2 2he- ol Pos 3 344, 2ke- B16| ee She ioe aa ae 1g. - 2 l 24% 2 2- 2 
Brown consol., 6s, '1893....|101 -102 “108 105 “05H, “- -106 |105 -106 105 -105 100 -103 103 03g 104 104 105 -106 (106 “1064 1064-107 
ennessee—6s, old, 1890-2-8) 37 - 3734 "38 3y¥4 41 - 4354) 36 - 4114 35 - 38l4) 361g- 38g, SMLYG- 39%, ROLe- BY34 SOI6- 40bg) B8Ig- 41 - 4ibg 
fs, new bds., 1892-°98-1900., 87 - 87i¢ 87%4- 38% 4034- 43 43 ~ 4354] 36 - 4144; 35 - 38 | 36%- BSig 3Y14- 39lg) 39 - 301 3T7Le . = | 35 - 3814 41 - 41 
6s, new series, 1914.... ... 387 - 37% 38 - 38 4034- 42146; 42 - 4234) 36 - 4144) 35 - 38 | 361g- 3844) 394- 39% 39 - 39k6. stg 39 | 88 - 3849) 41 - 413g 
Compromise 3-4-5-6s, 1912) 41 - 4314) 4334- 446) 464¢- 4834, 48%- 49 36 - 47 | 41 - 44 | 42 - 4234) 435g- 4445 43%{- 44 | 43 334 | 3 - 44 | 45%- 47 
Virginia—63, old ..... ....... 38 - 40 | 40 - 40 0-40 | 40 -40 40 -40 | 40 -40 | 33 - 3 | 387 - 40 | 37 - 37 | 37 - | 37 - 40 | 38 - 
6s. new bonds, 1866....... 383 - 40 | 40 - 40 | 40 -40 | 40 - 40 49 -40 |40 -40 338 -35 | 35 - 40 | 37 - 37 7-40 | 37 - 40 | 38 - 40 
6s, new bonds, 1867........ 38 -— 40 40 - 40 | 40 - 40 | 40 -40 40 - 40 | 40 - 40 33 - 35 35 - 40 37 - 37 37 - 40 | 37 - 40 38 - 40 
6s, cons: ol. Donds..........:| 6 - - 60 | 60 - 60 - 60 | 55 - 60 | -~55 45 - 50 | 50 - 50 | 45 - 50 0 - 50 | a 50 - 55 
6s, ex-matured Coupons 37 - 42 | 37-41 | 40lg- 40% 4014- 41 | 37 - 4046 37 - 37 | 30 - 34 | 35 - 36 | 32 - 36 | 36 - 37 | 37 - BOG BS - 391g 
4s, consol., 2d series.......| 54 - 4 | ~ oS 52-53 | 50 - 53 | - | 40 - 40 | 49 - a9 40 - 40 | 40 -40 | 40 - 40 | 54 - 55 
6s, deferred bonds......... 8 - 9 Th6- tHle- 7 6 - 4-4/;]4- 5] 5- | 4 54 4 - 6%) 4 - 5 i 
Dis. of Columb aliens 1924/113 eS s ‘xil2- “119% 1131¢- 113%. 1134-114 111 - 11314 110 -110 (106 -107 108 “10846 109% 5-110 \109 -110 109 -110 (110 -113 
Oe OO” eee 113 X112 -11244 11349-11334/113%-114 /|111 -113% 110 -110 (106 -107 107 -108%¢ 10934-110 1109 “BED isco ~ cock ann 
Registered . ones L1Ilg- Hg 112 Ri tea ett RET ioe 11334- Bi. 111 113%4|110 -110 1106 -107 |107 -108% 10934- 110 {109 -110 |.... - ....j112 -113 
Funding 5s, , cha : -110 111 112 -112 {112 -112 | 110 -110 (105 -107 (108 -109 109 -109'4¢ 109 -1094¢ 109 -110 {110 -110 
Do. Small.... .... caaeieeals -110 rt -111 reate: 8: -112 (112 -112 [110 -110 105 -107 (108 -109 (109 -1095¢ 10¥ -109¥9).... - ... [110 -110 
Registered ........... 110 -110 hon -111 imaneal 112 Ale -112 112 -112 (110 -110 105 -107 108 -109 (109 -1094%)109 -109}¢).... - «---/110 -110 
1385. 
———.e — ae") 
| | 7 | . j 
SECURITIES poner FEBR'RY. | MARCH. | APRIL. MAY. | JUNE. JULY. | AUGUST. SEPT’BER. OCTOBER. NOV’BER. DEC’BER. 
Low. High' Low. High’ ‘Low. High Low. High Low. High Low. High) Low.High Low. High Low. Iligh Low. High Low. High Low.High 
Alabama—Cl. A, 3to 5, 1906.) 513¢- 8614 $646- 87 | 87 - 88 | 86 - 88 | 87 - ~- 90% 90 - 91 8Y46- io 93 - 9344 93 - 9334 | 9346- 954g 9544-100 (100 -101 
Class A, | ii aaa 80 | 84 8&5 | 85 - 8 | 85 - 86 | 86 - 86 | 87 - 89 | &Y 91 YL - 92 | O2 13 | 983 - 9 | D5te- YS |100 -101 
Class K, 5s, 1906 .. ....... | 99 -101 102 -102 102 -103 (102 -10: 102 -104 102 -194 (100 -104 102 -104 108 -105 (104 -105 105 -106 (104 -108 
Class C, 45,1906 ........ . | 81 - 843g) 844%- 8534, 85 - 86 | 84 - 85 | 85 - 87 | 86 - 87 | 85 - 88 | 90 Oleg 1 - O14 B1i¢- 93 | 93 - 95 96 - 97 
6s, 10-20, seen 104 -105 105 -105 105 -107 +106 -106 106 -106 104 -107 (104 -105 105 -106 105 -106 (106 -106 106 -107 {107 -107 
Arkansas—6s, fd., ew 3-5; 3 - 6 - S& 3 4;:;/3-83;183- 8 $3-5&|6- H%6- 6 | 9 - 9% j%@- 9 6 - 6 
7s, L. R. & Ft. S! i 10 - 22 | 12%- 19 | 15 - 16 12-12 | 19 -10 | 10 - 13 10 - 15 | 138 - 15 1244- 17 i2's6- 20 15 - 18 15 - 15 
78, Memphis & Little ‘iock 10 - 19 | 12%- 16 | 15 - 15% 12 - 12 | 10 - 10 } 10 - 12 | :10 - 12% 18 - 15 | «:12%- 16) 12%- 16 | 15 -15 ' 15 - 
7s, L. R. P. B. ih eee occcee 10 - 20 | 12%-17 | 14 - 15%) 12 - 12 | 10 - 10 | 10 - 12 10 - 13 | 18 - 15 1246- 15 | 12%- 17 15 - 15 15 - 15 
7s, Miss. O. & R. soe} LY - Zilg 124-18 | 14 - 154! 12 - 12 | 10 - 12 10 - 12 | 10 - 15 | 13 15 | 12%- 15 | 12%- 19 | 15 -15 [15 - 
Ws, Ark. Cantal RE. ee 4% $3 - 4-4] $- | m - | Z2- 8 % - 8h! 4 7 5lg- 6 7 - 8 8 - 8 6 - 8 
Georgia—6s, ear LOL “101g pee -101 COL“g- 10044, 10: 146-101 - 102 -103 102 -103 (102 -103 102 -103 |102 -102 102 -102 |102 -102 
7s, new bonds, 1886...... .. (191 - = 102'%- Lee, 103%. 104 104! \4- 10434 104g. 104% 105 Bens 102 -102 |102%-102% 103 -103 (103 -103% 103 -108 108 -108% 
78, endorsed, 1S886.,......... (101 tl 103% ol 10336, to 1041¢ 1041<¢- ioe 105 -105% 102 -102 {1024 10246 103-108 [103 -103% 103 ~-108 {103 -108 
7s, gold bonds, 1890 . 109%6- 112 110 “g-112 112 -112 (110 -110%'110 -114 (112 -1138% 111 -111 ‘111 6 112%%-113 | 11LL “114i Li2 113 112 “11289 
Louistane~%, consol., 1914.| 73 - 7% | 2 - 76 |% - | 74-74. 74 --TH | 14-7 | TS - TOT C- 80" “| 78 80 | 80 - 81 | & - 8 | 5 = 87 
DLT, icsteee eeeesse: ee ee > setelenes Ds mualewad * saeelen ae ee re Oe er eae - ..| 6 - 6 68 - 74 73 - THM) 7 — 5% 
7s, small "bonds + ae Lae * oe | 70 -%72 | 72 -72 | 70 - 72 | 70 -72 | 70 -71 , 7 - 73 | 7 - 7 | Gilg 74 165 - 65 | 67 - 70 | 71 -— 72 
Ex matured oom Th cusecse 60 - 64 4 - 65 | 64%- 65 68 - oa 63 - 64 | 64 - 65 | 63% bit 65 - 6 ~ 66 - 66 |.... coco @ 
Michigan—7s, 18 ee |110 -112 -112 oa a 110 -110 (108 -112 1lv -112 112 "112 112 -112 112 -llz ne 115, 1 2 -119" 12 -112° 
Missouri—6s, due 1886... - (101-102 (101%-102 102 03% 10: 0346 104 |103 -104 [104 ~10434 10134-102  1014¢-102% 102-102 | 10244-1024 10214-1038 110234-103 
*) 2 eau 103 -104 1036 10444 10A6- 109g 105}¢- Ke 0444-106 (106 -107'¢ 104 -104 (104 -104 104 104 (104 -105 (105 -105%4/105 -106 
= glade ‘10% -10446 -105 1054-10 fe ted 06 -10616 bet] -109 |105 -105 19% -106 106 -10644 107 -107!4'107. _-10714'107_-108 
ts, 1889-1890 ............... (1054-007 07” “10746 108 “109 -110 |110 -112 111 -113 (108 -110 (108 -109'4 109 -109 108 -1004¢,109 -109's/109 -109 
Asylum or Univ., 1892..... 107 -110 (110 -110 110 Tate Ta 116 (118 -115 1S -117 (113-118 (112 -118 112), 118) 118) --11546/118%-11816/113_-118 
Funding bonds, 1894-95. .112 -113 118 -118 113 -115 120 18 -120 (120 -122 (117 -118 fre -118 118 -118 (118 -118b6 _ “118% 118 -1LIs 
Hannibal & St. Jo.. 1886, . air -117 °|115 -117 116 -120 1041-123 103 -105 ‘104 -1044% 102 -102 | 2 -102%6 102 -103 | 10334-104 04 04 |104 -105 
Hannibal & St. Jo., 1887.. “117 (115-117) «116-120 |104%-123 (103 -105 (104 -104'% 102 -102 108 ~i026 102 -108 1034- 104 10d 104 104 -105 
New York—6s, gold, reg., ’87 108 -106% 106 -107 107 -107 |105%&-108 (105 -105'% 105%-105'6 103 - 104 110346- 104 | 103'6-103'6 1034-104 | 104 = 103 = 
ts, gold eoupon. 1887...... (106 -10644 105 -107 (107 -107 (105%-106 [105 105% 105'6- 10534 10:3 104 |103%-104 | 10316-10346 103l6- 208 ‘104 -106 [105 - 
6s, loan, 1891 ..... veevseees /D12bG¢-113 13 -118 (118 -113 ‘113 “1138 (118 -113 (114 -113 {110 -113 (110 -112 |110 -110 110 110 {112 113M 113411884 
6s, loan, 1898S ..w. eee «ee (LLG SO -217 «1150-115 1115-115 «1115-115 | 115 -115 115-115 His “NS 114 -115 115 115 6115) -115 [115-117 
SS —_ ree — “120 (117 -117 117 -117 (117 -117 [117 -117 [107 -117 (115 ©1907 (817 -1917 «(117 217 «(117 «0-117 «4117: -120 Hpheor 
No. Carolina—6s, old, '86-’98 30 | 30 - 20 | 30 - 30 | 30 - 30 | 30 - 31 | 30 - 30 | 30 - 30 39 - 30 | 30 - 30), 30: - 30 | 30 - 30 | 30 - 30 
_— "  * | _aeae 30 - 30 | 30 - 30 | 80 - 30 | 30 - 80 | - 81 | 80 - 30 0 - 30 | 50 - 30 | 30 - 30 | 30 - 30 | 30 - 80 | 30 - 80 
4 Car. KR., 1883-4-5....... (160 -165 (160 -165 160 -150 160 -169 160 -160 |160 -160 (160 -160 (165 -165 (165 -165 165 -165 (165 -165 65 -165 
N. Car. RR. * 7s, coupon off 135 -135 |185 -185 1385 -195 185 -135 (135 -135 1385 -185 1185 -135 [135 -135 11385 -135 (135 -135 1185 -135 (135 -135 
N. Car. RR., O (160 -165 (160 -165 160 -160 160 -160 (160 -160 (|160 -160 |160 -160 1165 165 (165 -165 165 -165 |165 -165 (165 -!65 
N. Car. RR., ’ as, coupon off ts” -135 (135 -135 185 -135 35 -135 |135 -135 |185 -135 (135 -1385 [135 -1385 [135 -135 (1385 -135 |135 -135 1385 -135 
Funding act. 1866-1900 10 - 10 ; 19 - 10 ; 10 - 10 0 - 10 {| lu 1l 10 - 1 - 10 {| 10 - 10 |; 10 - 10 | 10 10 ; 10 -10 } 10 - 0 
Funding act, 1868- 1808 be] 10 - 10 10 10 | 10 - 10 10 - 10 10 - Il 10 - il 10 - 10 | 10 - 19 | 10 - 10 10 -10 | 10 - 10 | 10 - 10 
New bonds, J. & J., 18¥2- 93 18 - 18 18 - 18 18 - 18 18 - 18 18 - 18 18 - 18 | 18 - 20 | 20 - 21 | 20 20 | 20 - 20 20 -20 | 20 - 20 
New bonds, A. & O......... 18 -18 | 18 - 18 | 18 -18 |; 18 - 18 | 18 - 18 | Is 18 | 18 - 20 | 20 - 21 | 20 - 20 | 2 - 20 ; £0 - t0 - 20 
Chatham RR. 2- 2% 2- 3 Z4g- Ze, Ve- Bey Ve- Ve BWe- Ve BZK- V4 Vze- VWs e2ku- VWs 8 - 8 4- 64 4- 7 
Special tax, class 1, 1898-9 2- 3 3 - 5% BSw- 44 Sk- 4 44- 5 4 - 4% 4-4 444- & | 4- 4%) 6 - 734 6e~ Tho Oke 8? 
Special tax, class 2 ........| 2%- 2b) 4%4- 436).... - ....].... - aes - ax af - ~ eee feres * 
To W’n N.C. Rit hhemeena Z4o- 24 4h%- 4bwi.... - - - - ~ - on © seccleves © Gees 
lo Western RR.. --| 2h- he) 446- 436).... - - - - - ee LO eoee: fake eee Bee - |. * os 
To Wil. C. & R. iit ft & AS eet: ele ooge ae Rae: ee Re Getek: ANOPERIE ete PAB HREM 
‘lo W’n & Tar. RR.. Zhe- 245i 4Abe- 4b).... - ....].... - - es RE Bg ee oe weal, NGS gio / teike 
pees 10534-109 (109 -110 (110%-111 108 “10836 10834- -109%{ 110 -110% 11034- 12 112 -1138i4 118-1144 lll ‘114 114t6- 115. la149¢- ithe 
Consol., 48, 1910 ..... ....| 81 - B36 83 - 84 ee 864 86 - 8456! S6K- B36 OU 8814, 86 - 87% 87 - 8846) SNI4- B8l6) ASIG- SVG) 90 - DOG, DOe- DI 
small bonds ... ... -eeenen SO 8) 81 82 53 (- 84 83 - - 8b} 84 - 85 | 85 - 87? | 84 - 86 85 - 87 | 87 -.89 89 - 
COIR, TI cae cosersccsces 105'6- 105% 10. 5W-1 105 2" 103 Me 105% 106 -106 |106 “106 1103 -106 (108 -103 (103 -103 1103 -104 1041¢-108 (104 -105 {103 -105 
Rhode Island—6s, ep., ’¢3-99'110 -113 (112 -11% -1l4 (110 -112 [112 -128 (115 -125 (120 -120 120 -120 [190 -120 (120 --120 (120 -120 |120 -120 
South (arolini—6s, act — | 
23, 1860 ,non- fund., oo 2 - 234, 26- 3 344) - 3% 8-81 8 aif 3 - 3% 3%- 334) 3% 4%- 6% 4%- 5% 4 - 5 
Brown consol., 6s, 1893. _.. :|10414-107 (106 “107 107 -107 107 i 107 -108 (108 -108! 106 -107 107 -108 1084 “10916 108i6- 10934 | 109 -109 (109 -109 
Vennessee—6;, old, 1890.2:8 42 -43 | 42 - 46%! 47 - Ish, 461¢- 4744 42%- 47 | 4234- 47% yt - 4734 4716- 484) 4716- 483;) 50 - 52 | 50 5216) SIbg- 5236 
6s, new bds., 1892-"¢'8- 1900. 41%- 438 | 48 - 46 | 47 - 48 ar 474% 42 - 47 | 42%- rts, - pts) 4746 48%! 47%- 4034 50 - 52 | 5014- 52l6| 516- 52 
6s, new series, 1914.... ... 41%- 43 43 - 46 47 - i 4 614- 4714 42 - 47 Ff. - it - 4734) 47h6- 4%\4| 47l6- 48% 50 - 52 | 0/4 52h 5lie- 52 
Compromise 3-4-5-6s, 1912] 44 - 50% 50%4- 544% 544-55 | 53 - OS - 5D - 8556 y+ ta a ow rte 55}4- 56%, 60 - 6044 60 60 - 61% 
Virginiu—6s, old ............. 37 - 38 | 84 - 40 | 88 - BB | 88 - 3H | 39 - 389 40 . 40 - 40 | 40 - 40 , 40 - 40 | 40 - $5 42 - 43 
6s,new bonds, 1866 ...... 37 - & 38 - 40 | 38 - +2 | 39 - 39 | 39 - 39 | 40 - 40 40 - 40 (49 - 40 40 - 40 | 40 - 40 | 40 -45 | 42 - 43 
6s, new bonds, 1867.. .| 37 - 38 38 - 40 38 -¢ | 39 - 39 | 39 - 39 | 40 - 40 40 - 40 40 - 40 40 -40 | 40 - 40 | 40 - 45 42 - 48 
6s, consol. bonds........... 50 - 50 | 55 - 70 | 72 -80 | 72 -% | 80 -8 80 - 80 | 80 - 80 | 89 - 80 | 80 - 80 | 8O - SU | 80 - 85S | 80 - 80 
Ss, ex-matured Sama 37 - 38 | 80 - 41% 42 - 45 | 40 - 45 | 47 - 50 | 50%- 51%! 45 - 47 | 47 - 49 | 48 - 49%) 47 - 48 | 52 -55 | 50 - 52h 
6s, consol., 2d series....... 50 - 50 | 50 - 50 - 50 | 50 - 50 | 50 - 50 | 50 - 50 | 50 - 50 | 50 - BH | 50 - 50 | 50 - 52) 54 - 55D | 55 - 60 
6s, deferred bonds.. pumepibene 4}¢- 546 434- 6% 516- 644 4 - 7 46- on 5 - 5% 5bg- 6 6 - 10 | y - 10% 12 - 13%) 11 - 1°% 10 -13 
Trust receipts... ........ 7T |: - ¥ CREE Se Serge +|,12 -13 | 11 -12 | 10 - 12% 
Dis. of Colum bia—3° — — 113 -113%6 112%- 113° 113 -113 113 -113 113 113 113 11544 115 11654 114 -115 114 -114 115 -116 (116 “16 116 -116 
®Funding 5s, 1899... ... . 109 “110% 110 *-110 (110 -110 /L10 -110 /110 -110 110 -110 _ -110 |110 -110 110 -110 (110 -110 (110 -110 110 -110 
! j 
1886, 
| | | | | 
SECURITIES. JANUARY! FEBR’RY.| MARCH. | APRIL. | MAY. | JUNE. JULY. | AUGUST. ee OCTORER. | NOV’BER. | DEC’BER. 
Low. High Low. High Low. High} Low. High ‘Low. High Low. High Low. High) Low. High Low. r. Wigh Low. High Low. High! Low .High 
Alabama—Cl. A, 3to 5, 1906.) 97 - 9914 9944-102 (10044¢-100% 1001-101 100 08% 10234-105 103 -105%%' 104 10514. 104 “=105 L024 paeee eO6- -1051¢'105 -108 
Class A, small......cccccees 07 - 99 98 -100 (100 -100 (100 -100 (100 -100 {102 -103 100 -103 (103 -105 (100 -103 -103 |103 -104 
Class B, 5s, 1906 .. ....... 105 -105 |105 -107 (105 -106 [106 -107 [106 -107 [107 -198 (105 -108 (107 -107% 107 -107 07 “109 108 -108 108 -110 
Class C, 48, 1906........... | 95 - 96 | 97 -97'4 | 98 - 98%¢) 99 - 9944! HO -100 | 193-101 100 -10316 102 -103% 1026-103 101 -102 102 -102 |102 -103 
6s, 10-20, 1900....... .....6- 105 -105 105 -107 106 -1071¢ 105 -106 106 -106 10744-10714 105%- 10846 106 -107 105 -106 104 -106 (104 -105 [104 -106 
Arkansas—ts, fd., 1899-1900 7 - 7 7 - O% 7 - Os % 9 | 5 - 8% 5 - 8 8i4- Yo vv - 10 10 - 10 9 - 10% 9 - 10 | 10 - 11% 
7s, L. R. & Ft. S$) i 15 - 20 | 16 - 22 | 20 - 20 | 20 - 24 | 17 - 23 |... - ....) 17 - 20 | 17 - 18% 15 - 16 | 12 - 15 | 12%- 15 | 20 - 28 
73, Memphis & Little Hock 15 -15 | 16 - 17 | 20 - 20 | 2 -20 |17 -17 - 17 - 20 | 17 - 18% 15 - 16 | 13 - 15 | 15 - 15 | 20 - 27 
7s, L. R. Sp -& N.QO.. 15 -18 | 15 - 20 - 20 | 17 - 20 | 17 - 10 |.... - ....| 17 - 20 | 17 - 18 | 15 - 15 | 13 - 15 | 12%- 15 | 20 - 27% 
7s, Miss VY 6 eet PS aT - 204 17 - 18 | 19 - 21 | " - % «ane, @° eecel ae * a 17 - 17 | 15 - 16 | 13 - 15 | 12 - 12%) 20 - 20 
7s, Ark. ‘Central RR........| 6 - 7 6 - 6 Ge 8 7 8 | 7 Réste © eesel: oe * 6 - 6 5 - 6 5 - 6 6 - 6 - 8 
Georgia—6s, 1886 ........... 192 -102 (100 -100%)100 -101L 1004-100 1036-100 BG) nce = 022-108 “1084. ee ee ee nde - he ge ee 
7s, new bonds, 1886.. -/100%-101 [101 -1013¢)1013¢-102%4' 102 -1024%% 102 -102%6.... - ....!.... tive 0 dws © teeeleees - > gensbsek O eset 
%s, endorsed, 1886..........; 1004-101 (101 -1013¢/101 -102%¢'192 -1024% 102 -102%... - ....)... ee ae ee ee a 
7s. gold bonds, 1890... 110 -113 (110 -114 /|110 -112 /|110 -111 (111 -111 (1124-11244 i11%-411% its4- -112 = “112 1108 11086 109 -110° 1084-110 
a o* consol., 1914. te 87 “ - Foi - go a - 86 ee 86 Pi - ~ a - a7! 28 I - B04) 704. 3% wig 70 i Se. 8356 aa s 
™m ee se eevee 7344 baad - = 73% : o. 774% ate 7 ” as 4 ‘ = q ‘ = | vi = y 
7s, small ‘ponds... . 67 - 70 ' 68 -69 | 68 - 70 | 70 - 70 | 70 - 70 |.... - ..... 72 -@B i 7 - % - (75 - 78 ) % "3° 
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1s86—Coneluded. 
| ag 
a JANUARY| FEBR’RY.|) MARCH. | APRIL. MAY. JUNE, JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER. DEC’ BER 
_ Thigh Low. High |Low. High Low. High Low. High/Low. High Low. High| Low. High/Low. High Low. High| Low.High 
Michigan—7s. 1890... . --/112 -112 )112 -112 (112 -112 ,112 -112 {112 -112 j.... - ....)}109 -110 \110 -110 {110 -110 (110 -110 |108 -11 - 
Missouri—6s, due 1886... (100-100 |100 -100% 100 -101 |1013¢ 10144|1013¢-1013¢).... - ..../10044-1001% 10044-10044) 10014-10044 10014-10014 101 “ToD ee — 
ae ER 102 -103 |103 -103% 103 -104 |103%g-104 "|104 -1 igh 22) = 222) 102°-104°"|102-"-102|102--102" 102-103 102 -104 1108 103°" 
Die. ~sscshndhesthosiaes 10 -105 |19% -105 105 -10546)1054-1¢ 105 -106%6).... - ..../104 ~-10444/ 193%¢-10414)10314-104 (104 -104 104 -105 /|104 -104 
St, EE <ocescescce eves lu? -108 (107 -108 107 -110 0 -110 (108 -110 vee @ 0e--/107 -108 (107 -107 -107 |107 -109 108 -108%% 108 -108 
Asylum or Univ., 1892..... 110 -112 |112 -112 |112 -113 [112 -118 {118 -118 |.... - ..../112 -118 12 -112 |112 -112 [112 -112 (112 -112 '112 -113 
Funding bonds, 1894- 05... 115 -115 (115 -115 ‘115 -116 17 -118 18 -118 |.... - ....)/115 -119 |115 -116 [115 -115 [115 -115 15 -115 115 -116 
Hannibal & St. JO., 1886...102 -103 |103 -10: (103 -10346/104 -104 04 -104 }.... - ..../100 -101 {101 -101 |101 -101 [101 -102 102 -102 - 
Hannibal & St. Jo., 1887 .. 102 -10% 103 -103 (103 -103844)104 -104 04 -104 |.... - ..../101 -101 Ol -10L {101 Ol (101 -102 102 -103 08 "1 104° 
New York—és, gold, reg., "87 103 -103 |103 -103 103 -103 03 -104 04 -104 |.... - ..../103 -103 (108 -108 |1038 -103 (102 -103 (102 -1 021g 10244-10214 
6s, gold coupon, 1887...... 103 -103 |103 -105 103 -103 03 -104 04 -104 |.... - ....j103 -108 03 -103 |108 -108 (102 -103 102 “100% 10248" ion" 
i i. ME osescheccenses: 113 -113 [113 -118 (118 -113 [118 -11334/118%%-113%%).... - ..../112 -112 12 -115 (110 -112 (112 -112 112 -11 
i ie . oss. ece. 118 -11 118 -118 18 -118 [112 -115%|11534-] coos ~ ooe-f/ 115 -115 |115 -120 |112 -115 (115 -115 (115 “HB iis “He 
6s, ee 12t -121 (121 -121 (121 -121 [115 -118%6/118%%-118%).... - ..../118 -118 |120 -122 |115 -120 118 -120 (118 -118 /118 -118 
No. Carolina—6s, old, '86-"9E =~ -31L | 30 - 20 | 32 -§ 35 - 3546; 35 - 35 |.... =. 33 - 35 | 35 - 3B | 35 - 35 | 35 - 35 | 85 - 35 | 85; 85 
6s,o1d,A.&O ......... - 31 | 30 - 30 | 32 - Bite! 35 - 354g) 35 - 85 |... - . 33 45 - 3O | 35 - 35 35 - 35 | 35 - 85 ~ 35 
N. Car. RiR., 1883-4-5 seaigeen 1185 -165 (165 -165 (165 -175 {170 -170 (170 -170 |.... -. 170 -170 170 -170 |170 -175 (170 -170 170 -170 170 -170 
o ly tay ‘ coupons off 4 -135 (135 -185 135 -145 [140 -140 (140 -140 |.... - 135 -140 (135 -135 /|1 -135 1 -140 140 -140 140 -140 
Car. RR., A. & O 165 -165 (165 -165 165 -175 [170 -170 170 -170 |.... - 170 -170 |170 -170 |170 -175 170 -170 170 -170 140 -170 
N. tar. RER., ns coupons off 133 -li (135 -135 135 -145 |140 -140 140 -140 so- © 135 -140 (135 -1385 (135 -185 185 -140 140 -140 140 -140 
Funding act. 1866-1900 ....; 10 - luv | 19 - 10 | 11 - 13%) 12 - 12 | 12 - 12 locos = 11 - 11 ll - il Il - ll 12 - 12 12 - 14 12 - 12 
Funding act, 1868-1808 /10 -10 10 - 10 | 11 - 13%) 12 - 12 | 12 - 12 |... - 1l - 11 ; 11 - 11 | 11 - 121 | 12 - 12 ; 12 - 12 ; 12 - Wg 
New bonds, J. & J., 1892-98, 20 - 20 20 - 20 | 22 - 22 - 22 | 22 - 22 |.... - 21 - 22% 22 - 22 | 22 - 22 v2 - 2 22 -22 22 - 22 
now Sones, A &O poeecqnwul | 20 - 20 20 - 20 , 22 - 28 22 - 22 | 22 -22 |.... - .. 21 - 22'6) 22 - 22 22 - 22 he - 22 «<2 - 22 22 - 22 
Chatham RR 7 8 - 8 98 - 9g ¥y - 10 ae Beis co ee oe 74- 8 | & - 8 - 13 8 - ll 10 10 
Special tax, class 1, “1898.91 8 - S&S 8-10 | 9 - H&% - 12 10 - 1044 10 - 10 10 - 1034, 10 - 10 | 10 - 10% 10 - 10354; 10%- 14% 10%6- 144 
Special tax, cluss faceeeba a * Sig din eee 3 wie. 68° | bauer G6" "Baner es Te? Seo TS ,;| 10ig- 1946 hag eth Thx oe 
onsol., 48, 1910 ..... .... | Big ” ~ 92 | 93¥¢- 95 | 941g- % oa - 95 | 9514- 961g] 96 - 99 | 99 -100 | 99 - Y716- G34) OT16- #91 4g - 10034 
Es ie Gig ades sneer - Se = Ste Sou. 13836 11994- Rs | By ; 136 3°. v4 | te 95 - 97 | ¥8 - 98 | O7 - V7 “9 tam on ve 4 oore lay 
Pes seseneeeds.eeecedeel do -llt 2 “1 15 118 -11844 118 -130 Le 125 126 -128 26 -129 reat -125 121 -1214¢ 122 - 
Oh 1066, 11888 eerie su “Ga Los 103 1 103 103 “108 103-1 103 tes 103 om D Teste ia) 190% 190 1013¢- 10134 1013g-102 102 “102” 102 “102 
ode Islan S. cp., "#3- -1% ZO -12 20 - 20 -1i -120 |.... - His 23 p 20 -120 (120 -120 120 -1:; 
ne baa act Mar.| — . 7 , - ow - i ~ 
non-fund., 188 “% My- 5%- - 6% 5 - 5% BY- 5 5iy- 6% 5%u%- 6 - 6% 534- 6-7 
Brown consol., 6s, ‘1893. ...'106 -108 108 “host 108 -10914/10 -1094¢ 10014-10034 .... a 10714 “10784 106 “08 2108 109 - 09 110 11088 109 “110% 
Tennessee—6s, old, 180-2 2-8 43 - 553¢ 55l6- 60 5bi6- 59 57 - 58 56 - 58 | 58 - 60 604% - | 6216- 65 62l6- 64 62 -63 | 62%- 64 - 6515 
6s, new bds., 1892. ‘’'8- 1900.) 53 - 5534 5dly- 60 | SHlé- 5Y 57 58 56 - 58 | 58 - 60144] 60%- 64 | 624- 65 tie- 64 i246- 63 | 62%- 6446- 65h 
6s, new series, 1914.... ...| 53 - 553g 55!0- 60 ; lo- 59 | 57 - 58 | BB - - 604] 60l4- 64 | 62/4- 65 | G2l6- 64 | H2%- 63 | 62ke- 64ig- 1 5le 
Compromise 3-4-5-fs, 1912) 62 - 643g 65'o- 67%) 65 - 64 | B6l4g- 8734; 65 - 6734 B7e- 704%! TO4- 74 | 72 72 - 74 | 72 -%3 | G2Me- 74 | 74 - Tg 
New Settlement, 6s, 191s, soon ™ guaetees * seethenne: © ecduzoas. @- sobbinces: © des = ‘on’” “10616 108 -106 105146-1063¢,105 -106 105 -105 105 -109 
New Settlement, 5s, 1913.|.... - Aaewki @ veeelenes * scales ™ sxowiness ats 100 “10134 7 -102 |100 -102 [100 -102 (102 -102 (100 -102 
New Settlement, 3s, 1y13.|.... = sescheces *. ceesleese ~ sceetsees © seeslrecs = be T1k- is 73 - 80 78 - 734) 76 -%  THSE- 784, T834- 7034 
Virginia—6s, old inn veecenin 42 -43 | 43 -44 | 43 - 45 4i-¢4 44 - 44 ; ae 45 - 47 47 - 47 46 -47 ,47 - 47 47 - 47 47 47 
6s.new bonds, 1866 peaseve | 42 - 43 43 -44 , 48 45 44 -44 (44 - 44 coe @ oseef 45 - 47 | 47 ~- 47 46 -47 | 47 -47 | 47 - 47 47 - 47 
6s,new bonds, 1567........1 42 - 43 | 43 - 44 | 43 - 45 44 44 44 - 44 ase * pas oo - BR | 47 - 47 46 - 47 47 -49 47 -47 | 47 - 47 
6s, consol. inate | 80 - 80 | 80 - 95 100 -100 {100 -100 | 95 -100 |.... - .... 100 | 99 -100 90 - 90 | 40 - #0 | 90 - 9% | ¥O - 5 
6s, ex-matured Coupons..| 50 - 52 | 52 - 60 556 - 6O . 54 55 | 52 - 53 —. rene] 5 5 54 | D2 ~ 54%! 51 - 52 | 50 - 353 | SS - 5B | 53 - 56 
6s, consol., 2d series....... | 60 - 60 | 60 - 62 | 60 - 65 | 6 - 65 | 65 - 65 |... -.... 69 - #5 | 65 - 3 | 65 - 65 | 65 - 66 | 65 - 63 
6s, deferred DOMES. cocccscel li - 12h¢) 11}¢- 1314 9 - Hg yi4- 934 9 - Me 9 - BV | 10 - 1234 1234; 10%- 1144 11'4- 1234, 12% - li at 12 - 13% 
Di {Cola mnbia~sbs,14 116 Eri aw 118 9 19 TISS-118 * 1184-1104 119 1193 11g 1s eS As 19" 30 0 19 119% 1 1e5g-aee 
is. of Colum bia—3*65s . - - - ~ ) - Sis6-110 20 -120 _ 119% 
Funding 5s, 1899 a -110 jH10 -110 1110 -112 110 -110 {110 -110 we " elias 1124-112 | . ,; eas date 
1887, ‘~ 
| | | | 
JANUARY FEBR’RY.) MARCH. | APRIL. MAY. 3 JUNE _ JULY. | Aras. see snbeice locTopen. NOvV’'BER. | DEC’BER. 
i SECURITIES, - cptpetinaniiniitel nineteen 
Low. High Low. High | Low. High | Low. High} Low. High Low. High Low. aight Low. High | Low. Iligh! Low. High Low. High! Low. High 
labama—Cl. 8to5 . 1906. 105 -107 10736- -10814 | 108%%-1083%4 | 1081¢-1087%'108 1081, 10814! 105 -106 103%- 103%6/102 -104 1a 10534) +l -106 |105 -108% 
— eel soeeoneccesa 102 -105 105 1084 107 107 luz 107 104 “108,198 07 100 -104 105 -105 |102 -104 [10 106 106 | 1 -108 
Class BK, 5s, 1906... ........ 107-100 0D -113 /113 -114 |112%-1138% 110 -112% 112 -112% 109 -110 (104 -104 [103 -104 Lodi. = 108 -108 {107 -L19 
Class C, 4s, 1906 ........... 03 -103 | OB1G-10 146 104% -105 Loaig 1043, 1084-1034 193 -104 -10L |100 -103}y' 93 - 98 |100 -100 (100 -103 {100 -102 
6s, 10-20, acai 103 -i04 105 -105 (104 -105 yt - toe -105 (103 -105 i102 -l04 102 -102 (100 -102 102 -106 102 -105 |104 -105 
Arkansas—ts, fd., 1899-1900. tO ~ 10% 10 - 10%! 10 - 10%) 10 - it | 106- JL | 10%4- 11 | - 10% 10 - J0 | 10 - 10 | 10 - 11 | 10 - 10 |.... - ... 
78. se ‘t. S. issue. 24 - 27 | <d - 23 | 2 - 25 - 81%? -= 29 20 | 27 - 35 - 26 | 20 - 25 | 20 - 22 18 - «x0 16 - 20 
7s, Memphis & Little Rock | 20 - 21 | 21 - 23 | 221¢- 22%! 22 - 26 95 - 22 -22 | 22 - 2 | 25 - 25 20 - 20 | 20 - BO fe... — wreelee. ~ wees 
7s, P. & N.O sneene | 20 - 26 | 22 - 24 | 22 - 25 | 2 - 34 | 25 Bi 3C - 80 | 25 - 28 | 22 - #8 20 - 22 , 2) - 22 | 18 - 20 | 17 - 18 
7s, Miss. O. & K. pitianine | 25 - 26 my - 2 , , ¥ : 5 - $4 | 85 - BB") BO - Be 25 - 28 | 25 - 25 | 20 -23 | 20 - 22 | 18 - 20 | 18 - Is 
78. Ark. Dad dog Py eT rd Slo 7 Gi - ll 10/4- 10% 10 = 12 Il > 1L 11 = il 9 » il coee ~~ eeveieses i cee 
Georgia—7s, gold bonds, 90. - 199 -109 108t6- 10812 L0Sig- 108% 107 “1086 108 -108 | 106-107 |. - |. =. ...|105 -105 1104 -104 | 104 -105 
Louisiana—7s, consol., igl4 93 - 94 | 9B - Wd 4 -100 ‘100 -100 100 -100 100 100 (100 -1lo -_ -100 {109 -100 {160 -102 {109 -100 /100) -100 
Rtamped, 45........ +--++++. 7¥3q- 8014! 8156- 8196, me SS - 3 | aoe 4 & S834 SiX¢- 8514 - 85. | S47g- 86 | 8714- 9014| 89%- 92 | | 8 - 914 
7a, Bee BONES ...c-cccce }-c00 .| 80 - 82 | 8 85 - 89 | 85 - 8744) 8 - 88 82 86 He - 82 81 - 83 | 8 - 39 | 87 - é - 8S 
Michigan—7s. 1800. . Tera ..|108 -108"°1108 -108 108 -108 |107 - 08 107 107 107 “107 \106 -107 |106 -108" 108 -106 -109 105 - 105 105-106 
Missouri—6s, 1857 . (100 -100% 1001¢-100% 101 -101 {102 102 -10246 1024%-102'5_ 4 -100 | 10u -1001%% 100%-10L | 100%4-101 (101 -1 01% Wit 102 
(Sg anneal: 100-101 18146 -102 102%4- 103% 1034-10346 10314- 1046 103%- -103%6 100 -100% 10 10046 100'¢-101L {101 Saath re — + gl Ey riv) 
6s, 1889-1890 ................ ‘106-107 | 1L06%-107l6 107-1074 1061g-107be. 106-1064 15 76- 10644 104 -104 (104 - 10s -104 
Asylum or Univ., 1892..... 12 -112 112 -112 -112 j|112 -112 {112 -1¢2 112 (109 -110 ine “110 low -110 109 -109 "108 “joo 10 “iio 
Funding bonds, 1894-95.../115 -115 115 -115 115 -115 |115 -115 [115 -115 5 “115 ‘112 -112 [112 -112 |112 -112 ‘110 -112 110 -111 (119 -110 
Hannibal & St. Jo., 1887... 100-101 | 100%g-101 - a qed 8) toed | taeda pets woegad BE peice ype. ed ne 
New York—6s, gold, reg., °87/ 10016-10146 101 *_10136 10146-10146 LOT tap O2i6 101%- -102 1004-108 109 -101 (100 -100ig 100%¢- 10016 101%- 101% 101 -163° 100-103 
6s, gold coupon, 1887...... 10046- Ole 101 “101% 101! $1015 10146-1026 LOLig- 103 3-103 100 -101 |100 -100ig 1004-109 10L%- “101g 101 - 100 -103¢ 
i BE, MEE ovcccooneresese 112 -J12 (i12 -112 112 -112 |11z -112 112 (112 -112 [110 -112 [112 -112 (112 -112 |1i2 -112 “|112 -113 |112 -112 
6s, loun, 1892. ........ oe tr -115 )115 -115 115 “5 115 -115 (115 “TD 115 -115 |112 -1!5 (115 -115 113 -115 j|112 -114 (115 -115 (115 -115 
6s, loan, 1893 .........-..- I8 -1I8 |118 -114 118 -118 |118 -118 |118 -118 ‘U8 -118 [115 -118 (lis -118 [118 -118 |115 “115 118 -118 (117 -113 
No. Carolina—6s, wld. pages Ye % - 35 | $5 -2) | 35 - 35 35 - 35 339 - 35 | 35 - 35 35 - B5 35 - 85 35 - 35 35 - $5 335 - 39 
6s. old, - 35 | 35 -35 | 35 -.85 | 35 - 35 | 35 - 85 | 35 - 35 | 35 -.35 | 85 - 35 | 85 - 35 | 35 - - 35 35 -3 
N. Car. RR. 1583-4.5. ase (ro 130 170 -170 170 -170 |170 -170 |170 -170 170 -170 (|170 -170 (170 -170 170 -17) |.... - ..../170 -170 {170 -1% 
N.Car. RR., 7, coupons on oo -149 140 -140 140 -140 |140 -140 /|140 -140 140 -140 (14) -140 |140 -140 [140 -140 «+ + «+e-/140 -145 |140 -140 
N.Car. RR., -170 190 -170 170 -170 {170 -170 |170 -170 (170 -170 (170 -170 (170 -170 {170 -170 i ...170 -170 |170 -170 
N. Car. Rik, 7 7. ‘coupons of Li 0 -140 (140 -140 140 -140 |140 -140 (140 -140 (140 -140 (140 -140 (140 -140 |140 -140 ‘a © ondun 140 -145 (140 -140 
Funding act. 1866-1900 . 12 - 12 | 12 - 12 12 12 12 - 12 12 - 12% 12 - 12%! 12 - 12 10 - 12 10 - 10 10 - 19 | 10 - 10 10 - 10 
Funding act, 1608-1806 ; 2-12 | 12 - 12 12 - 12 12 - 12% 12 - 12%, 12 - 12%| 12 - 12 10 - 12 19 - 1) 10 - 10 | 10 - 10 1) - 10 
New bonds, J. & J., 18N2-98' <2 - 22 | 22 -22 | 22 - 22 - 22 | 22 - 22 | 22 - 22 | 20 - 22 | 20 - 15 - 15 15 - 15 15 - 15 | 12 - 20 
New bonds, A. ‘& Wicosesens 22 - “2 22 - 22 22 - 22 22 -2 22 - “2 22 - 228 20 - 22 2) - 20 15 - 15 15 - 15 15 - 15 12 - 20 
Chatham RR. Ww -10  W0W -10 10 -10 | 190 - 15 9 - 10 | 10 - 10 9 - 10 8 - 9 7 - ¥ 7 - &k) 8 - 10 8 - 8 
Special tax, class 1, 1898-9 L1G 13 12 - 133% 12%- 13 | 18 - 15%) 12%- 94 | 14 - 16%! 14 - 15 | 12 - 15 | 11 - 12%) 10 - 12 | 10 - 10%) 8 - 12 
Special tax, class 2 ....... ek = Seen tees > ‘gabe lice .---| 13 -— 14%); 12%- 14 14 - lol6) 14 - 15 Be = B646) BE = BR laces — cccct BS Be. hetee * “= 
Railroad | oie -seenseelceas = ealieds - ....| 13 ~ 13%) 12%- 14 6- 16,; 14 - 15 | 13 - 144) 1t - 11 | 10 = 10%) 10 - 10%) 8 - ke 
Consol., 4s, 1910 ..... .... 100 - 10016 100 -100 ||... - 98 -*= | 8 - 4 sig acai a a 44 HAlg- V7 we oe 95 - 95 - 93 | 94 - 96% 
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RAILROADS AND THEIR SECURITIES 
PRICES OF STOCKS AND BONDS, 1885-1889. 


Railroad construction in the United States in the year 1889 showed a further decrease in mileage compared 
with the three preceding years, as the total of new road constructed was estimated at 5,000 miles, against 7,028 
miles in 1888. In the year 1887 high-water mark was reached in that great tide of railroad extension which 
swept over the United States, beginning in 1885, after the panic and depression of 1884. The country has 
witnessed since the war three great periods of railroad extension culminating respectively in 1871, in 1882 and 
in 1887. In the first period the new construction for three successive years was 4,615 miles in 1869, 6,070 miles 
in 1870 and 7,379 miles in 1871; in the second period it was 6,876 miles in 1880, 9,796 miles in 1581 and 11,568 
miles in 1882: in the third period it was 3,608 miles in 1885, 9,000 miles in 1886 and 13,080 miles in 1887. 

The estimates of new mileage made up from returns after the end of each calendar year are approximately 
correct, and these are allowed to stand from year to year, but corrections are made in the figures showing total 
mileage in the country up to the end of each year. ‘This is necessary, as Poor’s Manual says, to make an 
adjastment for mileage which was only lumbering or mining track, and also for mileage abandoned. 

The following tables, made up from figures given in Poor’s Railroad Manual, show the progress of 
construction in each year from 1830 to 1888, inclusive, and financial statistics since 1870: ; 


RAILROAD CONSTRUCTION YE. ARLY AND TOTAL MILEAGE IN OPERATION. 
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ileal 465 1,098 i 7. «1,656 9,021 || 1865...... 1,177 35,085 || 1880...... | 6,876 . 93,296 
175 1,273 Ls 1Y6GL 10,982 a esese 1,716 36,801 | 1881...... 9,796 103,145 
 P 224 1,497 1852...... 1,926 12,908 Dt caméee 2,449 39,250 | 1882.... 11,568 114,713 
1838 .... 416 1,913 1853...... 2,452 15.360 J 2.979 42.229 || 1883...... 6,7AL 121,654 
1839...... 389 | Bace 1854. ..... 1,360 16,720 = 4,615 46,844 1884...... , 3,825 125,379 
1840..... 516 2,8'8 1855...... 1,654 18,374 ae 6,070 42.914 || 1885...... 3,608 128,309 
RE 717 3,03 : 3,642 — 22,016 _ 7,379 60,293 | 1886...... 9,000 136,409 
J) 491 4,026 = 2,A7 24,503 || 1&72...... 5,878 66,171 frst pine 13,080 149,281 
Seana 159 4,1=5 IS58.... | ¥,465 26,968 | 1873...... 4,097 70,268 7,023 | 156,082 

1844... 192 4.377 W859.) Ket 28,789 1 1874.2... 2,117 | 72,385 ir 1889 lest.) 5,000 
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| 
Length aie . | Length Grosa vet re 
Year. of Line a my —— | Uae | ee Tratlic ——— | oe 
Owned. ae ebt. — Operated) Earnings. Earnings. ' , 
Miles. $ $ $ Miles. FS ~ | 
eee Oe) Gre Fl ocdkcccsevccetecceslsceactecens nitewnd 41,614; 403,329,208) 141,746 404 sciihatilen wi eisdeaiie tpn 56,456,681 
>: Sees 57,323 1,647,844, 113 PS 8 Eee Puree ceeotcnckesecoos 57,323 465,241,055 165,754. a sn ccdictehitastaalls . ait 64,418,157 
0 70,651 = 1,947.638,584 +77236,904. | REE 66,237) 526,41Y,935; 183,810,562) ......... ...... 67,120,709 
ree 72,623; 1,960,497,4%6) *2,230.766,108 ........ccccccce 69,273! 520,466,016; 189,570,958) ................ 67,042,942 
| eee TAOYG £4,65™=,208, 4 rn en eee 71.759 503, 065. ‘505. DL . wxssccdse conse 74,294,208 
5 SESE eee 76,305 2,248,358,37 2.165 >, 141, 368 55,092,192 73,508) 497,257, 959) 166,452,752 93,5939,57 3) 68,039,668 
ae 79.208 a 313, 278. 598 2,.255,318,6 56 237,604,774 74,112, 472,909,272 170,976,697 98,820,92 58,556,312 
RRR | £0.32 2,292,257,877 2. 297 "790, 916; 182,248,556 78,960 490,103,351 187,575,167 103,160, 512 53,629,368 
EEE ' 84.393 2,395,647, 293 2,319,489,172) 156,<581,052 79,009) 525,620,577; 216,544,999) 112,237 »OL5! 61,681,470 
ities ici initia ies 92,147 2) 708,673,574 2'530°8 74.94%!) 162,489.939 82,146 61 3,733,610 255,557,555 107,866,328. 77,115,371 
Ra CINNIe 1:3,.530 3,177.375.179 2.878.423.6006) 222'766.267| 92,971; 701,780,9~2) 272,406,787| 128,387,302 93,344,190 
Aes —«:114,461 3,511,085,824 3,235,543,323) 270,170,962; 101,971, 770, 209,399; 280,316,696) 154,295,380 102,031,434 
ESE Ee © 220,952 3.708,069,583 3,500,879,914) 268,925,285) 110,414 823, ~73. 924) 293,367,285) 173,139,064) 102,052,548 
Se 325.152) = 43,762,616,656 3,669,115,772) 244,663.596; 115,672 77 0,684,90~ 268,064,456, 176,694,302 93,244,835 
EE 127.729) §=3,817,697,832 3,765,727,066) 25,108,281; 12 3,320. 772,568,833) 269,494,931 187,426,03). 77,672,105 
| ene 133.606 3,999,508,508  3,<82,966,330) 280,673,814) 125,185) 829,940,536) 300,603,564) 189.036,.04 81,654,138 
SSC = 147,999 4,191,562,029 4,186,943,116) 294,682,071) 137,028) 940,150,702) 334,989,119) 203,790,352, 91,573,458 
Ree 154.276 4. 4: 3s, t1 1, 342 4. 624, 035, O2 3 308, 95 dz 89 145, 387 960,256,270, 301.631,051! 207,124,288 80,243 041 














NoTE.— -* rhe welude s funded and other debt, and t includes tot nll c apital ‘and de bh accounts. Owins to the incompleteness of the information at 
hand, the -tatisties of * other debt” and “interest paid” cannot be furnished for the tirst tive years covered by above statement. 











RAILROAD BONDS REDEEMABLE BEFORE MATURITY. 

In the tables following, occupying ten pages, will be found an extended list of railroad bonds, and some of 
the leading miscellaneous bonds, that may be retired before maturity, by virtue of annual sinking funds or 
through option to retire the principal as stated in the terms of the respective bonds themselves. Some explana- 
tion of these tables is necessary, and the following points should be noted : 


Annual Sinking Fund.—The figures in this column represent the amount of money accruing to the sinking fund in 1890. 
Where the amount is likely to be different for another year the fact is indicated by an asterisk. In many cases it will be 
seen that no sum is given in this column, and the reader is simply referred to the reading matter to the left of the page by the 
words ‘‘see remarks.” Further, when an issue has no yearly sinking fund, but is redeemable in whole or in part before ma- 
turity, the word ‘‘ none” appears in this column. 

Date of Drawing.—In this column is given the date when bonds must be drawn, or ordinarily are drawn. 

Length of Notice to Holders of Drawn Bonds.—Notice of the bonds drawn usually follows at no great interval the drawing 

y lot. But unless usage has determined the length of notice, the table shows the shortest notice that can legally be given. 

Drawn Bonds—When Paid.—Except for bonds which can be called ‘‘ flat” (i. e., without the payment of accrued interest), 

he date or dates in this column indicate the time when interest will cease on the bonds drawn. 




















RAILROAD BONDS REDEEMABLE. 
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NAME OF BoND AND PROVISIONS RESPECTING SINKING FUND, ETC. 


RAILROAD BONDS REDEEMABLE BEFORE 
The tables below include bonds only which may be drawn by lot yearly or called in before maturity. No bonds are in- 
cluded which merely have sinking fund provisions for the purchase of certain amounts annually without any drawings. 


(Se For explanation of tables see remarks at the foot of preceding page. 
of table. 


Annual 

Sinking 
Fund. 

(if any) 


Siuking Fund. 


Purchases Drawings 
at at 





Alabama Great Southern— 
General mortgage 5s, of 1888, due 1927 (J. & D.).....................- 
The bonds read: ‘‘ This bond may be redeemed by the Alabama Great 


Alabama New Orleans Texas & Pacific Junction— 


Notice of bonds to be redeemed must be given by advertisement in 
the London /i™.s and by mail to registered holders, interest ceas- 
ing 6 months after notice. 

re rr a 2 Ce Pe... caus decnasesesosencsecssceecs 
Notice of bonds to be redeemed must be given by advertisement in 
the London /imes and by mail to registered holders, interest ceas- 
ing 6 months after notice. 

Atchison Topeka & Santa Fe— 

o er I i ll i 
xcess of interest on the $1,185,000 7 per ceuts held as collateral 
after payment of interest on the outstanding 5s constitutes annual 
sinking fund, which of course increases as 5s are retired. Holders 
of drawn bonds are notified by public advertisement to present 
their bonds for payment within 30 days, after which time interest 
See Bonds redeemed must be canceled, and of these there are 
Sinking fund 5s of 1880, due Sept. 1, 1920 (M. & S.)....... ..........-. 
) Annual sinking fund 1 per cent of total issue ($3,743,000), ) ayment 
to sinking fund being made Sept. 1. Two weeks’ notice of the bonds 
drawn must be eves by advertisement in Boston. Bonds redeemed 
and canceled, $337,0 

Aly per cent sinking fund bonds of 1 880, due 1920 (A. & O.)........--. 
Annual sinking fund instalment (payable Oct. 1) is 142 per cent of 
all bonds ever issued till after Oct. 1, 1890, then 2 per cent till after 
Oct. 1, 1900, then 3 per cent till after Oct. 1,1910, then 34g per 
cent till maturity. Notice of bonds drawn must be given by public 
advertisement, the bonds to be paid on presentation, interest ceas- 
ing April 1. Registered bonds cannot be called till all coupon bonds 
are redeemed. Bonds redeemed must be ¢ anceled, and of total issue 
($5,150,000) $618,000 have been so retired. 

6 per cent sinking fund secured bonds of 1881, due Dee. 1, 1911...... 
Annual sinking fund 1 per cent of the outstanding bonds till Dee. 1, 
1891, and at least 2 per cent thereafter, the latter proportion to be 
increased from time to time, so that whole i issue nay be redeemed by 
Dec. 1,1911. Notice of the bonds drawn must be advertised for at 
least thr ee weeks in Boston, London, Paris and Amsterdam, the 
bonds to be paid on presentation, interest ceasing Junel. Regis- 
tered bonds cannot be called till all coupon bonds are redeemed. 





Of total issue ($15,000,000) $723,000 have been redeemed and can- | 


celed. 


California Southern lst mortgage 6s of 1886, due 1926. ............... | 


Notice cf bonds drawn must be given by public advertisement, 





ee ae Co., at a premium of 10 per cent, on the first of June, | 


EE EERIE TT Pee DE I ! 


None. 


None. 


None. 


$37,430 


*$78,000 


*$145,000 





25 bonds. 


bonds to be paia on presentation, interest ceasing in 30 days Bonds | 


redeemed must be canceled, 

Southern Kansas & Western Ist M. 7s of 1880, due 1910,............-. 
Annual sinking fund is 142 per cent of all the bonds ($1,823,000) 
ever issued (at 10 per cent above par) plus the amount of one 
coupon added thereto. Notice of the bonds drawn must be adver- 
tised for two weeks in Boston. Bonds redeemed must be canceled. 

Sumner County lst M. 7s of 1880, due 1: 10....................2-.222..- 
Notice of bonds drawn must be advertised for 10 days” in Boston, 
aud bonds redeemed must be canceled, 

Atlanta & Charlotte Air Line— 


Preference 7s of 1877, due 1897 (A, & O.).. a ee Le ee a Te 


$31,037 





£9,900 


None. 


These bonds are redeemable “out of the ‘net earnings” of the com- | 


pany. If less than whole issue is to be redeemed the bonds to be 
paid must be drawn by lot and notice given by advertisement in 
New York City, the bonds to be paid on April 1 or October 1, and 
when redeemed to be canceled, 
Atlantic & Pacific— 
First guaranteed 4s of 1887, due 1937 (J.& It.) ii i il aati a aii cliinliai 


The company itself or either of the Bw ge may redeem any | 


amount of the bonds at option, provided the bonds to be paid be 
drawn by lot if less than whole issue is to be redeemed. Notice of 
the bonds called must be advertised in New York and Boston and 
bonds be paid on coupon day (January 1 or July 1). 

Second mortgage guar. 6s of 1887, due 1907......................6-2--- 


Annual sinking fund commences in 1890. The bonds to be paid. 


must be drawn by lot if less than whole issue is to be redeemed. 


None. 


'§ $105,000 
? Also, afte 


} Notice of bonds called must be advertised in New York and Boston. | 


Bonds to be paid on coupon day (March 1 or September 1). 
Bald Eagle Valley— 


y 
General GD GE DO, GUND BN os once cedcccctascsecccccoccscoccce 


Baltimore & Ohio— 
Loan of 1853, extended at 4 per cent in 1880......................2220- 
Five per cent TT 8 FS | ree 


Annual! sinking fund, £7,500, plus interest on bonds redeemed by | 


sinking fund, of which Jan. 1, 1890, there should be about £114,000. 
Since bearing interest, these are included by company in its out- 
standing debt. According to mortgage, bonds should be drawn in 
both May aud November and paid on the first of the following 


mouth; in practice, however, drawing has taken place only in Novem- 


per, N otice of bonds drawn is advertised i in London, 
Burlington Cedar Rapids & Northern 
fowa City & Western Ist 7s of 1879, , due Bsn ces ccencnncnceiee sesesee 
Notice must be given by advertisement in New Yor k, Philadelphia 
and Lowa City, and be sent by mail to registered holders, bonds to 
be payadle on March 1 or Sept. 1 (coupon day) 


Cedar Rapids lowa ae & N, W, 1st 6s of 1830, Ge BADR. 5 on 02 o0055-: | 


Notice must be given b adv ertisement in New York, Philadelphia 


#4,000 


Payable at 


None. 





None, 


aud Cedar Rapids, and be sent by mail to registered holders, bonds 


to be payable on April 1 or Octobér 1 (Goupoy day), 
Canadian Page itle— 
rr i P.O PS 6. nse ceahcaee bese edeeegecdeeses+oses 
Lands unsold Dee, 31, 1888, 14,807,536 acr es; defer red. pay ments, 
$1,272,437, In 1888 sales 13 8,001 acres for $443.5 26. Total 
bonds redeemed by land sales to Dec, a1, 1888, $7,562 “600. 
Canede Comtral 206 56 OF LET, GRO LBOD. «oo. cccccccccccccccccecccceses 
ual sinking fund 2 per cent ios ao tg on bonds redeemed. 
List of bonds drawn is advertised in Londo 
Central Railroad « Banking — of Georgia— 
Collateral trust 5s of 188 


Bonds to be paid must bea pa by lot if “Jess than whole. issue is | 


a sales. 


“£15,300 


Non.e. 


redeemed, and six months’ notice must be given to holders by ad- | | 


vertisement in New York City before interest ceases, corny re- | 


deemed must be canceled. Of total issue ($5,000,000) $120,000 | 


had been redeemed to July 1, 1889. 
_ Certificates Of ODE. .. 60. ccreccccencceccrccece cocer conse ceccccecccseccese 








Nore 


*$36,850 


*213,200. 





Any or all r edeemable 


Any or all r edeemable 


Any or all r edeemable 


101 &int. 101 &int. 


101 flat. 101 & int. 


100 & int. 100 &int. 


105 &int. 105 & int. 


112 &int. Ll2 Xk int. 


110 flat. 110 & int. 


LLO flat. 110 flat. 


Any or all r edeemable 


Any or all r edeemable 


105 & int. 105 & int. 
r1iss9 any or all redee 


100 100 & int. 
option. 


100 100 & int. 





at110o0n J une 1, 1898 


MATURITY. 


Date 


of 
Drawing. 


See also supplementary list on last page 


Notice to Drawn 


Holdersof Bonds— 
Drawn. When Paid. 
Bon 





at 115 at a ny timeon6 mos. notice, 


at 100 at a nytimeon6 mos. notice, 


Aft. Oct. 30 


Not fixed. 


Dee. 31. 


May 15. 


Nov. 1—7 


Abt. Sep. 10 


at 100 & int 


at105 & int 


Not fixed. 


30 days. On pres’t’n 


2 weeks, Mareh 1 


By advert <Aprill 


By advert June l 


30 days. Onpr’s’nt’p 


. Twoweeks. Jan. l 


10 days. <Abt.Sep.26 


.on 3 mos, notice, 


.on 51 days’ notice. 


68 days. MehorSep1 


m. at 105 & int. on 6S d ays’ notice, 


April 1 


20 days. | April 20 


| 
| 
Abt.Nov.15| One week.| Dee. 1 








' 





After Aug. 31,1889, al! red. at 105 & int. on 60 days’ notice 


“Aft. Sept. 31,’9O” allr ed. 


110 <int. 110 int, 


105 | 105 &int. Abt.Sep.10 


Any orall r ed’ble at 11 0 & int. any time on 6 m Os. notice. 


t 
' 
} 
; 
} 
} 
} 


at 105 & int. on GO days’ notice 


3 weeks Oct. 1 


After July | 1, 1891, red eemable % ception of c ompany. 





. This is precisely or approximately the amount of money accruing ‘to the inking fund in 18990, 
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NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND, ETc. 





Central of New Jersey 
American Dock & Improvement 5s of 1881, due 1921..............- - 
Proceeds from sale of mortgaged property after payment of taxes, 
or interest due and unpaid must be used in redemption and cancel- 
lation of bonds. 
New York & Long Branch Ist M. 5s, of 1882, due 1931 
Notice of bonds to be paid must be advertised in New York City for 
three months prior to time when interest ceases. 
Chesapeake Ohio & Southwestern— 
; Paducah & Elizabethtown Ist M. 6s and 8s of 1877, due 1897 
Annual sinking fund is $5,000, plus interest on bonds retired by the 


“#7 ee ee eee eee ee 


cluded in company’s outstanding debt. Notice of bonds drawn is 
advertised in New York City. Total bonds issued, $500,000, 
Chicago & Alton— 

Mississippi River Bridge Ist M. 6s of 1877, due 1912...........-.....-- 
Annual sinking fund, beginning in 1882, is *8,000, plus interest on 
bonds retired, of which, in November, 1889, there were +68,000, 
not included in company’s outstanding debt. Advertisement of 
bouds drawn is published in New York City and bonds are paid on 

wesentation, interest ceasing April lor Oct. 1, as case may be. 
onds redeemed are canceled. 
Chicago Burlington & Northern— 

First mortgage 5s of 1886, due 1926 (A. & O.)..............--222-022--- 
The C. B. & Q. and Chic. & Iowa pledge for 20 years to the sinking 
fund for these bonds one-half their net earnings on business to and 
from this road, and C. B. & Q. guarantees this sum to be $100,000 
yearly. Notice of the bonds to be paid must be advertised in New 
York and Boston, and if whole issue is called six months’ notice 
must be given and bonds be paid on April 1 or October 1, when in- 
terest ce2ses. 
($9,000,000) $194,500 have been redeemed. 

Second mortgage 6s of 1888, due 1918 (J. & D.). 2.2.22... 2. ee eee 
Six months’ notice must be given by advertisement in New York 


terest will cease. 
SP. SSE BOE, CRO BOG cc oc cdcvccccsswccscecssccscecesces 
irst annual payment to sinking fund (10 per cent of $940,000) is 


is redeemable, as shownin tabic,in any yearon orafter Feb. 1, 1893. 
Notice of the bonds to be paid must be advertisedin Boston, and this 
notice must be for six months if whole issue is called, the bonds in 
, this case being payable on either February 1 or August 1 (coupon 
day). Bonds redeemed must be canceled. 
Chicago Burlington & Quincy— 


Iowa trust 4s? ™ 
Iowa trust 5584 OF BE7D, GUS BGID..... .....0.-cccces ccocesessseccoeccvescess 


(4s, $10,591,000; 5s, $3,000,000). Bonds redeemed must be can- 
celed. Dec. 31, 1888, sinking fund held $1,603,000 4s and $102,- 


terest ceasing April 1. 

Denver Extension 48 of 1881, due 1922..............................4-. 
968,000), plus interest on bonds redeemed. Whenever $50,000 
bonds are in sinking fund they must be exchanged for non-negotia- 
ble bonds and canceled. Sinking fund held Dee. 31, 1888, $647,800 
bonds (bearing interest, and hence included by C. LB. & Q. as part of 
its outstanding debt), and Jan. 1, 1890, this amount will be about 
$760,000. Notice of the bonds drawn must be advertised in New 
York and Boston. 

ee ee ee DE, .6sckececoneccececbbeceshbeseeceusosce 
Annual sinking fund 1 per cent of totalissue (4,300,000), plus in- 
terest on bonds redeemed. Notice of bonds drawn must be adver- 
tised in Boston. Whenever $50,000 bonds are in sinking fund they 
must be exchanged for non-negotiable bonds and canceled. Sink- 
ing fund held Dec. 31, 1888, $397,000 bonds of this issue (drawing 
int.,and hence included by C. B.& Q aspart of its outstanding debt), 
and Jan. 1, 1890, the amount so held will be about $461,000. 

Burlington & Mo. Riverin Nebraska consol. M. 6s of 1878, due 1918. 

Sinking fund payments have ceased, but interest accruing on bonds 

in the sinking fund is applied to redemption of bonds, which then 

are exchanged for bonds non-negotiable. Of these sinking fund 
held Oct. 31, 1889, about $2,630,000 (drawing interest, and hence 

treated by C. B. & Q. as part of its outstanding debt), and Jan. 1, 

1890, the amount so held will be about $2,708,000. Bonds for 

$1,000 each, Nos 1. to 4,400 inclusive, and bonds for $600 each, 

Nos. 1 to 1,000 inclusive, are exempt from drawings till July 1, 

es. Notice of bonds drawn must be advertised in New York and 
oston. 

Republican Valley 1st mortgage 6s of 1879, due 1919 (J. & J.)........ 
Annual sinking fund $14,000 for ten years ending June 1, 1890, 
(plus interest accruing on bonds retired) or until sinking fund shall 
be sufficient with subsequent accumulations of interest to retire all 
bonds by maturity. Bonds redeemed are exchanged for non-nego- 
tiable bonds, of which in Oct., 1889, sinking fund held about $181,- 
000. Notice of bonds drawn is advertised in Boston. 

Nodaway Valley 1st mortgage 7s of 1880, due 1920.................... 
Kansas City St. Jo. & C. B. guarantees sinking fund payments. 
Notice of bonds drawn is advertised in Boston. Total issue, $388,- 
000; outstanding, $298,000. 

Tarkio Valley 1st mortgage 7s of 1880, due 1920.................2..... 
Kansas City St. Jo. & C. B. guarantees sinking fund payments. No- 
tice of bonds drawn is advertised in Boston. Total issue, $430,000; 
outstanding, $331,000. 

Chicago Milwaukee & St. Paul— 

Land grant income 7s of 1880, due 1890............... seveémeeenniinees 

Income 5s of 1886, due 1916.......................... ER LT 
Annual ae fund after 1888, 4 yA cent of all bonds issued 
($2,000,000). First drawing by lot will be in January, 1890. 

—— & Northwestern— 
rt g fund 5s and 6s of 1879, due 1929...........................00.. 

Annual sinking fund (commencing Oct. 1, 1884), calls for a sum of 
money not less than 1 per cent of the bonds outstanding October 1. 
Of the original issue ($15,000,000) $543,000 had been purchased 
and canceled to May 31, 1889, and the first drawing by lot of bonds 
to be redeemed for the sinking fund may be expected early in Jan- 
uary,1890. Notice of the bongs drawn must be given by adver- 
tisementin New York. 

Sioux City & Pacitic car trust 6s of 1883, due 1896..........2.....0..... 
Notice of bonds drawn is advertised in Boston. 

Missouri River & Blair Bridge 1st mortgage 6s of 1883, due 1923..... 
The bonds to be called must be drawn by lot, and notice be given 
by advertisement in New York and Boston, the bonds to be 
wm on presentation, interest ceasing on next coupon day (January 

or July 1). Bonds redeemed must be canceled. 

Chicago Rock Island & Pacitic— 
lst mortgage extension and collateral 5s of 1884, due 1934........... 

Bonds must be called in the order of their numbers, beginning with 
the lowest, and thirty days’ notice be given by advertisement in 
New York and Chicago prior to time when interest ceases. 





2 


due, and first drawing takes place in January, 1894, but wholeissue | 


Annual sinking fund 142 per cent of all bonds at any time issued | 


000 5s, all canceled. Notice of the bonds drawn must be advertised | 
in New York and Boston, the bonds to be paid on presentation, in- | 


Annual sinking fund 1 per cent of all bonds at any time issued ($7,- | 


BONDS REDEEMABLE BY ANNUAL SINKING FUND Ob PAY ADU Bee ORE MALPURIT Y.—UCONTINCED. 


sinking fund, of which, in November, 1889, there were $90,000 in- | 


Bonds redeemed must be canceled, and of total issue | 


and Boston and bonds be paid on June 1 or December 1, when in- | 


} 


' 


' 
| 


| 





el 


er 











Annual Sinking Fund. Date Notice to Drawn 
Sinking of Holders of Bonds— 
Fund. Purchases Drawings Drawing. Drawn When Paid, 
(if any) a at Bonds. 

Seerem’rks ...-.-.--. 110 &int. Not fixed By advert. Not fixed 
None. After May 1899,anyor allred. at 110 & int. on. 3 mos.’ not. 


 100&int. In June. 6-8 weeks. Aug. 1 


"$10,500 | ........ 
| | 
°$12,200|  .-...... oo kint. SATII) 2 mos. Apl.& Oct. 1 
| 
| 
§ $100,000 105&int. 105&int. In March. 10days. April 1. 


?Aft. Meh. 31,’96 issue as a whole r ed. at 105 & int. on 6 mo,s. notice. 


| | | 
None. Aft. May31,’98,red.asa@ whole at 100&int. on'6 mos.’ not. 


(Aft. 1893 100&int. 100&int. Abt.Jan.21 By advert Feb1 
) Also after Feb.1,’93,r ed. as a who le at 105 &i nt: on 6 mo 8.’ notice. 





100 &int. 100 & int. 


on 
105 &int. 105 & int. 5; NV-25- | 4 months. 


£203,800 ; 


April 1 


| 


*£110,000 100&int. 100&int. Jan&Jly20 10days. Feb&Augl 























“$61,000 100 &int. | 100&int. Aug.20. | 10days. | Sept. 1. 
| 
| 
"$162,000 100&int. 100éint. J {UIE $2 weeks. July& Janl 
| 
| ; | | 
*#24,000 100 «int. | 100 «int. Abt.J’ne19 One week.| July 1 
| 
$10,000 100 &int. | 100 &int. |Abt.May 14 Two weeks.| June 1 
| | : 
$11,000 100 & int. | 100 & int. Abt.May 14 Two weeks.| June 1 
Land sales. ........ 105 aint. |Abt.Nov.30, One month.! Jan. 1 
$80,000 100 &int. | 105 &int. | Jan. 1-10,| 30days. | In Feb. 
*144,000| 105 & int. | 105 &int.| In Jan. | 3-4 weeks.| Feb. 1 
$40,000 ........ 100 &int. |Abt. Feb. 7) 3 weeks. | March 1 
None. Aft. Jan. 1,|1893, any or all red. at 100&int.on|30days’not. 
| 
See sup. list Aft. July 4,94, any or all red. at 1 05 & int. on'30days’not. 














* This is precisely or approximately the amount of money accruing to the sinking fund in 1890, 
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Chicago St. Paul & Kansas City— 
Priority loan 5s, due Jan. 1, 1934....... sickle tet sicheatiealtadngtacainils naiee teal See rem’ks. Red. at 105 & int. at an y time on 6 months’ no tice. 
Company binds itself not to pay any interest on its income bonds or | 
dividends on its stock until these bonds are paid off. 
pe None. Aft.June30, 1896, red. atl05&int. on 3 month 9’ notice. 
Bonds if called must be redeemed on a coupon day (Jan. 1, July 1) | | 
ot three months’ notice by advertisement in New York and Lon- | 


on. 
Chicago & Western Indiana— | | 


First mortgage 6s of 1879, due 1919...... 2... eee cece cence ee cncene | *$100,000 100&int. 105 &int. | 
Sinking fund began Jan. 1,1885, and now amounts to about $75,- . ! 


BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.—ContTINUED. — | 

‘ bat ea eae 28 (eg ab 

—_—- - : 

Annual | Sinking Fund. | Date of | Notice to | Drawn H 

| Sinking ——-——- = of Holders of Bonds-— i 

NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND, ETC. Fund. Purchases Drawings Drawing. | Drawn When Paid. | 
(if any) at at | | Bonds. | | 


Cael 
ee 


| 
| In Jan&A’g 60-90 days. May&Novl 
500 yearly, plus interest on bonds retired and canceled by sinking | 
fund, of which Nov. 2, 1889, there were $362,000. Whenever com- | | 
x! issues bonds under its general mortgage the amount payable | 
the sinking fund is increased. The total sinking fund income, 
| 


wr ar Fn Ge ht Sr SS 
. = oe - oA % 2S eet. me « Foe 5 
ns 


ee 
Sach moment: 


| 
| 
| 


however, will be applied solely to the redemption of the first mort- 
ge bonds till the whole issue is retired. Notice of the bonds drawn | 
s advertised in New York, and sent by mail to registered holders. 
General mortgage 6s of 1882, due 1932. ....... 2.2... eee eee eee ee eee See rem’ks.| 100 & int. | 103 & int. 
For every bond issued company is obliged to provide a sinking fund | 
sufficient with accumulations of interest to redeem it by maturity. 
At present total sinking fund income is employed in the retirement 
of the first mortgage bonds, and this will continue until all are re- 
deemed, which will probably be about 1900. From that time on the 
sinking fund will be applied to the general mortgage. Bonds re- | 
deemed must be canceled. 
aye mn 2 rn. & Ley gt : soiiaia 
Cincinnati Van Wer ich. 2d mortgage 6s of 1881, due 1930....... Redee 0, | 
CincinuatiSandusky & Cleveland— . mab] e at 1¢ 
San. Dayt. & Cin. (Mad River & Lake Erie) Ist M. 6s of 1866, due 1900 *$56,500 
Annual sinking fund is one percent of total issue, $979,000, plus 
) interest on bonds retired by sinking fund, of which in Nov. 18389, | 
there were about $770,000. In 1889 27 bonds were drawn Jan. 1, | te 
and the same number July 1. In 1888 259 bonds were drawn for 4u% 
thom on October 15. Notice of bonds drawn is advertised in | | aa 
os 


nl. Pe 
Cleveland a , eee _— | | 1 
First mortgage 6s 0 OS I Pra meee ita ak ae Jone.  tler ; H 
Two months’ notice must be given to holders of called bonds by ad- = am, SP Cae — at 1ESRiat. any Fam. ior Seay s } 
vertisement in New York City. | 
Cleveland Ye ys Chicago & St. Louis— 


Not fxed. By adver’t.| Not fixed. 
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Cin. Ind. St. L. & Chic. consolidated 6s of 1880, due 1920.............. *$7,920 105 flat. 105 &int. Nov.1 to 30/6-7 months| May 1 
Annual sinking fund 1 per cent of bonds outstanding. Notice of , | 
bonds drawn is advertised in New York City, bonds being paid on 
presentation, interest ceasing May 1. Bonds redeemed must be | 
canceled. | tee 
Clev. Col. Cin. & Ind. consolidated 6s and 7s of 1874, due 1914....._.. |§ *$93,000, .......- 100 &int. In Mareh. Abt.10wks| June 1 hi 
Annual sinking fund 1 per cent of all bonds ever issued ($4,201,- | ; Holders may have b ondsexemp ted from dr aw’g and so| stamped. me 
000), plus interest that would have accrued on those already re- | at 
tired. Bonds redeemed must be canceled, $204,000 being so held | 
Dec. 31, 1888. | 2 
Cleveland & Pittsburg— : | He 
Construction and equipment, Series A, 7s of 1873, due 1913........... *$47,000|  ........ 100 &int. Abt. Jan. 5\5-6 months} July 1 th 
Construction and equipment, Series B, 7s of 1873, due 1934,........__ «28 O00 100 &int. Abt. Jan. 55 6 montbs| July 1 tend 
Annual sinking fund 1 per centof all bonds ever issued (Series A, re eo Ht 
$1,936,000; Series B, $482,000), plus interest on all bouds retired 
by sinking fund, of which Nov. 1, 1889, there were $395,000 of | 
‘series A and $19,000 of Series B not included in outstanding debt. | 
Notice of bonds drawn is advertised in New York City, bonds being | | 
paid on on agua interest ceasing July 1. | 
CCora cient 78 of 1888, due 1898 | 
Equipment 78 0 ini a - sian | Le , 
inking fund commences in 1391, in which year and yearly there. Begins ’91 .....--- 105 & int von 15to30\3-4 weeks.| March 1 
after till 1898 10 percent of issue is to be drawn by lot and paid off | 
at 105. March 1,1898, the balance outstanding wiil be paid at 105. | 
Notice of bonds drawn must be advertised in New York. | 
Braqeviie Seno mae td ow ge , 
Indiana Block Coal Railroad 1st mortgage 7s of 1878........._. 1s Saas: 
Galveston Fatma wy Antonio— weeeee SRO eciacus 100 &int. Abt. July 2;Onemonth.) Au. 1 
First mortgage 68 0 , due _ SLE Seo ee ee eee ieee) | , 
ie ee a al le i aaah a One percen ¢., but surre nder of bon ds optional if drawn. 
ET Ss SE vind kcecdndwecbeusesvdcnsscessoacacecke 
After June 30, 1892, there will be an annual sinking fund of ai 
least 1 per cent of bonds actually outstanding, but company may 
increase this to any amount, payments to be made to Trustee Noy 
1 and bonds to be drawn whenever funds sufticient to redeem fifty 
areinhand. Notice of bonds drawn must be given for six months 
by advertisement in New York, after which time interest ceases 
Bonds redeemed must be canceled. ; 
Oaaip hone yo t 5s of 1889, due 1904 
pment mortgage os Of 1889, due 1904... 2... en)’ | ’ .&A’ 
nnual sinking fund, beginning in 1890, will be 41g per cent of Steceniie,| SRSRe. | My Neo 4 2 months. |Feb.&A’g1 
all bonds ever issued, plus interest on those retired, which must | | 
nevertheless be canceled. Notice of bonds drawn must be adver- 
tised in New York. First drawing will be in May, 1890. | | 
Grand Rapids & Indiana— | 
en eens 6s of 1884, due 1899......... 22... None. TuillAug.1, 1894, any or all rede’m any time at|/105 & int. 
Consolidated mortgage 5s of 1880, due 1910,......__. . " | 
Notice of bond call will ibe adv ertis e d in Retdmsaank “177° oteerennnns None. On or after April 1,189 0 redeem. at 100 & int. 
anbury branch 1st mortgage 5s o 2, dle 1912......... Cie : -_ 
Notice of bond call will be advertised in Bridgeport. "777°" None. Onorafter Oct.1, 1892 redeemable at 100&int 
MBtorling $8 of 1874, due 1903 (A. & 0 | | 4 
rling 58 0 , due Te na 210,0/ be | : 4, 
The annual sinking fund was originally £20,000, of which one-half wectcg Miraeies _— ; pes ; OF Caney. Os wat 
‘was to be expended in the purchase of bonds by tender not exceed- "ee 
ing par and interest in April, and the vther half in redeeming Oct. | ak 
1 bonds drawn by lotin August. There having been no tenders for bd 
many years, only the latter part of the sinking fund is operative. | 44 
Bonds redeemed are canceled, and to November 1, 1889, £250.- | 
000 had been retired. Notice of bonds drawn is advertised in Lon- | 


don. 

Dunleith & Dubuque Bridge 1st M. 8s of 1868, due 1893 
Total issue $500,000; outstanding, $164,000. Notice of bonds | 
drawn is advertised in New York City. ‘E. iy 

Indianapolis Decatur & Western— t 
4 
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ee ae 18 bonds. 105 105 &int. Abt. Aprill One month.) Mayl 4 
| : 


BN GE Bn och cbeeccien cctece cocenectcsescecceccs . | | 
af eee then ae ame to be pesecmed the bonds to be paid must | None. Any or all r edeem. at 100 at any ti me on 3 mos. notice, 
e drawn by lot, and notice must be given by adverti | i 
ihe ne son ville Tampa & Key Wes i gi y advertisement. | | 
st mortgage 6s 0 , due OS | See | int. > no tice. 
If less than whole issue is to be redeemed bonds to be paid must be None. Anyor all redeem. at x 10 & int. on 6 weeks’ no tice 
wn by lot and the drawing must take place whenever the com. | 
pany Goposite $50,000 with ¢ : po The bonds are payable on | 
an. 1 or notice is to be given b 
York City. nds redeemed must be net bi Veaeenaneey a Sow 
“Saaar oP * ag ay 
mortgage 7s 0 36, due 1906 (A. & O.)__....... ge oa Tr , ’ . Abt. Nov. 1 
- Drawn bonds are paid on presentation, interest ceasing after thirty merce) Ra ems cA UE IRE op To 


days’ notice by advertisement in New York Journalof Commerce. 
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Nov. 10, 1889, sinking fund held $421,000 | 
_ company’s outstanding debt. bonds not included in | 

















* This is precisely or approximately the amount of money accruing to the sinking fund in 1890 P 
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BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.—ConrTINvED. 
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NAME OF BoND AND PROVISIONS RESPECTING SINKING FUND, ETC. 


Annual Sinking Fund. i Date § Notice to Drawn 
Sinking —-——— —--~--——-----— of Holders of Bonds— 
Funk. Purchases Drawings Drawing. Drawn When Paid. 
(if any) at at | onds 





Kansas City Fort Scott & Memphis— 
Kansas City Fort Scott & Gulf 1st mortgage 7s of 1879, due 1908..... 


Income from land could be used for payment of interest, if neces-_ 
sary. Advertisement of bonds drawn must be published in New | 


York and Boston. To credit of land department Dec. 31, 1588, 
were lands unsold, 4,269 acres, valued at $117,655; mineral re- 


served on land soid, $60,709; and unpaid principal of land contracts | 


$10,177; total, $188,542. P 

Fort Scott Southeastern & Memphis 1st mort. 7s of 1880, due 1910... 
Annual sinking fund is 1 per cent of outstanding bonds, plus inter- 
est on those retired by sinking fund, of which Oct. 31, 1889, there 
were $141,000 not included in company’s outstanding debt. 

Rich Hill 1st mortgage 7s of 1880, due 1910.........-.......-..-------- 
Annual sinking fund 1 per cent of out standing bonds, plus interest 


Land sales. 110 flat. _110&int. Not fixed. 3 weeks. Not fixed. 


| 
| 


Seerem’rks 110flat. 105 flat. Abt.Sep.13 12days. Abt.Sep.26 


Seerem’rks 110flat. 105flat. Abt.Sep.13 12days. Abt.Sep.26 


on those retired by sinking fund, of which Oct. 31, 1889, there were | 


$34,600 (not included in company’s outstanding debt). 
Short Creek & Joplin lst mortzage 7s of 1880, due 1910......... 


_ BSeerem’rks’§ 110 flat. 


105 flat. Abt.Sep.13 12 days. Abt. Sep. 26 


Annual sinking fund is 1 per cent of outstanding bonds, plus inter-_ 
est on those retired by sinking fund, of which Oct. 31, 1889, there | 


were $30,000, not included in company’s outstanding debt. 


Kansas City Springfield & Memphis plain 6s of 1884, due 1894....... | 


Advertisement of calling must be published in Boston. 

Kansas City & Memphis Ry. & Bridge 1st mort. 5s of 1889, due 1929. 
Annual sinking fund, beginning in 1892, is $10,000, plus interest 
on bonds retired by sinking fund, which are not to be canceled, but 


may be reissued for extraordinary repairs. Notice of bonds drawn | 


must be advertised in Boston, bonds to be paid and interest to cease 
on date named in advertisement. 
tansas City Memphis & Birmingham— 
First mortgage 5s of 1887, due 1927.............cccccceeecees uanhematiiae 


None. Tssue redee in. asa who le at105 &int.on6 mo 8’. notice. 


The Kansas City Fort Scott & Memphis, having absorbed the K. C. | 


Springfield & Memphis, assumes its guaranty to set aside 10 per | 


eent of its gross earnings derived from business passing over this 
company’s road, to be aprlicd first to provide for any interest on 
the bonds not provided for by the Birmingham company’s earnings, 
and, second, to a sinking fund for the bonds, which, when redeemed, 
must be canceled. No bonds have yet been retired. 

Birmingdam equi; ment 6s of 1888, due 1903..._...... .... -.-..------- 
Notice must be given by advertisement in Boston. 

Kentucky Midland— 

First mortgage 6s of 1888, due 1918..................cccccecccccccess 
First annual instalment to sinking fund is payable August 1, 1893 
(and first drawing hy lot will take place some time thereafter, bonds 
drawn to be paid August 1 of following year), and this, with subse- 

uent instalments, must be sufficient to retire whole issue by ma- 
rity. Notice of bonds drawn must be advertised for one week in 
New York and Louisville. Bonds redeemed must be canceled. 
Kingston & Pembroke— 


¥irst apeengeee ns a anc censnrendevencscepsonnseensvees 


Lake Erie iance & Southern— 


Incomes of 1887, due 1917............. RE a a ee EN | 


Lehigh Valley— 
Consolidated class ““\” 6s of 1873, due 1897............................ 
Anvual sinking fund in 1890, $254,000; in 1891, $269,000; in 1892, 
5,000; in i893, $302,000; in 1894, $320,000; in 1895, $339,000; 
in 1896, $3¢0,000; in 1897, $310,000. Bonds redeemed must be 
canceled, and Jan. 1, 1890, of total issue (45,000,000) $2,561,000 
will have been so retired. Notice of bonds drawnis advertised in 
Philadelphia and London. 
Louisville & Nashville— 


Annual sinking fund is $25,000 till 1892: then $40,000 till 1897; 
then $55,000 till 1902; then $65,000 till 1907; payable to trustee 
March 1. Bonds redeemed must be canceled, and to Noy. 1, 1889, 
$150,000 of the original issue ($1,000,000) had been so retired. No- 
tice of bonds drawn is advertised in New York City. 

First mortgage on Ev. Hend. & Nash. 6s of 1879, due 1919 (J. « D.).. 
Annual sinking fund began in 1885, and is 20,000 in bonds till 
1890; then $30,000 till 1895; then $40,000 till 1900; then $55,000 
till 1905; then $75,000 till 1910; then $116,000 till 1915, and there- 
after $150,000. Bonds iedeemed must be canceled, and to Jan. 1, 
1890, $100,000 of the original issue ($2,400,000) will have been so 
retired. Notice of bonds drawn is advertised in New York City. 

Ge eral morsenee Gs 6k 1G50, Gus TGS (5. & Di). .cccocccccccccccccccce 
Annual sink ng fund (beginning in 1885) is 1!,9 per cent of all bonds 
ever issued ($12,597,000), plus interest on bonds retired by sink.fund, 

which are canceled and not included in outstanding debt. To 
Jan. 1, 1890, amount so retired wi.l be $697,000. Notiec of bonds 
drawn is advertised in N.Y. City and sent by mail to regist’d holders. 

Collateral trust 3d mortgage 6s of 1882, due 1922 (Q.—M.)..... seisiinbeda 

nual sinking fund (beginning in 1885) is1 per cent of all bonds 
ever issued ($10,000,000), plus interest on those retired by sinking 

d, which, however, are canceled and not included in outstand- 
ing debt. To Nov. 1, 1889, $538,000 of them had been so rotired. 
Notice of bonds drawn is posted at place where coupons are paya- 
ble, but if whole issue is called notice must be given by advertise- 
ment in New York City 

Ten-forty adjustment 6s of 1884, due 1924 (M. & N.)..........22.....-- 
After Nov. 1, 1894, whole issue is redeemable at any time, but if 
fess than whole issue is to be called the bonds to be paid must be 
drawn by lot and paid on coupon day (May 1 or Nov. 1). If part be 
drawn notice must be posted at place where coupons are payable, 
but if whole issue is called notice must be given by advertisement 
in New York City. 

Pensacola Division Ist mortgage 6s of 1880, due 1920 (M. & 8.)....... 
Annual sinking fund, after 1884, $5,000 in bonds till 1891; then 
$8,000 till 1896; then $10,000 till 1901; then $15,000 till 1906; then 
$20,000 till 1911; then $25,000 till 1916; then $36,000 till 1920, 
and on, March 1, 1920, $36,000. Bonds redeemed’ must be* can- 
celed, and to Nov. 1, 1889, $25,000 had been so roetired. Notice of 
bonds drawn must be advertised in New York City and Louisville. 

Henderson Bridge Co. Ist mortgage 6s of 1881, due 1931.............. 
Annual sinking fund (which began in 1885) is $21,000 till 1895 and 
$8,400 therea » plus in both cases interest on bonds retired, «* 
which Nov. 1, 
outstanding debt. This sinking fund may, however, be applied to 


payments for extraordinary repairs instead of redemption of bonds, | 


and bonds retired may be re-issued for same purpose. Notice of 
bonds drawn is advertised in New York City. 
Louisville New Orleans & Texas— 


Second mortgage incomes of 1886, due 1934. ........................... | 
Notice of bonds called must be given by advertisement in N. Y. City. . 


Maine Central— 


Sinking fund 10-20 6s of 1885, due 1905................................ | 


Annual sinking fund is $16,000, plus interest on bonds retired and 
held alive, but bonds are not subject to call till after Feb. 1, 1895, 
when they may be drawn at parandinterest. Andif after that 
date “‘ any of said bonds are called and delivered tothe trustee, paid 
and canceled, the amounts thus paid and canceled shall be deemed 
to be payments on account of the sinking fund and the subsequent 
annual payments thereon be reduced accordingly.” Notice of bonds 
called must be advertised in Boston, Portland and Bangor. 


a 


Begins ’92. 110 &int. 110 int. In Sept. 10 days. Not thxed. 

| | 

| | 

‘Seerem’rks 110&int. | 110&int.  ........ | «....... | ideaaall 
None. Issue redee mi. as a who le at 110 & int. on 60 d ays’ notice. 


Begins 93. 105&int. 100&int. Notfixed. Oneweek. Aug. 1 





None. Redeemahb] e at 105 at any time on 6 months’ n otice. 
None. Aft. 1896 any cr all re deem. at an y time at 1 06 flat. 


*$254,000 100 100 & Int. Abt. Sep. 6 8-10 weeks Dec. 1 


| 





889, there were $100,000, not counted as part oi 


Cecilia Branch lst mortgage 7s of 1877, due 1907 (M. & 8.) AE Te | *25,000 100 flat. 100 &int. Abt. Meb. 6 3 months. Sept. 1 


'¢ “$30,000 , 110 flat. 110 &int. Abt.Oct.16 4 weeks. Dee. 1 
2 inbonds. 4 


*$180,351 110&int. 110 €int. Abt. Mech. 5 Abt.3 mos. Junel 


' 


§ “%132280 110 &int. 110&int. Feb.1-15. 2weeks. Marehl 


‘Also, issu eredeem.as a whole at 110 & int.on3 months’ notice. 


| 
} 
| 


None. Aft. Noy. 1, 1894,auyor all red. at 1 OO&int.on 6 mos’. notice 


} 
“$5,000? 105 flat. 105 aint. By Aug. 3. 4 weeks. | Sept. ! 
inbonds § 





*$27,000 105 &int. 105 &int. Aug. 1-10. 2 weeks. Sept. 1 





None. Issueasa Whole rede’ m. at 105 &'int. on 30 d ays’ notice 


f See rem. 105 &int. See rem’rks Aft. Feb. 1. 60 days. Not fixed. 
(Also, afte r Feb. 1,95 any or allr ed. at 100 & int. on 60 d ays’ notice. 


i 
| 
} 











* This is precisely or approximately the amount of money accruing to the sinking fund in 13890. 
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NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND, ETC. 


BONDS REDEEMABLE BY ANNUAL SINKING FUND 


OR PAYABLE BEFORE MATURITY.—ContTINUED. - 




















| Annual Sinking Fund. | Date | Notice to Drawn 

Sinking | —-—_--—— | ee of _Holdersof Bonds— 
Fund. | Purehases| Drawings | Drawing. Drawn. When Paid. 
(if any) at at | ' Bonds | 





Manhattan Elevated— 
New York Elevated lst mortgage 7s of 1876, due 1906 
Marquette Houghton & Ontonagon— 
EE ee ee en eee 
Proceeds from sales of land not covered by mortgage of 1872 and of 
any other property subject to these bonds constitute sinking fund. 
Total bonds issued, 42,482,200; outstanding, $576,200. No bonds 
have been retired since Dec, 31, 1883, all the lands having been 


sold. 

Mortgage 6s of 1883, due 1923 
Net proceeds from sales of land and royalties constitute sinking fund. 
After Jan. 1, 1892, if less than whole issue is to be paid the bonds 
to be called must be drawn by lot and notice be given by advertise- 
mentin New York and Boston. ‘The lands subject to this mortgage 
amount to 80,000 acres, but none have ever been sold, the com- 

any having “decided to hold them.” ‘Total issue of bonds, $1,500,- 
B00: all outstanding. 

Mexican Central— 

Priority consolidated 5s of 1889, due 1939. 
Company may retire any or all of issue at option, and until default 
in payment of principal or interest of the bonds the proceeds of sale 
of the $22,000,000 subsidy certificates pledgedas security for them, 
subject to prior liens, must, if company so requests, be applied to re- 
demption of bonds. Notice of bonds called must be advertised in 
Boston and London, and bonds redeemed must be canceled. 

Second consolidated incomes of 1889, due 1939....... 22.2... ....2.2224. 
Notice of bonds called must be advertised in Boston and London, 
and bonds be paid and interest cease on July 10. 

Debenture 10 per cents of 1885, due 1895... 2.20... ee ee eee ewe 
Notice of intended redemption must be given by advertisement. 

Mexican National— 

First mortgage Gs of 1887. due 1927 
The subsidy pledged under this mortgage is $7,000,000, earned and 
to be earned, and when not used for interest and certain other pur- 
poses (see 2d mortgage subsidy bonds below) it must be employed 
in the redemption of bonds of this issue. The company and the 
construction company both hive the power to redeem on any cou- 
pon day (June 1 or Dec. 1) any number of bonds, but if less than 
whole issuc is to be paid the bonds tobe called must be d:awn 
by lot. Notice of bonds called must be given by advertisement in 
New York and London and be sent by mail to registered hoiders. 

Out of the first subsidy earned after June 1, 1887, forthe construe- 

tion of the International line $939,000 was pledged to make up a 

deticiency in the $2,500,000 pledged for the old Matheson bonds, but 

this $939,000 does not constitute a part of the $7,000,000 pledged 

for the first mortgage 6s of 1887. 

Second inortgage subsic”, series A and B (each $2.500,000).......2.-. 
Such ofthe second mortgage, series A and B, bonds as were ex- 
changed for the $5,000,000 old subsidy or Matheson bonds havea 
lien on what remains of the $2,500,000 subsidy pledged for those 
bonds (said subsidy not being included inthe $7,000,000 subsidy 
pledged under the ist mortgage of 1887) and are subject to redemp- 
tion out of the proceeds of the subsidy as were the Matheson bonds. 
The trustees who hold the $7,000,000 subsidy deposited under the 
first moftgage, will, if necessary, advance 210,000 yearly as re- 
quired by the Matheson trustindenture. In 1888 $115,000 bonds 
were paid, with interest, on Dec. 31, andin 1889 44 bonds were 
called for payment on July 1. In all $201,000 have been retired. 
The bonds, however, are not canceled, but held alive as further se- 


/ 











| None. After 1895 any or all r edeemable at any time at 105. 


Seerem’rks 100 int. 100 &int. Not fixed. 


} 


| 
| 





Fr. land 
sales &ec 





105 &int. 105 &int. Notfixed. | 2 weeks. On pres’n’n 
20: &int.on 60days’not. 


Aft. June 1,’92,anyor all red. at 
| | 


j | 


(Fy lama 


| | | | 


| 
fer or all red. at 110 & int.atany ti meon30 da ys’ notice. 


None. _Till 1930 a ny or all re d. at 50 per ct.,on 53 da ys’ notice. 


None. 


| 
| 








j 
None. After Mch. 31,1890,re d. at 100 & int. on 30d 
| | 
| | 
Fr’m sub. 100 &int. 100&int. Mch.20-31. 2 months. Junel 
Also, any or all redee mable at 100&int.on 6-7 months’ notice. 
| 


} 
; 


ays’ notice. 


t 


ee 





} 
100 & int. Juneor Dec in London. ; 


} 
} 
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Abt Jan 
orJ’ly 1 


See rem’rks 


“--#e7r8 #8 
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curity for those outstanding. 
Milwaukee Lako Shore & Western— 

Equipment &s of 1882, due _89z . 
Notice of bonds dri wn is acvertised in New York City. 

Equipment 6s of 1085, duc 1905 

ty bonds drawn »y 104 - »<°o be redeemed yearly after 1890. No- 
tice of bonds drawn iausi >» aw vertised in New York. 

Hurley & Ontonogon 1ct mcs gage 6s of 1886, due 1896. ............... 
Twenty-tive bonds must be drawn yearly for10 years. Bonds called 
under option to redeem whole issue must be paid on April 1 or Oc- 
tober 1. Notice of bonds called must be advertised in New York 


Oi tte ee ee a a a a 


y 


Minneapolis & St. Louis— 

Second mortgage income 7s of 1880, due 1891 

Missouri Kansas & Texas— 

Union Pacific Southern Branch 1st mortgage 6s of 1868, due 1899.... 
Bonds redeemed must be canceled, and of original issue of $4,250,- 
000 only $2,009,000 remain outstanding. The lands, which were 
sionated tn Kansas, have practically all been sold. 

Tebo & Neosho lst mortgage 7s of 1870, due 1903...................2.. 
Sinking fund wasto be 1 per cent yearly, but no bonds have been 
retired for many yeors. Of original issue of $2,000,000 only $349,- 
000 were outstanding May, 1876, and the amount now out is $346,- 


Consol. 7s of 1871-3, due 1904-1906... ...... oo ee ececcescececccccccccesees 
Annual sinking fund, which, beginning three years after date of 

, bonds, was to be 1 per cent, plus interest on bonds retired, was in 
operation only a short time, and of $15,511,000, the total amount 
of bonds issued, only $725,000 were retired. 

Booneville Bridge 1st mortgage 7s of 1873, due 1906 
Annual sinking fund is one per cent of bonds authorized ($1,000,- 
000), plus interest on those retired, of which, November, 1889, there 
were $222,000. This sinking fund has been paid up todate. Notice 
of bonds drawn is advertised in New York City. 

Nashville Chattanooga & St. Louis— 
Bon Air Branch 1st mortgage 10-30s of 1887, due 1917. ............... 
New York Lake Erie & Western— 

First lien Gs of 18: 8, due 1908... .... cece cece ccccccccce pinnate etna di 
Company had the option under the mortgage of drawing these bonds 
at par, butit “has decided that redemption shall be by purchase 
only.” The annual payment to the sinking fund is $100,000, or as 
much thereof as would otherwise be applicable to dividends. 

Second consol. funded coupon 5s of 1885, due 1969................22.. 
Any or all coupons deposited as security may at any time be re- 
deemed at 105, and the funds so arising must be applied to redemp- 
tion of outstanding bonds drawn by lot. Notice of bonds called 
must be given by advertisement in New York and London. Bonds 
redeemed must be canceled. ‘Total issue, $4,032,000, of which $4,- 
025,760 were outstanding Nov. 1, 1889. 

Collateral trust 6s of 1882, due 1922..... net ahora Wieades odes anseneenene 
Company may redeem any or all securities deposited in trust as se- 
curity for these bonds at their market value (but at not less than 
certain rates named),and the funds so arising must be applied to 
the redemption of outstanding bonds after drawing by lot. Notice 
of bonds drawn must be given by advertisement in New York. 
Bonds redeemed must be canceled. Total issne, $5,000,000, of 
which 542,000 had been retired to Nov. 1,1889. In October, 





51,542, 
1888 $649,000 bonds were drawn for payment in January, 1889. 
Long Dock consol. mortgage 63s of 1885, due 1935 


Bonds are redeemable only from proceeds of land sales. Notice of. 


’ ‘ponds called must be given by advertisementin New York and b 


letter to registered holders. Bonds redeemed must be canceled. | 


No bonds had been called to November 1, 1889, 





' 
| 


$30,000| ___..... 100 & int. Abt. Dec. 3) 6 weeks. Jan. 14 
‘Begins 91. ........ 105 & int. ie 7} 6-7 weeks.| Jan. 2 


§¢ 2d Mon. 2 
100 & int. 100 &int. 2in Feb. §|5-6 weeks.) April 1 
or all redee, m. at 105 & int. on 6 we eks’ notice. 


| 


$25,000) 
Also, any 























None. (Issue redee mable at par at any ti me. 
f L’d sales.; ........ ES Ge ar eae HEE got 
Also, anyjor all redee mable at 1 20. 
Seerem'rks) ...__... SE Aik scoi tenet | eesecese | sesece - 
| 
See rem’rks| 100.4 int. | 100&int. Feb.1. | GOdays. | ........ 
| 
*$25,500| 100 & int. | 100 &int. Abt. May 1, 60 days. Abt. July 1 
None. (Aft. July 1,97, any or all redeema ble at 100a t any time. 
Seeorem’rks} ........ GNI. :anenaton-<k: [enncboan & 1,00 naweee 
| 
None. |Anyorallriedeemable at105 & z on 30 days,’ notice. 
z 
None. Any orallredeemable at 110&int. on 3 mos.’ |notice. 
l ' 
Land sales. 110 | 1104int. | Notfixed. By advert | Notfixed. 
| 














* This is precisely or approximately the amount of money accruing to the sinking fund in 1890. 
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BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.—CONTINUED.’ 








-- 








Annual Sinking Fund. Date of Notice to Drawn 
Sinking of Holders of Bonds— 
NAME OF BuoND AND PROVISIONS RESPECTING SINKING FUND, ETC. Fund. Purchases Drawings Drawing. Drawn When Paid. 
(if any) at at Bonds. 
New York Ontario & Western— 
First mo © Gs of 1884, due 19014 (M. & &.).......22.. ccc cccecescee- - None. Any or all r edeem. at 1 10 & int. on 4 months’ notice. 


Notice of bonds called must be given by advertisement in New York 
and London, and bonds be paid on March 1 or September 1. No 
bonds called to November 1, 1889. ; 
Consolidated mortgage 5s of 1889. due 1939 (J. & D.)..-.......-- vee None. Aft. May 31 , 99, any or allred. at 1 05 & int. on 6 mos.’ not, 
Notice of bonds called must be advertised in New York and London 
and bonds be paid’on June 1 or December 1. : 
New York Pennsylvania & Ohio— 








uipmont trust Ge of 1666, Aue 100G......... <2. .cc0c.e ccc ccec core eeeee- | 27,630 100 100 &int, s2d Tues? ........ May 1 
nnual sinking fund is 3 per cent of issue (£240,000), plus interest ¢in April 5 
on bonds retired, of which Noy. 1, 1889, there were £7,200. 
Norfolk & Western— | | ' 
Adjustment mortgage 7s of 1884, due 1924..... iictitt ile ttneaieiial saint None. Aft.Oct, 28,’94, anyor all red. at 110 0n 904 ays’ notice. 
onds to be paid must be drawn by lot and notice be given by ad- ‘oll 
vertisement in New York and Philadelphia. § Not dr.2? _ : 
Equipment mortgage 5s of 1888, due 1908 (J & D.)........---..------. 3 pr.cent 100 €int. ? till ’98.5 Semi-ann’y 90days. J’e or Decl 


nual sinking fund is 3 per cent of all bonds ever issued, ,/ Alsoafter May 31,’98, any or all r edeem.at 1 OO &int. aft 90days’not. 
but no bonds can be drawn till June, 1898, when semi-annual! | 
) drawings commence. And within four months after June 1, 189s, | | 
the trustee must sell all other bonds of the company (in which til! 
that time the sinking fund income can be invested) and use the pro- 
redeeming bonds of this issue drawn by lot; but company’s | 
divisional bonds may be held and not sold (if company so requests) | 
til July 1,1900. The bonds to be called must in every case he 
drawn hye: and notice be given to holders by advertisement in | 
New York and Philadelphia. Bonds redeemed must be canceled. | 
Whenever practicable bonds are to be paid on June land Dec. 1. | | 
Convertible debentures, 6s of 1884, due 1894....................-----.- None. Any or allredeemable at 100&int. after 30 da ys’ notice. 
Notice of bonds to be paid must be given by advertisement in New | | 
York, Philadelphia and London, and bonds be paid on a coupon day, 
January 15 or July 15. 
Northern Central— anc 
Consolidated 6s of 1874, due 1904, Series A... 2.2.2... 2. c cece cece necene- “860,000 100 K&int. WOkint. In March. 3-4 months July 1 
Consolidated 6s of 1874, due 1904, Series B........ ..........-..--...-. *=30,000 LOO K&int. LOOG&int. In March, 3-4 months July 1 
The sinking fund will draw yearly from now to maturity the follow- | 
ing amounts of bonds of each series: In 1890, A $60,000, B, $30,000; 
1891, A $64,000, B $32,000; 1892, A $68,000, B $34,000; 1893, A 
$7 B $36,000; 





| 





1894, A $76,000, B $38,000; 1895, A $81,000, | | | 
6,000, B $43,000; 1897, A $92,000, B $46,000; | | 
9,000; 1899, A $104,000, B $52,000; 1900, A | | | 


, , 


R8 
b4 





1 898, A $98,000, 
$110,000, B $55,000; 1901, A $117,000, B $59,000; 1902, A $124,- | 
000, B $62,000; 1903, A $131,000, B $65,000; 1904, A $132,000, B | 
$66,000. Notice of bonds drawn is posted at company’s office in | | 
altimore and atits agency in London. Bonds redeemed must be | | 
eanceled, and to Nov. 1, 1889, $585,000 series A and $292,000 | 
series B bonds had so been retired. 
Northern Pacific 
Missouri Division lst mortgage 6s of 1879, due 1919.................. , “28,000 100 int. 100&int. Abt. Noy. 12-6 months) May 1. 
Annual sinking fund 1 per cent of bonds outstanding (including | / L’d sales., lOO &int. lOOXint. Anytime.) 6Odays. On pres’t’n 
those redeemed by the sinking fund, which are held alive but | | 
stamped non-negotiable), plus interest accruing on bonds retired by | 
sinking fund. In addition proceeds of land sales are employed in 
the redemption of bonds, but bonds so redeemed are canceled and 
not placed in sinking fund. Bonds of lowest denomination must be 
called first, and all coupon bonds before any registered bonds. No- 
tice of bonds drawn must be advertised in New York, Boston and 
Philadelphia, and be sent by mail to registered holders. Bonds are 
’ paid on presentation, interest ceasing on day hamed. June 30, 
889, $106,000 bonds were held by sinking fund, but treated by 
company as outstanding debt. In fiscal year ending June 30, 1889, 
no bonds were canceled by land sales. | | 
Pend @’Oreille Division lst mortgage 6s of 1879, due 1919 ............ fiIp.ci&kint 160&int. 100 int, Abt. Mch.1 2-6 months, Sept. 1. 
Annual sinking fund of same character as that of Missouri Division |) L’d sales. 100 &int. 100&int, Anytime.; 60 days. ‘On pres’t’n 
mortgage, but without provision for redemption of coupon bonds | 
first, though bonds of lowest denomination must be first redeemed. 
Notice of bonds drawn must be advertised in New York, Boston 
and Philadelphia, and be sent by mail to registered holders. Bonds 
are paid on presentation, interest ceasing on day named. June 30, 
1889, 130,000 ofthe bonds were in the sinking fund, but treated 
by company as outstanding debt, and the year 1888-89 $314,000 
bonds were canceled by land sales. | 
General 1st mortgage 6s of 1381, due 1921..............--..--..--..--. *$560,000 110 int. 110&int. sAbtM’y?) 6G weeks. July&Jan1l 
Annual sinking fund began Jan. 1, 1886, and receives an amount of (KN V LOS, 
money equal to 1 per cent of all bonds ever issued, plus interest on 
all bonds retired, payable to trustee in semi-annual instalments on 
Jan. lorJuly 1. Under this mortgage, however, all proceeds of 
land sales and all bonds retired therewith (the bonds being com- 
puted at 110) are counted as part payment of the annual instal- 
ments. No registered bonds can be called till all coupon bonds are 
redeemed. Notice of bonds drawn must be given by advertisement 
in New York, Boston and Philadelphia and be sent by mail to reg- 
istered holders. Bonds are paid on presentation, interest ceasing 
Jan. l and July Lrespectively. Bonds redeemed must be stamped 


on 
















































































non-negotiable. Nov. 1, 1889, about $1,400,000 of these bonds ’ 
were in sinking fund, but treated by company as outstanding debt. 

General 2d mortgage 63s of 1883, due 1933.................-....--.....- *4205,000 110 €int. | 110 &int. | § Abt. Feb. 6 weeks. Apl.& Oct.1 
Annual sinking fund is similar to thatof lstmortgage. Began in ¢& Aug. 14 


1889. No registered bonds can be called till all coupon bonds are | | 
redeemed. Noy. 1, 1889, $90,000 bonds were held by sinking fund, 
but treated by company as outstanding debt. Notice of bonds | 
drawn must be advertised in N. Y., Boston and Phila., bonds being 
ayable on present’n, interest ceasing Apr. 1 and Oct. 1 respectively. | 
Dividend ce RP itive ddiineeatebininebiebinctebebneess None. Aft. 1892 red. at paron any coup. day aft. 30 Gage aatice 
James River Valley 1st mortgage 6s of 1886, due 1936. ............... Begins ’96, L0O5int. lOSw&int. 45 1st Mon 6weeks |July&Jan1 
The sinking fund begins in 1896, firstinstalment being payable to ; M’y-N’v 
trustee Jan. 1 and first drawing to take poses in May. Itis to re- 
ceive yearly asum of money which, together with interest on bonds 
eemed, will be sufficient to retire all the bonds at or before ma- 
turity. Bonds redeemed must be canceled, but interest is payable 
on them to the sinking fund as if alive. Bonds may be drawn 
oftener than in May and November “‘if deemed expedient” Notice 
of bonds drawn must be advertised in New York and St. Paul and 
be sent by mail to registered holders. The bonds are paid on pres- 
entation, interest ceasing Jan. 1 and July 1 respectively. 
Spokane & Palouse 1st mortgage 6s of 1886, due 1936...............-.. Begins ’96., 105 & int. | 105 &int. | ¢ lst Mon , 6 weeks. |May&Novl 
Sinking fund similar to that of James River Valley mortgage. First | ’ J’n&J’y 
instalment due May 1, 1896; first drawingin January, 1897. No-. 
tice of bonds drawn must be given by advertisement in New York | 
and St. Paul and be sent by mail to registered holders. | 
Duluth & Manitoba first mortgage of 1886, due 1936................... Begins 96. 105 int. 105 int. ¢1stMon ; 6 weeks. |tJ’ly&Decl 
Sinking fund similar to that of James River Valley mortgage. First | _I’n&S’y § 
instalment due Jan. 1, 1897; first drawing in January, 1898. Notice | | | 
of bonds drawn must be given by advertisement in New York. | 
Duluth & Manitoba Extension 1st mortgage of 1887, due 1937........ Begins ’97. 105 &int. | 105 &int. § Ist Mon | 6 weeks. | J’e&Dec.1 
Sinking fund similar to that of James River Valley mortgage. First | | : Ap&Oc. 
instalment due June 1, 1897; first drawing in October, 1897. Notice 
of bonds drawn must be given by advertisement in New York. | | 
Helena & Red Mountain 1st monne” of 1887, due 1937.............. Begins ’97. 105 &int. 105 &int. ¢1stMon? 6 weeks. tMch&Sepi 
Sinking fund similar to that of James River Valley mortgage. First | | 2 I’n&d’y § 
instalment due March 1, 1897; first drawingin July, 1897. Notice 
of bonds drawn must be advertised in New York. | | 


* This is precisely or approximately the amount of money accruing to the sinking fund in 1890, ED er nes 
} Bonds are payable on presentation at any time after drawing, interest ceasing on these dates, 
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BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.—Contmvep. 





Annual | Sinking Fund. | pete | metics to| Drawn 
Sinking | —————_-—_--——_—_—_ | of Holdersof Bonds— 

NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND, ETC. Fund. (Purchases Drawings Drawing. Drawn. When Paid. 
(if any) | at at Bonds — 











Northern Pacific—(Oontinued.)— | | | 
Nor. Pac. La Moure & Missouri River 1st mort. of 1887, due 1937.... Begins ’97.| 105 &int. 105 &int. § 1st nl Six weeks. tJ’e& Dec.1 








Sinking fund similar to that of James River Valley mortgage. First ’ Ap&Oct a 
instalment due June 1, 1897; first drawing in October, 1897. Notice aiih 
of bonds drawn must be advertised in New York. He 
Central Washi n 1st mortgage of 1838, due 1938................... Begins ’98.| 105 &int. 105 &int. lst Mon } _ 6 weeks. Mch&Sepl1. ibaa 
Sinking fund similar to that of James River Valley mortgage. First Jn&J’y § hhad} 
instalment due Sept. 1, 1898; first drawing in January, 1899. No- | | Hedi 
tice of bonds drawn must be advertised in New York. | ; I 
Ceeur d’Alene general mortgage 6s of 1888, due 1938.................. Begins ’99., 105 &int. 105 &int. § 1stMon ; 6 weeks. tAp.&Oct.1 ii 
Sinking fund similar to that of James River Valley mortgage. First . M’y-N’r Hen 
instalment due Jan. 1, 1899; first drawing in May, 1899, Notice of | ee 
bonds drawn must be advertised in New York. | | wih 
Northern Pacitic Terminal— u 
First mortgage 6s of 1883, due 1933............ 22-22. e eee eee cece nee Begins ’93.| 110flat. 110&int. § Abt.J’n ; 20days. J’n&J’y 21 i} 
Sinking fund, to be sufficient to retire all the bonds by maturity, be- | &Julyl1 § | P 
~~ Jan. 1, 1893, instalments being payableto trustee Jan. land. | [ 
uly 1, and drawing to follow promptly thereafter. Notice of bonds | | ti 
drawn must be given by advertisement in New York City. , 
Ogdensburg & Lake Champlain— ic sid 
er , i Ce Mons cenprwdgscercnscesseedensasdnncesesceves None. (Whole issu called for redemption January 1, 1890. Hed} 
The company, under option reserved by it, has called the whole. | OH 
pane, ate the bonds be paid at National Security Bank, Boston, | Hai 
an. 1, 1890. | ied te 
Ohio & Mississippi— , | Ph 
Equipment trust 6s of 1887, due 1897................---.-.2------- +e: oe eee 100 &int. Abt.“©ept.1 Abt.l mon. Oct. 1 i 
Notice of bonds drawn is advertised in New York. Hae: 
Orange Belt— s 
Pines meres Ge of 1687, GUO 1907... ..cccccccccccscccccccccccccccess None. After 1891, anyorallre d.at 100 & inton 60 ¢ ays’ notice. 
Oregon & California— | 
First mortgage 5s of 1887. due 1927..............22. 2... cece eee eee eee Land sales. 100 100 & int. See rem’rks Four weeks J’n or J’ly1 
The land grant contains about 4,000,000 acres, and the proceeds 
from sales subsequent to May 12, 18&7, are pledged tothe re-| | The: 
demption of bonds. Unless purchasable they must be drawn by lot | | | ne 
whenever $50,000 isin hand. Bonds redeemed must be canceled. | heue 





In 1888, 12,384 acres were sold for $51,487. Deferred payments | ee. 
Dec. 31, 1888, $58,920. | na 
Oregon Railway & Navigation— | | | Te. 
First mortgage 68 Of 1879, duc 1909..............-.ccceeccsseccccceeeces *$98,000, 110flat. 100&int. Jan.1 Onemonth. Feb.1 
Annual sinking fund after 1879 $60,000 (paid to trustee in two in- at 
stalments of $30,000 each May 1 and Nov. 1), plus interest on can- Aa 
celed bonds in the sinking fund. Total bonds issued, $6,000,000; | p | 
total retired by sinking fund, $629,000. Notice of bonds drawn is | 
advertised in New York. ae 
Oregon & Trans-Continental— a 
Trust 63 of 1882, due 122 (M. & N.)....... Ccccccccceccccecccccccccocecs *$100630 105 &int. 105 int. Notfixed. 3weeks M’yorN’vl | 
Semi-anunual sinking fund instalments (payable to trustee on March t ales, any|or all red eemable a 105 & int. on 3 weeks’ notice. | 





1 and Sept. 1, beginning in 1885) are to be sufficient with accumu- be 
lations of interest toredeem all bonds by maturity, and shall be | eu F 
equal to at least one-half of one per cent of the bonds outstanding rue 
and held by the sinking fund. Any additional sums for redemption 
of bonds must also be paid to trustee on March 1 or September 1, bi) | 
andthe bonds to be redeemed must be drawn by lot and paid on ba 
May Lor Novemberi. Notice of bonds drawn must be given by | poof 
advertisement in New York and Boston. Registered bonds are not fica & 
subject to compulsory redemption till all unregistered bonds have bi B 
been redeemed. All bonds redeemed must be canceled, but those 
redeemed by sinking fund continue to bear interest for account of 
said fund. Total bonds issued, $10,063,000; retired, $509,000; out- | 
standing, $9,554,000. | 
Panama Railroad— ; 

Six per cent subsidy bonds of 1880, due 1910................0ceeeeeeeee Seerem'rks 100 &int. 100&int. In Sept. By advert. Novy. 1. 
The balance ofthe annual subsidy of $225,000, after payment of . 
interest on the outstanding bonds of this issue, is pledged to a sink- | fi 
ing fund for them. Company holds $83,000 of the bonds, which by | | | | 
agreement must be redeemed before any are called. These will | . 
exhaust the sinking fundincome till 1891, in which year the amount | | pee 
to be applied to the redemption of bonds, mostly held by the public, i 
will be about $81,000. Of the original issue ($3,000,000) $517,000 
hed been redeemed to Nov. 2, 1889. | i 

Pennsylvania Company— ef 

Six per cents of 1877, due 1907.......... eee cescceccccccccccccsccccccccs _ *$175,000, 105flat. 100&int. Bonds paid on 20 days’, notice. pie a 
Sinking fund is tom $n from the 7 per cent dividends on $4,000,- bit § 
000 Pittsburg Fort Wayne & Chicago stock held as collateral, after | ie F 
interest on the 6s, “taxes and the expenses of the execution of the ut 
trust” have first been met. Notice of bonds drawn must be given ee 
by advertisement in Philadelphia, and bonds redeemed must be ae: 
canceled. Total bonds issued, $3,200,000; retired by sinking fund if 
to Jan. 1, 1890, $1,486,000. Under an arrangement with a syndi- bi 
cate of holders sutficient bonds to meet requirements of sinking 
fund have thus far been purchasable at 105; consequently none 
have been drawn. 

Fis ceevtemas $ret 1001, te 1983 1 
mortgage 6s » Que LYZ1................... sie cons Sedbbenes *$33,000) ........ 110 &int. | In Nov. By adver’t February 
Annual sinking fund, commencing in 1889, is 11,9 per cent of all ’ . | 
bonds ever issued ($3,000,000), plus interest on those retired and 
canceled by the sinkingfund. Notice of bonds drawn must be ad- 
vertised ten times in New York City. | 
*Tepestamnt seockemne Gs of 187%, Que 1807 0 
mprovement mortgage 6s 0 . due awadeeeuni Shetenaanceeerass pS ere 100 & int. In July. [tBy adver’t ct. 1 
Annua)! sinkin fund was to be suflicient to retire all bonds at or be- ines | . 4 
= maturity, ayments were discontinued after 1875, when 
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ut 
on ie ned bonds had — —, ~~ res V. 48, p. 260.) | | - 
nsolida mortgage 5s 0 Dt sé ctnetkcebeseduneesesasanesa None. /Anyorallredeemable at 100&int.' on 10 days’, notice. 
In the reorganization of 1887 the holders of these bonds consented aie paki ealel 6 . 
to have them stam with an agreement making them payable at | 
the company’s option after 10 days’ notice by advertisement in) bie 
the Publsc Ledger of Philadelphia, interest ceasing after such notice. 4 Sh 
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Portland & Willamette bh ag Op | Bt 
Port Royal & su ba of 1886, due 1906..........-........-- 2. e eee eee ‘Redeemabl'e at comps ny’s option at 105. i 
First mortgage 6s of 1878, due 1899...................2-. 222.2222 222 --e- Ce ae Sees aera cee eee ane 


Annual ng fund of $10,000 began in 1883. Bonds redeem. at . 
105 & int. coupon day after notice by advertisement in New York. Also, any ojr all red. at| 105 and in |tereston fo|ur weeks niotice, ne 
Port Royal & Western Carolina— i 
Consolidated mortgage 6s of 1887, due 1937.......... RD Foe None. Any or all redeemable at 110 &int . on 6 mont he’ notice. 1s 





Notice of bonds called must be advertised in New York. 
go ee | ths. \Gep &Moh1 i 
‘quipment trust 5s o dh tuk ee engoaeetcensneegs wicks oni See rem’ks.! 100 &int. 100 &int. | 4 lstWed?; 2months. Sep c it 
ual sinking fund, beginning in 1890, is 4 per cent of all i 5 JedDec $ 
bonds ever issued, plus interest on bonds retired by sinking fund. i | 
Notice of bonds drawn must be advertised in New York. First ¥ 
ane be June, 1890. oe 
RGollateral trust 6s of 1887, due 1897 , 5 eunitiasadiil i 
oula 8t OS O U6 1L59/.... ---00 @ccccccccececccccccccccce None, allr edeem. at 1\05 & int.on' 1 month’s notice. Es 
The bonds to be called must be drawn Dy lot, and ~ “ae of their ART #8 | | ' J 
ork. if, 








numbers must be given by advertisement in New Yor | 
' Consolidated collateral trust 5s of 1889, due 1914..... .... ... a il ‘Begins ’98.| 100 &int. 100&int. | Not fixed. Onemonth. Not fixed. 

Commencing with 1898 company is to pay to sinking fund yearly, ; Also, any olr all redee m. at 100 &/int. on one month’s no tice. 
___on February 1, a sum equal to 2 per cent of the bonds outstanding. | 











* This is precisely or approximately the amount of money accruing to the sinking fund in 1890. 
t Bonds are payable on presentation at any time after drawing, interest ceasing on these dates, 
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BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY. —CONTINUED. 
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Annual Sinking Fund. | Date | Notice to Drawn 
| Sinking ————— of ‘Holders of Bonds— 
NAME OF BOND AND PROVISIONS RESPECTING SINKING FUND, ETC. | Fund. Purchases Drawings Drawing. | Drawn When Paid. 
(if any) — at at / Bonds 
aoe i © 
Richmond & West Point Terminal—( Contin wed) ) | 
Bonds redeemed must be canceled. Bonds to be called must be 
drawn by lot, and notice of bonds drawn must be given by,adver- 
tisement in New York. | 
&t. Louis Alton & Terre Haute— | | 

Chicago St. Louis & Pad. lst mortgage 5s of 1887, due 1937........... None. After Sept. 1,’°92,anyor all red. at 1 0O5&int.on 6 0 days’ not. 

8t. Louis & San Francisco— 

Equipment 7s of 1880, due 1895 (J. & D.)...........-. 22... seccce sess $ $80,000 105 flat. 105 int. J’el&Dec.1 5-6 months. Dec.1&J'el 
Annual sinking fund at least 8 per cent of issue ($1,000 ,000), but |? Also any or all red. ( when draw D) at above rate and notice, 
company may increase this amount at option. Bonds drawn are 
paid on presentation, interest ceasing June 1 or December 1, as the 





case may be. Notice of bonds drawn is published in New York and | 
Boston. Bonds redeemed must be canceled. tr 

First mortgage on Missouri & Western 6s of 1879, due 1919..........- '75,000 b’ds 105 int. 105 €int. Nov.30. 3 months. Feb. 1 
Notice of bonds drawn is advertised in New York City. Bonds re- | 
deemed must be canceled. | 

Kansas City & Southwest. Ist mortgage 6s of 1886, due 1916.......... None. Anyorallredeemable at110 & int. on 4 wee ks’ notice. 
If less than whole issue is to be redeemed, the bonds to be called 
must be drawn by lot. Notice of bonds drawn must be advertised in 
New York, and the bonds be paid on coupon day (Jan. 1 or July 1). | 

St, Louis Kansas & Southwest. lst oetne e 6s of 1886, due 1916.. None. Any orallr edecmabie at110 &int. on 4 wee ks’ notice. 
If less than whole issue is to be redeemed the bonds to be paid must 
be drawn by lot. Notice of bonds drawn must be advertised in New 
York, and the bonds be paid on coupon day (March 1 or Sept. 1). 

St. Louis Salem & Arkansas lst mortgage 5s of 1887, due 1936........ None. Any orallredeemable at 105 {in t. on 6 wee ks’ notice. 
If less than whole issue is to be redeemed the bonds to be paid must 
be drawn by lot. Notice of bonds drawn must be advertised in New 
York, and bonds he paid on coupon day (June 1 or December 1). 
Bonds redeemed must be canceled. 

Fort Scott & Van Buren Bridge 1st mortgage 6s of 1885, due 1910.. S aR *$23,750 lOS&kint. LOS &int. Aft. May 1. 4 weeks. Oct. 1 
Annual sinking fund, beginning in 1890, is 5 per cent of outstand- |? Also any or all red. (when dra wnjat 110& int. on 4we eks’ notice. 
ing bonds. No bonds can be called till drawn by lot. Notice of 
bonds drawn must be advertised in New York, and the bonds when 
raid must be canceled. 

St. Paul Minneapolis & Manitoba— 

First mortgage 78 Of 1879, ue 1909..........ccccceccccccccccccccscecee- Land sales. 105flat. 105 int. Abt.Av’l110 60 days. July 1 
Land sales,i- not needed for payment of interest, constitute sinking 
tund. Mortgage provides that the bonds drawn be paid at any time 
on 60 days’ notice by adverti ent in New York and Amsterdam, 
and that bonds redeemed be canceled. In 1889 $211,000, and in 
1888 $300,000 bonds were drawn about April 10 and paid on pre- | 
sentation, interest ceasing Julyl. June 30, 1889, lands unsold were | 

2,615,804 acres; deferred — $346, 179. Total bonds issued, 
$8, 000,000; redeemed to Nov. 889, $3,520,000. 

Collateral trust 5s of 1888. due 1898 MeePERObaess bAKbbnSeY WHEE S UH eCEse None. Aft. Aug. 1,’89, any or allred.at10 0 & int. on 3'mos.’ notice 
The whole issue of these bonds has been called for payment at the 
oom “ry ’s office in New York on March 1, 1890, interest ceasing — 
on 

San Antonio & Aransas Pass— | 

Paras GROCERS GS GE BESS, GMO BOUG. 2.0000. ccccccvcccccccccscccccecccese | None. Any or all redeemable at 110 int. on 8 weeks’ ‘notice. 
If less than whoie issue is to be paid the bonds to be called must be 
drawn by lot. Notice of bonds drawn must be given by advertise- 
ment in New York and San Artonio, and bonds be paid on coupon 
day (January 1 or July 1). 

First mortgage on extension 6s of ere None. Any or all redeemabie atl10 Xint. on 8 weeks’ notice. 
If less than whole issue is to be paid the bonds to be called must be 
drawn by lot. Notice of bonds drawn must be given by advertisc- | | 
ment in New York and San Antonio and bonds be paid on coupon 








day (January lor July1). Bonds redeemed must be canceled. 
San Francisco & Northern Pacifie— | | | 
First mortgage 5s of 1889, due 1919.....................--.------------- $25,000 110 &int. 110 int. Aft. July 1. 27 weeks. Not fixed. 
Payment to Trustee is made July 1. Notice of bonds drawn must. | 
be given by advertisement in New York and San Francisco. Bonds | 
redeemed must be canceled. | | 
Seaboard & Roanoke— | | 


I Sis td ie Tabs Pal Be net hs _ None. Aft.July31,1916, pay. atparinwh ole or in 10 p.c.instal’ts 
Sunbury Hazleton & W ilkesbarre— | 
First mort age bonds of 187 8, due 1928 Ee ee ee ee ee a en *$9,400 100 ' 100 Abt.May - | 2 “3 weeks. Abt. June 3 


Annual sinking fund is 5 per cent of issue ($1,185,000), plus inter- | 
est on bonds in the sinking fund, of whichin November, 1889, there | | | | 
were about $58,000, included in outstanding debt, Notice of bonds | 
drawn is given by advertisement in Philade phia 
Syracuse Geneva & Corning— | | | 
First mortgage 6s of 1875, due 1905 (interest May 15 and Nov 15).. | ee 100 & int. In Aug. | 10 weeks.' Nov. 15. 
Annual sinking fund one Asad cent of total issue ($1,000,000), jus | 
interest on bonds retired b con sinking fund, of which Nov. 20, 1889, 
there were about $179,2 Notice of bonds drawn is posted at. 
Farmers’ Loan & Trust Co. in New York. 
Texas & Pacific— 
First mortgage Eastern Division 6s of 1875, due 1905................-- See rem’ks. 100 iat. 100&int. AfterOct.1. 60 days. March 1 
Annual sinking fund (commencing in 1878) was to be 2 per cent of | 
ye outstanding, plus interest on bonds redeemed and canceled | 
by sinking fund. By means of it $408,000 of the total issue of bonds | 
,192,000) were retired, but none ‘since Dee. 31, 1884, sinking 
fan’ being now entirely inoperative. 
Toledo 8t. Louis & Kansas City— 
First mortgage Ge of 1886, duce 1OLG.. .. ....... 2. ccccccccccccccccccee ' None. Issue redee m. asa who le at 105 &i nt. on 6 mo vg’. notice. 
Notice of bonds called must be advertised in New York and Boston, 
and bonds be paid on coupon day (June 1 or December 1). 
Union Pacitic— 
Omaha Bridge 1st mortgage 8s of 1871, due 1896...................... | BPEBBIOSR  .cececes 110 &int. Abt.Nov.20 4 months. April 1. 
Anenel sinking fund, $42,000, plus interest on bonds redeemed, | , | | 
ng payments as follows: 889-90, $135.102; 1890-91, $144,- : | 
928: 1891-92, $155,468; 1892-93, $166, 775; 1893-94, $178,904; 
1894-95, $191,915; 1895-96, $194, 239. Surrender of bonds was Op- | 
tional, but bondholders have all agreed to 4 bonds being subject | | 


| 








to call at above rate on condition that the aid at 110 at matur- 
ZF Bn my of bonds drawn is given by a A sement in New York 
and Lon | 
es es er I. g . cndeccecccdccencsacocteaeeeesces *$112,000 105€int. 105 &in’. ; Ab.Jan. 2?) 3 weeks § Ab. Feb. 7 
Difference between interest on 6s and that on 7s deposited as col- | &S7ly 12 § | (2? & Aug. 7. 
lateral (the total bonds deposited must always exceed those out- | 
standing by 25 per cent, par value,) constitutes sinking fund. No- 
tice of honds drawn must be given by advertisement in New York | 
and Boston, and bonds redeemed must be canceled. 
wall mortgage § sinking fund 8s of 1874, due 1893..................... "These bond sare drawn by lot, but their surre nder is optional. 
rginia | 
Charlottesville & Rapidan 1st mortgage 6s of 1879, due 1913........... *$8,000 100 100 &int. In Dec. | §2 weeks. | Jan. 1. 


Annual sinking fund $5,000, plus interest on bondsretired, of which | | 
in 1889 there were about $55,000 (not paeeee in outstanding | 
debt). Notice of bonds drawn is advertise | | 
anklin & Pittsylvania lst mortgage 6s of 1879, ERP acres *$1,600 100 100 &int. In Dec. ....... | Jan. 1. 
nnual sinking fund $1,000, plus interest on bonds retired, of | | 
“i whieh in 1889 there were about $11,000. | 
abash— 
Debenture 6s of 1889, Series A, due 1939..................-......-... | None. From July 1,’94, to Ju ly 1,1909,a nyorallred .at100 & int 
Notice of bonds called must be advertised for four weeks in New | | | 
York, after which interest will cease. 
West Jersey & Atlantic— 


First mortgage 6s of 1880, due 1910........... 2... ee eee ene cc eeee- /4 1n1889, ee, ' 105flat. 100&int. Notfixed. 20days. Not fixed. 
On January 1 and July 1 ineach year the West Jersey Railroad . $33,000 
__agrees to pay to mortgage trustee 25 per cent of its gross receipts, eA Po apteahy Sidhe ig Slit, | ‘a 








* This is precisely or approximately the amount of money accruing to the sinking fund in 1890, 
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West Jersey & Atlantic—(| Con/inued.)— 
m traffic received from this road for previous six months ending 
June 30 and Dec. 31, to be applied first to any deficit in interest and 
ay bene em to sinking fund. Notice of bonds drawn is advertised 
n 


iladelphia. Bonds redeemed must be canceled, and to Noy. 1. | 


1889, $245,000 had so been retired. In 1889 $21,000 bonds drawn 
Feb. 21 were — March 19, and $12,000 drawn August 7 were 
paid August 31. 
Wilmington & Northern— 
First mortgage 5s of 1887, due 1927 (J. & D.).....................22-0-- 


If less than whole issue is to be redeemed the bonds to be paid must_ 
be drawn by lot. Notice must be sent to holders by mail, and bonds | 


redeemed must be canceled. 


SUPPLEMENTARY. 


Atchison Topeka & Santa Fe— 

Income bonds of 1889, due 1989......... i aia 
These bonds are redeemable on Sept. 1 of any year after six months’ 
notice by advertisement in New York, Boston and London. 

Chicago Rock Island & Pacific— 

First mortgage extension and collateral 5s of 1884, due 1934......... 
After July 4, 1894, company has option to retire 4 A or all of issue 
at 105 and interest, but the bonds to be paid must be called in the 
order of their numbers, beginning with the lowest, and be redeemed 
on 30 days’ notice by advertisement in New York and Chicago. 
There is no sinking fund for which bonds must be ealled for re- 
demption, but the deed of trust ——— that the difference be- 
tween the interest paid on the outstanding 5s and that received on 
6 per cents deposited as collateral security shall be applied to the 
purchase of bonds, if possible, at 105 and. interest, but otherwise 
shall revert to the company. By this sinking fund $90,000 bonds 
had been redeemed and canceled previous to July 15, 1889. 

Oregon Short Line & Utah Northern— 

Consolidated mortgage 5s of 1889, due 1919........................--.- 
Issue is redeemable (only as a whole) on any coupon day after six 
weeks’ notice by advertisement in New York and Boston. There is 
a sinking fund which will receive yearly when earnings suffice a 
sum equal to two-thirds of one per cent of all the bonds ever certi- 
fied by the Trustee, but if bonds of the issue are not purchasable at 
105 and interest, this sum will be invested in other securities. 

St. Louis & San Francisco— 

St. Louis Wichita & Western Lst 6s of 1879, due 1919.................. 
The St. Louis & San Francisco, in addition to the payment of 35 per 
cent of the gross earnings of the road itself as rental (subject to 
certain additions or deductions), agrees to pay to the Trustee of the 
St. L. Wichita & Western mortgage a certain rebate upon the gross 
earnings of the St. Louis & San Francisco realized from business 
passing over the lessor’s road. This rebate is pledged to the pay- 
ment of any interest upon the bonds which the rental is insufficient 
to pay, and any surplus over this to a sinking fund for the redemp- 
tion of bonds drawn by lot if not purchasable at rate named. Notice 
of bonds drawn must be given by advertisement in New York. 
Bonds redeemed must be canceled. Whole issue is still outstanding. 

Tucson Globe & Northern Arizona— 

ee ee Se ED on ncnnganagsiesccascagnoonetumenaons 
Sinking fund begins in 1893 and is to receive yearly 10 per cent of 
the net earnings of the road for the preceding year ending Decem- 
ber 31, ‘‘after deducting taxes, insurance, repairs, operating ex- 
penses and interest. Notice of bonds drawn must be given by ad- 
vertisement in Boston, bonds to be paid on presentation, interest 
ceasing July 1. 


MISCELLANEOUS COMPANIES. 


American Bell Telephone— 

Debenture 7s of 1888, due 1898 (F. & A.)........ 2... cc ccc econ cwcccccce 
Issue is tedeemable only as a whole. Notice of intention to pay it 
must be advertised in Boston, bonds to be paid and interest to 
cease on coupon day (Feb. 1 or August 1). 

Boston United Gas— ; 

Five per cent sinking fund bonds of 1889, due 1939.................2.. 

Annual sinking fund (beginning January 1, 1894,) is 1 per cent of 


all bonds ever issued. Notice of bonds drawn must be sent by mail | 
to registered holders and be advertised in New York, Philadelphia, 


Boston and London. 
Cahaba Coal Mining— 
First mortgage 7s of 1886, due 1907..... Oe TO OT Ee ; 
Three cents per ton of coal and five cents per ton of coke mined 


goes to the sinking fund, which also receives interest on all bonds | 


redeemed, which are registered as held for the sinking fund. 
Chartiers Valley Gas— 


First mortgage 6s of 1889, due 1889-1894. ........... cc cee cece cwccce ° | 


Notice must be sent by mail to registered holders, 
Detroit Mackinac & Marquette— 
Income 7s of 1881, due 1911-............. Ee ee ee Se 


Land grant was originally about 1,400,000 acres. Of the original | 


amount one-half the proceeds of sale of 400,000 acres and all the 


roceeds of sale of 20,000 acres were pledged to special purposes. | 


he net proceeds of sale of the remainder, to the amount of 25 per 
cent, are reserved for the pogmens of interest on the bonds; but the 
remaining 75 per cent to their redemption. 
Maryland Coal— 


First mortgage 7s, due 1906. ..............-..---0-- cameramen amninee | 


ag — ssue of $250,000, $105,000 had been redeemed to Nov. 
8 


Lehigh & Wilkesbarre Coal— 
SL, ine ene ciecocensatbhesaseadeessonosanue 
Annual sinking fund is & per cent of whole issue ($10,000,000), plus 








se a Fe : —— 
Annual Sinking Fund. Date Notice to | Drawn 
Sinking | Ee eeeereen of Holders of Bonds— 
Fund. | Purchases, Drawings | Drawing. Drawn When Paid. 
(if any) | at at Bonds. | 
| | | 
| 
| 
None. Aft. Nov.30, 1907, any jor allred. at 100&int.on!'J’eor Dee. 1 
None. Any or all redeemable at par on 6 months’ no ‘tice. 
| | 
See rem’rks Aft. July 4, 94, any or all red. at 1 O5&int.on3!0 days’ not. 





; 
| 


| 
| 
| 


See rem’rks Issue red. asa whole at 105 &int. on 6 weeks’; notice. 





See rem’rks 105 105 & int. | { About |} 3 months. | j Sond or } 


ayi | 2 Meh, 1 
or 
| Nov. 1. 





! 
| 
| 
' 


| 
| 








| | 
Seerem’rks 110 &int. 110 int. On or 2weeks. | July 1 
before 
Apl. 15. 
| 
| i 
| | 
| 
None. Onoraft. A ug. 1,’90,iss ue red.at 11 Okixt.on30)days’notice 
| | 
After 1893. 105 &int. 105&int. Mayl 6 weeks. | July l 
| 
Fr.coal.ée. 110 110 & int. | Notfixed. Notfixed. | Not fixed. 
‘Also, any or all redee mable after drawing at 110 & int. 





/ 


None. Any or all r ed. at 100 & int. atany ti me on 30 da ys’ notice. 
| | | 
Fr.’dsales 100 flat. 100 &int. Not fixed By mail. | Notfixed. 
| | , 

ae 100 &int. Notfixed.  ........ Not fixed. 

; in 1888. ; 
0 100 &int. InApril. Seerem’rks Mayl. 





interest on bonds redeemed by sinking fund, of which Noy. 1, 1889, 
there were $4,655,000. There are only $1,346,000 bonds in the 
hands of the public, but of the original issue of $10,000,000 $3,235,- 
0 were canceled, not sold, and these are drawn for sinking fund 
as well as those outstanding. The mortgage. provides that drawing | 

take place in February and bonds be paid May 1, after three weeks 
notice. In 1888, however, notice was givon-April 26 and October | 
18 of bonds called for payment May land November 1 respectively. | 
Maxwell Land Grant— 

ee rr re On... us sageonsetgncusesseewenenncounueedi 
All proceeds from land sales to the extent of $5 per acre for all 
land sold in any one year, and one-half the price realized in excess 
of said $5 per acre, and all income from sale of mines, cattle, ete., 
constitute sinking fund, unless required for interest. Notice of 
bonds drawn must be sent to secretaries of the Stock Exchanges in 
New York, Boston, London, Edinburghand Amsterdam. At matur- 

ity the bonds are payable at 110. 
New England Terminal— 

Dares aeerernee G0 fF 1900, Gne 19068... .ccccosccoccccceeccecenccons écecce 
Annual sinking fund $15,000 till 1900 and $48,000 thereafter, pay- 


L’d sales. | 100 &int. Apl. or Oct. 6-8 weeks. Janor Jly1 
; Also, any or all red.a t 100 & int. at any time prior to Jan. 1, 1913. 


' 


*$15,000' 110 & int. .110 & int. |As may be d ecided by m ort. truste’s 





able to mortzage trustee on February 1, 











| 





* This is precisely or approximately the amount of money accruing to the sinking fund in 1890. 
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BONDS REDEEMABLE BY ANNUAL SINKING FUND OR PAYABLE BEFORE MATURITY.—ConcLupep. 























{ 


Annual | Sinking Fund. Date Notice to Drawn 
Sinking - ——- of Holdersof Bonds— 

NAME OF BOND AND PROVISIONS RESPECTING SINKING FOND, ETC. Fund Purchases ( Draw ings Drawing. Drawn When Paid. 
(if any). at Bonds. 


Oregon Improvement— | 
Piret morteage Ge of 1880, Ame LOLO. ... 2... 00-00 ccccccsccccccesccccscece ; *$79,000 106 | 100 &int. | Jan. 1 30 days. June 1 
Annual sinking fund $50,000, plus interest on bonds retired by}? Also, any orallred.at 100 & int. ‘at any time after 30 da ys’ notice. 
sinking fund and canceled. If less than whole issue is to be re- 
deemed the bonds to be paid must be drawn by lot. Notice of bonds | 
drawn must be given by advertisement in New York and Boston. | | 
Of total issue ($5,000,000) there were Nov. 1, 1889, $486,000 in | 
sinking fund, but since drawing interest these are included in | 
outstanding debt. | 
Western Union Telegraph— 
ey ee ee ee, ee er hw nccccnccecsteccsenesoss cencees Drawn at 100 & inter est, but sur render is op tional. 
Annual sinking fund $40,000. Bonds ‘eemnemen must be canceled. 
Debenture 6s of 1875, due March 1, 1900. .............................. £2,060 ........ | 100 &int. | Dec. 31 6 weeks. March 1 
Annual sinking fund 1 per cent of issue (total issue £206,000), of 
which £29,000 has been retired by sinking fund. 
Whitebreast Fuel— 
General mortgage 6s of 1888, due 1908...................-..-.----00-e- at 110 110 & int. On or 2-3 weeks. June l 

















Every year $30,000 bonds are to be redeemed. Notice of bonds 2 bonds. before 
drawn must be advertised in New York City. May 10. 


* This is precisely or approximately the amount of f money ac accruing to the sinking CN fo rk as ie a ee 






















































































































































































































































































MATURING BONDS. 65 
> 
i Name, & Bonds, —Saving if refunded— 
RAILROAD BONDS MATURING BEFORE 1901 3 yo ae At 5 per el ee “ig 
A = * 
AND POSSIBLE SAVING OF INTEREST. Chic.B.&Q.—Mort, of’64 7 1890 653,000 13,060 9.590 
° . ye wey 

In the INvEesToRS’ SUPPLEMENT there was published in| DixonP éHan-—lstM. 8 1889 Basson 107850 — 
a . . . . ¢ ’ &: 
i889 an extended table showing the various issues of rail-| Q+08 «Fox R.—IstM. . Jo 1,07 076,000 82,280 3,04 
road bonds which mature before the year 1901. These bonds Quin. & W’saw—lstM. 8 1890 721 X 31°600 38800 
were given with their present rates of interest, and two col-| Gmaha@SWoletM, 8 1896 “"6oxoon  Sprard 123.116 
umns were added showing what the saving per year would be ‘= aaa . 
if they could be funded into new bonds bearing 4 per cent per | Cnic.agGd.Trunk—1stM. 6 1900 5.444.000 “34,440 108,880 
annum or 5 per cent perannum. The exhibit was so compre- | Chic. Milw. & St. Paul— 
hensive of its kind, aud of such general interest, that ithas| Sti Crosse Div.... 7 the 37198/000 104,180 ry ths 
been brought forward in the Review to give it a more perma-| [wa & Dakota—Ist.. 7 1599 5415000. 10'820 161230 
nent place among the statistics of the year 1889, and also to Prairie du Chien—2d- 7°3 ieee earn 4 oS ee . e+ ' 
make it accessible for easy reference. The practical| #dstantincome... 7 1690 1,200, 000 24,000 36,000 
importance of this exhibit to holders of securities consists in 15,C63,000 341,723 492,353 
the fact that by a reduction of annual charges on certain ee ae iat 7 1898 Es yeh 5 4,006 5] 000 

, r . As —18§.... ; y 0,50 f CO 
roads the earnings may show a sufficient surplus to pay inter- Cod. Ré& Mo.R.—1 stM. 7 1891 700,000 14,060 21,00 
est on income bonds, or to pay or increase dividends on stock. | Maple Rivercist. 7 1897 403500 © -B°648 ison 
It should be remembered, however, that in order to get the full Sioux City & Pacitio~ 6 1898 1,628,000 16,280  32;560 
saving shown in the table, new bonds issued at the lower rates Mort. to U.8. Gov't. 6 1898 1,628,320 16,283 932,566 
of interest to retire old bonds should be sold at or above par. 7,990,820 140,753 220.661 
° - . , ’ 

On this and the following pages will be found the tables, | Chic. Rock Isld. & Pac.— : 
and it may be observed that the whole amount of bonds falling singers ae -- 7 1899 5,000,000 100,000 150,000 
due before 1901 amounts to over $668,000,000, of which many Chie. & Mich. a s. in. 8 1889 480,000 14,400 19,200 
bear interest as high as 7 and 8 per cent per annum. CORB ie S SESE wt Stee 23,040 
BONDS MATURING BEFORE 1901 AND POSSIBLE SAVING | Gin. Ina. St. L. & Chic.— ———w 

OF INTEREST. ind. Cin & Laf.,1st.. 7 1897 431,000 8,620 12,930 
: Cin. & ind.—Istand2d 7 1892 1,086,750 21,735 327602 
Name. & Bonds, —Saving if refunded~ 1,517,75 . 
$ — -£ - ae ra ct. Abd re el. | Cin Rich.&Chic.—lstM. 7 1895 560,000 11.200 1¢,800 
= ‘a : ° , ’ 
Mi htey- Orta ¢ 10067. teen he sae | eee ees ite eee Ce ae 
Aleg.V.—G'1M.Riv.Dv. 7°3 1896 4,000,000 92,000 132,000 | SB WSB CAB Isth. 7 tes 730,000 15:000 22°500 
Atch.T.&S F—lstM. 7 1899 7,041,000 140,820 211,230 woe 
Land graut mort...... 7 1900 2,411,500 48,230 72, 345 ; 1,250,000 25,000 37,500 
9,452,500 189,050 283,575 fa to dea 7 1899 = 3,000,000 60,000 = 90,000 
Atl. & Char.—Pref.mort. 7 1897 500,000 10,000 15,000 1 Tue 1 tet « 
Income bonds......... ¢ isco|060 70beeD 0 GS 8408 | anata ‘00,000 = 14,000 21,000 
Pa ei ~~ | Clev. & Mah’g Val.—lst 7 1893 654,000 13,080 19,620 
1,250,000 17,500 30,000 A “Y= a 7 1896 487,900 9,758 14,637 
Atl’a& W.P.-Deb.certs 6 1891 1,232,200 12,392 24,644 | “Ues&NowLiebonist 7 1800 = 500,000 8 = 10,000 15,000 
Atl &P.—1stCen.&M.dv. 6 1891 1,189,905 11,839 23,798 1,641,00 32,888 49,257 
Balt. & 0.—Loan of’70. 6 1895 3,872,000 38,720 77.440| Clev. & Pittab’g—4thM. 6 1892 1,104,844 11,048 22.096 
NP MD cme concoese 6 1890 5,000,000 000 140,000} Consol.SinkingF’dM. 7 1900 1,982,000 39,640 59,460 
8,872,000 88,720 177,440 3,086,844 50,688 81,556 
Benn’gt. & Rutl—lstM. 7 1897 475,000 9,500 14,250] Col.& Pt. Dep.—lstM.. 7 1693 1,882,000 37,640 56,460 
Bost. &Alb.—Plainb’ds. 7 1892 5,000,000 160,000 150,00 | Col. Hock. Val. & Tol.— : 
Bonds of 1873........ 6 1865 2,000,000 Y 40,000 Col & Hock. Val. ist. 7 1897 1,401,000 28,020 42.030 
Pe do do 2d.. 7 1892 777,000 15,540 23°310 
7,000,000 120,000 190,000 | Colum. & Toledo2d.. 7 1900 600,600 12,000 18,000 
Bost.C. &M.—Corsol.M. 6 1893 _ 5&2,400 5,824 11,648 — -— at 
Consol. mortgage..... 7 1893 1,365,060 27,3L0 40,950 cs 2,778,100 55,560 83,340 
ol.Coal& Ir’n—Il1stcon. 6 1900 3,499, 
1,947,400 = 33,124 = 552,593 | Con. & Clarem’t—lstM. 7 1894 £00,000 10,000 15,000 
Bost. & Lox Low.—B’dsot’72 7 "9245 1,499,500 29,990 44,985 | Conn. & Pasy’p—ist M. 7 1893 1 $00,000 $0000. 48 a 
sen seg ap 9 6 1896 750,00 7,500 15,000 Massawippi bas. guar. 6 1890 400,000 4,000 ,000 
8.a&L.andN.&L.. 6 '93,7,8 626,000 6,260 12,520 1,900,000 34000 53.000 
2,875, 500 43,750 72,£05 Corn. Cow. & An.—Deb. 6 1898 1,250,000 12,500 25,000 
Bost. & Mainc—Bonds . 7 ’92&'4 3,500,000 70,000 105,000 | Cumbld&Pa.—ist&2d 6 1891 1,103,560 11,035 22,070 
Bost.&Prov.- Bdsfor br 7 1893 500,000 10,000 15,000 eae Tee oe 3 
Buff. B, & Pitts.-G'l M. 7 1696 580,000 11,600 :17,400 | pon 1S00 625,000 12,500 =: 18,750 
Cal fornia Pac.—2d M.. 6 1891 1,600,000 16,000 32,000 | poy vane Hudg'n let : a peay oe an 12,810 
Camd. & Atl.—1st mort. 7 1893 490,000 9,800 14,700] ~ Debentures........ 1 ry 980 166,470 
Catawissa-Moit. bonds 7 1900 1,300,000 26,000 39,000 ere ae eS |e 
Cent. Br. Union Pac.— . 10,578,C00 207,560 311 

lst Atvb.&P.ke’sPesak. 6 1895 1,600,000 16,000 32,0co | Del. Leck. « Western— ee - ens 

Funded interest bonds 7 1895 630,000 12,660 18,900 Plain bonds......... 7 1892 600,000 12,000 18,000 

2d mort., U. 8. Gov't... 6 ’96,7,8 1,600,000 16,000 ; Den.& RioGr’'d.—lstM. 7 1900 6,382,500 127,650 191,475 

— —-— | Det.Lan.&N.—Ia.&L.lst 8 1889 770,000 23,100 
3,830,000 44,600 82,900 plist 30,800 
Cent’! RR. & Bank Ga.— Dub.&S.Cy.—IstM.2dd. 7 1894 586,000 11,720 17,580 

Tripartite bouds..... 7 1893 4,999,000 99,980 149, 970 | Dunk.Aly V’y & Pitts.— 

Certificates ofdebt.... 6 1891 4,600,000 46,000 2:000 Ist mortgage.......... 7 1900 2,000,000 40,000 60,000 

Ocean 88. Co.—list M. 6 1892 987,000 9,870 19, 1740 <d& 3d morigages.... 7 1900 1,200,000 24,000 36,000 

10,586,000 155,850 261,710 : 3,200,000 64,000 96,000 

Cent. of N. J.—1st mort. 7 1890 5,000,000 100,000 150,000 | ©. T. Va.&Ga.—Oldist 7 1600 3,123,000 62,460 93,690 

Consol. mortgage..... 7 1899 3,836,000 76,720 115,080 Erie & Pitts. —Cons. .M... 7 1898 2,485,000 49,700 74,550 
oe uij ment bonds.... 7 196 3° : 

8,836,000 176,720 <65,080| 0 ee” a 

Central Ohio—1st moit. 6 1890 2,500,000 25,010 50,000 3,170,000 63,400 95,100 

Central Pac—1st mort. 6 "95. 98 25, 5,882 +000 258.830 5 7,660 Pitch .T.H. 1 ie 6 1900 1,100,000 11,000 22,000 

lstM San Jo al.Br. 6,08C , 21,6 a bur onds...... 6 1897 

2d mort., U ‘Ss Gov't.. 6 °95°98 25,883,000 258,830 517,660 We cece pats 1894 300'000 10°000 15/000 

Western Pucltic-ist;, @ 1899, 2.725000 Tee Sateb0 —— 

yest. Pac ov’ 970, 7 94 1, 

Cal. & Oregon—Ser.B. 6 1892 5,865,000 58,650 117,300 | qenev. Ithaca & fayre— 000,000 15,600 25,000 
LandGrant—istmort. 6 1390 4,261,000 42,610 85,220 ithaca& Ath. 1st M. 7 1890 600.C00 12,000 18.000 

’ ’ i] 
72,667,000 126,670 1,453,340 | Ga. RR. &Bk.—Bonds.. 6 1897 1,000,000 10,000 20,000 
Char.C.&A.—1stM.cons. 7 1895 2,000,000 40,000 60,000 o Fen 2 & Ind.—Ilst M. Z 1£99 5,375,000 107,500 161,250 
C.40.—Pur. money b'ds. 6 1898 2,287,000 22,870 45,740 MAGKEGAGO. 2-0 rcenee 1899 2,700,000 = 27,000 = 54,000 

Cheshire—Bonds........ 6 '96&’8 800,000 8,000 16,000 8,075,000 134,500 215 
Chicago & Alton—1stM. 7 1893 2,383,000 47,660 71,490 | Hannibal &St. Joseph.— _ 
BLL J’kev.&C.—1stM. 7 1894 2,929,000 58,580 987.870| istQuincy&Palmyra. 8 1892 433,000 12,990 17,320 
La. & Mo.—lstand2d. 7 1900 085,000 1,700 62,550 | let Kan.C’y&Camer’n10 1892 1,200,000 60,000 72,000 
7,397,000 147,940 221,910 1,633,000 72,990  &9,320 
Chie.B.&No -10y’rdeb. 6 1896 2,250,600 22,500 45,000 ' H.& Bd Top.—let&2d.. 7 '90&'95 783,500 15,670 23,505 
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66 MATURING BONDS. 
——— 
> Me 
Name. $ Bonds, —Saving if refunded— Bonds : refunded 
¢ when Principal. At5 per ct. At d per et. — : when” Principal. At Ly at At 4 per ct. 

Til. Ce Mort. of 1875 6 ol 2.5 \. 0 Po, 50 a > $ te $ 

nt.—Mo 0 a, sVUU ’ —_ 
kn. ¢ 1. te ae cee |e. * eS ee a aoe 
24N.0.J.&G't Norih’n 8 1899 1,480,000 44,400 9,200 | Old Colony—Bonds..... 7 1894 1.68 aoe + ae $0.700 
Ist Chic. St.L.&.N.O.. 7 1897 1,397,000 27,940 41.910 — oe ae ee “1491500 } 9830 inns 
6.977,000 113,240 183,110 10 New Bedford lst M... 7 1894 400, ,000 12,000 

Ind’ap.& Vincen.-2dM. 6 1900 1,450,000 14,500 29,000 6,183,500 87,670 149,505 

Kan.C. F’°tS. & Me mp.— a 
K C.8pr.&M.plain b’ds 6 1894 Pe pes 5,000 10,000 an ae eee : a. yee eer payed 

LEENA comelet 7 pee 1sea1ege 50008 | 481280 | Pau & Balt, Central soda cada ee 

i o . “page 
Clev. ce “Ash: 34 7 cone 356.00 00 18,400 37'300 Wes‘chest’r&Phil.,lst 7 1891 1,100,000 22,000 33,000 
Buffalo & Erie <a o 7 1 898 2,784,000 55,680 83,52 ) Phil. & Erie lst—S.&E. 7 1897 976,000 19,520 29,280 
A ig-on1s : 400, ’ ’ Phil. Newt’n& N.Y.—lst 6 1897 700,000 7,000 14,000 
500.000 , ’ , 
Ja’sto’n&Franklin2d. 7 1894 __500,000 _10,000 15,000 Phil. & Rea a.—M. loans 7 1893 2.7 00, 000 5 4, 00 0 ; 8 1 900 
mprovement mort. .. ¢ x J ¥ f 

= ahiah Cans & Bav.— 21,001,000 — 420,020 = 630,030 | Goal & Iron Co. morte. 7 1892-4 10,583,000 211,760 317,640 
Loan convertible..... G 1894 685,500 6,855 13,710 ~ aamenentnsee SumepnaaS 
Ist mortgage RR..... 6 1897 2,000,000 20,000 40,000 22,652,000 359,400 585,920 
Mortgage loan........ 6 1897 4,653.000 46,°30 93,060 | Phil. Wil.&B.—Plainbds 6 1892 700,000 , 7,000 14,000 
Greenwood 2d mort. 7 1892 643,000 12,860 19, 290 | Plain bonds........... 6 1900 800,000 8,000 16,000 

7,981,500 86,245 166,060 1,500,000 15,000 30,000 

Lehigh Valley—1et m mtg. 6 1 898 5.000.000 50,000 100,009 Pitts.C.&8t.L.—lstcon 7 1900 6,863,000 137,260 205,890 

nsol mort 4 678, 26,7 r’ Pitts.&Connells.—lstM 7 1898 4,000,000 80,008 120,000 
DelanoLd Co. bds.end 7 1892 1,355,000 27,100 40,650 | bt RR. & Aug—Iet&2d. 6 1898-9 362,000 3,620 7,240 
9,033,000 103,880 194,210 Gen. mortgage........ 6 1599 1,500,000 15,000 30,000 

Lehigh & Wilkesb. Coal— “ | 

Sterling i cetnamsind 6 1899 1,504,000 15.640 * 30,080 Pt. Royal & West Car 1,862,0C0 18,620 37,240 
a 9 A 9 5 Th " — 

Conesl. enesigage 7 ee Lee «ee (Se |” Aue ney. a. 7 2000 630,000 12,600 18,900 

13,004,000 215,040 375,080 | Portland & Ogdens—lst 6 1900 807,000 8,000 16,000 

Long Is).—1st mainline 7 1 £98 1,121,000 22.420 33,630 | Provid’e & Spring.—lst 7 1892 500,000 10,000 15,000 
Various smallissues.. 7 "89-91 338,000 6,760 10,140 | prov, & Worcester—1st 6 1897 1,242,000 12,420 24,840 

1,459.000 29,180 43,770 | Raleigh & Gaston—Ist.. 8 1898 1,000,000 30,000 40,000 
as | ) ag | Richm. & Danvi'le—3d. 6 1890 604,700 6,047 12,094 

kauie kMoch—Comalst 7 1000 To) a'gee gues | Rich Yk.Riv.a0melet § 1904 400,000 12,000 16,090 
Louis. Cin. & Lex. 1st. 7 1897 2, 850, 900 57, 00 85. 500 2d mortgage......... - 6 1900 , 5,000 10,000 
Nash. & Decatur Ist.. 7 1900 2,100,000 = 42,000 63,900 1,504,908 3087 ro 

iideeaidiliind 12,353,000 243,730 367,240 | Rich.&W.Point—Col.tr. 6 1897 5,500,000 55,000 110,009 

ne Ventrai— oe 9 21,° 20.430 

ppasceey & Ken. 6 1890-1 1,100,000 11,000 2.009 ete oo. esis cf Lt ; eon'o' O 20.000 . i 

Maine Cent. Ex. bds.. 6 19 496,500 4,965 “9.930 Utica&BlackRiv—lst 7 1891 1,107,000 22,140 33,210 
Maine Centralloan... 7 1898 756,800 15,136 22,04 ; y oe 
oe 2 es 10°00) os on Bl’ck Riv.& Mor. 1st 7 1894 "500,000 10,000 15,000 
Leoas & Farming. M.. 6 1896 "633,000 6,330 12.660 Clayton & Ther. 1st 7 1898 200,000 4,000 6,000 
Androscoggin RR. 3,828,500 76,570 114,855 
Bath City loan...... 6 1891 425,000 4,250 °5°0 y f : 
: O23 33° St.L.Alton&T.H.—lstA 7 1894 1,100,000 22,000 3,000 
Port. & Ken. Cons. M. 6 1895 1,166,700 a1,087 53,554 ist —a. aes 7 1894 1, 100.000 22, 000 33,000 
- . c 2d mort. pref., ser ’y 
Manhattan Elevated— eee eee eee 24 mert. pref. eer. D.. 7 1894 1,400,000 28, 000 43,000 
: nor e incomes. ; ’ J 
Metropolitan 2dmort. 6 1899 4,000,000 “nano meena Divide my en venaias 6 Aft.’94 1,357,000* No interest pid. 

Marquette H. & Ont.— 7 

nine ie ioe. Ceeet; sie. meee 6,706,000 134,000 201,000 
ex. Cen.—Coup. notes. 825, l, 934 Belleville & So. Ill. lst 8 1896 1,030,000 3u,900 41,200 
DEUERENTNS -2----2-00- » s see saneee Ssaeee St. L. Van. & T. H.—1lst 7 1897 1,899,000 37,980 56.970 

6,325,570 316,278 379,534 2d moitgage......... - 7 +%1898 }2,600,000 52,000 78,000 

Michigan Central— 

Mich, Air Line lst.. 8 1890 8,100,000 $3,000 8 : 000 | say. Fla. & Western 4,499,000 89,980 134,970 

Kal & 8. Hav. let&2d 8 ’89-90 10, c 28,4°) - 
Jack. Lan, & Sag.Con. 8 1891 1,722,000 51,660 68,880 At. & G.cons. ..... 7 1897 1,780,500 35,610 53,415 
do do .. 6 1891 1,087,000 10,870 21,740 So. Ga. & Fla. Ist&2d 7 1899 664,000 13,280 19,920 
5,619,000 146,830 203,020 2,444,500 48,890 73,335 

Missouri Xam. 4 i. _ oeneane onnee 41.000 Sunb’ry & Lewist’n—lst 7 1896 500,000 10,000 25,000 
1st mort wont 2,004, ’ « Terre Haute & Ind.—1st 7 1893 1,600,000 32,000 48,000 
Han. &C. Mo. lst&2d 7 '90&'92 696,000 13,920 20,880 | 7 ex.0.0f74—D’b'n. 6 1893 584,000 5,840 11,680 

2,750,000 34,460 61,960 | Un.N.J. RR. &Can. Co.— 

Missouri caatte— United Co.’s mort.... 6 1894 2,000,000 20,000 40,000 
Pac. of Mo. 7 1891 2,573,000 51.460 77,190 0 sterl. m. 6 1894 3,646.000 36,460 72,920 
Pac.of Mo. Me on depot 8 1892 800,000 24,400 3 ,000 Joint Co.’scons. mort. 6 1889 5,000,000 50,000 100,000 
St. L I. Mt. & So. 1st. 7 1892 4,000,000 80,00 120,0C0 po ea 

| RGSS Z pod ae By +4 1 ay ye 10,646,000 106,460 212,920 

Ark. Br. Ist ......- , 01 79, on 7 27,147,000 271,470 542,940 

Cairo Ark. &Tex.Ist 7 1897 1,450,000 29,0 9 a7 00 ey more (U8. Gov. 1896-9 27°33 3,512 272,365 544,730 

Cairo & Fulton lst... 7 1891 7,333, 000 116,660 219, 990 3d mort. sink. fund. ithe 8 1893 13,920,000 417.600 556,800 
pe i a 1295 : 7 

.24,656,000 501,120 747,680} yan per Div... 6 1895 2,240, 22.400 44'800 

Morris & Essex—2dM.. 7 1891 2,999,000 59,980 89,970 do ue ot Mid Div. S arr 4,0°3,000 40.630 452-200 

New’k S’m.&Str’ts.—lst 7 1889 800,000 16,000 24.000 do 2dm.(U.8.G.) E-7 — 6,303,000 ’ 26,060 

N. Haven&North’n—1st 7 1899 1,300,000 26,000 39,000 do istDenv.ex. 6 1899 6,038,0 60,280 — 120,760 

N. Jersey Southern—1st 6 1899 1,590,600 15,906 31,812 88,240,512 1,186,665 2,069,070 

N. Y.& Manh. Be’ch—1st 7 1897 500,000 10,000 15,000 | Utah Cent.—1st mort... 6 1890 1,000,000 10,000 20,000 

N. Y. & Harlem—Cons. 7 1900 12,000,000 240,000 360,000 | Utica Clin. & Bing.—lst 6-7 1890 790,000 12,800 2 ,700 

N. a L. Erie & West.— Wabarh Western 

N. Y. & Erie, lst .. .. 7 1897 2,482,000 49,640 74,460 St. L.K.C.& No.lstM. 7 1895 6,000,000 120,000 180,000 
Long Dock, old mort. 7 1893 3,000,000 60,000 90,000 do RE&24M 7 1895 3,000,000 60,000 40,000 
Sus.Bdge.&ErieJ.,lst 7 1900 1,000,000 20,000 30,000 a 

—-— Ss§ ———— 9,000,000 180,000 270,000 
6,482,000 129,640 194,460 | warren (N.J.)—PriorM. 7 1900 750,000 15,000 22,5C0 

N.Y. Pa.&O.—Priorlien 6 1895 8,000,000 80,000 160,000 West Jersey—1st....... 6 1896 1,000,000 10,000 20,000 

N. Y. Prov. & Bost.— lst consol......... “am |. moe y J 20,000 30,000 
lst M Prov.toSton. 7 1899 1,000,000 20,000 30,000 » « 

ee a 8 1900 1,000,000 30,090 40,000 oe oe - eee 
Va. enn., 4t visits , ’ ys ’ al 
ee” £ ieee 525°000 5250 10'500 | West. of Ala.—Prior M.. 8 1890 1,171,000 35,130 46,840 
Norfolk & Peters’g.,2d 8 1%93 496,0°0 14,880 19,840 | West.Maryland—3d M. 6 1900 875,000 8,750 17,500 
South Side, 3d........ 6 °96, &€ 452,800 4,52 056 | West. N. Y. & Penn.— 

2,473,800 54,658 79,396 | wit. No. Car.—ist M.. 7 1890 850,000 17,000 25,500 

North Penn.—2d mort.. 7 1896 1,500,000 30,000 45,000 | Western Penn.—lstM.. 6 1893 790,000 7,900 15,800 

N’east’n (S.C.)—1st&2d 8 1899 1,142,009 34,260 45,680 lst M. Pittsburg br... 6 1896 435,000 4,350 8,700 

Northern Cent.—2d Mt. 6 1900 1,126,000 11,260 22,520 
Consol mortg ........ 6 1900 2,804,000 28,04 56,080 1,225,000 12,250 24,500 
Union RR., 1st........ 6 1808 900,000 ae 9, 18,000 Wil. & Weldon 8.f.bds. 7 1896 936,000 18,720 28,080 
Union RR., 2d........ 6 ’ ’ Various small issues.... var. var. 15,630,700 297,673 453,980 

5,430,000 54,300 108,600 

Ogdensb. & L. C.—Mtg. 6 1890 ' 12,000 | Grand total of maturing bonds.................... eeccseces $668,094,251 

ink. fund bonds..... 8 1890 __ 380,6 00 11,400 15,200 | Saving per annum if refunded at 5 per Gitth slictisdslsniams $11,044,128 

~ 980,000 17,400 27,200 Saving per annum if refunded at 4 per cent............-.. $17,725,069 

O.1nd.&W.—1stl.B.&W. 7 1900 1,000,000 20,000 30,000 * Not included in total, 





































































































RAILROAD EARNINGS. G7 iit 
Ea 
f ! 
Name of Road. 1889. 1888. | Increase. | Decrease. ae 
Wie 
RAILROAD GROSS EARNINGS IN 1889. ~ $ i i ee au 
ne Evansv. & Terre Haute. 900,395 854,517 | 45,878) eccccees ait 
The COMMERCIAL AND FINANCIAL CHRONICLE in its | Flint & Pere Marquette.| 2,366,083) 2,405,075, _........ | 36,92 it 
Fla. Cent. & Peninsula..| 1,130,920 955,666, 175,254. ........ 
issue of January 11, 1890, had an extended article on | Fort Mad. & N’western. 25,959 eee 2,019 hi 
. y “ re Rapids & Indiana...; 2,279,653) 2,232,788 46, 865. sitiieaaad } 
the railroad gross earnings of 1889, from which the fol- other lines... ; +1 J 202,895 sas 208,083 ‘ sis ii 188 
P r. of Canada .. ,837,345 2,0. aie oe pata 
lowing comments and tables are taken. ‘Chic. & Gr. Trunk. ..| 3,608,500] 3,205,875. tee qi 
" . ; F tDet. Gr. H. & Milw... 1,058,542; 1,095,928 ........ 37,386 ney 
The year 1889 in railroad earnings was a period of large -Guif & oni cago... i 543} 142893) 3,226) Kbiedsye i} i 
‘ ‘ umeston enand’ 58,305 1743 nt. shetowse BH 
and general improvement, and the promise of better lowa a TE 1,523,760 1,379,834 143,926, “10468 4 
. . . Tron wa ee ee i = ),699 , ‘ i; +  #eescece , : if a 
results than in the year preceding, which the know. Kanawha & Ohio... 4 279:120| 270,054 eS ae i] 
. — 66.535 ‘ - ‘Bi 
ledge of the change in conditions had encouraged, was | «Kan; City Clin. & Spr. G0 b24| 265'286 Sa cross ll 
unusually well sustained. In fact the returns improved Kentucky oe eee th 1.042600 190654 seks il 
. Keokuk & Western..... 353,388, 328,733 24,655 ........ Fel i 
with the progress of the year, the last quarter exceeding L. Erie Alliance & mats : 61.282 . 182-543 Sie aK6 1,261 et 
: Lake Erie estern ... ,513,978| 2,167, PS yf 
re nial re the other quarters. While all the months Lake Shore & Mich. S0.-| 19,475,000) 18,029,627 1,445,373 --....-. it 
; g udson River . 2ol, 21, | wee e eee a 
: a a M8 - 1888, it was not until Septem_ “Little Rock & Memphis 595,252 ; 664,968 ane 69,716 
er a n Es ccceccccocce 3, , , , be) [ eeeceees 
e ratio of increase exceeded 10 per cent. | (onfviile & Nashvilie.. --17,997,074| 18,043,109 1,953,875 2.0. 
This was followed by the remarkable increase of over 5 | Louisv. N. Alb. & Chie... 2,434,976] 2,292,782 ED iedctedie 


iran Louisv. N. Orl. & Texas. 3,010,486] 2,426,317  5en"  aepsinaapa 
million dollars'(152 roads) in October, the percentage | *Memphis & Charleston, 1,693,554) 1,536,272 157,282 ........ 


° : e Mexican Central. ....... 6,306,935| 5,756,841 8608! ........ oi 

of increase being 12°35. In the two months succeeding, | Mexican National....... 3,654,461) 2,404,890 1,249,571 ........ ni 
° of *Mexican Railway ...... 4,063,780} 3,834,216 2 nena i & 

the amount of increase was not so heavy, reaching $4,. | Mich. Cent. & Can. 80.. 13, 736,000] 13,770,523 ~—......... 34,523 Ue 


Milw. Lake Sh. & West. 3,466,514; 2,836,783, 629,731 ........ 


074,843 in November (152 roads), and $3,140,104 in | Milwaukee & Northern. 1,2247515} 1,085,720 138,795)... 
Mineral Range. ......... 109,369 99,564) 9,805, cniawe 


December (143 roads); but the ratio of improvement | Minneapolis & St. Louis 1,435,395} 1,354,560 80,835 ........ 


is 
































































































































































































































. ' Minn. St. P. & 8. Ste.M. 1,650,726} 1.102.499) 548,227, ........ 
continued large, that for November being over 12 per Missouri Kan. & Tex... | 97:621,546 pOe31 1154 1,310,392 ee Dhaai iW 
° . . . ssouri Pacific........ 23,228,628] 22,189,453) 1,039,175, ........ Leak 
cent and December showing 9°81 per cent gain. A very Mobile & Ohio... 3,049,358: 2,606,282, 443,101) -....... al 
ig ew Orleans ae 182,063) ' RRS tit 
satisfactory feature all through the year was the fact N. Y. Cent. & Hud. Riv. 36. 056, 598 35,283,584 773,014 "ON iH 
: ew Yor orthern.. 8,6 3,785 aes ue 
that because of the better rates received and the prac- N. ¥. On tario & West’n. 1,890,986 1,689,431 163,555) ener te 
j . ‘ : orfo estern.....- 5,569,61 899, a. eee 
tice of sacs _— were able to show even heavier Northern Pacitic sso! Bh 138 259 18,060,103) 3, 693,156 oo 
} . ; o Ind. & Westefn..... 1, 7 y ores 5d, 
improvement re ative y in the net earnings than in the | Qplek aan == ap 4'073'598| 3'868'984, 204614 ....... | 
gross. And the improvement was so general that very | Okio& Northwestern. “218,753 188.913, 29-844) vvveee i 
few roads anywhere failed to share in it, and these usu- Gate i tkkedcenes< | Sepers aTisee «118, aul? te 
ally for special reasons. A good idea of the character Nore Dee, & Evansv.. 9 728:337 » 710,228 $18,109 pases vit 
2 - p urg estern 2,171, 2,030,454; 141,010) ........ 
of the exhibits of gross earnings through the year ig Quincy Omaha & K.C.. 245,958 4 216,708 529, 255 sh pints 
. . ° . chmon anville.. 5,071,195 ,069, i ~éesadte 
furnished in.the following. Virginia Midland Div. 2,130,760] 1,824,673) 306,087 .... ... 
, Sicosnescecdiats. chaieiaiiacmsaen ci hee Char. Col. & Aug. Div. 895,659 ce 18,098 
Mile Col. & Greeny. Div... 770,281 645,625: 124,656 ........ 
— age. Earnings. ‘ _| West. No. Caro. Div.. 868,526, 663,974 204,552) ........ i 
; 1889. | 1888 1889. | Jess || Georgia Pacific Div... 1,490,578} 1,304,719 185,859 -.....-. 
1 a : __| Wash. Ohio & W..Div. 126,674; 119,122  Eierpes shape 
Mie, Mi Saved sucnaulommend on| Sects Were ee Ak PQ So | 
January (118 roads).| 70,758 67,544 26,838,785 24,028,868/2,309,022 961 | “Rio Grande Western... 1,445,731| 1,328,161) 117,270 ........ ; 
February (122roads)} 71,07 | 68,744 25,484,878) (24,178,042! 1,261,456) 5°23 a dee he te tenn | Varteesl Last een > Ri iaesame 
March (124 roads). .| 71,312 68,265 | 28,844,317, 26,352,166) 2,492,151| 9°46 | St. L. Alt. & T.H. Brehs 1,106,250 949,307| 156,943) ........ 
April (126 roads) ....| 69,167 66,784 | 26,140,779) 24,976,054/1,164,725| 4°66 | St. L. Arkansas & ae 3,901,645; 3,073,348 OO eer 
May (180 roads)...... 77,408 | 74,843 | 81,488,240] 29,816,199]1,672,041| 5°61 | St. L. Des. Mo. & No. 61.636 53,465( 9,171) ........ 
June (187) roads....| 79,470 | 76,001 | 31,577.710| 30,224,210] 1.353500) 4°47 | St- Louis & San Fran... 6,043,254) 5,773,251! 270,003... 
July (129 roads)... 80,014 | 76,673 | 31,940,212] 29 q00| 986 | Ge geet Stine biases Meo BR oe Bae | Tis'e11 . 
. re | OM. 480,505; 2,459,707| 8°34 | gt’ Paul Minn. & Man... 8,233,223) 9,281/834| ........ 448°611 
August (140 roads)..| 79,614 77,144 | 36,709,297 38,420,969 3,279,328} 9°81 | San Ant. & Aran. Pass... 1,438,425!) 1,001,231 GD eseddas. ir 
Sept’ber (144 roads). 79,051 | 76,653 | ,139,221| $3,680,208'3,459,618|10°27 | San Fran. & No. Pacific, 757,121] 727,169) 29,952! ........ bie 
pansoned “— wed 83,273 80,804 | 46,168,0%6| 41,094,321/5,078,775) 12°85 a aan ats rye rasan ceeecece f 
ovember (152r’ds). 80,897 | 78,993 37,981,605) 33.906,762]4,074,843|12'02 Y----- 71: 948) 764, ..-..--- 
’ .q, | South Carolina.......... 1,352,599; 1,269,031 83,568: ........ f 
December (143r’ds).' 79,847 | 78,315 | 85,183,434) 41,998,880|3,140,104) 9°81 Texas & Pacific tended 6,837,616] 6,374,386 463,230 ........ } 
GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. Tol. A. A re &.N “< om So aee can ‘ae —— iebde dies , 
— Toledo Colum n. 59, , ey h 
Toledo & Ohio Central... 1,252,666} 1,193,127 59,539) ........ 
Name of Road. 1889. 1888. Increase.| Decrease. To! wy . * —...- rs _ ois od wees a aes dinate 47 
Toledo Peoria est” l _ i —a es i 
$ $ $ x Tol. St. L. & Kan. City 589,614 505,134) ........ 
Anniston & Atlantic. . 98,479 93,871 RE  Ssaeseus Wabash (consol. system 12 974. 303: 12,362,829, 611.374) 11.2222! 
*At. To G > © ( y ) ’ , } ’ 
op.& 8.F.(4 roads)/ 25 988, 177| 24,261,639) 1,726,538; ........ West’n of Alabama.... 561,637; 461,562) 100,075) ........ 
Atlanta & West Point.. 2,483 416,533 45,950) ........ Western N. Y.& Penn.. 3,442,335 3,177,990 264,345) ........ of 
Auante a Posie) 203800) 2adoad 5.) SAH | Whening ake me’. 9i0) Raga) Sk0R) 
Buff. Roch. & Pittsb....| 1,946,237| 2,008,083, ......... ” eee RE ht oa 
Burl. & Northwestern.. 64,657 55,86 38 one ‘ | ‘ i 
Buc Wane | Se Bas Bag) oo: | wer tumalagtrone. 195504.901/410,7003°0 7 son Fas ews | 
a an Pacific. ....... 982, .  Beeeee ; 
Cape Fear & Yad. Val.. 397,493 "328,199 69,294 ........ * Three weeks only of December in each year. t To December 28. y 
Chesapeake & Ohio b...| 6,132,603) 5,113,929 1,018,674) ........ a Includes for the first three months the results on the Fort Worth & ; | 
Chesap. Ohio & Southw.} 2,125,777) 2,000,016 > + | a Denver only. b Richmond & Alleghany included = —_ Rew } 
Chicago & Atlantic..... 2,298,792) 2,261,728 $7,064) ........ d Includes or the first six months of the year the C. C. C . C. I. : 
Chicago & East. Ill..... 2,647,019} 2,719,660 ........ 72,641 | St. Louis & Chic. and Cairo Vin. & Chic. / Embracing ane . ystem, i 
Chic. Milw. & 8t. Paul..| 25,898,920 24, 867,731 1,031, eas including lines half owned with the exception of Atlantic & Pacific, : ii 
oa 4 S “— ~~ - ean aan . 183/489 Mgnt DE tcwewes which is separately given above. ; 
ic an. City. 483,: 458,379 1,024,912) ........ i 4 
one Hadley 4 ne gages Miner ~ Mile Sy ~ RRS sa,cee For the year as a whole the statement, it will be seen, 4 
° © 8h BA VE Wee eae 5] eat" 388 =— ee ee wwe ec . ow a i 
Cin. Jack. & Mack ......| 623,210, | 549,171 73, 73O| -------- covers the returns of 136 roads, with $455,554,351 gross EL t 
Ala. Great South’n...-| 1,901,888| 1,549,204 392,594 .....--.|in 1889, against $419,799,570 in the twelve months of al 
’ ’ 900, fo ers ‘ - - * ate ee 
Alabama & Vicksburg. 612,895 505,676 1 (219 incon 1888, the increase thus being $35,754,781, or 8°52 per ‘i 
cks rev. Pac , 626, ; i ga ‘ , i 
Cin. Rich. & Ft, Wa ne. 443,451 408,493 36,959) ........ cent. The mileage operated was 86,198 miles at the end a 
n. Selma obile. .. 6 ne aye 21,792 ° ~ . aH 
Cin. Wash. & Baltimore. 2,164,051 2,050.53 een ........ of 1889, against 84,524 miles at the end of 1888. These iN 
eve. Akron ae 2,977 ey . eee 
Clev. Cin, Chic. & St. Ld 12,079,531 11,135, 55| 944,076] 12... results, however, relate only to the roads which make i 
eve arietta. .. 256, | oY | oe 87: . . ope i 
Colorado Midland... | *eapee 1,369;410, 220,453 et early returns of their earnings. In addition there were fi 
us D na . DE. Seeneds- 6,688 . rh 
Col. Hock. Val. & Tol.. 2,437,990} 2,893,970) ........ 455,980 | @ good many which had reported for only eleven months i 
Day ft Waynca chic] aaeea anes! Ge886) -------: |of the year and some for only ten months. The roads 3 
= & Rio Grande. ... See Re oo lie 25 MRS with figures for eleven months were 53, including such a 
~ ? sur a9 “96 gsvUrei cererecece ‘ ~ is Pa 
a pd ne & Alpena. » sensed ‘ pet yt . ane we eeeees prominent systems as the Pennsylvania, the Erie, the u 
° ’ x 5) M9 4. BS s ~ , ‘“ ER 
eee oe >. « AS... 1,760, 15 1,424,513 335,000 Segdiete Burlington & Quincy, the Southern Pacific, the Union y 
~4 9 ? i ws th ned ———2 4*¢ee6eee6 . . . . . ian 
Evansv. & Indianapolis.|_ 300,486) 254,619) _—-45,867|__........ Pacific, the Baltimore & Ohio, the Illinois Central, the ii 
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a, 





Central of New Jersey, the Chicago & Northwest., the | 
Omaha, the Fitchburg, &c. 


being $12,995,538. 


ten months of 1888. 


The whole 53 earned $298,- 
704,640 in the eleven months of 1889, against $285, 709,- 
102 in the corresponding period of 1888, the increase 
Besides these, 20 other roads (in- 
cluding the Philadelphia & Reading) earned $42,161,- 
044 in ten months of 1889, against $41,940,689 in the | 
Enlarging the figures for the 

eleven months by one-eleventh and those for the ten 

months by one-fifth, so as to arrive at a rough estimate 

of the result for the full year, we get $37 
earnings for 1889 on the 73 roads with incomplete re- 
turns, against $362,011,483 by the same roads in 1888. 
The length of line operated by these 73 roads stands at 


44,054 miles, against 42,587 miles. 


Adding now these 
totals to those for the 136 roads embraced in the regular 
statement, we obtain some strikingly large as well as 
In a word, 


some strikingly comprehensive aggregates. 


we have 209 roads operating 130,252 miles, against 127,- 
111 miles, and earning $832,007,211 in 1889, against 
$781,811,053 in 1888, or an increase of $50,196,158. 


6,452,860 gross 


The conditions were nearly all in favor of a marked 


improvement. 








PRICES 


OF RAILROAD BONDS. 


The roads had the advantage (1) of 
better rates and a more stable rate situation ; (2) of a 
larger volume of farm and agricultural products; (3) 
of increased industrial activity and a distinct and nota- 
ble change in the state of the iron and steél trades, and 
(4) of the absence of many special disturbing agencies 
such as existed in the year preceding. 
ticulars 1889 presented a sharp contrast to 1888, but in 
none more than in the last. 
sylvania, to be sure, caused much damage to many roads, 
and seriously interrupted operations (the earnings of the 
lines of the Pennsylvania Railroad east of Pittsburg and 
Erie showing a loss as a result for June of $1,149,382), 
but this was about the only special event of general 
importance in relation to the business of railroad trans- 
portation ;—there was no severe winter weather or bliz- 
zards, either in the East or the West, no strike in the 
anthracite coal regions, no strike of the engineers, no 
yellow fever, no presidential election, all of which were 
distinguishing features of the year preceding. 


In all these par- 


The great floods in Penn- 





The following compilation of monthly highest and lowest prices of railroad bon ds is made up from sales at 
the New York Stock Exchange. ‘The order of classification on the Stock Exc hange Quotation List is followed 
to a great extent, though an exception is made in placing income bonds unde r the name of the ccmpany to 
which they belong, and also in bringing bonds from the “ Free List” and plac ing them in alphabetical order in 
the table, where they may be found under their proper title. Wherever there has been but a single sale ina 
month, the price so made is given as both the highest and the lowest. All the prices in the tables following are 
compiled from actual sales at the Board. 


SL al he SRT 


1 S85. 





ee 





—_ | 





4c 





Atlantic & Pac.—I1st.. 
West. Biv.—lacome.. 
Balt. & O.—I1st, P. Br.. 
Gold, 19°25............. § 
Bost. H. & Erie.—ist.. 
Bur. c. R.& No.—Ist.. 
Cons. 1st & col. tr.. 
lowa C. & W.—I1st.. 
Min. & St. L.— 
Ced. R.LF.&N ~hnGl.... 
Ist, 1921 .... > Seo 
B.N.Y.& P.- 4st, 1921 6)... 


BONDS. 


JANUARY 


FEBR’RY. 


MARCH. 


APRIL. | 


f f 


MAY. | 


JUNE. 


JULY. 


AUGUST. 





Low. High 


Low. High 


Low. High 


} 
Low. High 








73%- 774 
10%4, 18% 





7... 
lst,gu.7 . 





5 10154. -105 


114¢- 114) = 


.. 108 


73 - 74% 
16%4- 


ip 10516 


3. 90 8690 | 90%6- 9154 91 - 91% 


-108 


“**es ~— #88848 


Central lowa—ist...... 7 “85 - O16 "91%. 


Eastern Div .—tiat.. 


Ills. Div.—ist, 1912 6. 


Cent.otN.J.— 
Consol., assented 
Conv., assented 
Adjustment........... ad 


ist,1890.7 


114 -1145¢ 
94%- 
9414-100 

10034-1038 


00 00 


108 


“112 


99%|"95 - 99% 


95 - YW 
19234-10446 


ISkg 


69 - 74s 
13%6- - 16% 





+ |-+- 
105K. 108% 


ane 110° 


hes 
60 


101, 
- 60 
“100 - WL 
"93 -102% 
95 -102 
103-108 


../113 


69 - 73%) 


106%4- "10854 
V5¥ - 9644 | 
-113 


-eeael 


107 -107 


"300 -102 
60 - 60 | 
‘e110 1114 
*92 -100 
94 -1021¢ 
10834-10714 


+06 


Low. Low.High| 


71 - 74%! 


eee 


16714-1108 
a sex! 96 


ines. ->' @eak8@ 


96 - 96 | 96 - 


57 
+11%- 112 
*93 -100 
10034-10314 
10434-1208 


100 
- SS |.... 


Low. High 


Low. High 





71 - 


™ 17 {im 17 ame aang 
../121 


-. 20 
‘10534-10734 
| 956- 0016 


*112 “11356 
*9934-105 
102%-108 
1053-108 


70 - %2 


14%- 16% 
121 


10614-1081 
os 99 

51107 
93 - 96 


*9315- 97 


../104 


-10744}.... 


Low High 





FOM4- T2K 
15%- 20 
121 -121 
-105 


1084-10914 


eee seat 





+90 


SEPT’BER 


OCTOBEK 


NOV’BER. 


DEC’BER. 








Low. High 





TOM4- T23 


| atte 1734 





Low. High! 


' 
| 


71 - 80% 
1634- 2414 








1119 -119 |. 


103% 34-1044 


108 10934 


- 9834 


- = a ay 


| 89%6- 3034. 394- 39% 
- 916) *Q2 
ae me 54 xe: 55 


~ 944% 
- 57 


118 - -114 “113 ‘113% 110 110 


*99 
100 
108 


~104 


103 
-1085¢ 


10814-10834 | 


-10414| *103 -105%4' 10174-10314 
-105%4 10234-10534 


1083-110 


one! 106% 
ieee 

10844. 109 

V54- Y7T46) 


108 -108 
9944- ah i 
8814- 43 | 
94 -101 
58 - 66 | 
64 - 66 
11-111 
* 1021-106 
10234-10614 
10834-110% 


Low. High 


Low.High 





80%- 84 
me _ 


108%4- 1073 


eee 


108g 10914 


97 - 98 


“140 


40% 463; 


“1024-107 


64 - 67% 


| B5'g¢- 67 


lil -111% 
*10534- 0754 
1061-109 

10944-11016 


80 - 863, 
2114- 25 

107 -108% 
10644 1083 
VOLE- DD4 


41%- 49% 
*10634-110 
7-7 
68 - 69's 
112 -112 
*10434-067% 
106 -107% 
107 -109 


Conv. deb . 68 - 65 | 65 - 70 | 54 - 75 | 62K- 62% 
Leh. & W.B.—Assent 7 ssiziga ~— ae wee 90 - 97 
Income......... — Pivese © coccheces *- ane a D. cattle # ante 
Am. Dock & Imp...... ies © sesdweds S eeke 80 - $2. ‘88 - 844) 83 - 83 
112 -11236).... = ... - ..../109 -109 (109 -110 


61 - 624 61 - 66 | 60 - 64%) 
95 - 96 | 914-98 | OS - 9734 
ee ee 
82%%- 8314} 80 - 84 

- ....{110 -110 


64 - 70 
Vig- 99 
76 - 76 
8344- 87 
110 -110 


63 - 66 
95 - 97% 


63%- 68  62%- 65%) 63 - 64% 
99 -103 {1034-10714|104 -105 
a ee YY eee eee 
83 - 8414) 88 - 8814' 851¢- 87! BB - 89% 
111 -111 a: Sti RAB BLE 





Currency 
Mort., 1911. 
Ches. 0. & S. W. ....5-6 
Chic. & Alton—Ist. 


Sinking fund . 


7 ** 


Iowa Div.. 


Denver Div., 1922. 


Chic. & E. Ill.—1st, s.f.6 
1st consol., gold....... 6 
Chic. Milw. & St. P.— 


ist I. & D. Div 


ist I. & D. Exten.....7 
ist So. West Div...... 6 
Ist La C. & Dav..... ‘ 


ereereer et eee 


soe 


sensceess y 


tec eweeere 


7 





d inv 


A 





7 125 


102 -104 

7014- 74% 
23 - 6 
70 - 71 
116-1164 


1174-117 
-125 

12814-13134 
96%- 97% 
4) 93%- 943 
93 - 93k 
106 


123-1244, 
116 -117% 
1173-118 
119 -119 
125 -125 
118 -119% 


1173¢-11934;.... - 


108 -110% 
06 - 96 


119%-119%'.. 4 
Lou.& Mo. Riv.—ist.7 .. : 


-108 | ... 





10314-10434 
70i%- 78% 
231¢- 263, 


-| 92 - G2% 


70 - 72 


‘J 119%- 118% 
1176: 118%)... 


130 “18134. 


9734- 9934 
9314- 94% 
92 - 99 


../180 -130 |.... 


118 -118 


.. 1274-127 


117-1174 
11844-11944 


126-126 
11844-12036 


1103¢-111 


104 110 
73 - 79 
24 - 26% 
92 - 92 
73 - 73 





..(118%-118% owe 


12036 12034 


13134-133 
987,- 100 
9644- 9644 
9254- 94% 


.«.| BO%- 89% 
..|108 -10034 
.»| 9054- 98 





| 
rage 
‘1183-119 
130 -130 
11714-1183¢).. 
11914-1203 


..|11934-11934) . 


128 -128 
12044-12154) 


..| 11936-12084) ... - 
110%4-11144)1 
O744- O734).... > «- 





... | 18146-13134) 
11894-11834) ... - 


| O7i4- 9734 


96 
58 
14 
90 


-101 
- 72% 
- 23 
- 90 





~121 


“? 


132 -188 
9934-1011: 


94 - 94 
ss 





a “1134 
9444-1004 99 


127 -130 
12034 18134 


127 127° 
12144-124s_ 


125g 11134 








183 


.. | 122 


06Y4- 9644 
*58 - 61 
16 - 19 


“13434 
99 -101% 
9434- 9544 


95 - 95\4).. 


11246-11944 
-100 


130% -13034 


13034-1304 
.| 11834-11934 
122 --122 
123 -123 
130 -130 
124 -125 
-123 





9834-100 


..|120 
hai an 
{11734-11896 


964¢- 99% 
*58i4- 61% 
1844- 20 


-120 
“118 
eed 


119 





102 
*60 
20 


-102 
- 66 
- 241% 


thine 


ae 


-122 


“198 


ere 


13514-1936 1326. 135 


1014-104 
96)3- 9814 


111 -111 
99 - 993, 


131 -134 


..|121 -1245¢ 
13044-13134) .. 


lly -121 
121 -121 
12414-12434 


12534-127 


122%4-104 
112%-118 |... 





1034-105 
98 - 09 
110% 111% 
98i4- 99 


133 
124 


-133 
-12634 
-118% 
-119 
-122 


118 
118 
122 
12434-125% 
[ene 129254) 


102 -104 
*651g- 72% 








oes 121 
ose ..|119 
11044-11034 cece 


2334- 29 


, 86 - 86 


tae 76 


-121 
-119 
13314-1385 
10434-105 
97%- O8hy 


.| 974- 97% 


1034-112 
98i¢ - 9914 


13034-132 
-129 
-119 
-121 
-120 


"1199 
118 
120 
120 


..|128 


. |120 


. {123 


101 -101 
*681¢- 7144 
25 - 281¢ 
87 - 8% 
75 - %7 
-123 
12144-1211 
~-120 
134 -136 
10334-10434 
9314- IBy 
95 - 95 
1114-115 
9814-103 


1314-133 
-123 
12734-1290 
118 -118 





12434-12554 
122-128 


126 -128 
1224-128 


..{118 -1143g|114%%-114% 


98 - 9844). 





+++ 4102 


-102 


L298 


-| 9 - 95 


eee | 125 


1013¢-1011¢ 
83 - 72% 
20 - 2914 
8434- 9014 
80 - 81 
~124 
12244-1221 
-120 


124 


13636-13734 
10334-10614 
9714- 9814 
94%%- 96% 


115}¢-118 
9934-104 


134 -1341% 
12534-12514 
129 -130% 
118 -118% 





-125 | 
12934-12934'.. 
126 - 1283, 
123 -125% 





. .J122 


115-116 s+ - 


101 -105 
*691¢- 7844 
2834- 36 
vO - 97% 
831¢- 84 


..119 -1203% 


12144-1214 
121 -121 


..|117 -117g 


13534-1837 
10314-105 
9634- 9744 
95 - 96 
-117 
-165% 


-135 
123 -125 
129 -129 
1183-120 


117 
104 


135 


125 -126 


~180% 
-126 


128 
126 


~1224¢).... 


.. {128 


10334-10514 
*7634- 80 
83 - 365, 
9634-100 
85 - 90 
121 -121 
12144-121'/ 


11834-119 
1381-188 
10414-107 
9914- 90% 
96 - 963 
115 -116 
107 -111% 


13434-1385 
125 -128 
13044-18214 
120 -123% 


-123 
1303-131 
12834-129 


- 11634-11744 
~ . 00+ }10534-106 








* Coupon off. 
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RAILROAD BONDS. 6O i} 
1885—Continued. : iit 

BONDS JANUARY) FEBR’RY.|; MARCH. | APRIL. May. JUNE. | JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEO’BER. iy 
Low.High |Low.High| Low.High | Low. High| Low. High|Low.High| Low. High|Low.High| Low. High Low . High|Low.High |Low.High . Wi 

Chic. Milw. & St. P.— | t 
1st So. Minn, Div. ....6)107 -109 (109 -11014/109%%-112 | 11134- 11244 11136-1133 11234-11434) 111 -1144¢/ 11234-11334) 1123¢-1134¢/113 -115 [115 -116 (116 -117 if 
ist H. & D. Div....... 7/117 -117 |118 -119 |11834-119}q/ 11934-12034! 12034-1238 [1294-123 |1203g-121 |12014-121 121 -12254)12234-125 125 -126 | 12534-127 Li 
Chic. & Pac. Div...... G/212 -113 /1123-113 |.... - ...., 114 -1144g/195 -11536/11536-117 [118 -114 [116 -116%6 117 -117 |.... - ....J.... - ..../121 -121 aie 

Western Div......... 5) 9344- 9444) 93834- 95 | 94%- 0034 ‘et 9534 9544- 93 | 97%- 0054 97 -100 | 98%- 99 | 98 -100%4| 993¢-1013410134-108 {10274-10534 if 
Mineral Point ......... Bl.nee — «00.| DS¥Z- DGbe] ... - 2... +: OF - O76, OT4- 9814) 96%%- 98 | O754- 99 | 99 - 90% Sthg-tee upterhttees 1004-103 ra 
Chic. & L. Sup. Div..5)| ... - ....| 9734- O7%%).... - ... ® occ 2 a ere SOC ee eee aeery Le, am ae .» «10536-10534 Ht 
Wis.& Min. Div...... 5| 93 ~ 94 | 934g- 94%) 9334- 943 "93%6- 05 | 04144- 97  9634- 9914 96% 9814 9736- 98 97 - 9936 "9086 - 10046 10144-1024 102 -104 | 
Terminal ........... «. 5} 9134- 92 | 9134- 9244) 90 - 93 | 89 - 914 91%- w016) ¢ 93 - 9534! 92%%- O45! YBK- 95 | 9BIg- 95 | 943;- 99 | 9834¢-101%4| 10114-1004 a 
Fargo & So.—Assu...G).... - -606). 006 t eeseleee eee Se Roe +6 > patabaree © eaceless © eaqaladsa’'* von gO0e 113/113 “11444115 -115 b 

Chic. & Northwest.— | ’ | | ‘i ff ’ 
S.F., 1885............. 7 | 10436-10434] 10176-10136) 10936-10934) 10936-10884)... =... clece = cccclecee — cecel ces = cces] coe | sccclecee © ccccleoes © coflecce © coos uit 
Consol... ...+..--+seeees 7|134 -136 |13534-136 |136}4-137}4 137 -137}g)135 -138 |13734-141 [1383-140 |1373g-138 | 137}g-138 |1383¢-139% 138 -139 13834-13934 Heh | 
Extension, 18N5...... | 5. = dena I Sg El wt cc. @ cae Ieodi © eeceibens © counbecas © sndbeuee abn Pi | 
Ist mort., 1585........ 7 | 10434-10534] 1014g-10254] 1023¢-1025¢| 1024-1025 WEURE-DORNGIIOD BONG... = noceficcs © cccheces * cveckecce ~ ceceh-cos «de: leead! @ “weds ip § 
Gold, coup.........-.. .. 7/125 -128 [127 -128%¢|128}g-180 |128}¢-18014]130 -131 |127}¢-129 [130 -132}¢|128 -130 | 1283¢-1293¢/130 -131}¢/132 -133 |128%% 130 1g 
Gold, reg...........0-+ 7 |1243g-128 | 1263¢-123 [12834-1209 [12834-1290 }|... - ..../12834-120 |1914g-13144|127  -128%¢ 12714-12014) 12974-13134).... - .....129 -12034 ' 
Sinking fund. coup... .@/ 11034-11234| 112'4-112%| 113-113 11234-112%¢Li14 -114 |113 -113 |11234-116 |11734-118 |118}¢-121 [117 -117 |115%-116%¢ 116-117 ae 

Registered. .......... GI111 -111 | 11176-111%] 113-113 11234-11256). ee Cones “acsslcces. © cqasthe Me Bisse. * 11534-11534) 11634-117 hi, 
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Utah South.—Gen ..7| 96 - 96 | 95 -%5 | 96 - 97 | 99 - O99%).... - 99 - 99 | G5k- 955' V2 - 2 | BO - 20 | 9O - BO | HO - OO |.... - .... 
Ext’n, 1st, 1909...7| 87%- 87%|.... - .. |... - ....| 90 - 90 |... - ...| 06 - 99 - Ser ow ees ot OP ee eee 
Mo. Pac.—I1st cons....G| 91 - 9434; 92 - 97 | 95 - 97 | ¥4 -10314) 964y-100 | 98 -101 100 10116 1OL -102%¢) 10214-1033¢/ 10334-1086 [103 -10414)104 -108 
iden ier heaping denies 7| 98%4-104 | 993¢-1054g/10534-107 [107 -1145¢)1085g-2114¢/110 -311 [113 -113 |L13%-114 [114 -115 |115 -1174¢)1144¢-11744|116  -1189% 
Pac. of Mo.—1st. . . | 10544-10634|10334-104 | 10434-10544/105 -1053,|105 -106 | 106%q-10744'10744-108 | 1043¢-10514|104 -1054¢ 105 -10534)10514-106 [106 -1063g 
SS ee 7\108 -108 (| 108-109 Les ee eh Se ee - = eee. {110 -110 | 11046-11146) 11245-113 |113%%-117 | 1135¢-1143¢ 
St. Luge 8. F.2d, cl-A .G\1l01L -101 | 10134-1024g/104 -104 [108 -108 | B74g- YSI4 98%- 9934. _ = ., |100 -109 |100%4-100%4).... - ..../104 -105 |104 -106 
. ager G| 99 - 9834) 9844-100 | 6934-10114] 99 -10014| 9644- 97 | 96 - 67 | 96 - 97 | 9BI4- 9734) &734- 98 | 9714-103 | OD -10314/103 -105%g 
Sans  vducteneesie G| 9935-10014! 9914-100%/100 -101%)| 9944-101 | 97 - 98 | ¥7 - 98 | 96144- UB | 98 - HM | OB - 99l4) 99 -104 |100 -104 [104 -106 
Equipment............ ; ee er ines Ci gek ©, wacwbs ins, s-cekese) @. vecghens © dsankeaes * oo . cvek gh en ae 
General mort........ Gj.... - ....| 92 - OB14) O8%- 9434] OL - OSG V4 - D47%{; BBIG- 9434! YI - Y14g) D1'4- YB5«) V1 - 9134) BL - D474) 945g- 9734] 954¢-103 
So.Pac.of Mo.—1st..G/102 -103%4103 -10374104 -10414)104 -1043g 10444-1053¢' 10554-10634) 10334-10314 | 1034g- 10334 tain, Noaaghinte 10444-10534 | 10434-106 

Texas & Pac.—I1st... 6| 10514-1054 mae 1083¢).... - ....|L064g-107 107}4- dai: 589 Sc alsa O' niedlc anit: ® asaqatcdaed” hedalemee ©. onecieeas cake: OF Ue 
Consols.. .6| 7 - 75 44 -7 | 78 - %8 a ee eee Gere fee  serelene * = ce aeaee ae akin 
Inc.& land gr., reg.? 82 -38 36 - 39 3534- 373%; 30 - 3434 83%4- 37, 85 - 383/36 - 40 | 59 - 47% 48 - 50 | 453¢- 4934; 46 - 50 | 34%- 46 
Ist, Rio Gr. Div....G) 51 - 54 | 52m4- 58 58 | 52 - 574) 52 - 55 | 50 - 58 | 54 - 55%/ 55 - 58 || BO - 66%) 66g- 69 |... - ...J.... - ....| 5B - 57 

Ex Aug. coup...... 6| 50 - 8 50 - 54 | 48 = SG ~ a | Oe - Seal AO ~ Cie A OG 51ly- 60 | 50 - 647g ST - 6444; 57 - 6334) 42 - 61 
Gen. M.& ter........ G}.... - 46 - 52 | 49 -5L 44 - 45  44%- 446 47%- 48 | 43 - 48 ta - 52% 51 - 6144) 57 - 50 | 54 - B7y, 40 - 56 
Pennsylvania RR.-- | 

Pa. Co.—Coup........ 414) G534- ¥634; 97 -100 | GBI¢- 994g) 9834-100 | 9934-102 10146- 10234) 9O%6- 10014100 -100 | 90%-10044/101 - 10134,102 -10234/ 10244-10344 
Registered ......... 446) 95'4- 96 | 96 -100 | 974- 9914 _——— -101 10134-10244 0034- 90% 106 - -100 | 99 -100}4)101 -101 /1013¢-102%) ne 

Pitts.C.&2St.L. 1st ep 7)... = eoecfesee = 20/120 120 Jee = seseleoee o ceesleees o ceesleen veel ee sai ** sctesdiiaiaacM ndcae W047 aie at ee a 
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RAILROAD BONDS. 



















































































































































































1885—Concluded. 
—_— ——_—__ 
BONDS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. SEPr’BER.| OcTODER NOv’BER.| DEC’BER 
Low.High Low. High|Low.High | Low.High | Low.High| Low.High | Low. High| Low. High/Low. High Low. High | Low. High Low.High. 
Pennsylvania RR.— 
Pitts. Ft.W.&C.—I1st. : eget 18644-1387 188 -139 eaete 189 -1414¢|140 -140%|137%-138 140 -140 (1404-141... - ... 1414-14114) 1416-143 
 ccctecs creases -aibtip' ependlichs nee: Ee .../187 -1971g|188 -140 |.... - ..../.... = ....{188 -138 139 -1393¢|13S34-13814/138 -138 
cain ciieeannecen wade ; ee re ee eee ere ee L2T4- 1205130 “EBD Jone. - coccfeces © ceecfeces > oooe/ MBA -184 |.... - ..../18136-18L}g].... = .... 
Clev.& P.—Cons.s.fd.7|.... - ... |.... - ... 124-124 2414 |. ; <a 125 -125 [126%g-127 [129 -129 {1293-150 130 -130 1. * ssce[ MBF -198 
Sl siksbenwied édenteieuee G/107 -107 108 -108 110 -110 11136-1113! ae? - ..../108%4-10844/108%4-109 [110 -111 parernnns 110%-111 |-o0s we 
St. L.V .& T. H.—1st. 7 115 -115 "~ eeer eoee es e-leee - eerlece "7 seeleee ” 008 1174-118 oni * mm eae le tee - - "* 49 .| 122 ~122 
2d, guar., 189S8..... Pisces * ak * paaidabbn eas ae Oe ae es eS See Mena mie ' {10414-10636 
Peoria Dec. & Ev.—1st.6).... - 95 - 98 103 -108%4/100 -103 | 85 - §5 |.... - ... | 85 - 8 | 95 - 95 | 90 - 90 | 95 160 100 -102 |105%-107 
I Cs Maes Ae, eats OS eee ee ee eae eg ere Fo 
Evansv. Div........... G| 04%- ome 95 - 95 | 90 - 9234) 9134- Y2Ih!.... - - - 90 - 90 | 85 - 864% 87 - 06%) 95 - 98 | 98 -100 
DT tecstcneetiabebiiends — o pecebeien So ee OT - - 30 ee eee 36 - 43 | 40 - 44 
Peoria&Pek.Un.—1st.6101 -101 101%- 10136... .-/10134-10134!.... - site. ~ > ‘ones  \aleneediiael ee 
Pittsb. Cl. & Tol.—1ist.G/107 -107%|10744- -10714|1083¢-100¢1 .. 1s ©! eee 10634-10634)... - - - fh cacel 10%4- 10714 er ee 
Pittsb. Br.& Buff.—1st.6).... - cd ee wall - de ape LS - og a Oe eee ee ee eee ee 60 - 60 # . 
Richmond & All.—ist.7 50 ~ 58% '51%- 53 | 54 - 50% 53 - 56 “B1ig- 56 56 - 57 | 52 - 55 | 57 -- 64%).... - “et 67 - 67 | 70 - 70 |e. + wee. 
Trust Co. Receipts... - ore ge eee re eee ee - eee * eccsfeoes * esee] OL = OL | G2K- 65 | 6444- 70%! G7 - 75 | TOM4Q- 74 
Rich. & Danv.--Cons..6 935- 96% "9534-1003; 9914-10114|100 -102% 10136-1024 10214-10314|100 -120314/1083¢-10434|1045¢-1083¢ 108 -109%4/109 -11234) 11234-115 
Debenture ............. G| 52 - 59 | S7ig- Gl! GL - 69 | 62 - 6 | 62 - 6434) G4 - B7%| 67 - T% 74 - 79¥y| 73 - 82g) 81 - 87 86 - 91 ard - 885¢ 
Roch. & Pittsb.—1ist ...6198.-108 |.... - ... 1075¢-108 ..{110 -110%¢].... - ....].... = «.--|108%-110 [110 -110 )110 -112 |.... -" .. 
esa ee 6) 90 - 90 | S9%- 90 | 89 - 90% 0034- v2 93 - 04 - ..../"804g- 90 |*91 - 93 |*91 - 93 | 98 -10. |*101 -107 103 105 
<< ctemnmesoanealal G| 52 - 52 |.... - Sai OF ies say Oe petals Oe epee © senha - 60 - 60 - 
Rome W. & Og.—ist...7|109 -209 |.... - ... |... = .. ‘|107 207 11 ae Ol a OF ain 02) 10-111 
Con., ist, ex..... ...... 5 me 75l6| 7434-76 | 76 - 78%! 73 - 75%! 703¢- 75%) 74 - THI] 7456- 7544) 75 - 773, ve %8| 75- 82 80%- 85 83i4- 90 
Imcome................-+- 7 - 33 - 3334) 36 - 3634) 34%%- 341g) 33 - 35 | Sl - 31 | 3034- 301%) 33 - 34%) 33 - 33 | 85 - 39 BTIg- 4236 41 - 46 
St. Jos.&G'd Isl.—1st.6).... - haat + quivces © -sudlitons © aictieass.* - jose * gues - ©: venti 104 -104 (103 -104 
eee ee re! es See ae ee. i ee ee oe ° at See, 5834, B4y- 57 
st. L. Alt. & T.H.—1st.7 ..ee [114 -114 |... - ie es oo ~ soo AEGMG-D1GIG/1IS -113 |.... = 2.0)... ~ old -114 |]... - 116 -116 
See 9'109 -109 106 -108% 107 ~-107 106 -109 \109 -109 ;.... - .....107 -112 j|112 -112 /109%-111 111%4- 11214 ,111 -111 
2d, income......... 29! 98 -10034 9645- 9334! 90 - 9946) 99 -100 | 96 - 96 | 98 - we 100 -100 (102%-102%%).... - ....}105 -107 |104 -104 [104 -104 
Dividend bonds... .... 6) 20 - 20 | 20%4- 31 | 27 - 27 aie 08 25 - 2536|.... - ....| 830 - 35 | 37 - 30 | 35 - 41%) 30 - 51 - ....| 50 - 50 
Bell. & So. Ill.—1ist..8).... - .. ] - ve 9 eet igus “111434- 11434)... ion © Wenddaed *. dcecksnect @ coon 
St. “oe Mt.—1st..7 11834-11436 111 113 1115-113 11245-11434 114 ~11536/115 -115 |11544-1163¢. 11436- 11436 113-115 114 -1153¢)115%4-11534 11534-116 
DR, BBG ..0<..00:.cccccee 7 1346-105 103 -10R |105%%-1(8% 108-110 |107 -10844)107%%-108 |108!¢-110 110 -110%4)110 -110%'/112 -114 {110 -111 /|11034-112 
Ark. Branch. .... .... 7,105 -10644 10544-10744| 10714-10044, LO95y-111 [110 -111%/108%4-110 |108 -109 1091-111 |110 “LIL /111  -11216)11244-114 j111 -112 
Cairo & Fulton—1st..7 103 -105 1037-106 [106 -1064¢/10634-110 |10934-110 [109 -10934/1063¢-109 (1091g-110 [1094-110 [10934-11046 109}4-110 |110 -112 
Cairo Ark. & Texas. 7 102-1023, 101-108% 104 -105 (104 -107 (10534-10714|104%-105 [105 -107 10834-10774 107 “LOTS 10734-109 |109%%-1091¢/109 -111 
Gen. consol. & 1. ¢g....5| 6916- 72 | 70 - ve 70%4- 72%| GO%- 74 | T1g- 74 | 72 - 73%] 72 - 75 | 74 - 80 | 78%4- 81% 79 - 86 | 831g 85 | 82% - OL 
St. P. & Duluth—1st...5).... - ....|.... - kee: O aad tons © ga bases "* ee Reade O éccdess % onsdbeace soc ee. ABE. bee &. cco ae 
St.P. Minn.& M.—1st..7 10844- -109 109%6- 110 112 -114 [LDL -1213¢/11134-11134)114 -115 [11144-11146 115 -115 [114 -115 |.... - .. |118%-11314)115 -115% 
cides se mpnahe coal G 110 -111 | 1103¢-1113¢/112%{-115 [11044-11211] -114%4)014 -11544/1143¢-115 [113 -115%)116 -117 |1143g-116 |115%-117 [117 -118 
Dakota Extension. . 6 1093¢-110 110 -111% 112 -113%|113 -113 (110 -121 [1123¢-114 |11344-11414,1143¢-115%)116 -117 [117 -119 |115%-116% 117 -118 
Ist, consol.............. G | 1003¢-10214 192-105 (106 -108 (105 -1064¢/106 -107%4/10734-1124¢/109 -113 [11214-11334 11234-11334 11314-11334)114 -115 [115 -117 
Min. Union— ist. eoueaalel vse. © wevcl ces © cdsseee MEE | co © saccbooss. © cuedd tee * vegeiisscs, © cap ERR deeck - xcs ee 
Scioto Valley—ist,con.7|.... - eles - - 40 - 40 | 40 - 40 }.... - i magegene, CE seefeoee = 41 - 41 | 45 - 50 | 46%g- 464g 
Shenandoah Val.—ist.7)... - ........ > cuneteode ~ seccfesee © ee re oe ee rane - .| 70 - 70% 
south Carolina—Iist.. _ 6 1024-103 '10314-104 > sco “BIB leone © - .|10434-105 (105 -105 - leita ee Losi 1061%- 076 mae: -109 
IEE oe coe senesced sia! We nde Mets “ee ER en: Str yetT See eer gers Shee aR ORR i aa , 92 - 92 
Incomes. ... ............ 6... = .ovcf OD = BL | BB <BEEGI.... = scccloose © 25 - 28 | 26 - 26 | 30 - 35)... - - 3614| 84 33 98 - S514 
Texas Central—ist..... 7| 73 - 73 | 52 - 60% 51 - SL | 52 - 53 ae 574%- 57%/| 60 - €0 60 - 63% 76 ene - 70 | 69 -70 68 - 68 
ist, S. F., 1909...... cise sige’ a, SS * gdaeksees see 7 seee| 60 - 624 65 - 65 “a nd - 71 | 6944- 70 | 69 - 70 
Tex.& N.O.—1st,19057 ... - 20.00... - 0... eee: ee it ial + diagdlka te cag. te nn 4116 re a Lome 
Sabine Div.—1st......6| 78 - 80 78 - 81 | 77 - 80%! 79 - 80%, 79 - 80 | 75 - 80 | 80 - 91 | 90 - 96 | 93%- 9614) 96 - 97 | 9634- 97 98 -101 
T.&S8t.L.—M.&A.,1st.6 0... - 2.00)... - a ce Sen Fae i wad - ....| 81 - 33 | 80 - 32 | 31 - 31 | 43%- 50 | 50 - 52 
Tol.& Ohio Cent.—1st.5..... - er - cus a re Wee ee tt tow ~ 1. lecee © sere: BI - 82 | BILG- 88% BB4- 951K 
Virginia Midland—Inc.6 55 - 57 | 58%- 60 . ~ seselesee ~ voe.| 54 - 55 | 50 - 58 | 48 - 58 | 531g- 5814’ 54- 61 5D - 60% 5834- 663; 60 - 654g 
Wab. St. Louis & Pac.— | | | | | | 
General mort.......... 2 fo en Soe ~ ....| 2634- 381g 20 - 3234) 27 - 80 |.... - ....) BO - 4234) 384-41 | 40 - 50 | 45 - 55 50 - 5294 
Chic. Div................ 72 - 74 | 73 - WH 75 - Thy! 75 - Tohy| 77 - T8246] 6D - 7454/67 - 72 | 724-77 | WW - 7814 TGly- 80 | TS'Q- 83 | B1I4- 8g 
Tol. P. & W.—1st..... 7,80 - 82 | 76 - 77% % - 80 | 75 - 7 | WOK- 7 | T1y- 72k) 72%4- 7344, 77 - 85 | 83 - 87 | 88 - V1 - ....| DBiG- UBIg 
Trust Co. certs........'.... ee ee © euaennen  epcilekads > FT aes SEE 86-87 | 92 - 93 | o1y- 93 | 92 - 94 
Iown Div sion. ..... wgilcume Hee oe - 50 - 50 [.... - ....| BBK- 55 | 62 - 62 | 62 -~ 62 - ....| BOlg- 64 | 62 - 62 
Cairo Div.—1931.. gloves * cxselssee © - > esbslesse * sesehuens * - sone @ vac 2 - 88 1S - 5136|.... > sews 
Wab’sh--Mort. 190071 69 - 69 . as aa - * stun * wen. aie - .ssef ee - «. | OO - 70 | OB - T2464 72 - 7% | 7 ~- 80 
Tol.& W.-— ist, ext’d.7 105-106 106 -108%¢ 108 -109% 107 -108 [105 -106 (105 -106 10514-1073¢/10634-108 [108 -109% 109 -110 110 -112 (11114-113 
St. Louis Div.. ...... 7, 97 - 98 97'g-102 101 1016! — -100%| 99 - 99 | 9% - 95 | 94 - 9544 95 - 98 (100 -100 | 974¢- 101 10 102)g 1027-10434 
2d, extended... .....7, 91 - 9146 91Ig- 9616 94 - O43g - 93 | 90 - 91 | 88 - 99 | 86 - 86 | S89l6- 92 | 93%- 96 | 940e- 997% 98 -100 99 —_ 
Equipment........ . 9 27i- 2736 ..... - oe. /e.. . - 2 eee ee ao ne Pia . saint Scassab a taien ee 
Cons., conv...... .. 973-78 | 9-82 | 75 - 48 | 7201-80 76 - 7 65-70 | 65 - 71%! 70 - 7 "8 83 62 - 84 83 - 85 | 86 - 93 
ett. Western—ist...... 7 105 -105!5 105%4-10745 1061g-10714 10514-10646 wend _— 1033-105 | 105 — 105%: _ 1065¢-108 10734-109 10834-10034 | 1093- -110 
sisbbictaladubindesesseie 7 91 - 92 92 - 7 he - 95 hed - 1 - ..| 90 - 9046, Lud Bae: ee -+-| 9B36- 06%, 94144- 99 | 9S -100 , 9834-100 
aguincy & Tol.—ist...7 ... Re Seer Be Dai? ih seat Pl eidtinacs © dative si: eu ME OME. Tee © cee Becus. Gea dba 
St.L.K.C.&N.—RI.E.7 100 -100 100 “102 102 10334 96 -101 |.... - ....| 88 - 901% 8934-100 "9614-100 100 -100 103 -105 |105 -1073¢|100%%-100% 
vumaha Div...... .... 7 101 -102 | 993;-10114 83 -102 | 80 - 85 | 81 - 81 | 774-82 | 74 - 78 | 79 - 85 | Bl - 83% 81%- 851g- 894] 90 - V1lg 
Clarinda Branch...6 .... -  % - 7% | OO - Wig).... © .-csfooee | ee a RR: - ....{ 58 - 59 755 - 60 | 61 - 62 
St. Chas. Bridge....6 75 - a 80 - 80 76 - 76 | TIg- 7B |... = weeeJeeee > ..| B0K%- BOY).... - . 80%- 87 | 90 - 9 | 92%- 94% 
North. Mo.—Ist........ 7 1105¢- 116. 112 -1144 111 -11245/108 -111 |308 -100%4)109 111K seve 110%4-11014/112 -1133¢/112%-114 [113%4-116 |112%4-117 
West Shore, guar...... 4|. ee ee Pa EM can SNC Paar rgee: tee - ‘ag © gediieese  -euk Leal ~ .ecslecee + see-[100 -104% 
West. Un. Tel .—Coup. 7 110 -1:0 MISG-LIMG}... > cep SORT tine. ~~ cool RB ha... ../116 -11814|118 -11844|11834-1101g).... - ....[eeee eee 
Registered ............ 7 110 -11l |.... - se - «eee 115 -116 [110 -1143¢/115 -116 j115%4-117 1163g-118 (118 -118 |118}6-1183¢ 123 -123 - 
*Coupon off. 
1886. 
BONDS JANUARY) FEBR’RY.| MARCH. APRIL. ' | MAY. JUNE. JULY. |AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER. DEC’BER. 
‘ ee mel be 
Low. High| Low. High | Low. Migh | Low. High Low.High Low. High! Low. High| Low. High| Low. High Low. High Low. High Low.High 
Atiantic & Pac.—ist...6| 84%- 80 | 8314- 88 | 82%- 87%) 87 - £0 | ESWg- 8S | 87 - 8834; B4lg- BEK| 63 - BS) 847K4- FG | 855g- BSI4, 86K%- 90 | 85 - 9014 
West. Div.—Income..6) 25%- 26%) 2114- 25%) 20%j- 24 | V1Ig- R44!) VOW{- V4 | OVG- VA | VISG- QV%q{] 22 - 25%! 2B - 28 | L55g- B1l4! BI94- B1_ | 2k - 30% 
Balt. & O.—ist, P.Br..6).... - ...-).... - ... jc... - -22-/120 -122 [1:2244-12234).... - ..../12834-126 [1271g-12715/128 -128%4)125 -125 (125 -123 |126 -12614 
Gold, 19:25. coup.....5)108%4-112 |109%-1103%, 110 -112 |110 -110% 109%4-112 (112 -114 11S34-114 [111 -112 ji11 -111%4)11034-111% 1103g-1114¢ | 10034-111 
Registered... ... 10044-10044 0014-110 (110 -1115¢) ... - ....)110%4-111\%).... - aE 118... - ..../110 -110 ne Gee 
Bost.H H.T.& Wes deb 5 Sg Re ee ee ee ee ee ee ee ee en we * vessleccs © cecsfecce * vve-| OB — BSG) O2B}G- 9334 
Bur. C. R. & No.—1st..5 108-109 (109 -110%4/ 100-111 |1005¢-110%/110 -111 {107 -100 10844-10056 103 -109 (10714-10834/108 -109 [1084-109 (106 -106% 
Cons. 1st & col. tr.. .5/101 -103 |103 -108 [110 -110 |105 -106%%|1053¢-10534|10t) -1073¢/102}4-103%%| 99 -101%y|.... - ....; 9934- 99% | VO1g-10414/102 -103%4 
Iewa City & W.—Iist.7).... - - oe * cesclecce ~ cee fooee © ooo /AIBtQ-2L1Bgi114 -114¥g).... - x bg AL m cocel coo, ©. éectfeuns. © 0° 
Ced. R.I.F.& N.—1stG) ... - ....).... - lll ee RS ee ee ee ee on ee ee ee i 
Let, 1921 ............. GED Biss © penteise “© ikicdianad *-ueul don * anes * cecum ass? - +. {10814-10836! .... - ..../102 -162 |103 -103 - 
B.N.Y.& P.—1st,1921.6| 4734- 493;,| 47 - 4754) 42 - 4434) S7 - 41%%| 88 - 44%) 43 - 4536) 431q- 44 |... cee el eens cee - - 44 - 51 
7 
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1886—Continued. , a 
BONDS JANUARY) FEBR’RY.|; MARCH. | APRIL. May. JUNE. JULY. | AUGUST. |SHPT’BER.| OCTOBER.) NOV’BER.| DEC’BER Lit 
Low. High/Low. High/Low. High| Low. High| Low. High| Low. High! Low. High; Low.High| Low. High| Low. High | Low. High) Low. High hit 
Central Iowa—1st...... 7|*10554 1044/*106 -11054/*110-110 (*110%111 |.... - ....}" -11034/*10634-110 *10814-00%¢ "106-108 [*104 -10634|*90 -104 |*84 - 90% Hi 
Eastern Div.—1ist.... 6) 66%- 68 | 67 - 71 | 67i¢- 6H | 66 - 68 |.... - ... | 68 - 70 | 70 - 70 |. | 70 -70 | 7% -% | 70 - 70 | 70 - 70 t 
Ills. Div.—1st, 1912 G|.... - ....| 68%4- 98%%|.... - ....| 66 - 66 |.... - ....] 68 - 70 | 69 - 69 ES TS Eee Saeed oper mers | 
, Cent. of N. J.— TB 
1st,1890......... 7112-118 [111 -113 |11234-11334)11044-11444]1104¢-111 [111 -11194/1114g-112 | 11234-11234) 11244-1123¢|107 -1124¢/107 -108}4|108 -108}4 : t 
Consol., assented .....'7/106 -1075¢|1073¢-1125¢|112 -115 [112%4-114 [11134-11554|1143¢-115 [117 -11734|116 -117 |115 -117 |10634-11634107 -109 |106 -108% BH i 
Conv., assented....... 7/10734-110 |108%4-1143_|112 -119 | 11434-11534) 11234-11534] 11534-11944) 118 -120 [1141¢-116 [115 -119 |1073¢-1181¢/1073g-1U9 [106 -108 hi i 
Adjustment............. 9/107 -108 '-O73¢-1101¢|110 -112 |108%4-11144|110 -111 |105 -10S /|103%4-105%4/105 -10714/106 -1073¢}1053<-107%4| 105 -1073¢/105 -106 | 1 
Conv. debenture...... G| 63 - 66 | 66%- 80 | 78 - 83%4| 7834- 84 |47%14- 8614] 8244- 88 | 87X4- 90 | 85Kj- 88%4| 87 - O92 | Sl - O24) 79 - 8394) TS - 83% i 
Leh.& W.B.—Assent 7/103 a 105 -114 |110 -113%|111 -112 |110 -118% onerege 11334-11446/113 -119%%/111 -1113¢]106 -111 |110 -112 [108 -110 itt 
Income..........-+++0+: 7). - - .| 90 - 90 os * os ~ »e-f100 -100 | 95 ~- OW |.... = «ee. = sce Iocce P) pbediéstet ovce ab 
Am. Dock & Imp...... 5 89 - 92 90K- 9644 95 - V7ig ‘9856 97% 96i4- 69K “98 - 99% 99 -10234| 9934-103 | 9944-102 | 9544-10034) 99 - 99%] 97 - vo" i) 
Ches. & O.—Pur.M. fd. .@)i153s-11534|115 -117 |.... - .. we {115 -11536/116 -11646)115 -115 |.... - ....].... - ....[LI4 -214 |.... - ....] 1114-111 BY 
Series A.... .........65- 6 | 10314-1053¢|1073¢-114 [110 -118 {108 10034 10634-1085¢|10634-110 |108%4-109 |109%-110 |110 -110 |108 -108!g)"""- - ....|10714-108 i 
Series B...... . ......+: G| *95¢- 88 [*S114- 84 [*76 - 8434/68 - 7934|/*60 - 72 |*69 - 74%4/*72 - 7744/*7634- 81 |*7534- 7814|*753g- 7814, *76 - 7814)"754- 77 . 
Currency............ ++: G| 34 - 3854) 35%4- 4114) 85 - 30%] 29 - 3634) 25 - BE | 281g- B2Ig) 80 - 32 | 80 - B4 | 28%4- 8B | 30 - 324) 32 - 3434) 2834- 33 
Mort., 1911............ G| 99 -100 [100 -103 |102 -103 | 99 -100 | 94%%- 98 | #8 - 99 | 98%%4- 99 | 99 -10014|100 -1003¢] 96}¢- 9514| 973¢- 9934) 97 - 99 
Ches. 0. & S. W. ....5-6} 8834- 9334] 01 - 9514) 95g- 98%| 96 - 97 | 94 - 9544) O534- 97%] 9014-101 | 96 - 99 | 97 - 9934) 99 -10034 100 -i102 | 103 -104 
Chic. & Alton—I1st. ....'7/117%-118 [120 -120 [119 -121 |120 -120 |.... - ....;121%4-12144)117 -117 |.... - ... [117 -118 [1173¢-11744/118 -118}¢/118 -118% “ 
Sinking fund........... @}122 -12214)/122 -12244|.... - ... |1S4 -124 [121 -122 [123 -123 |.... - ....).... - ..../123 -123 [125 -125 |125 -125 |124 -124 
1. & MO. R.1st,.19009).... = ..cclecce = ceceleees — ceecleeee = cee feces = seeelecee + ee [124 -124 |120%-12034].... = ....]---- — ----/120 -120 [12276-122% 
2d, 1900..... podeboudil Diccce © ccd feces © cccctecss © cocctccce © cocdeePlceds © -co-Boces © cscclocce © cccefeces © coo:fecee * > decheced % sca Gas 
Chic. & Alton— 
St. L..3.& Chic.—1st..7 ~ seeele oe  eeeelecee 7 eeee/ LIS -119 ]119 -11944)1103¢-1194¢)121594-122 [122 -]22 |..ee — eeeefeeee ~ «-+-/L1G%G-117 4117 -117 
Miss. Riv. Bd.1st,s.f.6)105 -105 |.... - ....|106 -106 [.... - ....fecee - ceeeleeee — ceeelecee — ceccfecee 7 vee ( LOFT a dé-* cccclecee |*. onc af08 
| eR @ cccshccce © Sccskecce © apeehsccs © ccedicase * ~ © boson © ‘enddlecce © cccslocce * ee oe 10234-10234 103 -104}¢/ 10444-10434 
y Chic. B.& Q.—Consol...7/134 -138 |18634-19744/134 -13634/185 -185%74|135%4-186 |13714-188 [184 -185 /|133 -184% 13994-1827 18234-1383 [13414-1385 |134%4-1385 
Debenture........ ..... 3/107 -10334)1073¢-10834/10834-110 (109 -11044]1064¢-10834/108 -109 |10834-10914|105 -10836/105 -1073¢|10634-108 | 10514-10744) 105 -10734 
Bees Ss Gs sass (S wcackeess’ * <céthcces © ccsnlonse © Snsdbccce © “ceackonce © -cdcth ccs © Kccchedts © Siddbice’ ‘9 sedabided:@ “coer : 
Iowa Div..... .... ... 4) 9844-10056! 10084-1083 }10234-10234) 10044-10034] 100%-101 |1008¢-1013¢ 10146-10214) 10234-10214} 10134-10134 9934-100 | 99%4-- 9N%/ 9934- 9034 
Denver Div., 1922.. , 10034-10014/ 98 -100};| 99 -10034) 991¢- 99%! 9914-10034/100 -10084'10114-10114| 99 - 99 | 9714- O¥Ig) O7}G- 9934) 99 - GO14) 9814- O8tg ; 
Plain, 1921............ oo + cceclecce  cevelecee * cccslecce T cccclecce = coccfocce © coce/MOMSG-1OUIG) 00. = ccccfocee + ceccfecee = ence] GBBG~ OMGi.cce = sec. t 
Chie. 6c. Til, _ise, oct. 6|i15 “11636)117 -118 [120 -123 | ... - ..../12B -12B |.... - ....{116 -116 |... © cccefeeee = coon /LIGHG-D1G¥G) 2... - 222 Jecee = sees 
1st consol., gold...... Gi110 -112}6)112}4-115 | 115}6-119 [114 -114 [112 -114 /113 -11934/112 -113 |11034-112 [112 -1154¢/1103¢-11594/114 -115 [115 -115 
Chic. & In.C’?] Ry—18t.5) 0... - ..elecee meee feeee 7 ceeelecen o ceeeleces * creelecee — eeeel OTWG- DTG] O5 - 9614] OZ - 0434].... - ....| B49¢- YO1E] OD -10014 
Chic. Milw. & St. P.-— : 
1st P. D., 1898 ...... $/135 -1353¢|1384 -184 (132 -1354¢/136 -134 |135%4-136%4| ... - ..../.... - ..../184 -134 |.... - ....|188 ~-1333¢|1323¢-134 (134 -134 
2d, 1898..... .... 7 3-10 1284-129 [125 -125 (126 -126 [125 -127 |126}6-1274|128 -128 |.... - ..../12634-12614|125 -125 [1254g-126 /126 -126 |.... - .... 
Ist, gold..............6.. 7130 -1304¢/13114-132}¢,132 -182 |183 -184 [1384 -13434].... - .../19114-131}¢ 19414-13414|134 -184 | 1383¢-134 |... - ... 1983g-134 f 
Ist La Crosse Div....7/122%4-1233¢/123 -124 [122 -12434|123 -123}¢|12234-1243¢|124 -125 |10034-122 |121%4-1211¢/121 -123 [121 -122 /1203¢-121 120 -121 | 
ist I. & M. Div........ J \..00 eee /1233G-12714/125 -127 [126 -127%4|.... - ....|1:2634-12644|123%-124 |12214-123%4|123 -123 |123 lanes ewan (124 -124 
Ist I. & D. Div ... ...7|.... - ..--/180 -180 [IBI¥E-132 |... - oe) cee = ceed eee = ceeelicee — ce [UQ4SG-124G] 00. = eee] ee. ee yer: | ae. ee Bf 
ist C. & M. Div....... 9130 -131 [131 -181 |182 -138 |... - ..../192 192%... - ...|.... - ....(184 -184 |... - ....|192 132 |... - vee. /131 -181 F 
Consol., 1905 ......... 7 |12834-130 (131 -132 /181}¢-133 /131}¢-13344|13284-134 [134 -186 [181 -133 [1314¢-13214)180 -131 |130 -133 [132 -132 (180 -13234 
ist I. & D. Exten. ....7/125}4-129 | 12934-131  /131}4-133 [132 -1325¢/153 -183 |13414-13414|18114-132 |.... - ....|181 -131 [129 -130 |130 -133 [13234-13314 
ist So. West Div...... G | 11534-11554) 1163¢-117 |1183¢-121 /11914-119%|119%4-120 [121 -121 |1195¢-11934120 -121 |120%4-120%|119 -119 | 118%¢-118%4/119%4-11u34 : 
Ist La C. & Dav..... -01105 -107 |. - ....|106 -1063¢ 107 -107 | 10814-10846 10934-10934 | . i - ....108 -109% 109 -109 (108 -1093{).... - .... ji 
1st So. Minn. Div.....6)1144-117 [117 -118 |1164-119 [117-118 |117%-119%|119 -121 119%-12044'118 -120 |116 -118 |115%4-117%4|116 -1173¢|118 -11834 i 
ist H. & D. Div....... 7|124 -125 - «0-128 -129 [12714-128 |1273¢-129 |12034-131 [127 -127 [128 -128 (126 -126 )12534-127 (126 spines 1283, - 12834 t 
Chic. & Pac. Div...... @/120 -121 121 1244 12134-12235].... - ..../1214¢-12814].... - . ..1120 -121 - aft. 80 .208- 4.0i0# Xs 119 -119 
Chic. & Pac. W.Div..5/103 -103%/ 10334-10634| 1045¢-1073¢ 105%- -107 1053-110 /1095g-111 | 10734-10834 107 - 10884 106%-108 10734-107% 107 16-1083 108 -10914 ; 
Mineral Point ......... 3/102 -103}6/104 -105 (103 -107 |.... - ..../106%%-1083y] ... - ..../106%4-10634 0634! are 1105 -107 |106%-108 |1065¢-108 |.... - 
Wis.& Min. Div.. ....5)102 -103% 10314-10534) 10444-10614 106 -106; 10534-1098 10834-10916 10614-107% 1074-108 |10634- 10754 10614-10744 10734-10735 1074- -10754 : 
Terminal............ .. 5 |10134-1023¢ | 10234-1051 | 1035¢-1061g| 10434-10614|104 -10734]107 -10814/105 -105%6 1086. 10084) 103 | ae eater 10434-107 ‘1044-10 4 
Fargo & So.—Assu...G)1144-115 |.... - ....)119 -119 [.... - Joo)... = weed. » ++. /1183¢- 118%)... os _ ia cedars @ eS = 
Chic. & Northwest.— | 
Consol.. 1915..........7/140 -142 [141 -142)g)/14236-143 [142 -148 [1416-142 | 14234-14334].... - ....|14234-14236 141-142 [141 -142 | 13894-14034 |1395¢-141 
Gold, coup............ --7|180 -18334|133 -135 (1854-186 |135 -136%|186 -140 [184 -185%]184 -195 |134 -186 [188 -185 |133 -134 | 13836-1835 13014-1314 
Gold, reg.............+++ 7{133 -133 |133 -13394).... - ....|185 -13594/137 -137 |1843¢-135 |.... - ....'13334-13334/183 -183 |138 -184 [134 -134 1304-181 
Sinking fund, coup. ...6}117}4-11734|118 -120 [120 -121 |118 -121 |118 -120 |119 -120 (119 -120 120 -120 |120 -120 |115 -115%/115 -116 117 -117 f 
Registered. .......... GPEET MERT face = sccclce «  cccchecce = coces iM -BEB |.... = .2c0[8BO “BD f.ccc = cccchecce © cecel ese = cee — s+. 116 -116 j 
Sinking fund, coup. . 110 -112 [1103-112 |111}4-112 |108 -108%4|108%4-110 |109%-111 /111 -112 [108 -112 |108 -109%4/168 -109 {108 “10834 10834-110 
Registered. ......... ~ ++../LLDMG-LILG).... - ...-|10736-108 |... - ... > “Sade ‘emis - ot’ * Geedies © cect ee - e i 
Debenture.............. 3 105 -107 |10634-108 /108 -10956|108%4-109 |10534-10734]108 -10034 1093¢-1101,| 10834-11034 108%4-110 |10884-11034|1073-108 [107 10834 
Registered.... ...... 5)... - seve 7 oe. (107 -107 |.... - ....|106 -10% | 1073g-10714 109 -11014105 -105 |108%-108¥g/.... - . - ....{108 -108 i 
25 yra, deben., 1909.5 10434-10634] 10634-10744| 10734-10844 107%4-109 106 -106%4 anes Neat 107-108 [1071-108 |10714-10814|10614-107341 1071-108 | 
Exten. bonds, 192G..4).... - 02. [.... - cesclecee ~ cvetlecee * ceceleece * evccleces | cccelesss — cacclecce — secclecce * cesslecee * e+ {10134-10134]10134-10134 a 
Escan.& L.Sup.—1st.6 115 -115}).... - > -wéddiegde * “cosatense © seeuleccs © seetivecn © 6 acles.e © dan | dba ™ onncheste’ * echdibess © SeytBads@ hosg 
Iowa Midland—1st...8)134 -134 |.... - ....).... ~ .-+/184 -185 /|1853-137 - ..+-/186 -1386 |.... = ..../1863G-1963g).... — ..cafeeee - je 
Chic.& Mil.—1st...... 7|125 -126)4/ 12676-12636) .... - ..../183 -133 [127 -127 |.... - ...of.... - 2 ..[125 -125 [124 -124 |... - wel eee hl | 
Winona & St.P.—1st.7/103 -10394/104 -104 (104 -10454) 1043¢-10434|1043¢-1044¢).... - .... pment sees — eees/10L -10184|101%-101%|1027%-102%},... =... { 
Wd... eeeee veeeeeeeveees 7 |126}4-126}4]130 -130 |.... - ..../182 -135 [182 -132 © écdabccee' © esesdiess * tee * ecaclee © ‘Waceieecs’ * daca ORD ‘ 
Mil. & Mad.—1st.....6).... - «2.040... - ...-/TIOQ-1176) 0 =f ee. - ee SE eee Pee eee aR ee ee eC ae f 
Ottum. C. F. & St. P.5/106 -1073¢/109 -109 |1073¢-108 |108 -108%4|110 -1103¢|109 -109 - ..../111 -111 |107g-108 |109 -109 /109 -109 |i09 -110 ) 
Northern Ills.—1st..5|10834-108%| 10834-10834|106 -108%4| 1083-109 |10834-1089|11034-11033 110 -110 |... - ....| ... - ....(107 -107 |... - eee on, | 
Chic.R.1I.& Pac.—Cp. .. 6 | 12834-13034) 13134-13244/182 -183 [1321-133 |184 -186 |192%j-137 [133 -135 [186 -136 - ..../187%-140 [138° -189%]188 -138 
_ Registered....... eeeeeee 6/130 -13194/131 -132 |1313¢-1327%|132%4-132}¢|135 -135 [186 -186 /134 -134 [140 -140 |.... - .. - 195 -197 |... < .... i 
Exten. & Col.........- 5 \109-11034 |11194-112 [112 -1123¢/11134-112 |11194-113 {1124-11234 110%4-112%4|11014-11056/110 -111. N40 -111. se -111%1111 -112 of 
“ Keok’k&DesM.—1st,5|111 -111 /110 _— 113-113 mae? 10934|108%4-1093¢/:10 -110 |... - ..../110 -110 |110 -110 |109 -110 |109 -109 |10s3 -109% ; 
Chic. & St. L.—1st...... G)108 -108 |.... - ... coef MOB “BOB fu... = cecfen o — cee feces = cccclecce  cecclocce = cocci AOh -201 [10usg-108% fi 
Chic.St.L.& Pitts—ist.5) ... - ...., 92 - 95 "95%6- #044 " o4tg-100 - - 99 -100 | 9934-100 - ....| 95 - 96 — ..-+] 964¢- 97 i 
Chic. St.P. Min.& Om.— | | 
Consol., 1930 ......... G|11844-122 120 -122 | 120}4-122 2034-123 123 -126 |122 -124 |123 -124 (120 -12414/123 -12634|12394-126 194 -125%|121 -1221%% ( 
Chic. St.P.& M.—1st..6|125 -126 |128%4-128%/ 12914-1380 1203-130 | 12734-1274] 12794-12754 1273¢-1273¢|128}¢-129 [129 -129 [128 -1293¢|126 -126 |126 -126 i 
St. P. & S. City—1st..6|125 -126% 127 -129 [128 -130 1264-198 eee -129 [125 -128%% snetem 128 -128 [125 -127 120%- 12004 7A ees ue 
Northern Wis.—1st..6|126 -128 fo eoctenn * Sees ooo[19B -139 |.... - .. - ae? wes a ee ay See d f 
Chic. & W.1.—1st,s.f....6).... - 2.2.6... <@ 1. /133g-113%6! - sia: - vee(11294-11284 113 “116 115 -115 + saddens ace eo a 
Gen. mort............... Tense © sana Oe “110% 112 -112 |110 -110 [111 “11134... ~ ...{110-110).... - ..../118 -113 |.... - ..../108 -109 |109 -109 i 
Cin. H. & D., con. 8.f..7|.... - .... ee ee ~ ..+./120 -120 © A Less © cds © Seeline Oleg i 
Cin. W.& B.—1stgu..4%4).... - [10441006 10634-1004 10834-1083 10854-1085 MOU-1OER.... = cceclece. - -n--[MOBIG-NOTIG) 0. = ceefee = cecelces = cece Ha 
Cin .& 8.—Gu.C.CC.&1.7).... - ..../114 -1263¢/116 -11636).... = ....).ce. eee [MNT fo. Ne 7 fe fee eee = cel d9 -119 i 
Guar. Lake Shore....7/119 -1199¢|117%-118 |... - ....)00.. - ... | oc. = o00[120 -190 [191-191 |... - ..clo0. - ccecleeee < ceeelecee ees “ i 
Cl. C. C.& I.—1st, s.fd.7/123 -1264'127 -127 |128 -198 [198 -128 |123 -124 {125 -125 = sco f MB -285 |.... = ....[888 -288 [193-196 f....°= .... 1 
Consol......... sessonindel 7\12334-12546.... - ....|197g-128 127 -187 |... - ....]125%6-197 ~ ..../128 -131 |184 -134 ~_«+++|18336-13334]13036-13034 a 
Consol.S. F............ FINS ERE faces = cccclccce © cocsf Ot MED Bocce © scodDOD MOBB 10... © cccclecce. © ccoslecce © coos 12534-12544! 196 -206 }... - :... He 
General cons...... .... 6/1013¢-105 |102 -105 |100 -10434|10034-10234|101 -104 ‘10834-109 10434-1061 10414-10734 1043¢-10734| 1064-108 108 -10934|10914-11034. if 
Col. Coal & I.—1st,con.G) 92 - 93%) 91 - 95 | 94 - 9834) 02 - 95 | 90 - 96 | 95 - Oy! 98 -10034| 95 - 9814) 96 - 97%) 95ig- 98 | 98 -101%4| 97¥¢-101 i 
Col.H.Val.& T.—1st.. =; “a SS - OB | 8624- 8036) 8B - 80 | 8B - 90 | 87 - 88%4| 8 - S814) G424- B5I4| 82 - 874) 86 - SOM) BE - B74 4 
Gen. gold, 1904 ......6). .. bon “Sige een © sestinain le engldece ©! 245s - we — seccleces = coee] OF - OS | O43¢- vin| 8834-92 a! 
Del.&Hud.C. —1st,’91.7/11334-115 11834-115 114-115 114 “114% 11534-11531... et 1184-11834 11234-11284! 11046-1117%4|110%4-11214|11214-11834110 -113 it 
Ast exten., ’91........ Tleeoe - -cee/M14 -114¥g) ... = 22. f... ++ L1536-1153g).... - ..-.]..0. = cece * ccecfeces * cee feces > coef LIZM-119K/113 -118 at 
‘Coupon, 1894.......... 7/118 ~11934|120 -121 /120 -120K% 119 119% 119 -1193¢):20 -120 MOD BEB Bias © aes. 11934-11934 weminna wnetee:; mee i 
Reg., 1894......... -o+sFIL18 -1183¢/119 -119 |.... - ....|119 -119 |1103¢-120%!.... - - bdae © Geasdeuse “* sectheslr' © «' tebens S acumen: J i 
. * Coupon off, ee J ' 
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ra * RAILROAD BONDS. 
1886—Continued. 
BONDS JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. SEPr’neR. OCTOBER.) NOV’BER.| DEC’BER. 
Low. High/Low. High Low. Highb| Low. High| Low. High | Low. High/Low. High | Low. eee Low. High| Low. High| Low. Hig 
Del.& H.Canal— 

Penna. Div.—Coup....7 13634-1384 name 2006 186 -1973¢).... - ....|1883g-189 (139 -140 |142 -142 [144 “1446 140 -140%.. sscleces * veos SORA 
Registered........... Re SPS BERS Sonne ess * soc ile “14036141 at 1.4.2) wi yee 
Alb. & Susq.—ist m..7 /107 -1076 10734-10734 108 -108 |1083g-108lg'.... - ....|109 -109 10634-10634... hi eaatebiteirs - sl. a eee ee ee 
ist con.,guar........ 7 12834-1380 |132 -133 13334-1385 (131 -138134/1313¢-13314)134 -134 .11384 -134 134 ~134 132-132 133 -133 |188 -133 
ist con. guar..... ... G6/\1173¢-119 (119 -122 —— 120 -12144 120 -12034:124 -124 124 “124 L Wen - ..2. 120 122 11856-11996 11946-12014! 11914 -120 
Ist, con. guar., reg.6 118 -118 i eee * -eade - see./119 -119 © peaieeks 29 | Zadeiicds” laut voce i! saan rr |118H6-110%4.. uy ae 
Rens. & Sar.—ist ....7 143 -143 |.... - = 2.0.18 -148 14134-14146 .... - 144 -144 |144 -144 | © adebsad> 0. cdehinaaim ee 

Del.Lack.& West.— 
Convertible............ 7 |116}G-1163¢).... - vee eee ~ +-22/1IG -116 |1165g-1165y114 -114 115 -115 ].... - oes eee - ....,115 -115 (116 -116 |.... - .... 
Mort.,1907 _........ 7/138 -138 [138 -139 [18554-1387 [1963¢-136%,137 -137 |.... - ....).... - ....]140 -146 | ~ ceeeleces + ee e+/1869¢-187 |19734-19734 
Syr.B’n & N.Y., Ist..7 1333¢-13314/185 -1873¢.... - ..../133 -183 [184%-13444).... - ..../.... RP eet RAE, EHO MERE sient .| 18136-18114 
Morris & Essex—1st.7 /141%-142%/143 -146 (1451-14539 145 -145%|/142 -142%) ... - .....142 -143 [143 ~1441¢ 143}g-145 144 -145 | 14144-142'%| 1401-142 
OS ee 7114 -117 [114 -115 [114 -1143¢ 114 -1143¢/1143¢-1141¢/114 -115 116 -117 {113 “11956 112}g-113 /11234-113%4 | 11214-1134) 11234-1138 
|) aes "7 |12834-12845/ 12814-1380 (181 -133 (128 -120%4)12814-129 (181 -131 131%%-131\%).... J. - ..../125 -126%/i25 -126%4/127 -128 
Consol., guar......... 7130 -1382 |181%g-134 [134 -135 |184}g-185314/136 -137 |133!g-13514 135 -1371¢1133 “15734 13414-1386 136 -138 [137 -138 |133%-135 
N.Y. L. & W.—1st....6)125 -131 |1291¢-13014/ 13014-13245 '181 -131 |130 -131%/1314y-133 130 -181 1313g-131}¢) 128 -129}g 1285-130 [130 -1380 |12814-130 
Construction.... .... 5 106%4-109 [107 -10834'10734-110 |10834-110 [110 -110 |112%-113 (112 -1127%|109 -110%% 108%4-109 |1(8 -109 (108 -108%]108 -110 
Denver & Rio G.—I1st.7 1144-116 /|11534-120 ‘117-121 119 -1224% 118 -119%)| 119}4-191 (120 12844 118%4- 12216 190%- 12136) 123 -124 ven -120 |1181¢-11934 
Consolidated.......... 9| s8%- 88%! 58 - 88 | 95 - O74) 97 - 98 | 06 - 96 |... - oes H cecclecee — ceeelece. ie a 
Trust Co. receipts.... 874- 92%, 89 - 93% 9234- 99346, 98 hates 96)4- 100% 10035- -109 108 “113% 107 11 108 3 1094-113 1124-115 Fie ile See 
New consol............. 4. cece © cecclocce @ cosclecce © sevelees - : -.  * + = see+| FOBZ- 8154) T5Yg- 81 
Denv &R.G.W .—1st. = 72s 78 73 - 76 | 7434- 83% 75 - 7834) 3 - 76 | 3 - 7 | Bis~ 8056 ‘TiK- 85 | 80 ~ 825 "6 - 8244 77 - 82 ' 75 - 80 
Assented, ist.......... "5-7 | 74 - 81 | 76 - 77g 72 - 72 | TA4- TT | TIg- 834] TT - S2y) 78 - 7%) TA - 78 | 7334- TSG TL - 761g 
Denv. So. P. & P.—Ist. ? 80 - 8 82 - 84 88 - 89 76 - 89 | 72 - 80%, 50 - 82i¢ Sti 81%| 80 - 81 | 75 - 82%) 83i4- 85 | S1y- 84%) 83%- 84 
I ed em ccs eene J) wemehise > eunctoees!'®: ubebteine ea ee! ee * Se es a ans 
Det. M. & Margq.—ist..6).... - ....| 55 - 55 Z - 60 | 65 - 65 | 60 - 60 | 70 - 72k ik Th 71 -% | 7 - 84 | x2 - 95 | 935 -100 |.... -.... 
Land grants, 1911.3% .... - 20 - 20 | 20 - 20 |... = ssssieeee = -e0-) 25 - 25 | 86 - 40 | 38 - B84) 30 - 44 | 40 - 49 | 4636-50 | 481g- 56 
Income, 1921 ......... incu = ~ nie Sh pln ER NO? See Re Taito ..-.| 12 - 20 | 22 - 35 | 30 ~ 4234) 43%- 4B... - o., 
Det. B.C. & Alp —1st..6.... ee ee eee ee eT ee ee eee eer .| 10644-10634 10634-1061g|.... - -~...'10584-106 - ...'108 -195 
E. Tenn. V.& G.—1st..7 118-118 120 “12934 12234-124 ‘| 1e13g-1214¢|122 -124 [122144-126 (122 -122 |122 -122 |.... - .....123 -123 - 123 -124 
(nee: 5| 6834- 77 | 763g- 9084, 7014- 82% 80 - 8034) B014- 80g)... - 2...) | 02.1 95 - OB9/10L -101 |... - Lee eel = 
Trust receipts ...... sees 7 seee| T834- 70¥4| 7834- 83 | 76}4- 83 | 50KK- 87%) B7G- 96 | 9414- 9734! O736-10149| 99 -108%6.... - 2... ele 
Consol.,ex-coup.9to12| 613%- 69%; 68%- 73 | 72 -75 | .. - ... 74 - 74 | 80 - £0 |.... - ....) OL - 91 pa eee aie ert ee ee ee 
Cons.,ex cp.,Tr. rec. .... - «---| T0M4- 71g) TO}g- TOG) T24- 73 | T3¥g- 79 | THK- 8634) B6lg- 8644 89KK- 92 | V1 - V1 eee! re eee - 
Divisional. ........... ERI ae “Aiptwe: ‘eethag pain Secmptigth 7) ainglttman tear tene aie bee es org : 
ere: 6 18}¢- 2Q1%q| 193g- Vg) 175¢- VO] 183¢- B24) 1734- VO%*!.... - 2.0.1.0... = ....h... | ae TS). CMEC ee SEE: fhe: a 
Eng. trust receipts...|.... - 2 oj... — cee leeee  eeee| 19%4- 2056) 1734- 2034| 20%4- 25 | 235¢- 2554; 24 - 23 253¢- 29% . - pe er eee 
E. T. V.& Ga. Ry, con a sine © soe"? tjteee To seeeleeee 7 teeeleeee @ dca” @ aesaleens * 26 Fe | 95 - - 9934 Ps 6934 
East & W. Ala.—1st..G).... - ....)-... - ceeelenee lees P epestonee © coeslocee © 000 becee © coccl oe © cacct SORG-EOD | - - .... LOCM4-1003% 
Eliz. Lex. & Big. S.... @ 99 -10234|102 -106/100%-103 (1013g-104 |10254-1041¢ 103%-109 [108 -109 |1083¢-110 |10614-109 198 -109 5 109 107 i 108 
Erie—ist, Extended....7 125-127 [125 -127}¢| 12634-12736 12734-127% 125 -125 |1249{-1253¢|12544-125\ | 12634-1264 [125 -125  .... - ....122 -122 121-1224 
SR icnanncneis abniietie Bi.... - ceesleeee — 00-116 -116 [116 -116 (11734-11714 1134¢-114 [113 -113 |11534-1164%)115 -115 |... - OE  UMOE BiaLy © osee 
DR a4 - senecion weil 4%%|108 -108 | ... - ...., 1004-110 [111 -112 |.... - ..../11L -112 [112 -112 {119 -112%].... - .... 1094-110 |1091g-109!% 110 -110 
ne 5/11244-115 [119 -119 (117 -117 (112%{-11234,113 -113 - ° leece = oe-(116 -116 |1139%¢-114 |118 -115 |1!4 -114 
ee Te wm cccdese © co EOE... @. «OED 1.... @ ., ~ caleeee - ++-{105 -10536 105 -106 |106 -106 ‘103 -103 
1st, consol., gold ...... 7\129 -131 (181 -187 (182 -185%4 132 -13314 133 “13456 1333,- 135% 136 ~19036)1 138 ) 138K 134 -135 133 — 133%;-134 [188 -135 
ist consol, fd. coup...7/120%-120%130 -133 * sueil —— 13044- 13036, 129 -131 ° - OF “scan aac - - 8 cw - 
Reorgan’on 1st lien..G).... - 2...) 00. — seecjecee 7 cee [eens 7 os > sank 10834-11014 1104-112 >: eeecttacs O assclones - weil ve 
Long Dock.............. 7.118 -118 - .. . 114 -114 [118 -120 1: ‘9 -119 115 -116%/1157%-116% 116%4-116% 114-117 115 -115% 116 ANF £124y- 114% 
Cons. gold............ cose ~ weenie co — cevcleses > oveei hL43G114¥¢ | 11536-1159 (1153¢- 1153¢|116 -124 |123%-124 nee 118 -118 /|117 UM 116 -117% 
Buff. N. Y. & E.—1st.7/133%-184 (1341¢-13444/1385 -135 136 -136 [137 -137 i ad 184 -188 187 -187 |.... - ....1140 -140 [140 -140 [136 -196% 
N.Y. L. E.& w.— | | 
New, ‘2d consol.. .... G89 - G44) BiXZ-105 | 9944-10634) 9574-105 | 9634-10534 10544-10944) 10914-112%;,115 -115 116%4- 11634 . eR ee ae) ee ee 
Ex. June, ’8S6, cp.G| 767,- 8235;, 79 - 8834; 85 - 92 | 83}4- 90%) #234- 92 9156- 9514! 91l¢- 9954 saree O95¢-10314; 9814-102 10144-10414; 95 -102% 
Col, trust, 1922.....6).... - ....}102 -104%/103 -103 (105 -105 |104%-104% ... ..|106%%-108 |10744- 10714 10%%4- 407... - ....|/107%%{-108 
Fund. coup.,1969 5..... - ....| 774- 95%| 8644- 96%) 88 - 9114) 87 - 93 59 - 9334 91%- 945¢ oe 9434) 953¢- 9614 91 - 95 4 - 95% 90 - 93g 
Income... . ............ Ge GO @ GD fecec ©: covchocce © cccclecce. © cecckcses © cost) GB @ GE 1 GR - @& - ....| 70 - % - seoo| 3 - T% | 70 = TO 
Ev.& Ind’p,con.,1926.6).... - .... See ee -112% 112 -113 |109 -100 |.... - ....|.... - ....109 -109 - — 
Ev. & T. Haute—Con. .6/111}¢-113 113 ieee 114-116 1153-117 |1153¢-117 son a “1174117 1-117 794/116 -116}5, 116 -116%,117 “11834118 -118% 
Mt. Vernon—Iist....... Giie3 -105 |.... - vo LOBAG 108%|108 -109 [109 -109 10034-10034... mein, FR Cees Fae O-pcahldeds ~ sees LI2M-112%4)....° - 
Flint & P. M.—Mort...6/116 -116 |.... - .. ERS a, kee aes Cle = ...-|12836- ete -120 110¥e-110%¢ 119 -119%) 120 -12084 
Ft.W.& Denv.C.—I1st .6; 81 - 89 | 87- 9014 88 ~ 924 87 90 8314- 90 "831-86 | 83 - 87 | 8314- 864% 83%- 853 83 - ~¥ 90 - a 8514 911g 
Gal.H.& H. of ’S2.....5).... - ....) M1 - 71 - ee ee) > cool 8S - OF 1 TW — Wy FUR WD levee © wescloves 
Gal. H. & San A.—1ist..6 414 -114 [111 -1124.. — 115 -115 |115 -115 |116 “206 |.... © 111 -111 |107 -110 |109%4-100%'.... - 10634-2063 
2 eer 7 108 -1085¢)1083¢-113 [115 -11914/113 -119 |118 -118 [116 - 116 115%-115% 114 “114 |114 -115 |.... - . 
Western Div—ist... .5 92 - 9354) 9274- 97 | ¥674-10014) 9934-1017) 9774- BBty, GE - 9834, 9734- 99 | 98},-100%¢ 10034-10234 102 -103 110034-101. | 994-1003 
nr ..6 80 - 81 | 8134- 83 | 85 - 87g) 874- 68 | 87¥4- 90 | 90 - 91% 8D - 905g) 9034- 903,| 921g- 9314) 9344- 9334 9314- O4 | ot - 04 
Gr.B.W.& St. P.—1st..6 90 - 803g) 8734- 90 | 933g- 98 | 96 -10114/100 -105 |104 -106 [106 -107%).... - ..e.Jeeee - ee | eee ar aes --+. | *87y- 92 
2d, income .............. & 25 - 26 | 241-82 | 32 - 42% 38 - 42 | B7g- 40 | 3614- 39%) 373¢- B04! 39 - 413g] 59 - 4034 88 - <8 | 36%- 89 | 3634- 41 
Gulf Col. & S. F.—1st. 7 11635-119 1187-124 [123-127 |124}¢-125 [122 -128 (1271-12814) 12334-12434 120 -12444)123 -124 [12334-1244 124 -125 (124 -125 
fae G 8634- 8934; 8934- 9714] 9634-106 [103 -10414) 9934-105 [104 -1051¢/102%%-105 | 9934-1037¢ 10314-10614 1024-104 |1023¢-1037%) 101 -103 
Han. & St. Jo.—Cons. 6 119%- 121 (121 -123%4/11014-12034|120 -1214¢ 12149-12134 | 12234-1234 | 12344-12444 122 -1234g¢, 120 -145 [121 -123 [121}4-122%/120 -12144 
Hen. Bridge Co.—1st.. aed -111 /|1105¢-1111¢| 0914-1091 | 1083¢-10834,109 -100%).... - ..../112 -112 - voce ~ seccleees = «oe-| 10834-10934) 16836-10814 
Hous. E. & W.T.—1s8t.7.... pe: aahdliases. @ sccueses” @. cand a Oia? oe 88 - 886). coe @ «| BB = BB feces — coco] OS - 
Hous, &T.C.—1s8t,M.L.7 *102 10436 *0214-10546 *1C3% 105 |*104 -1053¢/*045¢-1133¢]*110 -1131¢|*11¥14-1314 *11014-141¢ *110144-114¢|"109 -11144| "11014-1114 *110 -114 
ist, Western Div..... 7, "98 -101 *9814-10014|*O71¢- 99%4|"97 - 9714 beeesipaes *107 -10714|*104 -1081¢|*102 -104 |*104-105 |*100 -1041¢/*1015¢-105 *104 -109 
W. & N. Div...... ..... 9)... - ... |*100-101 |*100 -10044/*100 -100%4).... - .2 - oe--]*105 -105 |*105-105 | ... - ..../*102-102 |*104-104 |.... - .... 
2d, Main Line......... $| 83 - 9034) 86 - 88 | 87 - 891g) 77 - 80 76 - 93 ‘88 - 041 80l4- 02 | OF - O4%).... - ... | 82 - 86 | 87% 90 | 89° 95 
General mort.......... 6G 55 - 58% 554- 58 | 56 - 50 | 51 - 563;\ 50 - 70 | 64 - 69 | 66 - 71 | C5 - TOW) 64 - (5 | 64 - 64 | 43 - 68 | B7%- ren 
Iil.Cent.—Gld.,1951,3% |.... - ....).0. ~ cecclesee | secclecce — eeccleeee — eve-/102 -1023¢| 10044-10114 | 1003g-10034 10044-101 (101 -101 | 9934- 9934 - 
ist gold, 1951........ 4 a en - ....|1084g-1091¢|108 -10814/108 -109 [109 -110 |108 -108 |.... - ....|106%-108 |1073¢-110 [109 -110 0 |109 -110 
Springt. Div., 1S98.. es = sees[119 -119 |1203g-1203¢/120 -121 |.... -.... |... - 2. /LIOM-119%).... - ... |... - 5a warestattoen med 11834 
Middle Div., 1921.. r L0056- 10054 10934-1093)... > sides (®: =a * - ee ee een ee ee - Kbts © “sebabbdes ‘ae 
C.St. L.&N.O.— —lst,c. Pies — ee Ee eee ee ee ee Oe eee ee =hlUrvelhlhlcC(CtrrlmlCUhLZ oda * ee - } = 
ic: pedescavmmondil D 112 113 1144-115% 116 -117 {116 -117 (116-117 {117 -119 {119 -119 [120 -120% 116 -117 1103-1174 116 “11734 115 “118 
is Bc Wi, BIG oncD io cce © cevolenws © cccclecee @ ¢ dufewee © scscloces ©: occethD Sends - ie, EO wed Sad * ‘waathedts - 
CedarF.&M., 1st...7|M3 -113 [115 -116 |117 -1173¢|118 -120 eee SE Toca: © “esas 1124-1121 arta - ..../106 -111 a 
Ind. B1.& W.—1st,pret7).... - ....|120 -120 ].... - .... 12034-120%%|.... - . |.... = ....|116 -116 - ee es ee 1193-120 
Let, 1DOD..... ..cc.00- 5, G| 95 -100 | 97 -101 {1003-102%%/100 -103 (100 -1044¢|1013¢-104 | 89%%-101% 98 - 99% ‘97%- v8 | 90 - 97 | 934g- 97 | 91 - B44 
2d, 1909... ......... 5, G| 7934- 84 | 84 - 86%) 86 - 90 | 8 - 88 | 85 - 85 | 84 - 85 | 664-83 | 75 - 77 | TOK- 75 | 72 - 79 | TO%- 864] 78 - 824 
Eastern Div... ........ G| 98 -100 [100 -103%]101 -10544/102 -104 |102}4-1044¢/10014-103 | 89 - O74 92 - 95 | 90 - 92 | BOlg- O3lg) O13g- B5ig| 90 - 04 
Con. income...... ..... G) 35 - 41%] 3734- 4136] 33 - 41%) 33 - 37% 31 - 35 | 30 - 371%) 2134- 3144) 27 - 318; 26 - 33 | 2QWHy- 83 | 20 - 3134) 28 - 33% 
Ind. Dec. & Sp’ gfield.— 
ist,ex funded coup..7| 99 -101 | 9834-103 [103 -107%/104 -107% wail 106 -107 |106 -107 (107 -107 /|10544-108 (108 -108 (106 -106 |106 -106 
2d income....... ...... se Ul ~ oT oe . 82-32 | 34 - 80 |.... - .... - 55. bows 
2d income Trust repts- sece * oeee| 20 = 2636! 27 - 30 98 - 84% "23 - 30 28i4- 84 33 ~ 3314 3354- 3354) 84 - 3814) 37 - 41 ‘87 ~ 38%, ‘87 - 40 
Intern. & Gt. No.—1st.6/114 -1153¢|117 -11834]117 -1183¢;1173¢-118 {114 -11534¢,1163¢-118¢ ./118 -118 [118 -118 |116 -119 |1143¢-116%|116 -11634 
Coupon, 1909.......... G| 84- 88 | 88 - 06 | 84 - 92 | 88 - 89 | 8B%%- 88%] 85 - 82 BO}4- O24 Oene- SG, SP = OG mee 9214- 95 | 90 - 95 
Iron St’mb’t Co.,1901.6).... - .| 88 - 88 | 854¢- 00 | 88 - 88 |.... - ....| 86%- 87 | ... — «....]..- ee: a et ee bbs = repRibinse’S cee 
Jefferson—1st........... 7}... - cee seeclecce © seosfecce * ovve{ MOB “107 |.... = «.0/1OZHG-1023¢).... - ....108 -103 10334-10356| 104 -104 |104 ~-104 
Kentucky C., stam’d.. 4 6&8 - 70 | S0by- 66 | 67 - 71 | 67 - 70 | 67 - 70 | 68 - 70 | 67 - 68 | 67 - 70 ‘ 67 - 69 | 68 - 68 | 67 % 65 ~- 67% 
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RAILROAD BONDS. 7&8 
—— = 
1886—Continued. Wy 
i 
iain rie 
neuen JANUARY FEBRRY. | MARCH. | apem.| M. MAY. , JUNE. | JULY. (AUGUST. |SEPT’BER.| OCTOBER. NOV’BER. | DEC’BER. i 
Low. High Low. High LUw.High Low. High| Low. High Low. High! Low.High Low.High| Low.High| Low.High/| Low.High |Low. High ll i 
Knox.&0.—1st, 1925.6) 86- 87%| $9 - 89 | 90 - 95 | 94%%- 9654) 9544-103 101%-1053 101 -103 (100 -103 (102 -102%4 102%4-102%4|10114-10314/1013¢-1021¢ ae 
Lake Erie & W.—1st..6| 92 - 9534) 9434- ¥75¢) 92 - 94 | 3 - 0644; 93144- £5 | 95 - 96 | 95 - 06 | 95 - 9644) 9644-105 |10434-10434/102%4-103 [105 -110 HY 
IMCOMEC........-60e eee oe 7| 28 - 324g) 24 - 27% a heve-tpeen esti: 224- 23 | 20 - Wy! 224- 3444) 30 - 30 | 35 - 40 | 85 - 30% it 
Sandusky Div.......... ee SS ee ee sist qallbedds W aikdh > snccbteia .*. bckibieidl K saat Shadeias eked at 
Sandusky Div.—Inc...| 27 ~ 20%%|.... - ....|.... ° cree lene  secclecce © cccclecce © cocclecce = coc.[ecce > cecelecce = cccrlecce © coccfecse * sesefecee  coee 
Laf. Bl. & M.—1st....6| 91 - 99 | 9934-107 (100 -105 (101 -102 100 -101 (100 -100 | 99%-10014100 -103 102 ~105 |102%-104 (103 -108 [106 -111 1 4 
Income.. -.7| SL - 42 | 40 - 47% 39 - 41 | 38 -40 |... - 1...) 40 - 40 |.... - ....| 43 - 46 | 451g¢- 50%) 50 - 50 | 50 - 50 | 55 - 70 il 
Lake Shore & M. So.— i E 
Cl. Pains. & Ash..... .7|116 -116 |1i8 -119 — secelecee  coee/ LIGHG-11636)117 -117 [118 -118 | 1... - cccclecee — cecclecee — coe (LMG 214/114 -114 i} 
Buff, & Erie—New....7].... - ....|129 -129 |12834-128% 122 “1k setyrnene il ee 4k aa meatae: 12134-1213¢ 124 -124 |124 -124 He 
Kal. & W. P.—1st....7] ... - .... = cose/8@® “2B |... © .. - pied dont > “gahecane ag" Katee! enddlaaisn A daiaeins ated bf 
L. Shore—Dividend..7}.... - .... 12414- 12434 12534-2126 (122 -122 |123 -193 |... - vo RA G-1286 ead - we = oee-/1215G-12156).... - ....|128 -1231¢ fe! 
Ist con., coup...... 7|i27 -1303¢/12934-131 13614-13134... - ....| 1809-13294 13214-1843¢|180 -131 [129 1294 130 -130 12914-1381 [180 -1801g|129 -130% 
ist con., reg....... .. 7|1273¢-130 |1293¢-130 |180%4-131% 1273-128 12934-120% 130 -132}4/129 -131 12034-1381 | ... - ..../128 -120 |127 -12834/1283¢-129 : 
2d con., coup......... 7| 1193-123 |1223¢-123 |1227%%-12434|/123 -124%)124 -127 (123 -125 praetinen (124 -124% 124 -124% 125 -1253¢/12534-127 [1224-124 
2d con., reg.... .... 7 | 1103g-12244|12214-123 (123 -124 |1235g-12414 1224-125 |.... - |123 -124 [124 -1243¢|.... - ....[.... - 2... /120G-12936 
Mahoning Coal RR..5]103 -104 |103}¢-1045¢)1045¢-195 | 10434-105 104 -104% 10034-10494... - | 108%G- 103% 1033-104 (105 -105 (104 -105 |.... = 4... 
Long Island—1st........ 7]124 -124 |127%¢-128 |180 -130 |.... - .. 6 it Misi - ot eos -1....: 2 ae ee tere - 
ist, consol............ 5108 -112s_/1l4 -114 114 -114% 112 -112% 11134-1124 112 “113 |114 -115 11449-115 ‘11234-11436 11844-11344 112 -114%4 11514-11534" 
Louisv.& N.—Consol.. .'7}1243¢-12414|124 -125 124 -125 [121 -121%%/117 -1201%4 11934-12034 120 Raanaey 120 -122 ‘lat a 118 -118 (11834-11834 11834-120 
Cecilian Branch...... 7}109 -109 [109 -110 |.... - ..../108 -110 |1073g-1073g 113 -113 - ~ 1 oy ees 
'N. O. & Mob—1Ast.....G]100 -1035¢)1U2 -1041¢/103 -105 | 102%-104%) 99 -202 (100 -104% 10114-104 103%4- 10456 103 105 105 -106 10534-10796 107 -1073% | 
EERE = G6} 88 - 90 | 88 - 90%! 92 - 95% eh belie 88 - 90%4| 86 - 93 O14 Ot | 99%4- 0314) 93%4- 93%! 94 36 - 97 
t. H. & Nash.—1st...g'115 -115 [115 -116 [115%4-116 (116 -116\). oo / MIB -11436)115 -116 |.... - ..../.... .«-/ 1184-115 10... - mae -114 
Gen’l mort............ 6} 10014-10544 | 10414-10634 | 10634-10844 | 10574-10716 1034-107 1023¢-10534|104 -107 105 1076 10636-107 07 -10914 109 -1095¢ 10644-10814 
Pensacola Div.... . .@j.... - «...| OTe- O74)... - cee eleeee cee © secclecee © cevcfecce © coe feces © cevclecee © ceccloce 7° .| 9S -103 |.... — ose 
0. Reade Mbu.~Bak. Glo.cc + 20: (008-208 fecce @ cccchecce = 22,1888 “880 a... < ccn. ee ee ene ee | - ...1118 -118 Wt eset 
St. Louis Div.—2d. ..3).... - ....|.... - .... 56 - 56 | 51-51 |... - . 55 - 57 int Covgiaire ES * seed)oais ei | 
Nash. & Decatur......7].... - ....;122 -126 |.. - ....j121 ~122 12244-1294... - 12344-12834 pent Sie eee Re - i 
so. & No. Ala. S. F..6).... - «.. SES CRIES Che See pes HH TR nnn 1 ee ee E 
Trust bonds.......... 6| 98 -100%4 " 9934- 10445 1011- 104 (101 -10234|100 -10214| 98 -10234 101%-104% 1084-10534 102 -104 |103%-1053¢ 105 -107 1084-1063 : 
Ten-Forty, 1924 .....6| 86 - &74| 87 - 89 89 - 93 | 90 - O1 | S4lg- 84%) 86 - 90 | 915¢- 93 | 93 - 9344) 95 - 95 | 97 - 99% 9734-100 hi 
Pensac. & Atl.—1st..6| 86 - 89 | 84%- £9 89 - 90 | 88 - 90 - 82%%- 85 | 85 - 90 | 88 - 89%) 8814- 804; 89 - 95 93 - 16 “92%- 96 
Lou. N- Alb. & C.—1st.6/100%-106 106 -108 aatng-t00 109-112 108 -11034 110 -120 115 -116 ae 110 -111 [110 -111 110%¢-1113¢ 10 -1111¢ 
Con., gold, 1916......6|.... - ....)eee. ae em - ....| 96%-100 Segoe - 1...) OF - 99 | 94%- 95 45 -100 | 95%- 97% 
Louisv. N.O.&T.—1st.5| 91%6- o1ig 911- 0254 sO 00% ES IR, (it pat 6c MAE Be: ng ah ens sfos Se ais 
Man.B.Imp. Co.—Lim.7| 80 - 80 80 - 80 |. Cie ieee nC | BM 8M - 90 - 90 | 86%- 8614! 88 - 88 |... - ol - f 
Mem.& Chas.—Gold...6 on Ee ee oe + .an - .-|108 -103. 10254-10534, 102 -103 10244-10334, 10234-10436 104 -10454 104%4- 106% 105 -10534 i 
Metropolitan El.—1st. .6|115 “7% ‘1leg-118 117- 118 1174-118 ‘11744-121% 121-123 |117 -118 | 116}¢-118 |1163g-118 L1734- “118 117}4-1193¢ 118-120 4 
2d, 1899 .............. G| 10834-10914 109 -110%4/11:5¢-113 hunvariahiees ietiaptapen viens 111%-112%4'110 -112 betes jant36-218 10934-111 [10934-11634 ; 
Mex. Cent.— 1st, excp.7| 47 - — 4344- 49 | 39 - 49 ..... - - = | 40 - pie 40\4- 404). peat hainta ae oe re - ...., 56 - 60 
New assented..... ...- - 3814-41 | 39%4- sone 39 - 30 - 39% 355¢- 3714) 38 - 30N6 4644- 4054 47 - 52 | £2 - 57 f 
Mich. Cent—1st,consol.7 12834- 131 '13046-131 131 -132 (132 -133 (130 -130 - -130 oacan” 130 -130%4).... .. 130}- -132 1265¢-129 1273¢-128%& 
Ist, consol .. ... ...... 5|107 -211 110 -11144110 -1114¢)1105¢-110%%| 109 -110 |110%%-110%).... - 2.0.0.2. = eee lene. - .| 11036-11034 .... . ae -109 
Coupon, 1931.......... 5|10744-109%4 108 -110 |1U8 -108 |10834-1093¢|109 -110 (109 -110 ei en 10944-1094 Bai ne ee - ...,109 -110 
Registered, 1931 ae 5|107 -107 108 -110 (109 -110 a gig SE EE Ben, im geal - a, EN - savelacs. - ae - -_ 10834-100% 
Mid. of N.J.—1st........ §|100 -103 103 -10634/106 -109 |105 -106 (104 -1073¢|107 10734 10634- 109% 109 -1005¢) 108 -109%6 10414 105% 106 - 10834 | 10934-110 
Mil. L. Sh. & W.—1.«¢. .6/11234-1143¢ 114}¢-117 |116 -118 [117 -120 (117 -1183¢)118 -1213¢/11834-120 | 118}¢-11¥5¢/117 -118 uz -118%g 11434-1163¢ 114}4-118 
ee G| 88 - 9144 Dilg- 94 | G4y- 97 | OF -10315/100 -106 |.... - ... 105 -105 |.... - ..../104 -104%%|10434-107 1014¢-104 104 -107 
) Michigan Div.......... G6} 1063¢-111 avestons (116 -118 - ....{116 “180% 116 -119 oe -1174g|.... - WS ~ em Oe - .... 113 -115 [115 -116 ; 
Ashland Div., 1st....6].--. - .. ee eae res ee ae ae “U5 -11634).... - 22.) 117-117 1133-114 11234-1124 .... Se eer 
Mil. & No.—1ist, 1910 .6)..-. - 71, 10236-2105 ‘104 -105% 104%- -105 108 10634 10254-10534 10514-108 104 -1053g 104 -105 102 -106 106 -106% | 103 -1044 
1st, on exten., 1913..6 1600 -101 101 -1015, | 1013¢-1033 | 1083¢- 10335 10244-1904 ener: 102 a 103 -104 1023-103 101 -104 104 -104 |103 -104 
Minneap.& St.L.—1st.7)--.. - ..../--- cee] coe = ooee(1386 -196 |135 -195 |.. ay . |128 -180 |.... - .....182 -132% 132 -135 131}g-1314¢ 
Towa Extension tid 9/121 -125 wee Oe cal ‘|124 -125 (123 -125 a on ee ee Deis ~ ceecleves 7 coos 11D -119 |1203G-1203¢ 122 -122 |.... - . 
SE .. éeseesssnaw Dhaene © ccccfoces © oe [cee © cevefecee = sosoleces lait < eal aes SEs © oi ie wk Lk A jundbogin AO > ~08 
Pacific Ext.............. Gissse = ceoslt® 290 LL... - «.. sees = cece > sovsleees ve jecee * ceeelecce © ceee/MIO -110 (109 -100 108-109 
Imp. & equip., 1922. 6, 05 o 95% | 96 -100 9814-100 es 98%- 99 9634- 98 967%4- 98 ie - . 90 - 80 | |: 934g- 94 |.... - .... 90 - 9 | 93 - BO 
Minn.&No.W.—1st,g..5).... - ....| 9994-1003¢|100 -101%).... - ..../102 -102 [101 -103 100 -103. ‘104 -105 | ww. = 2... Je... — 222. 10436-1105 | 104%-106 
Mo.K.& T.—Gen. con..G| 88 - 9214) 915¢- 96 | 8934- 953g 91 - 9414) B75¢- 9444) O114- 2634) 9444- 97 93 - 9655 04 97s 97 -101% j 101-1054, 9744-10134 
Gen.consol............. 5| 75 - 7934) 7854- 83 } 7534- 82 | 7534- 8034] 72%4- 804) T7Hg- 8234) 81 - 833g 811¢- 8414) 82 - 85 | 8434- 9334) 905g- 93 | 85 - 87g 
 iiciaicwie qcemanen 7 N15%6- 118 |11334-1155¢]113 -115 (1141-115 ween 1153-117 115 -117 |11984- -11334 11234-1135¢/108 -11434 109%4- “110% an Daten i 
2d income........ .. ... 6 ©: case er UE liiee, ©: cisshadad: * aveeinede. * wecsleces SRO: PRE PON, Sa - OD =O boccs & cussteens i a i 
Uan. & C. Mo.—1st..7 110 -110 112 -114}y “aes a sini 210 sanctions poe Ne Eee Sere + ie aa. BO I Niccs. © icciicem Ocdews i 
Mobile & Ohio—New ..6/1114¢- ~112}g|11314- -116 [113 -115%4)112%-114 113-114 112 -114 (114 -116 115 -115 |116 -116 |114%-114%, 114 -115 10034-112 
1st, exten., 1927...... 6/101 -101% 10114-1083 |103 -104%4'103 -10334|104 -10414 105 -106 |.... - weve ~ ++++ 10536-10536 10534-10534 « siti { 
1st pref. debenture ...7| 62 - 65% 64 - 65%4/ 60%- 64 | 55 - 55 | 53 - 57 | 56 - 60K 60%- 6434) 0016. 6314 60 - 6136 58 - 63 | 63i4- 74% 61 - 69 
‘2d pret. debenture....7|) 38 - 41%) 39 - 40 | 37 - 38 | - ....| 38 - 32 | 34 - 36%, ~ cocclecce - ...., 52 - 36 | 37 - 444 32 - 41 
3d pref, debenture....7| 33 - 35 | 34 - 34 |... = ceeeleees . 7: .epehecce © coeclaeeg © cesslecce - : | 31 - 81 | 30 - 35 | 30 - 30 
, 4th pref. debenture..7) 30 - 31) .--- = - -s/eees > sean - PERG, Pe Nin Fi sees + coos] 26 - 26 | 25 - 30 | - 
st. Louis & C., guar.4..... - sosal sta: 2 eon - seesleeee = ee eee “TeIg- 7434, 73-7 73 - 74 73%- 7446 76 - 76% - i 
Morgan’s L. & T.—1st.G 10414-10714 107 -109 108%- 111 11134-11214) 11135- W113g 114 -114 (11134-115 (115 -11 : Be I ised © ndeckecce¢ cctsaaee * rR 
SS 0 >*—Ea -7|120 -120 |.... = ....;120 -12’ 46 118 “120 |... - ~127 -187 [127 -127 |.... - .-«./127 -127 [126 -2269¢).... - ....!.0.- ones \ 
Mutual Union T-S.F.6| 7934- 81 | 8354- 90 | 83%¢- 90!g' 86 - 88 | 81 - 83 | 15 - 82%) 79 - 8314) 80 - 833¢| 82 - 853% 85 - 88 | 84i¢- 8516 82%- 86 | 
Nashv.C.& St.L.— 1st. 7/123 -124 medeael 127 ~tmgae -12y [127 -127 128 -129 |128 -130}6 129 -13034/129 -130 [129 -130% 1304-131 |.... - f 
DA, BBE ooccccccesescess Soe ese Se Gisiall de oO asain at © Apaslesie: ©) basin - et De acta — lean 111%4- 11134 i 
New J. South.—Guar..6).... - .... 91 - 9714 9744-10134! . - 9 - 9544 98 - - 98 - - 96 | 99 - 99%; 99 - 0054 99 - 9994). | 93 - 98 : 
N.O.Pacific—ist, ex cp.6| 51 - 6216) 60%4- 6414) 40 - 61%| 60 - 62 | 59 - 6134) 6Lbi- 644 - 08 - 70% 73 - 80 | 73 - 7654) T73¢- nat 80 - 81 | 8436- 8534 i 
Trust receipts......... G|.... ~ secsleces eee cesel.see @ seselecee ~ seeclecee coos * | T334- 76 | 74 - 77 | 76 - 81 | 793%{- 85 | 78 - 853g if 
N.Y. Central—Ext...... 5 1073-106 100%4- 1074 10734-108 |10834-108% 1074-108 106 -10644 106-107 100%4- -10634/105 -1053¢|105 -10624 104 -107 10534-10634 18 
| Cy eee G 104 -1041%4/105 -1054¢|/105 9-105 1053¢-1051¢ 10534-10594 10334-106 |.. . .|102%-102% | 10274-1033¢ 1034-104 101 -104}% i 
N.Y. C.& H.—1st,cp. 7196 ~136% 136 -137 [186 -137 (187 -138 [138 -139 '139%- 14034) 135%4- -136 13634. 187 134 -136 (134 -136 ‘ated ‘1373¢-13834 [ 
DR cc nceven voices 7 13414-136 136 -136 [136 -137 |1873g-137%].... - .....185 -1354¢|18534-187 (187 -137 |.. - |1833¢-1333¢)..-. - ...., 187-137 
Debenture ........... 5 1094-110 10036-11134 108 -1093%4 mnneiagan 109 11054 109 -110 (10034-11214 |1103¢-112 107%4- -108 |109 -10944 108%- 10934, 10834-1098 | 
Registered......... a ee oe ET vaerat gee --|LOGSG-11034) .. = 10734-108 |10734-109 |108%4-108% . eaten Ks 
Can. So.—I1st, guar.. 5 10334- -1054 1054-108 10544-108 10534-107 ‘|106 107% 10744-10834 106 -1074¢) 104 -10714 10434-10644 10534-107 rey 106-108 ae 
2d mort........ ..-. .5| 84 - 8734, 86by- 9314/ 84 - O1l4! 85 - 88l4| 843¢- BSK| 8B - 93 | O11g- 9414| 9114- 95 | 90 - 94%) 93 - 9436, 9334- 95 | OL - 9% i 
Harlem—ist, coup 1.7 187-139 13634-13744 136 -137%6|137 -137 [13334-1385 [1343-135 13434-19534) 18334-135 | 1333¢-13494,133 -136 132 -132 131 -131 ia 
EES Te 7137 -130 1353¢-137 [196 -187 |1963¢-1963¢|134 -1841¢/195 -195}4 135 -13554|18234-185 |133 -1345¢/132 -1344¢ 18154-182 (132 -182% ie 
N.Y.Chic.&St.L.—1st .6| 9444- 99 | 06 - 97% 92 - 9714) 92 - 93%) 8534- 9334, OS - OB | D7g- O74) O4 - BSIg) OF - 95 | 9536- OF | H6 - 97 pies - if 
1st trust receipts.. ~ 94 - 99 | B5e- 98 | H2%—g- 98 | 8734- 95 |; 84 - 94 | OS - 99 | 06 Sane 94 - 9854' 9414- 97% O4'¢- 97%, 96 - 9836, ame 100% } 
DQd, 192B......-..0.eeeee. a See Sea Ce ee eee PR CORRE Es Bsr“: Ie MK ee | 96 q7 ts 
N.Y.City & No.—Gen’l. 6 55 - 5OM|--. - -| 58i¢- 65446; 58 - 50%) 509 - 59 | 60 - 63% 64- 65 Se - ....| 643¢- 69%, 68 - 7344) 7 "1 - 71K 64}¢- 70 M 
Trust Co. receipts....6, 54 - 58%) 56 - 58 59%- 67 | 58 - 61ig| 55%4- 61 | GO - 64%%\ 63 - 65 | 60 - 63 | 61 - 69%) 673¢- 7304) 70 - 733! 6414- 70 i 
N. Y. Elevated—1st..... 7 12344-125 seca 125 -126 | 12534-1264 |125 -128 12644-1380 125 -127 (125 -127 [1254-127 |123%{-1251¢ 123 -126 126 raatie i 
N.V.&e N.Eng.—Ast.....7/ 125 128-2 = -..-/190 180 127 ART | ce = eeee cece = sees LOM AROG).... = ...)128 -128 |190 -190 scciacongtiadal “ h 
Ist, 1905........... 6. \cdughoes “: pnatleee sol MOUNBRTiires © cdaetdcge@ ncecieccs © ccce leeee * cvesleces - *) whecleedse * ccqutrenaT cadet H 
N.Y.N.H.&H.— —1st,rg.4| 112 112 112 -112 ‘sie “112 112 -112% 11234-11234)112 SE SEDO Teen MOE ee ee - ee - Bacto Se settee if 
N.Y.On. & W.—I1st, g..6. - In ~ see./103 -10444|104 -1064¢| 10574-10714 107 -109 |108 -108% 1075e- 1( 854 10434-1053 10435- -105%' 105%-107%4 105 -10734 a 
N.Y. Susq.& W.—I1st...6. 7044-82  Tai- 8574|*82%- 88 |*81 - 86i4)*79 - 84%/*84 - 86 |/80 - 84 |*83%4- 86144,"54 - 85 [*82 - SBW/*8S - 884) *88Kq- 04 t 
Debenture, 1897...... G\*52 - 5954! *58 - 59% |"60 - 64%5/*63 - 63x “00%4- 6034 *6214- 63 [*61 - 61 |*BOKg- 63 |.... - ....|/*60%4- G04; 62 - 64 | 6D ~- 71g th 
N.V.& Tex. Land—Scrip| ... - ....).... - ....| 57 - BTM). ... = cccclecee — ceeeleeee *i endl Es ca lene 2O. pchabeesas Oh, cadena ©: dbs » * eve | 50 ~ 50 tf 
N.Y¥.Wood&R.—2d inc.| 26%- 30 |... Pives'47 wad 2136 "1936- 1954}. . >; cntlaeniiee > cecctesce coos} 10 ~ 
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RAILROAD BONDS. 




















































































































1886—Continued, 
oon, JANUARY} FEBR’RY.| MARCH. | APIIL. May. JUNE. JULY | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER 
Low.High | Low. High | Low.High | Low. High | Low. High | Low. igh | Low. High/Low. High| Low. High/Low. High| Low. High/Low. High 
Nort.& West.—Gen. M.@/104 -104 /105 as — 108 -109 /104 -105 (108 -108 |.... - ....|112%g-115%4/1133g-115 |112%4-1144¢/112 -112 [11234-1121 
New River—ist....... G| 9914-10684/107 -107 - ..-./108 -108 {108 -108 {110 -111 |111 -115 (115 -115 |1118¢-112%).... - ..../118 -114%/115 -118 
Imp. & ext., 1934....6).... - ....| 90 - 90 - ....| 874¢- 9344' 96 - 98 | 98%-101 | 99 -101 |.... - ....| 98 - 98 | 98 - 98 {100 -102 
Adj. mort., 1924..... 7) 82l¢- 821 ge. adit 85 - $854 88 - 88% SH¥g- 924g) 9244- 9834/1000 -100 103 -104%|.... - ....].... - - 107 -107 
Og. & L. C.—18t,con...6) 99 - 994,100 -101 ~ 96 - 97 | 96 - DOBLE) 9B4¢- 9B1g).... - ..../10414-104%).... - se)" Shesdeees @ Sesnds 4. 
Ohio & Miss. Con.s. f..'7 12046-1204) 12114-125 12334-128%4 122 -123 {121 -122 (121%-12244/119 -120 (119 -120 11834-1184 118 -120 (122 -123 /121%-123 
OS EE 7/120 -1204g/121 -125 |1231g-1231g/122 -122 [122 -123 [121 -123 /11934-120 |11934-120 /118 -118%¢/11814-118%4|120 -122 |121 -1223, 
2d, consol... ........ eos. 7 /11836-118%/121 -121 © seid ('1173¢-1173¢|11534-116 (1165¢-1181¢|/1174¢-119 (118 -118 |118 -118 [114 -117%,/117%-120 |118 -118 
ist, Springt. Div.... .. 7 9244- 9245 91 - 91 96 - 96 | 94 - 97 | 98%- OB%).... - ee eee eee - ....| 954¢- 98 [110 -11014| 10814-10814 
General, 1932 ........ 5).... — ....| 8739- 8934) 893g- 9434). ..| OL - 92 | 90%- 9144 90 - 90 ma > 90 - 90 90 - 90 | 914%¢- 94 | 90 - 90 
Ohio Southern—ist.....G| 9734-100 | 99 -1041% 10234-10544 104 -105 105 -107 |1033¢-105%4! 10044-1038 1024-10334| 1014g-103 [1024-105 (105 -108 |:02 -105 
2d, income.............. G| 34 - 41 | 38 - 40% 34 - 40 | 35 - 41 | 34 - 34 | S6KG- 88 | B4iG- 36 | 3494- 89 | 87 - BO%K) 3B - 4614| 44 - 49% 39 - 4614 
Or. R’y. & Nav.—ist...6)111 -112%/11234-113 (1124-113 111 -113\% AImG-L100 11344-11414 | 11034-11134 | 11054-11184) 110%%-1114¢/110 -111 [110 -111%)110 -111 
Debentures, 19887....7).... - ....).... - «- 10634-10634)... - nite © euedicion © ee ee ee ee ee ee eee toe 
Consol., 1925......... 5/102 -103% 103%-108 |1073¢-108% 107 -107%4 108%- -107%4 105 -106% 106 -10756 105 -1063¢|105 -10634|105 -1063¢ 10644-10714|104 -1053¢ 
Oreg. Imp. Co.—1st.... 6G 90%- 95 94 - 95%) 91kg- 99 | 90 - - 9314) 88 - 9: | 84 - 93%) 90 - 924g) BOL4- 9144] 9Ol4- 943;| OBKK- 95 | OS - OBW| HI - 95 
Oregon Trans.—I1st ....6 94 - 97 | 95'¢- 98%) 95 -100 | 9736-100 O2kg- 9SIq| G754-103 |10144-10814' 9934-1023¢/101 -10234/ 10134-10414/10034-102 | 98 -101\% 
Pacific Railroads— 
Cent. Pac., gold....... G/ 11214-1144 114 -116 |115 -116 1165¢-1103 1155¢-11714| 11734-11884 1193¢-115% rophpeen 11434-11534|115 -11634|1153¢-1161¢/ 11534-117 
San Joaquin Br.....6| 1073-112 2 -112 /112 -112 |.... ...| LLOM-1105¢ 11196-11196 ERB <BBD feces = 000 - ...{818 -218 (319 -119 |.... ->.... 
Cal. & Oregon... .... G 100 -100%/104 -104 |103 -1041% 10334-10334 104 -104 ..|1013-10184).... - ‘1106 -106 108 -108 {108 -108 |.... - .... 
Land grants.......... 6 10436-10534 1054-1063, meting i 103 ) 103 -103% 10434-1048) 1043-1053¢ 1044-105 105 -10534/ 1024-10314 | 1023¢-10314| 10234-10314 
Western Pac......... 6109 -110 jes - uatig-238 jseee > eee -/11294-115 [315 -116 [114 -114 |... - nce © pee Wee TORO ORBG Bees ices 
North., Cal., guar. G).... - ....!.... Spc ae Sauce see — oss. {11634-11614| 11914-1191 12234-1923 '|12254-12234 122 -122%)... es 0 Raine 
No.Pac.—Gen. 1st, l.¢g 6 111%- -113 308- 115 "11884-115 1as¢-1106%4 11514-11834 11734-120 |11534-117 meets: 115 -1161¢/11544-116& 11644-1174 1173¢-119 
Gen. 1st, 1. g., reg. .G 11134-1124 /1143¢-115 |... - /115 -115%]116 -117 [1174-117%%4).... - .. ...]1153¢-1153¢|116 -116 eh Ria 
Gen.,, |. g.,2d,1933..6) 91%- 094 9234- 97 | 95i4- 9314 9334- 9514; 92%- 99 | 98-101 10084-10134 "9944-10136 10044-1035¢| 10014-10246 10234-10344 1024-104 
No. Pac. Ter.Co.—1st6) ... - ..../106%-10934| 2084-20856) 10434-1061¢/105 -10814|108 -1095¢'1063¢-1061¢/10834-106 [1043¢-1051¢/10374-105%4/104 -108 | 10534-1068 
James Riv.Val.,1st6 i’ aecdleas * spatices - -. ~ «ee. |1073G-109 [105%%-107%%|.... - ..../10734-108 |107%%-108 |.... bo @ noes 
So. Pac. Cal—1st ..... 6 103%- 107% 107 -110%) 100%- 110% aie 10734 167 ~1083¢|10834-109 (109034-11234)1113g-112 J111 -114 |110%4-1105¢ 110%- 11084 1104-11144 
So. Pac. Arizona — 1st | 10034-1014 102 -104 104 -105 | 10454-10534) 10439-10514|105 -10634 102%-104%4/1045¢-106 | ... - .. oe ee ...{112 -112 
So. Pac. N.Mex.—ist 6/100 -101 10114-103% 1037-10434 104 -1043¢/ 10314-10474) 10434-1068 1038 -103 {104 -105 10534-10734 1073¢-108 1108 -1085¢ 108 -100% 
Union Pac.—1st....... G)114 -115% 11544-11734 11654-1218 med 117%|117 -118 (1184-11914 11534-1161 RUOhg-12006 114 -115% 11544-1164 116 -11634| 11534-117% 
Land grants.......... F].... - ..../106%4- 10614 10634-10634 |. see — eee | 10436-10434 10436-1044 .|10534-105Y4|---. - soe! '1013¢-1014¢/102 -102 
Sinking fund......... . 121 ~122 (12145-12844 118 “119% 118 118 118 -119%4| 11934-1211 120 -121 1193-120 116 -117% 117 -119 11744-1184 118 -119 
Registered .......... S/121 -121 121 -121 |.... = ..../eeee eee TEP a Nee Se eee - .j117 -117 |... = - 11734-11734).... - 
is TIRE. cccceMlcces © dcccloces ao - "108 ED Sisco * coaleies’* - ....|104 ~104 105 -105 10734-1084 108%-108l4|.... - .... 
K. Pac.—Iist, 1895.6 11434-11434 112 -113%).... = .... 118-118 /112%4-1185¢].... - ....J.-06 - 2...[1I2 -112 |.... = ..../110}G-1103¢112 -112%¢/111 -112 
lst, 1896........... Gi\111 -112 112 -1138 . = seee/11B -116 [1144-115 [122 -1123¢)112 -112%%).... - ..../110 -110 (1114-114 [1193-114 tO wbte 
Denv. Div.—Ase’d 6/113 -113 114 -1144411334-115 (114 -115 [11334-2114 |.... - ..../114%-11536/115 -11544 116 -1163¢/11776-118 1143- 115 |1143g-115% 
Ist, consoi..........6| 993¢-101 101 -104 (102 -107 10334-10534 99%-103 [103 -107%& 10744-1098 |1053-108 [1053g-1083¢/108 -10934 106 -10714| 10644-10714 
At.Col.& Pac.—1st.6|101%-104 102%-105 | 10414-1054¢ 1045¢-1051¢/103%4-105 |1044%-105 | 105}4-1063g/10544-106 | 1051,- 10556 106 -106 (106 -106 |106 -107 
At. 3J.C.& W.—1st.6/100 -100 |.... - vo ©. deg A ED RED Teese © ccaal <ts: ® © cabecev © 6s . 105 -105 - she deleias 
Oreg.Sh. Line—1st..6 aang-aatie) 610046 ‘98 -105 101 -102 | 99 -10234/10234-10714| 10734-1090 10284-10514 104 ~105% 104}¢-10614 1063-107 ‘|106 ~107 
Utah South.—Gen..7]|.... - ....).... --| 90%6- we - ....| 90 - 90 | 90 - 90 | 8 - 87 |.... - ...'].... - 90 - 90 © aie wie 
Ext’n, 1st, 1909...7).... - ..../.... en 85 - 85 |.... - ....| 80 - 80g) 72k- 75 |.... - ....| 80 - 87K 82 - 84 $3 - 85 "83 - 88 
Mo. Pac.—Ist cons....6 108 16936 10944-11245 110 “113/111 -112%|109 -111¥g)111 -2123g)111 -113%¢)1125¢-115 (113 -116%%)115 -117 112%-115%)/114 -115% 
3d, 1906............ 7 11674-11734 1184-123 (122 -125 122 -123 (120 -222 [124 -125 |12434-125 |125 -1273¢/125 -12514'12554-126 (118 -122%4/1201%%4-121 
Pac. of Mo.—1st. ....6 1063-107 104 -105 | 104%-10514 1047-1053, | 19514-10644 106 -1063¢|10644-10634/10314-104 [1033-104 |10344-104 | 1033;-104%|104 -10434 
SEE ‘scéccusecaue 7 11034-1113, 112 -113144113 -113 111 -111 /|112 -113%).... - ..../110 -110 [116 -110 {110 -110 |109 -11034)110%-111 [110 -111% 
sy. L.& 8. F.—2d,cl.AG 108 -108 112 -112 112%-112¥g 112 -112 |110 -114 [1143-117 [117 -118 |.... - ....Je... = cece feeee 7 eee |114 -114 /|1144¢-114% 
Claes “OD .....000 ceed G 1055-108 110 -112 110 -113 108%-113 [109 -114 [114 -117 |116}4-116}4|.... - ....|116 -116 [1143-116 (11254-1141%4|118 -114% 
PU cnsvcswesaall 6 105%-108 (110 -112% 1113-113 eetaets 109 -114%/114 -117 (116 -118 |116 -118 aamns “11734 | 1143¢-11594/113 -1141%%/113 -114 
P.C. & O.—18t...... G}.... - ..../1113¢-112 © whicdinne ee: Poe. eee ee ee MO Beets @ edad ene 
General mort........ 6 9914-10135, 9934-10414 102 -10514°108 -103% 1024-10744 10714-11214 108}¢-1103¢/108 11 109 -100%4 10934-109% 1094-114. 1124-114 
So.Pac.of Mo.—1st....6|103 ne —_ |105 10534, eseeetguee pesartgents ttl 106 (108 -103%4/103 -1038 | 10384-10334 (10314-10334 | 1033¢-10414' 10414-10434 
Fr.Sm.& V. Ba., ist. 6. es eee ae © cgdeltese - ie © cecdeace * gee “ae a ee ee ee ee ee 
Kan.C.&So.W., 18t.6... - sole ©: aanebas - © ee ee - - ...,)105 -105 |10%36-107%4).... - 
Texas & Pac.—Iist.. . 6 10554-10554)... - > sseeheose - - ~ dooce. * eccdrcte * cosibhses © oacanreee © 908 
I os ccsunnones 6*70 -70 |... - "S146 811K . en ~ see] BO - D736) O71G-108%4).... = .cecieee Tee ‘|«98 - 904 10014-0034 
Trust receipts oeccecce lathetis - Setleces @ des = secslecee > siadioess © achekcons: > cists * coe =e sco © oency*eee ™ ceee - - 
Inc.& land gr., reg.7, 36%- 39 | 39 - 42 ‘37 - 40% 34%- 89 | 34 - B7lg| 87 - 41 | S7IK- 4034) 4884- 61%) 51-58 | 5S1¢- 581K '5614- 6034 56 - 60 
Trust receipts .......... © edcibe * peakoan’ ee Oe - ee Se see See ~ seseleees * eee] BB - 5B | BSig- 5814] 5434- 63%) 5514- 6214 
Ist. RieoGr.D...... ae er - mee > aseal-cse”*. eeadeess ® cccdbeose * .| 724-75 3.... - Th = G1 = 8 lisse © <0 
ee eee 6 45)4- 52 r - 55%) 50 -54 49 - 53 | 48%%- 5854) 58 - 5634) 5434- 64 - 72 6614- 68 68 ~ 72 | 695¢- 75%! 7T1%- 7136 
TUNES WORE ec ccccclcocs © coo levce > seativcss. © waskboeds - we 7 weeelesee 7 ceeelewee © cee. | 6656- 69 | 66 - 6914) 68 - 7314) 7034- 78 | 70 - TT 
Gen. M. & Ter....... 6 43 - 45 | 47 - 4746, 40 - 40 - 3414- 36 | 836 - 40 | 42%¢- 51%4/ 51 - 6134) 555¢- 57 | 55 - 62 - ene eee 
Trust receipts....... levee ©  c0-looee - are, ee - - - ....| 49 - 51 | 62 - 52 | 58 - 50 | 58 - 64 65 1 61K- 6934 
Pa.RR.— Pa.Co.—Cp.4% 10234-1054 |1033- 10545, 106%4- 107% 1064-1068, 106 -106% 1067-108 106 -108 |1063¢-16844!1053¢-10614/10514-108 | 10614-10734|105 -10734 
Registered ......... 434/10136- 105 een, 106 -107% 106-1064). .... - : aoe siete = ~ secclesee — ooe-/1058{-107 |.... - ..../104 -106 
Pitts. C. & St. L.,1st.7). — = —eo ae - -- - - oc coef AB -BR1 [19034-19084).... — ....lecce = - 
Pitts. Ft.W.&C.—1st. 7141 142%... - 144 -144 14414-14484 14-1485 145 145 cos © ons “CGB: TGR BGR TRED <BED feeds © cdcapdew®® cece 
= er 9 1384-139 140-14014 140 -141 - se — eee. [142 -14236|.... - ....|18814-1883¢/188 -13014|18916-19914, 1403-141 [139 -139 
Ba.. 1919.......... soo9 ASBIG-135 [196 -136 |.... = ....).00. iasthedes © cuales ™ soem MD ~ oooef MBB -1BB [.... = ccccJe oe & cvvclec.o © eves 
Clev.& P.—Cons.s.fd.7 /128 -128 |.... - . 129 -131 (130 181 0 ee ee 130 -180 12934-130 - - ..../126 -128 
4th, 1892............. 6) LOOs¢-10u%4 10934- 10034 110 -110 ~ sccelecee — esee/L1L -111 [110 -110 |1003¢-1093¢/1039 -109 |.... - .... Se ee 
St. L.V.& T. H.—1st. ?}.. - - 1214¢-1211,, 122 WD Nicis '@ -ccadbsans. @ sodelecss' © cecdeaee @. EI. BOE - bacac - *- cts 120 -120 
Peo. Dec. & Ev.—Iist.. “6 193 1064 106 -108 108 ~1084111 -111 [111 -312 |113%-116 |115 -115 {115 -115 [112 -112 [119 -115 (1143¢-11434/114 -115 
IIL Sine ss Senne cee 6 43 - 48 48 -48 46 - 49 | 60 - 71 59%- 65 | 65 - 68 | 66%- 75 | 73 - 763%) 734%- 80 | 75 - 7914; 79 - 82% 80 - 82% 
Evansv. Div.... ....... 6 1003g-104 104 -207% 10086-10736) 0734-10934/107 -109 |109 -11134¢/1104g-111 [110 -1103¢|/107 -107 [107 -110 ‘110 -110 |110 -110% 
Evansv. Div.—Inc....6 44 - 48 46%- 50 50 - 57% 62 - 70 | 61 - 65 | 65 - 63 7 - 74%| 72 - 75%) 72l6- 79%) 75 - 7956, 79 - 82%| 77 - 82 
Peoria& Pek.Un.—1st. G\.... - .....106 -106 (110 -110 |.... - ....|/106 -107 |110 -112 |112 -112 j|111 -111 [111%4-111%).... - 2... ff aaa 
Pittsb. Cl. & Tol.—ist.¢6 10614-10734 1064-109 |11034-110%4).... = .. - ....{108 -108 {110 -110 |.... - .... - ... |107%6-109 108%6- 109 |109 -110 
Pitts. Brad.& Buf.ist.6).... - ..... ... - - panel cose ©" Scdelesee © ecockenes ©  secue OO Tense © cncdt Ge GBs en ee eee 
Rich. & All.—Tr. rec..7| 70 - 7634, 7043- 734 68 - 13% “68i,- 70 | 65 - 69 6914- 7645 75 - 80 | 74 - 78 | 73%- 7644 "3 - 5 74 - 80. 710%- "5 
Rich. & Danv.--Cons. .@ 1113-1134 11344-11534) 112%-115%4/114 -11534|/11514-1173¢|118 -110%/1163¢-11734)115  -11734/113%%-115 [114 -115 [114 -115%¢ 1144-116 
Debenture............. 6G) 86 - 88 | 874- 8855 886- 95 | v4 ~-10334/100%-105 [106 -1103¢|11034-114 [109 -112 [110 -110 /108%-110 [110 -114 (109 -112 
Assented......... F dilalivgiee ee’ eS es ey ee ae a es ee - ...:|1063-1071¢ 1075g-11844)...  - 
Roch. & Pittsb.—1st .. “6 1133y-114 ~ eee 114 -115 [115 -115 [115 -115%4¢/117 -117 {117 -117 |.... - {114 -11444/114 -115 |.... - spitti-oi 
Gonmael., 168 ....00000.. 6/110 11034 110 -111 (111 -112 /111 -111%/110 -112 |105 -1071¢/105 -105 |107 -107%4|1073¢-107%4|107 -1071¢ 108 -1091¢ 108 -108 
Rome W. & Ug.—1st...7).... - ....)..-. ttyayg-a17 11334-2114 |... - a . = « ./110 -110%/110 -110 [110 -111%/111%-113 - ....|108%4-1084¢ 
Bop BER, OEo.0.. socees 5 erie O14 894- 9534 9244- 97 93 - O7lg! 94 - 99%) BB -1007%%/10014-102 | 984g-102 | 99%-103 | 9814-100 | 9944-103 |100%-108 
Income. ........-......... 7|\ 43 - 49% 43%- be | 48 - 52 51lg- 73% 6944- 70 82 - O74) OF - O7 |.... - ....| # - 9 | 95 - 98% 98 -100 [102 -102 
St. Jos. &G'd isl. —1st.G|104 -109% 108%4-110% 1084-110 (108 -11034)1055¢-107 (10614-1098 |108 -109 /|106%%-1081¢/10734-1085¢/108 -11044/107 -10714/105%-107%% 
2d, income.. ........... 5) 55%4- 61% 60 ~ 6334, 58l4- 60 60 - 634g 6C - 62 | 62 - 74 | 68 - 6934) 63 - 6216- 7136| 68 - T1¥6| T13e- 7446) 71 - 77 
St. L. Alt. & T.H.—1st.7/117 -117 - ..../116 -116 |1173g-1173¢|118%-119%) ... coos © coef lB “216 [11536-116 [115 -116 |[.... © wcccfeeee — cee 
Ri dadscoonscdocntnd Pisses © excl acs’? seh O00 7 “11356 11236-1194 12836-11954... - ....{114 +114 we + eee s | LLOVG-11016 1-111 |111 -111 
2d, income.............. 7 |103%4-104 |106 -106 (106 -108 |.... - ....)104%%-106%) . ee * eee. { 106 -108 | ee ee ee eee ee 
Dividend bonds... .... G| 41 - 41 | 50 - 50 we -..|35 -35 | 95 - 35. - ove’! sph ABS OOD 0D ‘06 42 87 - 87 
Bell. & So. Ill.—ist..8 11746-1173 .... “i a noone | * ee] coe @ evesies ai > 4 *. 11634-11644) .... wai - eeeleece > eece 
ee, EE ee) ee eee ee ee lll ee ce. a eS Mme fe hee ne ee 
St. L.& Iron Mt.—1st..7/|11734-118 [115 -115%%/114 -114 (114 -115 |114%-114%/115 -115 [116 -116 |110 -112 (1113¢-111\ 11134-1123¢|113 -113% 1:3 -115 
IG vc cccckccnvevaed 7,112 -113 |113 -116 [117 ~-119 [116 -11634)113 -113%%|1133¢-1]44¢|.... - ..../111 -111 [116 -1163¢)/1161¢-1173¢/112%-114 [113 -114 
Ark. Branch. . ..9 1224-118 [1184-114 [115 -115 |.... - ....)115 -116 |... - ... 1184-114 eho 114 -114 |115}6-11634/10094-113 
poe 10934-110 Litadhanind 100%6- 110451116 rill 112 -319 ‘110 -210 | ,., = ae (10834-10044 109 -108 °10014-110}¢ 
a a ce Soe a ace ee eS 
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RAILROAD BONDS. ard 
1886—Concluded. ‘ 
Hialiainin JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DELD*BER. 
. Low .High| Low. High Low. High Low. High| Low. High| Low. High | Low. High| Low. High} Low. High| Low. High| Low. High} Low. High 
St. Louis & Iron Mt.— | 

Cairo Ark. & Texas. '7/10934-110 [111 -115 [11534-1164 114 -115 |1131%4-115 - (11434-1154¢/115 -115}¢)1131¢-114 - ....|1134-114 |110 -110% 

Gen. consol, & 1. g....5) 91 - 9234 92!4- 95 | 93%- 96%! 90 - — 90 -9 | 04 - % | 95 -100 | 94%- 98%) 94%- 9714) 94 - 96 | 96%%- 995¢' 96 -100 
St.P. Minn.& M.—1st..7 /11234-115 ws — eeee/116 -116 - wee — vee-/L144g-115 (112 -112 /113!g-1133¢ 114'g-114% 1121%4-113\)... Peed <t 

2d mortg., 1909...... G/118!g-120 (121 -1224¢/ 1214-122 118%- 110 118}-119%¢ 119 -120 120 -121 (120 -121%/120 -120 |118 -118\!1 120 -120 11 1636- -11934 

Dakota Extension....6/119 -121 (121 -122 [1214-122 |1214%-122 /|11734-119 [119 -120 120 -120 1214-192 122 |120 -120%).... ~ ..../119 -119 /116i¢-118% 

1st, consol., coup. ....6)115 -117 [117 -119%%/119 — 1204-123 [119 _ amt: -125 {121 -122 /120 -123 |118 -11934'11834-120% 121 1284 120 -12334 

1st, consol., reg....... G/11434-114% 118%%4-118).... - <a” “guucluacd @ eccuteaes © ee HB o, é. lines © We oe @ ae 08-43 ae a - 
Scioto Valley—1st,con.7| 47 - 5244 51 - 60 | 69%- 72 | 55 - 55 |.... - cove = eee) 60 - GL | OD - C5 | 03 -65 O- @ Ui. s.... 
Shenandoah Val.—ist.7| 714- 714 70 - 72 | 72 - 754) 724-76 | 72.75 | 75 - 79% 79 - 81 | 79 - 81K, TT - 78 | “82k¢- BS 821¢- 98 | 9314-100 

Gen. mort ............. SS ee ee baer Gee Sree 80 - 30 - ...| 29 - 40 | 36 - 43 | 86%4- 38  861g- 40 B0%4- 4946 42 - 4616 
Sodus B. & So.—1st...5)101 -101 os © getabsond ole Bien O° -g5est nes we ae Beked © Sacddeece “F eccckacse -|105 OS lanes"? ndaalonbe WT de 
South Carolina—1st....6 108%-110 (110 -110%/111 -113 [1094-1091 10854-10014, 10834-10934 11036-11074 11034-1105 110%-1104 102 -10534 106 10736 1061%4- 107 

eh, Bi cnc vec. cvescess G).... - ....| 90 -90 | 85 - 85g).... - ....; 85 - 8634) 85 - 90 |.... - . 83 | 82 - 82 - . 84 - §8 | 81 - 8 

Incomes. ... ........--+- G| 28 - 2934 26 - 29 | 26 - 29 | 26 - 27%) 25 - 26 | 22%- 27 27 - 28 | Se 2916; 234y- 2T | 25 - 29% 2QiW- 33 | 98 - 29 
Tenn.Coal& I.—1901.6).... - ....).... - - ....'100 -100 ka nar peaches O>ee Beads - Se oes OO #6 OE 455 Sole - 

So. Pitts., 1902 ......G).... - ...6].... - -eecleeee = Era Ret ae ne ome ees fe - 96 9614- 9614 97 - 9S . sank task 
Tex.C.—I1st,s.f.,1909..7 69%- W1% 7. @ 736 72k6- 73 68 - 70 70%- 70% 43 -%7 7<¢- 80 “8 - %8 G> =~ 47 °5 -%3 |'%53 -%3 | %3 -%5 
T.&N.O.-Sab.Div.1st.G)10034-102 |102 -107 |103 -105 |10434-105 |10234-104 [104 -106'4|105!¢-10714 106 -106 (103 -10514 103 -103 103 -108%... - .... 

Tol. A. A.& N.M., 1st.6).... - ....).... - sidatdns © ites 1. GS 5 ee See eae as Se 93%- 95 90 - 94 
Tol. A.A.& G.T.—18t..6).... - occ) eee — cee leeee Tees - vee |101 ~-103 |105 105 |19244-1024¢ 106 -107 [105% 106 - .... 102 -106 104 -1063¢ 
Tol.& Ouio Cent.—1st.5| 92%4- 9434| 9334- 99% 98 - 991¢| 9514- 98 | 9734-99 | 9! -100 | 96 - 98 | 95 -97 | U5 - 97% 07 - 99 | 99 -101 100 -102% 
Tol.P.& W.—1st tr.ct..7| 95}4- 9734] 94 - 9544) 93 - 96 | 92 - 9345 91 - g3%%| 9544- 99 | 98 -103 |10244-103 | 98%K-102 100 -106 104 -105% 103 -1051% 
Virginia Midland—Inc.6| 63%- 65% 64%- 67 | 65 - 73 | 73 - 9234| 98 - 9214' 903%4- 94 | 92 - 94 | 90 - 94 | 90 - 92 87 - 93 93 -100 | 9 - 99 
| Valley Ry. of O.—con..G).... - ...-)..6. - eee. a Eee — | oe = cece] cee — eee 104 -105%¢) 10536-1053¢).... - 2... 105 -105 (105 a; - 
» Wab. St. Louis & Pac.— | 
General mort.......... i ee eee ed Oe rs © css" ®' sinchone: * ‘gabsheneen * “erent eee ae - ..| 62 - 62 
Trust receipts......... 44 - 50 | 4734- 5054) 49%- 61 | 53 - 5646 51 - 57 | 56%- 463 | 60 - 62 | GO - G& | 62 - 645 60 - 62% 60%- 641g 62 - 67 

Chicago Div............ 5 A> bpnelatigsan heatinley 87 - 91 | 87 - 91 | 87 - 92 ee 88'4- 90 | 88 - 90 | SUg- 951g 90 - 97 

Havana Division ...6| 88 - 88 eon" panshonte *-eerthesce mete: ee EI Ira - em fe Os ema 

Detroit Division ..... 6 78 - 78 | 78 - | 8. 87k 80 ~ 82g. ~ s+] 80 - 84 85 - 5 ie - 84 ree a 84 - 90 | 87 - 92 

Cairo Division........ Se sere: Wee Te OS Se ee eee ST ee oe ree es og Seal ciel Oe Saas 

Wab’sh—Mort..1909.7 90 - 90 | 8036- 9043 85 - 91 85 -§5 | 70 - 70 | 82 - 82 | % - eb - 85  843{- 84%; 82 - 85 2-8 | 8 - 87% 

Tol.& W.—1st, ext’d.7 1134-11536 114 -115 | 113%%-11534)1123¢-115 [111 -114 [110 -112 /1113¢-11216 110 -113 Llu -112%111 -112 111% 115 ‘12 -115 

St. Louis Div......... 7\106 -110 /|108 - 10914) 10734-10914 | 10734-10834/102 -10644/100 -104 [10434-106 105 -107% 105 -106% 106 -107 107 -108% 107%-111 
2d, extended.......... 7) 9236-105 | 10414- 10534 104 -105 | 1035g-10434| 97 -103}4) 9714-10014! 983{- 9914 98 -101 | 98'¢- 99 100 -100 ery 1004¢-105 
Equipment...... coscee We - 6 locas’? cacti - - duit. gang ie aaa ans: ane aseee pate ~ a= Biiaw« 4-4 
Cons., conv...... .. 7| 95 - 98 | 97 -100 | 95%- 9914 "92 - 961 85 - 934 "Baye 04 91 - 9244 90 - 9434 89 - 90 | 90 -93 | 1 - 98 | 90%-100 
Gt. Western—ist...... 7/1103g-114 (111 -1133g 112 -113%4'111 -112%4/1093¢-113 /109%4-1124'111 -1124'110 -113 110 -1114% 110 -112 L11%- oii 1103¢-1133¢ 
2d mort., 1893..... 7| 9344-105 |10444-106 |10434-105 (10314-10454, 96 -103%¢, 97 -101 | 9914- 99% 98 -101 99 - 99 {190 -101 100 -103%4 100 -105 
Quincy & Tol.—1st...7).... - ....| 95 - G5 |.... - ...., 97 - 97 | 9 - 96 | 95 - 9 |.... ~ .... ee Fee a pee: Eee .  ~ 8 Bia? ine 
St.L.K.C.&N.—RI.E.7 | 10834-112 [112-112 = | 112-116 | 1123G-114 [1104-115 | L1Slg-114 113 -114 (115 -115 © - ....110 -111 110 -111 [112 -112 
Omaha Div.......... 7| 9314-100 | 971¢- 9934) 97 -100 | 95 - 98 | 92 - B43g! 96 -105 ‘101 -103 | 9734-104 | 97 - 98% 96 - 97 | 9834-101 saan a cael 
@ Trust receipts ...... ee! a ee ee aoe - ee A eG See Eee een ~ ceeei.ce = sees} 9% - 9736} 984-103 [100 -102 
Clarinda Branch...6 65 - 65 | 70 - 72 75 - 79 J++. 73 -%3 | 70 - 72 | _— ee ee - 7 - 761 .. - -.| 70 -W2 i 71 -7 
St. Chas. Bridge....6) 91 -100 (100 -100 /|102%¢-102%'.... - 94%- 97 | 95 - 95 |.... ae ae - hn - 1016-102 110234-1035g].... - .... 

North. Mo.—1st........ 7/112%-115 11@ -11I7W%i114 -118 lato 117 1164-117 (118 -118 119 “119%! ‘1143¢- 120 (114 7 ‘116 -117 |11634-1194¢|11634-1163¢ 
West Shore, guar...... 4/10144-104 anag- 200 19144-10354) 10234-10334) 10239-10334 10274-105 | 10234-104 | 10074-10414 10114-102 1013¢-101% 10134-106 |1023¢-106 

Registered............. a ee . ---| 10244-10254! 1023¢-103 10234-10314 10274-10476 1023, - 103%. 10144-10374 10114-102 10136- 10134 10114-105% 10134-10534 
West. Un. Tel .—Coup. .7 |117%-119 12035- -12034 121 -121 |.... - ....j/116 -117 i119 -119 |120 -120 [121 --121}¢ 122%4-12214°123 -123 [123 -123 |.... - .... 

Registered ............ 7/117 -117 |11734-120 ig -122 |120 -120 - nooo ae -11934 120 -120 121 “12136 125 -125 (122%- “12236 eS em - 

— 
BONDS | JANUARY FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. | JULY. | Aveust. SEPT'BER. OCTOBER. | Nov’BER.| DEC’BEa. 
Low.High | Low. High! Low. High; Low. High Low. High Low. High Low. High Low. High Low. High Low. High! Low. r High Low. High 
Atlantic & Pac.—1st...4) 863{- 90 | 853{- 871, me es 861g- &8 | 87 - 83 | 86 - 8814) 82%- B13 82 - 84 | 80%- 83 | 814- 8&3 82%, 
West. Div.—I1st....... G| 884- BOl“).... - ... ai pied. Woke © gids onde : © iggueteed = gagetesss ee ree «gage toeus ~ 
BROGEBD. os ceccccesécsess G) 26 - 2914) 25%- ve: "2584-80 29 canitak 3334- 38 8314- 8834 30 - 3514) 26 - - 826 ad 3034 W3ly- 23 | £514- 20 | 2514- 2634 

Central Div.—Inc....6).... - ana” > wah - £246- 2214! 33 - 33 1 35 - 35 - ae DHNZ- B5YG) 2.0. — cccclecee © ‘Sesalases = Séaeleese + eee 
Balt. & O.—I1st, P. Br. .6 126 -12634 12634-127 ‘l12¢ -125 122 -1233¢ 123 -1255¢ 1255¢-12534 125%- -12534|125 -125% 1193-195 * iaipesbania * pacamenes 

Geld, 1925, coup..... 5 1046 weer 109 11 110 -112% 10034-11034 110 -112 11034-1124 went 10934-11014 10514-1095, 100 -103 106 -10634 105 108% 
Beech Creek.—1st, 7..4|.--. - «- 1. sitencall cain: cae ae ~ 84 - 87 |.... = ....| | 81 - 81 |.... - ....) 78 - 78 | 80 - 80 |.... - 
Bost. H.T. & Wes deb.5| 90 - 92 | 91 - 96 9234- 9314 95-100 | 99 - 9934 9036- 90%). = heel 99 | $6 - 96151 95 - 95 | 96 - 98 98 - 98 

B’klyn El.—1st,1924..6).--. - ..--)e0e > sie © seankenes-* Keguleush 1 aan “bios ; . ©: edanbanen - .... 105 -105 (104 -106 (105%4-106 
BEE. hice: © cccdh ics * enevfecss: © ons ~- geaaknets - PR es te st gateikallea tte nies ese 7 eee! 82 - 83 | 83 - 83 
Bur. C. R. & No.—1st..5 10634-1074¢) 10734-109 | 108 109° 1073-109 ‘1084-110 107 -108 108 -110 ‘|109 -110 ie 108%, 107-118 mete ieee 
| Cons. 1st & col. tr.. .5: oman ine -102 |100 -1013¢/1003¢-10044 101 -101 100 — 9914-100 | 9914- 05 106 ~ cecclecse = cecelecee 7 ceeeleees 

©.Rap.I.F.&N.—1st,6.-. cdoriubes *-aenuksaen © dacdiazee © anal tee * wap - baew ™ (106 - -106 |105 -105 -107 - + daaledai . 

BE Res BEDE nD oes = cciclesce’  coselesoe: > sites) soc” © aaec|ese * sees cose * cecal coe > cscef MOP BOR” [ecce = cee | cee S ccecfocss ~ Sebdieond a 

B.N.Y.& P.—15t,1921.6.... - ....| 41-45 | 43 -46 |... - 0... 45 - 46 42 - 42 |... - 40 - 40 re AB fone. = cccefece = coon] = 
Carebing Coemece—166....Gl... — cecclocs © cocsfocce © covcfooce © cose|oces en Pee -107%4| —_ ~ seeeleces cee) soe > OR es ee 
Central Iowe—1st...... 97\*59 - 9044/"86 - 90 | 90 - 90%%\*91 - 92 |*91 - 94 [*89 - 90% *8734¢- 9044 |*80 - 85 |*8: - 81 ere 82 ion - 82 | o 

Eastern Div.—1st ....6).. . - .... - - 67%6- 714g) 72 - 73 | T1ig- 72 |. ee ema aes Mater eee ware i  aadheasa” © cehahiies aden 

ae SO, ie Bn Ole, Ghees  ciileten © escdheinn © catdbered > seualecss eee ea tn Bogs ae -++-|100 -10094 “10 { 99- 100 | 99 ~ 99% 
| Cent.ot N.J.—1st, 1890.7 1084-110 |1054g-10714| 103%-108% 107 -107 107 -108 108 -10814) .. i 10434- ~10434/105 -10534) hae 10514 106 -108 (10834-10734 

Consol., assented ..... "7 | 10744-11044| 10934-112 (1114¢-119%4/1124g-116 |11544-117 |11534-119 115 “117 11246-1153/118 -1141¢/113 -117 /[112%- -1153¢) lil -113 

Conv., assented....... 7/109 -110 j110 -1113¢ 111 -11934)11244-1161¢|11534-117  [11514-1153g:115 -117 [114 -115% 1134-114 |114%-115 (3 -114 {112 -1l4 

Adjustment............. '7 | 10544-1073g/105%-107 |10514-106 | 10534-10714) 107 -10734,107 -108 |[1073¢-208 |1984g-10846 .... - ..../--.. - sae was * agaabeada SO dade 

Conv. debenture...... G3) 837%%- 8614| 85%- 89 | 87 - 89 | 87%-100 | 9434-10346 101 -105 (102 -102 (100 -100% 98 - 98 (103 -103 ip Oe Renta © Saee 

Interim bond cert....5).--. - «...)..-. - - levee * cece! cos = cone OOIZ-100 | O7Ig- VOX O96 99% 95 - 9 H6%- 98% 9714-100 ee ae 

Gen. M., 1987 ........ Bieise * ai aneed-« * aséchee © wee Media © ceniinkin *: seas © nana P* abaleilie “ 99 - 9914) 9734-101 

Leh.& W.B.—Assent 7 110 -110% 113 -116 {113 -114 |112 -114 [114 -1L5 [1125-115 114%-116 ‘112 -115 109 - -111 109 UL ‘uo —_ were 

Income...............+. / 9 - 95 | 9 - 95 |100 -100 Oe GR: hisca -@ wctthsins - . 100 -100 - fa 

Am. Dock & Imp...... 5; 99 -102 1034-103 | 1024¢-10844/ 10244-10381, 104 “1003 106 -10614'.... - . 102 -102 1044-105 | 100 “10454 101%- -103 (0534-104 
Ches. & O.—Pur.M.fd. as ..113 -113 (112 -114 |118 -118 pute “ED Bcscs © cceolcces ~ . 110 -110 |... . LO7M-111 |.... ° ’ 

Series A.... ............ 6 10746-10744| 1074-108 109 -1083¢/ 10645-10634 10634-107 woe — cavclecee — ceee 10434-10446! 10336-1064¢ 100 -100%6 90 - 96 96 -100- : 

Series B...... . ........ G\*7644- 81 |"7T744- 78/76 - 78 |*75 - T7gi*7l - 78 ("72 - 76 |*73 - 75 *74 - 76 *66- - 75 *66 - 6934 *66 - 6836 *6644- 68 

Exten. coup., 1986..4| 73}¢- 7534) 73}_- 7344, 73 - 74 | 72 - 73 | 68 - 7346 68 - 72 | 68 - 70 | 68 - 7144 Gt - 71 | 62 - 66% 64)4- 68 | 64}g- 70 

Currency............ «. G| 20%4- 82 | 27 - 20 | 27 - QBs) QT - BIH) VAG- V7 | 2A¥g- Q5ig] 22%H- 24% 2 - 22 | 15-21 | 15 - 17g 14 - 16 | 16 - Wi 

Mort., 1911............ G| 975¢- 9834, 98 -100 | 97 - BO%) HGBlg- O8l4| 94- 97%! OBlg- OBWI.... - ..../ 4 - 95 fh s93 95 | 90%- 91144 89 - 80%! 88 - 91 
Ches. O. & S. W. ....5=6) 10314-10544 L01- 102 |1083¢-1061¢| 10534-10644, 10634-1007 | 10734-10834/10714-108 |.... - . 101 -i01 [104 -104 101 -105 |.... - 
Chic. & Alton—Ist. ....7)115 -1153¢:115 -116 [116 -L1d3¢)117 -117 | 1163¢-116%).... - 10. fee cece fee cece lene S- .... 1183-11444 11434-1144 :. 

Sinking fund ........... 124 -124 [125 -12514]1253¢-1254¢| 12734-12734/123 -123 |.... - ... [123 -123 12334- 1231). ...(12334-125 - "(12834-12856 

L.&Mo.R.I1st,. wren 124 -124 (12034-123 |.... = ... |121%4,-122 |12246-122'4/ 12244-122%) 122 -122%).... - vos LRG 7 118%-119 {119 -119 - 

2d, 1900.............. wee ~ seee(LZO -120 [cee — ccccfeces — ooee{ 116 -116%/116 -117 [116 ~116 ~ ..../117 -112 {117%¢-1173¢).... - ....{119 -119 

St.L.J. Ch.,1st,.’94. ; 117 -118 |118 -118 {120 ~12034] 11634-11634'.... - .... NT PU Tee Sees “Oa oe 1334-118 1144-115 

Ist mort., guar...,. Pisces © pcos oo. © ceccheces © cvcclevce © eegelecee © ose ial ait 7 pccddecge © govelscce - ,.../L134g-11334 | 119%-1133¢!.... ~ .... 
Palen: Riv. Be, Lut, 8-f.6) 110 -110 seer “ sovstoves © evseteors © coos 107 ~-107 = nn Meee ad celee © eoccdeoe + 7 teeeleees bad ? vee oiteee 7 rete 
———— ee _ a aa eas eT oma - ee 


* Coupon off, 


a er en te ne oe ee. 
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1887—Continued. 
BOXDS JANUARY|FEBR’RY.| MARCH. | APRIL. | May. JUNE. JULY. |AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
Low.High|Low.High|Low.High|Low. High! Low.High Low.High|Low. High/Low. High) Low. High/Low. High | Low. High| Low.High 
Chic. Gur.& Nor.—1st.5 10444-105% 1053¢-1063¢/ 10634-10734 10434-10834 105 -106 [106 -1063¢|10534-10514/105 -106 (1038 -108 /101 -102% 102 -108 /|1014¢-102% 
Chic. B.& Q.—Consol ...'7, 13234-13434 1303¢-1823¢| 1303-132 [1307-183 |18234-185 [184 -184%}1303{-131 /129}g-18014/180 -181 /130 -131 [131 -131}¢ 132 -133}y 
Debenture........ ..... 5 106 -1085¢/1065¢-108 | 10634-10734| 107%_)-108%4 1064-108 (107 -108 |106 -10844|1043¢-106 (103 -1054¢) 10434-10534 10234-10414 10344-10444 
IE os: en» cnte died 4 99 - 9934) 9-14- 99%) 99 - 9934) 9734- 9834) BS5¢- 9874/ 961g- 99 | 99 - 99 | O73g- 9B34).... - ....| BBYG- 9514) 96 - 97 | 9514- 96 
Denver Div., 1922 A Y8%- 99 | 98 - B8 | O7%- O8l6| O74- OS | O7%- 98 | 97 - OB | OB - OBY).... - ...] ... — ... | OZ - G494) V2- DE | OBYZ- 4 
Nebr’ska Ext., 1927.4’ = sseel ces © sandlten: @-csodnce © coatine ? .ecselense = “da ” -sgedmewee @ -end + — osee| 9 ~ 95 | OF - OF | OA - OAK 
Chic. & E. Ill.—I1st, w.f.6 114%- 116 1153f-116 j1L1634-117 [LITI4-11 73g) 1NTIG-118 [114-115 12... — cee feeee = cence] cee = ooeei 114 -116 [116%¢- 17% 1144-115 
ist consol., gold....... G6 114 -116 (114-116 |116 -118 [115 -115%/115 -117 (|116%4-117 (116 -117 [113 -1153¢)114 -115 {112 -114 112 Il 11246-11334 
Chic. & In.C’] Ry—1st.5 8%-100 100 -1014)100 -101 |1003{-103 /10134-103 |10234-1033¢)100 -100}4).... - ....| 04 - 9934) 94 - 96 95 BUlg) 97 -100 
Chic. Milw. & St. P.— 
Ist P. D., 1898S ...... SS 1831¢-1344% 131 -131\ — .ee-/1Bi -1313¢)130%%-1304¢/131 -131 [130 -131 (126 -126 © @ «oee-/126 -126 (126 -127 (127 -128 
2d, 189S......... 7 3-10 127 -127 - — .e.| 123%K-1237H|1244g-1243¢,121 -1243¢ = co- (080 281 |.... = .-cc].... = oo--fM19 -919 (110 -291 
i, shsepeseonneess 7132 -132 131 -13146 128%4- -130 |1294¢-130 |130 -130%/131 -131 [127 -1273¢/127 -130 -|128 -128 (125 -125 127%4-127% 130 -130 
ist La Crosse Div....7 117-1184 11734-11814 |118 -120 |120%¢-1203¢|120%4-125 [123 -124 |1153¢-117%g|117 -117 |115 -116 |11434-116%¢)116%%-117 [117 -117% 
ist I. & M. Div........ 7 12014-1224 | 12114-12134|12134-1225¢|.... - ....] . . - .+6./122 -122 |1183¢-1193¢].... - .... - ..../117 -117 [11714-11814 1183-119 
ist C. & M. Div...... 7 130 -130 (129 -1290 /|12034-131 [180 -181 |.... ~ ....J..0. — o+--f 126 -126%¢|1273¢-127¥¢]123 -1253¢) 12414-12434 126 -126 (125%)-124 
Consol., 1905 ......... 7 128 -130 |128%¢-1291¢/128%4-130 [129 -130 |129 -130%g| 1309¢-13094]1273¢-130 |1264¢-12634/12535-12739/125 -126 [124 -126 |125%4-127 
ist I. & D. Exten. ....7 130%¢-13034/1204%-130 [129 -131 |.... - ....J.... -  .. [1803-130 - sce = coo AASG-295 [185 -185 ].... = ccclece: = coos 
Ist So. West Div...... G 115%-117 |... - .... same nating smatapin ce = ecee(M1? 117 fata -114 “/115%4-115%4/ 115-115 falas 1114-11136 tae 
lat La Cc. & Dav ccece oO 10544-1053¢).... = sccslocee @ ve soe coe 7 ecvce 1053-105 © TP eevelsees ~ ecoossf-coe @ «-  eeesleeas * slescee *. sees 
ist So. Minn. Div ....6 11514-1164 115 -118 116-118 “}117%- 418 |117 -118 |119 -119%]115 -117 |118%%-117 [113 -114% 1114- -118 112%- 1s 1124-114 
ist H. & D. Div....... 7 124 -127 (124 -126 [125 -125%¢/ 12574-12654) 12634-1284 angen 125 -125 |121 -121 (|120 -120 (120 -123 12214-122% 122 -122 
ee ee ee es Ee oss o GP-cece © wescle - efecee  cecclecee  o--| LOBUZ-10B%).... - peoe © secstecee © coe - ....|/102 -102 | 98%-100 98 - 
Chic. & Pac. Div...... G 119 -12014). ve see |1QL -121 |122%%-190%)].... - vies = 2e.,{120 -120 |118 -118 © econ fAMSROO 1eccc™ sacs 
Chic. & Pac. W.Div..5 1064-109 106%. 10734 107 -108 |108 -108%|108 -1083¢| 108 -108% 103 -105% ameteee 10284-10446 102-103 (103%-104 |102 -10434 
i as © nee laces © caddece © savannas adhd >: sundaes * semonst: @ te oe - 98 - 99 | OTK- 98 
Mineral Point.... ..... 5 10534- 10654 106%4- -106%4 eee ~ eee) 1033-10544) LOBLG-1054G| 20. — cece leeee = - 101 -1024% 102'%- “1026 aa — 
Chic. & L. Sup. Div.5|.... - ....|.... gpa: OER iain Ke oR mete is cael se senedllcanis “otis EM < wenn . 
Wis.& Min. Div...... 5 105%- 106% 105%4-1067%| '10514-10634|105%4-106 |106 -108 |1086 -106%|103 -1043¢| .. - ....1102 -102%% 100 -103 101 -101%4 '101%4- 102 
— 55(1027¢-1035¢, 10314-1083, enahgme ts -105 |1043¢-1: 534/105 -1054¢)1013¢-103%4/10284-103 {10214-10245 101 -102 (101 -102 {101 -102 
Fargo & So.—Assu...6 116 -116 as © cagiienes ? tendenss @. seed * ates = coo “HEB fiece © xa ee - ~ 7 oe en 
Inc. conv., S. F....... esis % ~ 7 -| 87 -&7 >. sencledee © setdbonse “@ eectenen ™ and - - ~ |. - 
Dakota & Gt. So. ...5 - - - . - coe ~ oee-/100 -100 |.... = enc - * shoviees - 
Chic. & Northwest.— 
Consol... 1915.... ..... 97/140 -142 (139 -141 189 -140%4 1387-14034|13814-1391¢ 139 -140 [140 -14014/139 -139 [188 -139 |13734-138%/136 -139 13834-1393¢ 
Gold, coup............ -7|132 -133 [130 -132 | 1803-132 [131 -13234/182 -132}¢ 128 -129 |12984-130 | 12814-1390 [127 -129 [1273-129 128 -1z9 124 ,-128%% 
ny Tl ccs * coset SEEblese: © --|13144-1813¢|/1313g-132 (128 -1281¢|1293¢-130 | 12914-12944) 1z714-127% nite 127% 12414-129 12454 -128 
Sinking fund.coup.. »-GiLZO -120 [.... — coe fee  - wreclecee — soeefAl7 -127 |1173€-118 «+ ~ oee-/118 -118 - on ee - .... 120 -120 
Registered. .......... SRREREAEED bocce = cccctt “ERD Lecce ©. ccs becee’® catthsons active shEnends* saidl 12036- 1203! a ne en eee er 
inking fund, coup ...5 108 -10944/10815-1091¢ 10934-11044 | 10834-10034 1081¢-10894/109 -110 (109 -1095{|109 -110 110 -110 10534- 1076 106%- -107 107 -108 
Registered........... iscon  setibeces * sandinece ™ sigdvess® etadicsos. @ cntibinss @: gcd: 006 Teds nh - ... 106 -107 107 -107 
PIII. cognceccesees o 1083-110 109 -110 (109 -110%/|110 -110 (10834-1089 (1093¢-110 (1084-110 (108 -10944|108 -108% 107 -107 208 -107 (107 -108% 
Registered ... ...... DE con © os. slcoce © cedtibass netbeans ©. pentideis @ cesses * sentbecss ™ “ctteldaie% cecdisnes * - 1U616-10€ 46 
25 yrs, deben., 1909.5, 10734-10844; LU744-108 =| 10714-10734 | 10774-10914 | 10654-10734 | 10634-10654)103 -1054¢/105 -105 (103 -105 103 -105 006. 103% 103 -104 
Exten. bonds, 1926..4|.... - ... | 95 - 98%; 95 - 96 | 9544- 96%) 0634- O74 06 - 97 | WO - 97 | 94 - 96%) 94-- B4lg) 92 - 9416 9234- ¥4 93 - 95 
Des M.& M.—I1st... 7 or. Se ee or dese © jusiiinns © cuaiiabees ~ — ..0./125 -125 weeny we * Senekseee °O aeedidsas ©: deds 
Escan.& L.Sup.—ist.6) ... - ....|115%6-115\).... - no © geslinoes * csdheo * essdbeooe * ance - - - see! wine ai - 
I cs © wtedlcoe @ coccheese * ea6dlece . - .-.-/186 -186 |.... - ....|/1384 -134 ~ - i casein 126 -126 - 
Peninsular Ist conv.7).... - .. ~ slecee > ceee(/185 -136 > wae > anbdipeds 9 inetdiende *-sctiiibace * . cas er ee - - 
Chic.& Mil.—1st...... 7\122 -122 - ....,\122 -124 — seccl-coo © cocclecce © oecefABl -2Z1 (128 -123 |121 -121 1104-122 Ie 126 a 
yWinona & St. P.—2d.7).... - ~ = esses - - ....|138036-181 (|13134-131%4).... - ... |128 -128 — seeslece = ooee/ 180 -180 
Mil. & Mad.—I1st..... 7h eas, 2 ‘asec teese  cctdiesee * enceness @ asides: @ eee =e oo * easgisnes (* enclleres\™ . cose ee ee - 
Ottum. C. F. & St, P.5)110 -111 [111 -111 |108 -108 |108%¢-1081%%/108 -108 106 -10¥ /|108 -108 |.... = ..../105 -106 106 10636 107 -107 - 
Northern Ills.—1st..5)|.... - ....|/LOU%G-1OB%).... - ...0).... - aoe : > gineknane i> eauiiniée: * «aeal.cse.@ sgtiieas. © cnne ae See ‘ - 
Chic.R.1.& Pac.—Cp... 6/130 -135 |13144-1324¢/132 -133 |13314-13474/183%4-1385 | 18834-18334/1305¢-1314¢/1314¢-182 (128%; 182 131 13136 130 1814 182%6- 18114 
Registered.............. 6/130 -133 (130 -131 (132 -132 (|13354-133%4).... - ....|.... - ... J131 -131 {131 -181 (150 -181 (|130%- 130% 130 -133 |1s214-1324g 
Exten. & Col.... ...... 5 |10914-11014/ 109 -11034) 10834-110 |108%4-109 | 1083¢-100% 108 -110%|107 -108%|107 -108%4/107 -109 (167 -108%4 108 -108!¢ 10814-1094 
Keok’k& DesM.—1st.5)|109%-110 [110 -110 (111 -111 |1073¢-10714/107%-110 1083¢-110 {110 -111 |.... - ..../111 -111 | ... - ... [109 -119 ‘109 -109 
Des M. & Ft.D.—1st.4).... - ... - - cece cccsfecce © coooy OS - UB | BOVE OO |.... — 20]... = - 86 - 87 1OT%- — 
ist, 1905......... -: os © - - - 7 slecce * cncatedes «-e-| SOLG- 5O7%).... - - * sndelonws 
ID. sasccenseebe Bhecscs © scccleces © covaiecse © coved coo. © vpsste-co © eeselesee © castecce © cones Ee GE ae Ge ee eee “BTK- 
Chic.st.L.& Pitts—ist.5 9834-101 (102 -102 |1013¢-102 |10034-101 /|100%4-101%4/100 -101 |100 -101 /|100%4-100\%).... - - ++44100 -100 . $9%¢- a 
Chic. sr.P. Min. & Om.—' ; } 
Consol., 1930 ..... ... 6 (12134-12214 12084-1215¢/120}4-123 ;122 -124 |1233¢-12474|1203¢-12214|11994-121 (118 -1199%{)116 -119%%)1173¢-119 (118 -120%) 1164-119 
Chic. St. P.& M.—1st..6)127 -128 (12644-12646 126 -12644/126 -1273¢|123 -123 |1244¢-1241¢/125 -125 |.... - ....j/122 -123 |.... - ....) 1224-122 /l2L -122 
st. P. & S. City—1st..6 126 12% me -127 (126 -127 |124 -125 [124 -125 (1247-125 (123 -1263¢|/126 -126 (1244-126 (122 -123 123 -123%/ 12314-12314 
Chic.& W.I1.—1st,s.f....6)... - slo ee —  eoe[ LL7EG-11T3g|.... - .0.| 21636-11634) 1163¢-1163¢).... - ....].... — . «/NI2 -115 |... = ee | ue = eee, 
SS ree 6 111 41 — ...-/112 -112 |115%6-115%%/115 -116 — 110 -112 - ..--{110 -118 |.... - ..../114 -114 [115 -11F 
Cin. J. & M.—1st con 5)... - pane, wendlcete © ehecleocs. © scope cecil cecubenws, © acaagecee © ecedieses ~ ....| 97 - 97 | 96%- 97 - P4}6- v4lg 
Cin. W.& B.—1st gu..4\|.... - 12/106 -106 - - eee seco © - - iw a © sbsdindic: ™ -neas 
Cin .&S.--Gu.C.C.C.&L|.... - - ee oe ee ** 11936-11996... - 11734-11734 - - - ..., 115K -115% 
Guar. Lake Shore... 7|.... - ....).... - scccleees * coee/ LUTUGQ-LITEG) 2... - ....|/ LISSG-118¥g].... - ... © cvs feces © secckeess © edacdoces # + wslecss’ ™ + « 
Cl. C. C.& I.—1 st, s. fd. 7 | 12234-12334 125 -125 (123 -124 |1228¢-124%|121 -121 — 120}4-121 |.... - ....|121 -121 (120 -120 [118 -1184¢/1181¢-120 
EET > 7/130 -130 (128 -12S (127 -12O3G/190 -131 [.... = ceccleces — cece] oo  ceselecee @ - - + <onnixdin’ * adee 
3 Consol.S. F............ Micces © cccchscoe ©. scat MEE. Bicos *. cncckeese on! Tt dennis © weedianes © afoces © cecclosee * wsecdecce = ovoctvcce @ oe. 
General cons... .. .... 6/107 -109 (107 -109 — -111 {111 -111 11034-1113 11034-11134 10814-10836)... vs. [105-108 104}¢-105 (105 -106 106 -109 
Col. Coal & I.—1st,con.6/100%%-102% 98%- ston hen <0 101%-104 10834-10606 103 nae 102 sine 95%4- -100 96 - 9934; 95 - 99 |100 -100 | 99 -100 
Cousol, Coal—Conv....6).. . - — ee Se ee coco = : see ~  ...|10245-1024%/106 -106 a 
Col.H.Vai.& T.—I1st...5 83%,- 887; rv - 87 25 we 79 - 82 "19 - 84 79 - 83 TOM- 80 70 - 60 - 73 | 66 - WM) 63 - 7414| 68 - 7134 
Gen. guld, 1904 ...... 6| 80 - 91 , 80 - 84 70 - 80 | 75 - 76 | 76 - 87 | TB - TO)... 70 - 70 | 66 - 69 | 63%- 71 | 64 - 72 | OBIG- T2ke 
Col. & Cin. Mid. 1st...6).... -  ...).... = 2...) cee = cee [100 -100 | OO1g- 9914) Oulg- 9915 96 - 96 coos seen] OORG- OB |.... - ..0.].... - ....] OB - 06 
Del. & Hud.C .—1st,’91.7 |10934-110 | 10934-11014 | 10914-11034 | 1693¢-1103¢| 1091¢ 11044 | 11044-11034 | 1063¢-1063¢/1075¢-108 |:071¢-108 (108 -109 |108%-1( 914 107 -109% 
Coupon, 1894.......... 7 | 11644-11814 |11844-1183¢).... - .../115 -115%/116 -116 [116 -116 |116 -116 (116 -116 /117 -118 (115 -118% 113 -113 |.... - 
OS ee 7\|11G6 -118\% snag Wien 115-115 [LUB3G-11534].... — 22. Jones — coecleces — soeef Al? -117 © wibdiaatn tbe © 
Penna. Div.—Coup....7|141 -142 |.... - ....).ce0 — oes. [MASG-1414] 2... - ..../14136-1413¢|139  -1413¢/189 -141 |.... - - «+../138 -139 - 
Registered........... eae 142 ee Te ee ee ey ee ee ee ee en ee ee oe er ee ee 
Alb. & Susq.—ist m..7 10814-10346 eta 104-1065 10434-1043... ~ ..+-/105 -105}¢|103 -103%4).... - ..../103 -103 (103 -103 | 102%-103%4).... - 
Ist con.,guar...... 7\130 -130 eet faye eer Ul eee ee ee ee es eee ee 
lst con. guar..... ... G| 120-123 123 -123 "| 12e%6-193 119 — ~1203¢|11914-120 |11934-11944|11944-120 |120'-120 (117 -117 |115%-1)7 (117 -118 
Ast, con. guar., reg.G/120 -1223¢|121 -121 [12136-1283 | ... - ....).... = ..../LIQSG-1103G|---. - weeeJeeee = cess - a ee Meee 
Rens. & Sar.—1st....7|145 -145%).... - a nee ® cane > ous ‘| 14134-14146 1414-142 - - ” eése — .ee-/14l -141 (141 -14] 
Del.Lack.& West.— 
Convertible............ J|.... - ..-[114 -114 - ....|118 -116 |118%4-115 |.... - con® ceeshdcoe™, cecshaces *. asocisoss |: sacl GRGRSD [NNGGORIRS 
Mort.,1907_........ 7\139 -139 - - ..../1813¢-1313¢|182 -182 1314-184. ‘|ag1 -182 - ..../1803g-182 [181 -131 /|1313¢-1925¢).... - .... 
Syr.B’n & N.Y., 1Ist..7}.... - see ~ ceeclevee ~ oeee| LBOSG-1B08¢| 13336-13B4¢/1S23¢-183 |... — cece lees — ceecfecee — cccclecee = ese ~ eee |120%-180 
Morris & Essex—ist.7 1414-142 141 -14234|142 -143 [148 -14444/141 -141 | 14034-1401 14034-14214) . .-./141 -141 |188 -199%/1381¢-13846|189 -140 
DC ccnecose osvedea 7\113 -115 vegan 110 7s 110 -111 (1103¢-111 [i111 -111 (112 oo 10834-109 1073¢-1081¢) 10714-10744 aay. Wome pte 
ah nialsit Acie onndiinallliis ae ee --/116 -116 (110 -139 |... = ....)...- - ° sc SE “Biwas “® cdidincee ©! setters © wh 
7s, 1871-1901....... 7 | 1287%4-128% 127 127 12744-12836! ese ~ one. (125 -127 | 12634-12634) .. “|125 125 12416-126 |.... - ....'128%%-123%%).... - 

’ Consol., guar......... 7 (13446-1385 185 -135 135 -1363¢|1853¢-187 |1373¢-13714/184 -134 18944-1894 184 -134 (133 -184%{)183 -135 (135 ~138534) 133 ~1833¢ 
N.Y. L. & W.—1st....6 1253¢- 126 -128 |127 -127}¢/126}¢-1281¢/ 12734-12834) 12834-12834) . . - | 12844-12814 125 -125 |1247%-125 |125%-126 127 -1285, 
Construction .... ....5/1093¢-110 |107 -108 |107%-1083¢'108%4-109 |109 -100%4/100 -109%4 10054-10034 107 -108 (106 -108 |108 -108 (108 -108 ,106%%-108 
Denver & Rio G.—1st.7/119 -120 /1183¢-12044/119%4-120 [12034-12014|/120 -12034|121 -1213¢|11994-19034|120 -121 |119%{-121 [120 -121%|.... - ....|1181%-119% 
New consel............. 4) 7634- 80 | 7634- 78%| 774- 79 | 78%- 80 | 79 ~ B24) 81 - 82%) 70 - 804) 774- 8016 76%4- 80 | 7514- 70% 7734- '7934| 7754- 79 
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Saees fps 72 
* 1887—Continued. ; 
BONDS JANUARY| FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER. OcrosER| NOV’BER.| DEC’BER. 
Low. High| Low. High/Low. High Low. High Low.High | Low .High| Low. High) Low. High/Low. High/Low. High Low. High | Low.High 
Denv.&R.G.W .—1st..6| 80 - 8144) 80 - 81 | 70 - 8034] 79%- 82 | S1¥g- 82 | SO - 82 |.... - ....) MH - 74% 70 - 71 | 70 - 73 | 7BI4- 74K 73 - 73 
Assented, 1st.......... G| 76 - 78 | 76 - 7734) 7334- 75%| 75 - 78 | 77 - 78 | 7 - 77%! 72 - 73 | 67%- 71 | 64 - CB G4 - 6814 66 - BO% 17 - B 
Denv. So. P. & P.—1ist.7| 75 - 80 | 7% - 75 | 75 - 7634| 68 - 75%4| 72 - 82 | 78 - 86%) 78 - 70 |.... - ....! 70 - 70 ~ 7446-79 %7 - %7 
Det. M. & Maraq.— 
Land grants, 1911.3%)| 51 - 53 | 40%4- 5544; 51 - 5544/ 53 - 5534) 53 - 56 | 49 - 5344) 45 - 51 | 35 - 47 | 20 - 30 - 354g 82 - 35% 380 - 36 
Det. B.C. &Alp.—1st..G|102 -1034g/101 -104 [104 -104 (102 -10534/1053¢-1083¢/1083¢-110 | 10634-10734/1063¢-108 (106 -107 |106%-107 ne 107-109 
E. Tenn. V.& G.—1st..7/121 -122 |.... - ..../122 a -12344|123 -123 (1238 -123 gine ihe = é - .. 120 -120 - ~~ ANS Sag 
Divisional.............. 5|10734-107%4|.... - ... TRL OR el away cco i et yay ath Pes. 
E. T. V.& Ga. Ry, con §| 985¢- 99% 9814- 9934 ‘08i4- 90% - -1013¢| 9834- 993¢ "98 - - 99% 97%4- 99 "9634- v8 “911¢- 97 | 9 - 97 9446- 97 69 - OM 
East & W. Ala.—1st..6)1003¢-1003¢).... - ... -101 |107 -110 |1073¢-10814'108 -1081¢|109 -109%).... - | 50 - yh Se 
Eliz. Lex. & Big. S.... G|105 -108 (107 -107% 104 -104% 1054-10 103 -104 (102 -103%4/100 -101 99 -100 95 ~ 9636 9546- 99 96%- 9754 06%- 97 
Erie—ist, Extended....'7/122 -122 |.... - ..../.... - ... Be ey, OE eee - a -122 119 -119 118 -118 
SE cuccccasss -shecees 5|114 -115 |117 -117 1123¢-112% 1123-115 "11163-11634 11634-11634|.... - ....|11734-117%4 111-112 joe | *ieeedl 111 -111 112 -112 
Rds esaadaba and Al4| ... - ....|10014¢-10034/105 -106 |.... - ....]108 -108 [109 -108 |.... - ..../.... - ..../104 -104¢ 1041¢- 10444105 -105 |.... - .... 
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RAILROAD BONDS. 








1887—Continued. 





BONDS. 





Pacific Railroads— 


Cent. Pac., Les 
Geld, 1896. 


Gold, 1898. 


1895..6).... 


San Joaquin Br.....6 


Cal. & Oregon... 
Series B... 


Land grants 
Mort. bonds 


er 
eveve oe 6 
nacobinded 6 
» 1936.6). 


North., Cal., guar. 6 
No. Pac.—Gen. 1st, lg 6 
Gen. Ist, I. g., reg..G).... - 
Gen., Be g.,2d,1933..6 
Dividend scrip........ a ° 


St. Paul & No. Pac.G..... 


James R.Val.—ist.6 


Spok. & Pal., S.F..6).... 
Dual. & Man.—1st...6).... 


No. Pac.Ter.Co.—1 st6, 


So. Pac. Cal— 


ist ..... 6 


So. Pac. Arizona — ist 6 
So. Pac. N.Mex.—1st 6 104-1005 
UnionPac.— 1st 1896.6 . 


Ist, 1899... 


Land grants.......... 7 


Sinking fund.. 


Registered.......... a 


| 
Collat. Trust........ 6 


Collat. Trust..... .. 5 
K. Pac.—Iist, 1895.6 


eeccees 8 


JANUARY 


FEBR’RY. 


MARCH. 


APRIL. 


MAY. 


JUNE. 


JULY. 


AUGUST. 


SEPT’BER. 


OCTOBER. 


NOV’BER. 


DEC’BER. 





Low.High 





-11534 
-112 
-101 


10836-1094 


112 
101 


111 112 
120 -120 
1155¢-116% 
103%- 10734 
10634-1074 
104 -105 
seed -112}¢)/ 





1184-1184 


'112%-114% 


'11116-112 


Denv. Div.—Asse’d G@ 114 -115 


1st, consoi.... 


Cent. Br. U. P...... 7 
At.Col.& Pac.—1 st. 6 1€644-107 
At. J. Cc. & W.—I1st.6 


Oreg.Sh. Line—1st. G 1064-10734 1 102 -108% 


Ctah South.— 


Ext’n, 1st, 1909.. 7 &3 - 8514 
. G | 11474-1163g 11434-116 


Mo. Pac.—1 st 
3d, 1906.. 


2d, 1891.. 


Gen. 


cons.. 


1053¢-107 


enee 


10334-10334]... 


Low. High 


Low.High 


Low.Higb 


Low.High 


Low.High 


Low. High 


Low. High 


Low. High 


Low. High) Low. 


High 





1113-112 
102 -101 
103 -193 
103 ~10856 


-112 


-117 


‘112 
115 
1045-1005 


104 -105 
110%-111% 
110 -110 
1086-100% 


1144-115 


11814-120 


1113¢-1114s 
112 -112 
115-115 
105 -1061%4 
16514-106 





85 - £63 


bidnubebl 7122 -12336. 12334-124 
Pac. ot Mo.—1st. ....6/10434-105 [102 -102% 10214-1021 


sandwes ed 7 


St. L.&S. F.—2d, cl. AG /115%-1154g .. 


Class “‘C 
Class sme, 


Equipment. 


General mort........ 6 
General mort........5). 
So.Pac.of Mo.—1 st. ee .6 


St. L.K.& Ss. w.- 


lst 


Texas & Pac.—Iist... 6 
Consol. Tr. r’c’pts .6 
Inc.& land gr., reg.? 


Trust receipts 


ist, RioGr.D,tr.rec.6 

Gen.M.& Ter,tr.rc.6 
Pennsylvania RR.-— 

Penn. Co.—1st,cp. 4% 


Registered . 


Pitts.C.& St.L.—1st 7}.... - 


Pitts. Fr.W.&C.—1 at. 7 


St. L.V.& T. H.—1st.7 a 


Peo. Dec. & Ev.—ist....6 


Evansv. Div.. 


Evansv. Div.—Inc.... 


Peoria&Pek.Un.—1ist.6 
2d 


Phil.& Read. 


Gen. mort., coup. ....6 


Deferred income 
Pittsb. Cl. & Tol.—ist.g).... 
Pitts.Brad.& Buf.1st.6 coos ee 
Rich. & All.—Tr. rec. a 66 = 
Rich. & Danv.--Cons..6)|118 

Debenuture...... 

Deb. ex. cp..... Pi ee ae 
Deb. assented 

Con. M., gold, 1936.5 ** 
hich. & West Pt. Ter.6).... 
Roch. & Pittsb.—1st ...6).... 


Consol., 1st .. 


Rome W. & Og.—1 st...7|110 


eseesee G10? 


109 -110 umeten 


hdadlaambiiind 6) 11436-11614 115%- -1153¢ 115 
ee ee 6 wnetae 116-1163, 


117 -117 


109%y-111 


108-106 
9734- 99 
61%- 62 
598{- 64 
6754- 71434 
67 - 694 


104 ~106 
10334-10434 


-141 
-138% 
-138%% 
-128 


133 
137 
136 
128 


us -114 
8144- 85 
110 -110% 
T94- 84% 





ceee = weee 


~108 


Con., a Teeuas. cases 5'10244-108% 


Incom 


eee ee eevee 


St. J os.&Gd Isl. ~1st. G | 10634-1071; 
NE iris 5) 7134- 73% 
St. L. Alt.& ae 9/114 -114 


2d, income.... 


2d, pref...:.... 
2d, income.:.. 


) Dividend bonds.. 
Bell, & So. Ill.—ist. -8).... - 


"9 |1073-108 


ro 85 - 38 


118 


os 112 
. | 106 
.- {114 


-110}y).... 


{110 


ose 119% 


L016 10414 10134-10184 


.«»|10734-109 |... 
112%-112%).... 


9934-10234 
61 - bl 
58i¢- 6614 
64 - 75% 
68 - 69 


104 -105 


(4016-141 
1384-139 
129 -129 
-118 
-113 
82 - 85 
110 -212 


113 


“ 104-1064 a 


112 
~ 7234) 
1133 
10643 


67 
113 
106 


1 


Ss 
%~ 


106 
42 
114 


107% 
- 7 
-114 
-111 


107-107 





118-1143. 


aaa 
10644 10914}... 
.|10634-10634|.. 


10444-105% 
1404-14034 
..|107 
8134- 85 
pe ae ae 
4%| 72 - %5 


—2d ser.5/.... 
Income mort., ’96....7).... 


.| 35 


114 -118% 
1124-115 
101 -101 
1043-103 


116%4-117% 
1004-107 


116 


1044-10534 
11246-11234 
10634-10634 
L15 
115 “115% 


-»., 1003-101 


112 -1141¢ 
115%-115 
11614-1161¢ 
1041-107 
105 -106 
101-103 
861¢- 90 
£6 - 8934 
1143%{-116% 
125 -125 





10834-10834) 
seer 

-1161 
-116 
-117 


-1114 


115 


-102% 
-102%4 
6314- 64 
61 - 653, 
71 - %5 
63 - 69 


10434-10514 
1035-105 
141 -141 
19914-13914 
139 -139 
12914-13014 
-107 
110 
- 85 
-109 
84 - 86 


83 
108 


\445 ~115\& 
68}5- 72 
1114-118 


106 -110 


117 ~-i20 





10534-10734 
70 - 70 
11034-11234 
10734-10734 
- 335 


119}g-11834 


114 -116%4/.... 


jnemen9 
loose = cove/hIOSG-211 


..|112 


...|116 
.../116 -117% 
.e.. {11634-1177} 
-119%4}1 


--. 106 


106 -113%¢) 


eee {117 
~ see-fLll 


« 
..|11544-1163¢ 
{1164-117 
.s+| 2164-117 


11644-1144g 
102 -102% 


102 -108%, 


117 “118% 


10454-10544 


-1053¢ 
-112\ 
-112 
10614-10634 
-117 


105 
111 


17}g-119 
11535-117 

101 
113 
114 
117 
107 


~1134% 
-114& 
-117% 
-109 
-106% 
-106 
10254-10514 
90 - 93 
873¢- 92 
1174-119 
126 -126 
1024-1038 
110 -116 


106 


7 -117%4 
1164-117 
11134-1138 

9934-10134 
102 -102% 
100 -108% 
6834- 6334! .. 
62 - 64 


74 - T7% 
68 - 72 


10534-10654 
i41 -141. 
138}¢-139%4 
12934-12934 


118 
713-77 

118 -118% 
112 -114 
-110 
- 93 
-120 
-117 
Ul 
1013¢-10244 


10734-10814 
70 - % 
115 -115 
lll -111 
10724 107% 


108 


120 


124-194 


eee ‘= eeee 


113 -113%4).... 


~102 . 


.- {118 


-../109 


135 -136%4).... 
107 -109%% eee 


-11244 ++--/ 11134-1114 


-114 |.... 
-| 88 - 89 


117 -117% 
11644-1127 

116%-117% 
117 -117% 


103 -103 


10934-10884. 


11734-11834 


.| L173g-1173%6 
105 -10534 


118%-119% 
105 -105 

105-1061 
112%¢-113% 


1084-109 
116 -116% 
11634-117 
11649-1174 
118 -118 


- | LOS}4-10334).... 


116 -116% 


++. | 1153¢-115% 


113%-115 
115-115 
115 -115 
10284-10514 
106 -106 
100 
90 
88 


-108% 
- 92 
- 92% 
115 -116%% 
122 -123 
1925¢-10334 
11834-114% 
114 -114 
-118 
118 -115 
10014-10114 
10234-103% 


oe 


62 - 6334 
7654- 7834 
Wl - 71% 


10614-10714 


141 
139 


127 


85 - 87 


-112 
- 86 


111 
86 


[54-77 
114 -114% 
118 -114 


Ol - 92M... 
| 95 - 98g 


115 
11214-11234 
102 -1023¢ 


104 -10556 
Wg- Ti 


112 -112 
— -106 


-| 1143g-116 


10534-1054)... 


-109 


85 - 47 


1173g-117% 
1175-118 
'11756-1:8 
11754-118 


11734-11814 
118 -118 
10456-105 
11936-1193, 
1053¢-107%4 
11£14-1134 
10914-110 
1164-117 
117 -117% 
117-118 
118 -118% 
-11634)1 
-115 


115 
115 


113 
112 
114 
1038 


-112 
-114 

~10834 
-110% 
103 
- 934 
- 98 

116 -117 

121 -122% 
10834-10334 


108 
102 


92 
91 


.. |11046-1101%% 
- esse 113 


113-114 
114 -114 


114-115 
10034-1013¢ 
supa 


102 -108 


“EBI¢- 62 
74 - 18% 


107 -10T% 
siterip 
142 -143 
ji41 -141 


..| 18514-13534 


128 -128 


.| 10834-1083 
..{118 


-119 
11534-1153¢ 
85 - 874 
110 -112 


ee leeee 


66 - 7654 


- 
.*- eeee 


08 - 98 
120 -120 


1004¢-102 
10334-104% 
70 - 72 
116 -116 
11234-1123 
105 -105 
48 - 48 


--|100 


~1144]... 


102 


7014- 713]... 


10844-1090 


11436-115 
11436-115 
1143¢-115 
1148-116 
1143s-116 


- |1001¢-100% 


104 -104 


-108 
1145¢-11534 
11414-114% 
105-1054 


Sie 
11834-11934 


100 -108% 
113 -115 


1074-108 


11834-11434 
11434-115% 
11414-11534 
115 -1153%4 


114 -115% 
11444-11414 


196 “100% Bi. 
|110 


1114-11134 
1153¢-116 
104 -104% 
-108 
-103 
921¢- 9214 
90 - 91 
116 -117%4 
122 -123 
10814-108% 
10544-1106 
-113 
-113 


108 


113 
118 -113 


11134-11334 
9874- 9934 
100 Scien 


‘}101 10254 
50 - 58 
713g- 75% 


1084-105 
103 “ati 
139 -141 
13734-1390 
185 -135 
12834-1209 


10634-1063; |.... 


112 -112 
11834-11934 
88%- 86 
1113¢-111 


7 - 7 


65 - 72 
| oman 


96 - 96% 
120 -120 
101 “101% 
10214-104 
65 - 65 


es 
1124-11244)... 


107 -107 
40 - 4 


. «++ | 10196-10254 
eclecce * coeef L14 


‘| 99 


. |108 


" l107 


rs 
115%-11534 
11536-1159 
1153-116% 
116 -116 
100 -101 


104 -105 


114%-115% 
114 -114 
10334-1053 
-101 
115 
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s2 a RAILROAD BONDS. 
————— —— 
. 1887—Concluded. 
JANUARY/|FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | avausr. SEPT’BER.| OCTOBER | NOV’BER {*EC’BER. 
— Low .High| Low. High/Low. High/Low. High| Low. High| Low. High| Low. High| Low. High| Low. High/Low. High|Low.High| Low.High 
St.L.Ark.& Tex.—1st.6/100 -10014| 9834-10034) 991¢-1013¢|100};-1023¢| 99 -101}¢) 9934-10074) 9834- 9954) O614- 9934) B534- OOIG) 9714-0034) 9614- 81g) O754- 98146 
ee G| 53i4- 55%) 4034- 54 | 50K- 534) 50 - 5834) 4094- 525g) 44 - 50%) 45 - 47 | 415-46 | 85 - 45 | 89 - 44 | 41%j- 45%) 40 - 44K 
St. L.& Iron Mt.—1st..7 1133-115 (111 -1119¢ 110 -111%/11084-112 [1114¢-112 [111}¢-112 /112}¢-11244/108 -109 (107 -108%4/107 -10834/ 10834-10914 108%-109 
De, BED coccosccccoccess 97/113 -1143¢)114 -114 (114 -1143g/114 -114 (109 -1113¢/111 -112 (112 -114 |118%-114 (112 -113 (110 -114 (109 -110 '108%-110 
Ark. Branch. ..... .... 7/112 -112 |1113¢-113 (11134-1138 | 11254-11494).... - .. .|1003G-10936 110 -112 0... = wileeee — sceeeleees ~ e+./110 -112 10734-1091¢ 
Cairo & Fulton—1st..7 | 1064¢-10714|10634-107 |106%%-107 |106%-1073¢ 108 -1087%' 10834-10034 1045g-1053¢ 105 -1053,/104 -1053¢|105 10536 106-1064 1053-109 
Cairo Ark. & Texas.'7/111 -112%/1113¢-112& 1124-113 [113 -113 |116 -116 111-1114 111 -111%, 109 -110 (10914-11014) 108 ~112% /1113€-1113¢).... - 2... 
Gen. consol. & 1. g....5| 95 - 99 | 96 - 9835 96 - 98 | 04 - 95% 04 - 95 | 04 - 5 (98 - - 04% 93 - 96 nts Oe mae: 9 90 - 94 | 91 - 94 
St. Paul & Dul.—1st..5 .. - ~ sesslesee — eee/112MG-112%).... - ..../112-113 118-113 |... “bse te 
St. P. Minn.& M.—1st..7 110%- 110% ino ~ sencl ll -115 |117 -118 |116 -116 1164-11644 11334-1144 1124-11814 11236-1124 112 112%. —_ re ae 
2d mortg., 1909...... G 119 -120 118 -120 ('11934-121 |11844-118%'119 -120 /|118}4-120% 1194-120 11934-11934 11544-11844 1124¢-117 11536-11614 11514-11634 
Dakota Extension....6 119 -1194¢ 1184-120 11934-120 120 -120% 118 -119 (1173¢-119 (11834-1109 (1164-118 115 ~115 |118%%-118% 115%-116 (115 -116 
1st, consol., coup. ... G 119 -120 |11834-120 118 -120 |110%4-120 |119}g-12034)11934-120 [11636-11734/115 -117 11434-11544, 115 -118 |116%4-117 | 1153-117 
Reduced to......... AM - ....| 88 - 99 | 9914-100 0054-10034) 100%-10134) 10034-10114, 98%- 99 | 9834- 104 9834- ~ 9046) 98 - 98% heed 98%, 98 - 99 & 
SanA.&Ar.P.,1916..6.. - > © peteleses © géecteedé ool CORG- GONE! GL — GR fone — cccclocce © cocclecce > cevecjooce » on ‘a @ eebebas * jetted 
Tl intntatn: vancebennatitll ee Tn 0 silane ae +n oan - 923% ot4- O06 90% Q1%g|.... - ....| 90 - 90 |.... - ee Se sce 
Scioto Valley—ist,con.7|.... - ....|-... - «.--|"63 - 65 ("60 - 65 ("60 - 60 [..ce = ceceleeee — 000. 95B — BS | wee — weeeleeee & ~ = cece | 
Shenandoah Val.—ist.7| 96 -100 | 96 - 99%] O75¢- O754) D73G-100 [.... = Leelee ceeelecee ee ee ee ee ee 9606 P ‘entelede  @ ence 
Trust PECCIPUG..... ccccccjcccs — cocsiee -| DB}g- D544) 96}4-1073¢/107 -109 (1073g¢-109 (105 -106 |103%g-1031¢|.... - ....|---. - ....| B2- O716 O14g- 92 
Gen. mort ............. 6 "B914- 43 39 - 80% 87 - 40 | 33 - 52%! 49%- 55 | 50 - 543g) 47%%- 52 | 45 - 464g B2 - 48% 33 - 38 35 - 87 | g4u- 97 
South Carolina—tist... G 107%- -107% 1 9954-106; O8}qg- 0854, 96 - 97 | 16 - 99 | 98 - 98 | 97 - O7g, 06%- 99 95 - 96% 95 - 96 | gn - oO 
RTT pas - 80 |.... - a ee ST !lhUD,lCU OCU ee ee ee > deakdans 2 nes I AEC: a 
Incomes. ... ............ 6| 2814-284) 2 - 26 | 19 - 24 | 25 - 25%| 19 - 20 | 20 - 20 - 15 - 15%| 18 - 15 | 13 - 13%) 18 - 16%) 15 ~ 16 
Tenn.Coal& I.—1901. 6 104 -104 - - ee oo ee - a ee ee ee eee eee ee a 
So. Pitts., 1902 ...... 6. ee ee ee OF ee ee eee: oe oe es OO ey 
Bir. Div., 1st . = aN wil 8814- 90K 86 - 91 90 - 93 | 88 - 91 | & - 89 | 8Sy- 86 | 80 - 85 | 74 - 81 | 7% - 79 | 7B - 8454) soy 83 
Tex.C.—1st,s. £..1909. ‘7, 77 - 77g) 77 - 80 |.... - ....| 73 - TB |.... - ....| 7% - 81 | 80 - 80 > .eessheoss-© coceleces @. casckeoss. > Gale ae 
ist mort., 1911...... 7 — ee ee - oo0 = 7734- 80 | 79 “— se cocelecee * - occ © coosloces © eseel.. 4. © 
on -fcN.).-16t.1GO5.7).... — ... [RUB BEB |... = ccc.fecee = ccvcleces = nieiaes {115 ae eee ee oe ee Fy 
Sabine Div., 1st.... .. G.... - ..../1033g-104 | 1003- 10444) 103 ~10334  108}4-1053¢ 10434-10434 103 -104 |.... - ....'100 -102%|100 -102 (100 -102 |j02 -102 
Tol. A.A.& N.M., 18t.6 £9 - 92 | 89 - 90 | 89%- 90%4{ 90 - 97 | 93 -100 ; 97 - OD | 98%-100 | 97%j- 99% 90 - 97 | 90 - O8% 89 - 90 | 8914- 90 
Tol.A.A.& G.T.—1st..6 103 -103 /'0434-10434 1043-105 |10434-105 | 10594-107 |107 -1093¢/106 +107 |104 -105 |1023¢-105 100 -105 10€3g-102}4'101 -102% 
Tol.& Ohio Cent.—1st.5 95 - 993; 963¢- 98 5 - O84 Y74- O8i4 Y7T14- 095g 98 - ¥OIg) YE - || O54- 906 | 95 - 95 | 91 - B | 9254- 95 9414- 951% 
Tol.P.&W.—1sttr.ct..7 104 -110 105 -112 1073¢-109 eopigne 10734-10e3¢/108 -1093¢/10834-109 |... — ....)-.0. = nee 70 - 70 |.... ~ ...-] 82¥g- 90 
Tol.St.L.& K.C.—18t.6 ... = »es jesse © ove fleece - eee - eee * woos Y634- wre VBig- 9754 95 - 064 04 - 9534 92 - 06 | 98%- 9434 wnedl — 
Virginia Midland—Inc.6 97 - 99 |. - | 9634- 97 95 - 96 9536- 98%! . =: el A EE Banas © ‘nccckcece  “ancshesee © coveleove mins 
Gen. mort., 1936....5..... - 2.00068 > srtsjeeee * eves) 90 - 90 | 88%- 90 86 - 89 873¢- 8934) 86 - 88%) 79%- 80 75 - 80 | 77 ~ 82i¢) 78 - 80 
Valley Ry. of O.—Con. 105 -105 1... = eee. jeeee — eens eee = eve.) 1O4 -105 [10536-1068 | 2... - cece eee meee] cee m ceeeleeee 7 tees! ee tenes ‘a 
Wab. St. Louis & Pac.— | | | 
Gen. mort., tr. rec... 6 49 - 60 | 49%6- 5234, 52 - 53d | 55 - 58 | 57i4- 60% 53 - 60 | 50 - 58 | 51 - 55 | 55%- 5537, 52 - 52 56 - 57K 50V4- 50 
Chicago Div............ 5 O19g- 06 | 89 - 95 | 9394- 963g, 9634-10056 10034-10434/100 -1023¢ 98 -10034) 98 - OBI¢ 94 -100 | 983¢-1023¢ 99 -103'4! 9714-109 
Detroit Division..... ee Se _ 91 - 92 | O1¥4- 0844 98 -100% 97 - 97 |.... - ....| BA - OBYG 9B -10214,100 -104 103 -108% 197 -407 
Wab'’sh-Mort. 1909.7 8514- £514 86%;- 88 | B43g- 881g, E8Ij- 0034, 93 - 97 | 9OIG- 9034 90 - BO | 82 - 85 | 90 - 90 | 82 - 85 | 87 - 94 | gO - goK 
Tol.& W.—I1st, ext’d. 7 (1104-113 112 -11334 11234-11834 1134-116 116 -1173¢ 118 -114%%/114%4-114%/115 -115 (118 -114% 114-115 110 -112% 1105¢-112 
St. Louis Div......... 7 106 ~1114% 1093-111 (110 -111 (1105g-1143¢ 114 -116 (112 -113 (111 -112 /|11034-1104¢/110 -11046 113 -115 |110}¢-111 108 -110 
2d, extended.......... 7 99 -103%4 9934-10146 pple 102 -10434 105 -108 |105 -105 | 99 -102 |100 -103 | 98 - 99 | 97 - 98% 96 - 96"| 99 - 94 
Cons., conv...... ... 7/90 - 95% .... - ....) . 92 - 94% 94 - 99 | 93 - 93 | 88 - 90 | 85 - 85 | 83 - 95 | 80 - 90 | 20 - 90 | go gox 
Gt. Western—l1st...... 7 109 -112k& 1114- -118 a2 a 1133¢-115%% 1153{-1173g 1138 -114 (114 -114%%)116 -116 /|114 -114 114%-114%¢. —— 10944-110% 
2d mort., 1893.....7. 99 10844) 9034-10136 10194-10244 102 -104 (105 -107 (102 -105% 9056-10236 98 -101 | 98 -100 | %4 - 99 | 93¢- 90 - U5 
Quincy & Teol.—ist.. 7 = © teblcdie @ weeelencs eos ~ oe--| 96 -103 | OD -106 |.. .-.1100 -100 (100 -100 |.... — ..../.... oo, ee ae 
St.L.K.C.&N.—RI.E.?7 110 -112 11 1124 109 -11144|110 -11194112 -11234 1234-118 112 114% 114-114 |.... - 20.. ~ 110 118 111 -111 
Omaka Div., tr.rec.7 100 -1013 100 -18% 108%-119 11734-11833 118%4-125 122-12 1214-125 |119 -119 - ~ in ? cane ~ pn 
St. Chas. Bridge.. - 6 1033-108 10345-10345 104 -104 104 -106 (107 -107 ..... .. - ..../106 -106 - - ~ ose * ccc 
North. Mo.—1st........ 7 11494-11434 11534-11817 aes 11734-118 [11734-1183 118 “118%, 1134¢-113%|112 -112 - - 112 “11435 114-114 
Warren—2d mort...... 7)... - eee en ne se edie ane: ©: suites Oana Macs ©. desuleame: © wescdouce. © a0, eeo® et: Milnnce 
West Shore, guar.... .. 4 '10236- 103% 10244-10834 1024-108 '| 10256-10834 1034-104 |108 -1043¢) 9874-10134) 9814-100 | 97 -100 | 98%- 914, 98%-101 |101 -102 
Registcred............. 4 1025¢- 103% 1021-10344 1023g-103 |1024g-108% 108 -104 |x 101-104% 0054-1014 9814-100 | O7%- 994| OS4- O89 | 9834-101 | 905¢- 101% 
W est. Un. Tel .—Coup..7 12934-11054 115 -118¢ 119 =a TEED ED locos © coccles 2 os ..--|/11646-11644/118 -118 (118 -118 (115%¢-115%/117 -117 
Registered ............ hans - di wesigigpane. see * oee-/120 -120 |118 -118 |.... - ".111644-11834 118 -118 |.... - ..../119 -119 |.... = ....{117 -117 
Wheel. & Lake E.-1st. SE tie peti ie - agen’ iets - .. |101 -102%6 100%-102 |100 -101%4/100 -1013¢ aa Hee TS GCS aN 
* Coupon off. e 
188s, 
d BONDS JANUARY/|FEBR’RY.| MARCH. | APRIL, MAY. JUNE. JULY. | AUGUST. |SEPT’BER.; OCTOBER.) NOV’BER.| DEC’BER. 
Low. High) Low. High) Low. High) Low. High) Low. High} Low. High} Low. High/Low. High! Low. High Low. High/Low. High| Low. High 
Am. Wat.W. Co., 1st.6 10344-103%4).... > coee esos] of ™ eeerlees aa ** 10314-1C3S44 10334-10314 seee “ seesiecees “ sees 10414-10415 sooo “ seesicess “ cees 
Atiantic & Pac.—i1st...4| 80 - 82 | 80%- 83 | 81 - 8144) 8014- 8314 8214- 84 | 8254- 83%) 8144Z- B82 | 81 - 82 | BlQ- 83g) 81K- 82%/ 7T9%- 8154) 80 - 81K 
Income..............--. G| 26 - 27%| 26 - 2744) 21 - 25%) 19 - 25 | 19%4- 2434] 19 - 2054) 2O - Ql | VlWgZ- 2534) Wly- Wg] Vl¥g- Vitg] 1H%g- 2214] 103¢- 22 
At. T. & 8S. F.—Col. tr.5 sees © evecleoces beost-eee © Sé6068e000 * « »n00 © seentecss © 00> = Mleesse @ coe jeooe @ ove - 864g¢- 8644)... = 
Chic. S. F. & Cal.ist.5).... - . > écnchoose ~ — sesclesce ~ covclecee = seee{ LOL 10234)101 -1015¢/102 -102% 102 -102% 101 -101 = core 
Balt. & 0.—1st, P.Br..G).... - ... ” sted © tunes eee. {118 -122 |123 -128 {121 -1238 128 -123 (123 -123 |.... - nes © os — cece 
Gold, 19:25, coup.....5)108 -111 |1073¢-10834|105 -10734|106 -1073¢|1071¢-10834/108 -109 [110 -110 (108 -109 [108 -108!4/106 -107% 1073{-109 1081¢-10834 
Gold, 1925, reg.... .. S).... = 108 -108 = senile tes eda wiantagies th - - ....|105 -105 {105 -105 |105 -105 |.... - ..../105 -105 
Con. gold, 19SS....... eS Se ee eee > ‘6ene oe vial cane cessksinc © gusciencs ™ cede 
Beech Creek.—1st, 9..4)-.-- — cecslesee — covclices * cece ee "8334. 86 a ew re ee B04 £0 84 - 84 |.... - r, 2 2 ey ee 
Bost. H.T. & Wes.deb.5| 98 - 99 (100 -100%' 98 - 98 | 97 - 99 | 99 - 99 “90%- 993% 993¢-100 974—- 98 | O74- 9834|.... - ....| 98 - 98% 
B’klyn El.—1st,1924..6)105 -106%%/105 -106 [105 -10534/103 -1063¢/106 -107 |1073¢-1073¢/108 -109%¢ 109 “110 lemeam 105 -108 |106%-108 |108 -1081%4 
2d mort., 1915 ....3-5)| 81 - 8134) Blde- S13¢).... -— ....| BOSZ- 8B | BBSG- BOMG) ... — cocci eee cece lowes cece seee eee - - ecoe © coco 
Bur. C. R. & No.—1st..5|105 -1065¢| 98 -106 | 98 -101 | 99 -108 [10234-1038 | 95%-101 | 95 - 961 9534- 964 1 - 9614 ‘91 - 04% 91 - 9546 9114- 93 
Cons. 1st & col. tr.. .5).... - ....| 0&4 - 94 | 93 - 95 | 87 - 88 |.... - ... |.... - ... | 82 - 82 | 88 - 88 | £5 - BH |... = ....].... - a © ene 
C.Rap.I.F.&N.—1st,6 1054-10544 105 -105 secon © 6006 ” ‘seen ce “ seesiee ~ eeseeles 7 eeccelecce ~~ seesleeee *” eesiscoee @ > - ee 
ist mort., 19:21 ....5| 974- 97%4).... - ie OP emis - * ise * con ee * re ee it epee @ ghedidees M ceauiinkae We nines 
Cahaba Coal & M.1st,7)|.... -— ....).+-. - cose = cvcclocce — secclocee = cecclecse © soccleces = shines "@ cnccteses ™ sence 110 coo. © coon 
Central Iowa—tIist...... 7| 79 -83 |... = ....| 7% - 7 |.... = ....| 7 — Wby| 75 - WH e- 8034- 82 | 80 - 81 | 80 - BY 81 - 8234] 82 - 89 
Consol., 1924......... a aoe SO we bik © ceccheses. © Gncckased * danmboisa * ‘secdedee aoe) FO Ce eee aves: “ nen. 
Cent. RR. & B., Ga.. 5) 9934-1013¢/10044-1015¢|100 -101 | 10014-10194; 9834-1008¢| 1003g-102 (102 -103% 1033-1038 10834-104 1024-102 99 - 99 100 -100 
Cent.ot N.J.—1st, 1S90 7 | 1073£-1084¢| 1045¢-106 |1003¢-106 | 10534-10634) 10644-107 | 10744-10734/10734-10734/104 -10414/10544-1054¢/105 -10544/ 10534-10574) 1053¢-106 
Consol., 1899 ......... 7 (11146-11734 1164g-11734)117 -117}¢|116%%-117 [11734-1109 (120 -120 |11934-110%).... - ....].... .---{121 -121 {120%-121 |120 -121 
Conv., 190.... ....... 7'\115 -120 (120 -121 os + oe..|122 -12344/12034-1213¢/122 -122 {123 -123 |.... - ...|1223g-12214/ 1224-123 a 12144-1224 
Conv. debenture......@).... - ..../102 -102 |.... - ..../10334-104 — soe LOBUG-1O5NG| «. — «2. | TOSSG-19536).... — cecclecee — cecclecee *  coclecee cece 
Gen. M., 1987 ........ 5| 98 -101 |10076-1013¢| 1003¢-1013¢) 1005¢-10234 1034-105 10534-1063¢) 10334-10544 | 1045¢-10514| 105 -1035¢ 1054 105% 10534-10634 1065¢-1087% 
Registered........... 5| 973¢-10044/10034-10144|100 -10134| 10014-10154 101 -1033¢/10334-105 | 10334-1053¢|10434-105 [1047-105 | 10434-10474/ 10144-1051,| 1053¢-10654 
Leh.& W.B.—Assent 7 | 11334-11444) 11434-11434/112%-114 |11244-11844/11334-11484|118 -114 | 1149¢-1149¢/1155¢-116 [11434-116 |1154¢-117 [1164-117 |114 -115% 
Am. Dock & Inp...... 3 | 10149-10244) 1034-105 |10434-10514/105 -107 |10634-10774|1073¢-109 |107 -1073%g|107 -107 |106 -107 |107 -108%%/10734-10814/ 10814-10044 
Ches. & Ohio— 
Purchase money f'd..G|110 -1103¢| 10514-11444)... ~ sees! 206 cclecce = coo [ZEB “BEB foccs © os locce = ooofl2® -218 [128 -116 ]126 -114 |.... = «0. 
Series A.... ........00:: G| 99 -100 (1013-108 108%- 105 04 -106%|.... @ peselcces @ seostocse - .--/118 -118 {118 -114 |.... - .... ese ~ eee /114 -114 
Coupon off............ sees © gue etes © wean > edeal 102 -10334|104 -107 [104 -104 |.... - ..../112 -11% (113 -1134 fear 2. 114%-115 115 -115 
Series B...... . .......- G *671¢- 6b (*6514- 2054 *6234- 69 |*63 - 64 |*66 - 67 |*681¢- 6844).... = ....]eeee eeccheens = see cece © cccole co © coos 
Reorgan. com. cert..|.... - ....|..-. - .+-.| 66 - 66 | 65 - 66 | 67 - 6734] 67 - 6834) BOKQ- 7034] T1Ig- 72 | 75 - 80% 0) AO Eiice * ces T8i¢- 7036 
Exten. coupe; 1986. 4 676- 70 6434- 7016 68 = 6816 62 - 68 67 - 67 66 - 66 eee “~ cere 73 => 73 ee > coccl.coe @ eseclecce * cocciecses “ evey 
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RAILROAD BONDS. $3 
> 1888—Continued. 

BONDS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. |AUGUST. |SEPT’BER.} OCTOBER.| NOV’BER.| DEC’BER. 
Low.High| Low.High/ Low.High| Low. High! Low. Hight} Low. High/Low. High/Low. High/Low. High| Low. High| Low. High Low.High 
Ches. & Ohio.—-Cont’d— 

Ext. cp., Sieeciese” - «+ ~ see | GSQ- 66 | 624g- 66 | 6B6%5- 67% ieee bee - 7044 7034- 7334 =: S 7734- 8044) 763%4- 79 | 78 - 70% 
Currency............ ... 6 22 - 27% 18 - 28 | 17 - 20% 1656- 17 | 2034- 20%!).. Rg ets ee “4 SEES SR ols Bact. 
Reorgan. com. cert.. - soce © cceslocce © oe --| 1934- 21 19 - 20 39 ~ 24 2354- 24%| 24 - 3084 "80%- 8414; 28 - 82%4| 28i%- 30% 
Mort., 1911............ 6 90%- 9734 97 -10134| 100 -10136 U9%- 99% 101 -10284/ 10254-10834 | 10434-10674 108 -1124¢/112 -113 |114}4-1143g).... = .... anak ae 
Coupon off ............. - sees * eee | coe * eee} OB -100 |... = ....| LOBKG-108%4).... - ... 112 -112 [113 -114 |11144-114%/114 -115 |113 -114 
Ches. 0. & S. W. ....5-6 105 -108% 104 -104 10834-1048 104 -104 |105 -i05 es + eeee/L10 -11044) 10634-10734 / 10734-10734 10544- 106%, 106 — a ee 
2d mort., 1911........ G| 72%4- 7254| 60%- 71 66 - 66 | 68 - 68 |.... - .. | ‘723% 7336] 70K%- 72 173 - 76 |... - wel. * 
Chic. & Alton—Ist. ....7/112 -114 |113 -113% 11836-119%6 11834-11334) ... - .../114%-115 [122 -112 (112 -112 /112%-112% ae - 196-1183 
Sinking fund........... G\124 -125 i * .] 12534-12544 122} 12234 —-.. - ....|123}g-123}¢/ 12354-12334 | 12414-1243¢) 1204 12014.- 
L.&Mo.R.1st,.1900 7 |11934-119%4/.... - 1104-11034]... - on, * cee EE ME beces © ecas or 122 -122 ee > ..|123 -123 
2d, 1900.............. 7 | 1171¢-1174].... - .. gt «11153g-116%6) ee were ee eee wee ie finde ..|1194¢-1193¢ 
St.L.J. Ch.,1ist,.°94.7/115 -115% 11644-11614 11644-11634 11234-1124 1l4 -114 11434-11536 ke.6. beset “117 ae L1She115%4 114% “1144 11444-1144 
ee, Se. © sicdhiccs ©  ehelenes © baddlecce © cusdlocde = see | coe = oo |L16%-116%).... - - sane. © auddlees aaa 
2d M., guar. (188)..7).... - ....|11534-1154).... - ....}.... * cecelecce © cccclecee © ccceleccs © cevclecce © - - dala mitt -116 
WMiss.Riv. Bd.1st,s.f.G)107 -107 |.... - ....]..06 — oeee/ 104 -104 [107 -107 [.... = ccccfece. —  celecce — ccnclecee = , © denckeose - Oe ace 
Chic. .ur.& Nor.—1st.5/10244-108 |1013¢-102%|.... - ....| 98 -100 [100 -100 | 981,-100%/ 98 - 99 (100 -100 — 97 - 97 |-2-- me 
Chic. B.& Q.—Consol...7 | 12914-1382 |131 -1313¢/131 -182}/182 -133 [19214-1383 |1931¢-184 (130 -1305¢ 151 -132 (131 -1392%, anhg-1me 1924-138 133 -1833¢ 
Sink. fand, 1901..... Eittess: © ‘cecal ose © we Eines © can Eos @. ceased, © cceiaas © cccclecce © ‘Ssadinnce © Sccelects ..| 10734-10834 
Debenture........ ..... 5| 0414-106 |105 -10739/1043g-106 |104%%-106 [104 -106 |105%4-107 (105 -106%%'106 -106%' 103 -105% 104 -105%4 1013-108 102 -1045¢ 
Iowa Div...... .... ... 4| 963¢- 9834) O61¢- 967%4|.... - ....| 9534- 9634) OF - BBIG| 96 - O7lg) O6K- 97 | 965¢- 9654) 5i4- 9644) B544- 98 96 - 97 | 96L- 97 
Denver Div., 1922 .4! 94 - 95 | 91%- 92 | 91 - 93%) 91 - 08 | O38 - 98%| Oy - 93 |.... - .. - ..+.| BOdg- B1 | 9034- 9034 92 - 92 | O25- 92% 
Nebr’ska Ext.,19:27.4 91%%- 97 | 9234- 9334) O234- 927%%| 92 - 9434/ 9174- OB | 923¢- 9314) 92%4- 93 "92 - 9214 91 - 92%6 92%- 93 | 9034- 9144) 805¢- 92% 
Chic. & E. Ill.—1st, s.f.6 114 -116 |... - ....]U17 -117%¢|117 -117 [115 -119 [1163-118 | 11844-11944| 118%-1181¢/11534-119 (120 -120 (1197-120 117 -118 
Ist consol., gold....... G 113 -117 | 11634-11734) 11644-1167) 113-1144 11434-11574) 11534-11544 11534-11744 /117 -11734;118%-119 | 11644-1194 118 -119 /|117 -120 
Gen. mort., 1937....5| 9434- 95 | 94 - 95 | 94%4- 9414 O84- one o1X4- 9534) 9554- wm O7}6- 98 9774- 9834) 9834- 9954 ¥H1g-101 | 9734- 9814) 26%4- 9714 
Chic. Gas L. & C—1st..5).... - 2...) 0. - - an ee is S euadindes Sceclecen © dcesloses © éé0: 5 Ge EEE 
Chic. & In.C’1 Ry—1st.5| 97 - 98 | 9734-100% 98 - 98% 96 - 98 87 -100% 9834-100 wT - 9 99 -100 100 -100 |10034-1034¢ 103 -103%4/102 -1023%¢ 
Chic. Milw. & St. P.— | : 
Ist P. D., 189S........8/1274g-130 |12544-127 |127 -128 [127 -129 (127 ane: Ishe-198 1283-180 J.... - cess eens - «12836-12446 12544-12534) 12434-125 
Bd, USOS.....0...ccceee 7°S) L224¢-12214/ 11734-118 |1173¢-1183¢/119 -119 |.... - ....).... ..|1193g-11934!.... - het 11744-11744|119 -120 /120 -121 
Bate BOB. .cccccccccccces. 7 |12514-127 | 12634-12634)127 -127 [125 -126%¢).... - ... {126 ~128 123 -123%%).... 124 enna 124 -1243¢/125 -125 / 12434-1256 
Ist La Crosse Div....7 | 11334-11434) 1144-115 |11434-1141¢/1183¢-116%%/115 -116 (|113%%-114%)111 -113 113 -115 |. -. |LIL -1114%))112%g-118 (112 -112% 
1st I. & M. Div....,...7/1143¢-116%4|117 -11834|117 -118 |117 -119 [118 -119 [116 -1163¢/115 -115 |.... - - ....|1133¢-113%)116 -1164%%'116 -116 
istI. & D. Div........ Tl eee — cece|ecee T cevelecee 7 seeeleeee 7 seeslecce — ceeeleces T ceeejreee T eeeslecee T eeee cone - cee  cecclecce = ooo MSIIEISIG 
Ist C. & M. Div....... 7126 -126 [128 -128 [127 -127 | 1263¢-1273¢/ 1273¢-18834/127- 127 |.... - © fee = cece lene ~ we — eee-{12 -128 |126 -1226 
Consol., 1905 ......... 7 | 12354-126 [125 -125X | 12434-1254, | 12544-12554/ 1264-128 | 12594-127 | 12314-12544 124%. 125% 123%- 12514 123 -124 |124 -126 |126 -197 
Ist I. & D. Exten. ....7| 1224-124 [124 -124 [123 -124 [122 -124 [197 -12714/12434-1244¢/123 -124 |1241¢-1243¢ 124 -124 . = .e..|12244-12244| 1224¢-128 
Ist So. West Div...... G 113-1133 gang ape: coco © cccahecce © settinnes © dcochecee © eccol eee 108 <Ei§ waelgne [1146-114 112 -114%%/113 -114% 
Ist La C. & Dav..... .5 | 10234-10244)... ws soos! eee = «4 {105 -105 (104 -104 /|103%¢-10S3¢) ... - ....).... - «+ = see |10256-1025¢'102 -102 
1st So. Minn. Div..... 6 11144-113% t12%4- 114 112 113 | 11044-11254/ 1121¢-11344/11044-113 (109 -111% 1114-113 1071-113 10086-11034 1104-112 {111 -118 
Ist fi. & D. Div ...... 7/122 -125 [123 -123%4/123 -124 | 122%4-1233¢/124 -124%%/123 -124%¢/121 -122 [122 -122%4/!19 -12114/120 -120 |122 -1223g/122 -122%%4 
ist H. & D. Div ..5| 9834-100 | 1003g-101 |1004g-1001¢/101 -101 /101%- spn ieieeyigians ‘lh ee pene yee Nowe wee sane 994_/100 -100 (10044-1004 
H. & D. Div., 1902..7 cooe * eecolicose @ cocelceecs © coco] coo @ cece - co @* cocchecee @ coccicoee © cocs © dee .|120 -120 oud eevee 
Chic. & Pac. Div...... G) ... - ..../120 -122 |119 -120%).... - voe/123 -123 11934-12034 |121 -121 (121 -121 aS 118 p09 “ded Oo SoM 
Chic. & Pac. W.Div..5/ 1014-104 |[1035g-105 | 1033¢-1045¢/104 -1043¢/ 10414-1053¢) 10434-1055¢|103%4-106 | 10534-107 | 10344-10644) 1033¢-104 104 -10514/| 10434-10514 
Chic. & Mo. R. Div..5) 95%- 98 | 98 - 9934) ¥8%%- 99 | 983¢-1001¢/100 -101 (100 -10034) 9734-100 (10034-1011 (100 -101 | 94-100 [100 -100 | 98%¢-1013¢ 
Mineral Point......... 510i -101 |.... = ....) ... = ..../102 -102 |.... - ..../101 -101 [100 -100 ~ .. |1004-102 | 9944-100 /100%-101 [101 -102 
Wis.& Min. Div...... 5/100 -101 [101 -1017¢)10144-10134)102 -10234/101 -104 |100 -102%%/100 -101% 10136-1002 54, 9834-100 | 9976-1004¢/100 -1013¢/100 -101 
Terminal............ .. 5/100 -101 [101 -1013¢/101 -10134/101 -1023¢/102 — Ranhg-208 100 -102% LO1y4-102%4 101 -101 {LOL -10134/1013¢-10234/102 -1031g 
Inc. conv., S. F....... vies @ secet ae © GD Becca © -ccadeden™  cauthanns © 6c a eS ee eee ee W schthesea © radkcans: @ sbddeen Ooi 
Dakota & Gt. So. ...5 95 - 95 ~ .s0+| DAS- 9454) O234- BIg 944; 96 ‘964- 96%... - en - - ‘s ‘ 
Chic. & Northwest.— | 
Consol., 1915.... .....'7| 139}g¢-143 | 14014-14234) 141}g-14234/ 141}4-14254/140 -141 |141 -14294)143 -14454)142 -1423¢ 142 -143 [144 -14414¢) 14256-14416 14236-14236 
Gold, coup., 1902 ....7)129 -131%|1303¢-132 {130 -131 [130 -13154/131 -132}4|128 -130 [190 -1313¢/13094-13134 130 -132 |131}¢-182 [131 -1323¢ 128 -12814 
Gold, reg., 1902...... 7 | 12834-1831 | 130%6-13134|129 -131 [130 -13034/1313¢-1313¢|/128 -1291¢|129}4-180 | 13034-13134 180 -120 | 1303¢-130% anedun 12S3¢-1284¢ 
Sinking fund, coup....6).... - ....;121 -121 |1203¢-12084| 1184-120 [120 -120%/11¥ -119%).... - ..../12U0 -120 page 118 -118 |.... - ..../119 -119 
Registered. .......... ° ee T ceerfecee ~ coccf LROFG-1203G) 00. — vee |RIGIGZ-LISIG| 00. — cccclecee ~ ceecleeee 7 co * oe os *" send 
Sinking fund, coup...5/108 -110 /|10034-111 |1103¢-111 (106 -108 /1073¢-108}¢/ 10834-10834 1074-108 108-110 1109-1105 1074-108 107%- 108%, 108 -108% 
Registered........... 5/109 -109 | 1L0B3g-1103¢)1103¢-1101¢).... - ....|107 -1073¢)1084_-10834).... - ... |108}g-108}¢ .. .|1064g-108 |. je > bens 
Debenture.............. 5|10834-109 |108 -10934]108 -109 {110 -111 /107 -100% 108 -108%%|110 -111 |11144-1113¢ 1136-1124 111 -111% 10834-10034 10934-19034 
Registered ... ...... sees ~ oe-|10734-10734]107 -107 |107 -107 | 10734-10834) 1083¢-10814).... - .. - ....110 -110 |110 -110 /1073g-108 |.... - ... 
25 yrs, dcben., 1909.5) 1017-105 | 10434-1053¢/105 -105 |1043¢-10634¢/104 -1053¢| 10534-10534 10634-10634. 108 -1064% 105 -106 | 1055¢-1061¢/ L0OS4¢-10414/104 -1041g 
Exten. bonds, 19'26..4| 9454- 95 | 924¢- 9454) O13¢- 9844; 93 - 9444) O384- O714| 9644- O74) 06%4- 9754) 95 - UB | 9414- 9414- 9514; 9454- 953g, 9514- 98 
Registered ...< ...4].... - ... | OL - QOL J... = ceccf eee — ween] UBRG— OBIG!.. 2 — 2...j.eee — oe) DEG- B43] 95 - 95 | % GD Bizes © -cccdheccé  eaes 
Des M. & M.—1st....7)}.... - .... 12234-1221¢].... - coe  cocclecoe @ coccleocces * coslrece SM coeciocese @ cocscfecce @ ceccjeces cone * escchiaed * seee 
lowa Midiand—1st...8)129 -129 | ... - ....J.... - 2...) 0c. — ee. {181%-181%).... - ..../181 -1943¢/134 -135 [135 -185 181 “132 132 -132 |1823¢-182% 
Peninsular 1st conv.7)|.... - ... |.... - ....J127 -127 ©? - sgn tasks eel ond. © svesketos @ 4 seiaes * serel 12Q53G-12BYg| .. wee freee — cece 
Chic.& Mil.—1st...... sese — eee [120 -120 [119 -119 |.... - ..../1203¢-120%).... - ..../.... — ....{119 -119 12034-12034 emetyon ¥ 122 -123 [123 -123}¢ 
Winona & St. P.—2d.7/|129%-131 [13154-1382 |.... - ..../181 -181 | ... - ..../180 -180 - a, TS ESS: o> séaabltiin” * Gas 
Mil. & Mad.—1st.....G) ... — 220 [LIS -113 Jo... — cccc]enee — cecclecee © cocclegee Seece © ccadkcnnd’™ Mebebes ©) Seasloces ~ - ..../118 -118 
Ottum. C. F. & St. P.5/108 -108 [10634-108 [105 -105 |1064¢-1064¢/106 -10734¢).... -. eve — oeee{108 -108 |.... — ..../1063¢-108 - ....{108 -108 
Sorthern Ills.—1st..5).... - ....j107 -108 |.... = ....).... — ...-{107 -107%{).... -.. 10634-10834/1053¢-108%¢].... - ..../107 -107 |.... - ..../108 -108 
Chic. R.1.& Pac.—Cp. .. G| 13114-13234 | 1323¢-13314] 1313¢-13334| 1303g-133 |1923g-183 | 13234-1384 [130 -130%/131 -13L |.... - .....1313¢-133 13246-1834 184 -134 
Registered...... eccccoce 6)... - ....{1383 ~-1334/ 13034-132 es ~ eeee/132 -1333¢/13244-183 [12914-1830 |129%4-130 |.... - ..../182 -132 181 -134 
ah xten. & Col.........- 5|107 -1073¢| 1045¢-1075¢/104 -1053¢/105 -106%4/1063¢-108 | 1073¢-108 [10534-10534|1055¢-106 [106 -10656 venetgese 104g 10056 1065£-1073¢ 
Registered...... .... Bl... — cee [eens — eee] 10834-10414] 10534-10544).... - ..../107 -1073g)10534-10544).... - .... en » «2 ~ eee 106 -106 
Keok’k& DesM.—1st.5/107 -107%|.... - .... 102? -107 |104 -1043%4 105 “308 10584-10534|105%-106 [105 -106 oo .. 108 “105 “108 -105 (10434-105 
Des M. & Ft.D.—1st,4 107 ~-108 coe “ eoeelss = coos “ cee 85 - 85 * ” oe 35 ~ 85 ey pane PE ™ waee . | & - 85 
Extension............ 4| 863%,- 87 | 8 - 86 - ....| 873¢- 87% 85 - 5 > een - .| 85 - 85 ~ =” scesteece © ere Pes = cose 
Chicago & St. L.—1st.G) ... - 2...) 26. - cee jeeee = oes} 81 = SL - ONE) ee RE a! ee Or A Ee ae a Re! ee 
Chic. St. L.& Pitts—ist.5| 9934-10014; 9034-100 | ¥934-100 | 9744- 9744) 97 - 97% v7 -97 | 97 - 97 | O744¢- OTK).... - ....| 95 - OBly| OBg- OF | 9684- O74] 
Chic. st.P. Min.& Om.— 
Consol., 1930 ..... ... G| 11944-12044] 1203-121 | 120%4-121 | 12144-123 | 1221g-1233g/120 -122)4/121 -123 | 12034-1213¢/121 -121}4/1214¢-1224 12176-12334 119}¢-121 
Chic. st. P.& M.—1st. .G| 12234-12446] 1254¢-12634|125 -125 [125 -125 [122%%-128 |.... — ....|124 -125 |.... — ....Jeee. — + -0-/1263¢-127 [124 -124 123 -123 
St. P.& 8. City—1st..6)| 123 enna: 7 -126 [126 -126 [122}4-124 [123 -1237%,| 12334-12354 | 123}_-12634/126 -126)4)127 -127 (123 -124 A nagetge 124 -124 
hor. Wisconsin—\l1st.6). [IDE “BBEE] ccc — cccchecee & ccccf lB —EBB Jocce — cocclocce — ccccfocee © codeloces © ccccleces S gasses © eondl.an © “Sua 
Chic.& W.1.—1st,s.1... ‘6|113 11334)... vee ~ ceecleces * ooef/L15 -115 [11246-112i4).... - ....)/114 -114 ur @ gcthaedet Sock © Senn! - ..../114 -114 
dien. mort............... G| 11534-11534) 11644-11646] 1153¢-11536)115 -116 j.... - ..../LUBYQ-1U5 [12444¢-11434¢).... - 2. ee feeee eee lee ee eee 11034-1105 1173-118 
Cia. In.St.L.&C.—1st.4 coos  eovsei.ceoe  eseesiseoee * sees 04 ~ 04 coe @* cocelseoee @* coosiceee “ csoeejceoss ™ coos  cete 04 - 94 bard oe 
Cin. J. & M.—Ast,con. 5; 924%- 96 AD Line  cdsitet™ ek oa O2g- O24) V2g- 93 |... - ....| OL - 94 ote: ae O - 96 "92 - 92 
(in. Laf. & Chic.—1st 7 coos ~ sevelseee * ces eee ~ ceealseee  seesissee ~~ seselsese “~ eeosieoes eeeelesee  seesisees ~~ eee ee  eseveleses @ 12344-12314 
Cin .&S.--Ga.T.C.C.&I 118 -118 seen * ose eoeoe ™ ee ese  ceesloee — . 115 -115 = eé¢efoeaee “ 6 cooe ™ ees ee * geseyecse * oeeckhese ™’. 660e 
Guar. Lake Shore...7).... - .... -. coe ~ ceesl coe  cocelsces 00+ | LZOK-12Z03¢ - _ {12194-12134 —— “a 1193-119}... a ee 
Cleve. & Canton—181t.5)}.... -— ....)..25 — ccccleoes coe. | DOVG- O44g] O43g- 04%) OB - OB |... — 2...) 20 eee | 9136- 9834 9334- 0414) O434- 9514! 94 - O55 
Cl. C. C.& 1.—18t, 8. td. 7 |11934-1213¢/121 -122 |... - — ~123 |120 -120%).... - .... 1224g-1223¢/1223¢-123 | 1214-122 |.... -— ..../119%%-120 | 1205¢-121 
CR iiihccsscccccscccses 9)128 Tas 12? -129 ~ ceecpecee — ceselecce = once 126 -126 [181 -131 [13] -131 «+ — see/181 -131 |182 -132 [190 -130 
Consol.S. F ........... | ae ©. sstdlenns Dg Aictes * epee cRR A icca’ @ | ccbchcecd ™ cuwedscca®™ cobahedead® Scschoced —: 5endpGises °* Sees 
General cons...... .... 6 10734-108%, 108%4-109 1084-110 a0 -1l1 [118 -113 [1138 -113 [110 -110 {109 -111 (1104¢-1104¢111 -113 (113 -113 |.... - .. 
Col. Coal & I.—1st,con.G)100 -104 /101 -102 /10134-102 11013¢-108 ‘108 -106 104 -1053¢)10434-106 [103 -10454/103%4-105 (104 -105 |1033¢-10454/104 -10434 
Col.H.Val.& T.—1st.. . 701g- 7334) 7114- 73 | 63 - 7034) 65 - 6934) 673¢- 7014) 70}4- 7234) 7254- 80 | 7994- 8434) 765¢- 8354) 7T8g- 81 | 78 - 79% 77 - 81 
Gen. gold, 1904...... 70 -%5 | 71 - 7234] 63 - 60%%| 65 - 69 | 6014-71 | GY - 70 | 75 - 7834) 703¢- 833g) 79 - 87 | 82 - 85 | 84 - 86 | Sl - BRK 
Col. & Cin. Mid. 1st.. * O43G~ OBI4}.... — pece| ieee * cee [ere 7 eee] OB - OB | OB - OF | HM =~ OL |... — ..-.]-0e — ----| BO - 00 - ... | 8 - 04 
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1888 —Continued, 
BONDS seemed FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. EER OCTOBER.| NOV’BER.| DEC’BER. 
Low. High| Low. High| Low. High) Low. High| Low. High| Low. High| Low. High| Low. High} Low. High| Low. High| Low.High| Low.High 

Delaw. & Hud. Canal— 
ee ee '7 | 10634-10734 10734-10894 10784-1084¢|107%¢-109 |10044-110 |107 -11034/1067%-107 10684-1074 10734-10734 | 10734-1033¢/ 1083¢-10834|106 -109 
ist extended, 1891..7)... - .. | EEA TARGA GSES: Se /110 -110 (1103¢-110%|109 -109 |. - 
Coupon, 1894.......... 7 11534-1163, 117 “117 ee ~ ceee/L18 -128 (11934-118%4).... - ... 11034-1104 1 116 “116 we eee | 11334-11454) 11434-11534 11534-1163 
Reg., 1894............. yill4 -114 oie te saan, ©: pees © coe Redes ® ‘ees “sr i igetingia 1 able een naar 11644 
Penna. Div.—Coup.. .7/|139}-141 142 143 coe * cocclecoe * cocefkBe “RGD [14135-1489 |.... - = 0 3 ce RD tosis © es en 
Alb. & Susq.—1st m..7/1014¢-101% LO1346-10844 102 a 102}4-10234'.... - ....|108%4-1083¢).... - ee - eee - 

ist coup., guar...... De cco * cnn SED Bocce © secciencs, © cocci SD. BE ccs. © ccnskscoe’™ ccas 1824-1544 130 -133}4|.... - 1321-185 
ist reg., guar........ ee ee so © seesleses © cote] coe @ copaleces © coccke “HED cone © ceecfecce © cessfeces > esce 
ist coup., guar...... Gils -121 |121 “1282254 188% 11934-1203 12244-123 {128 ~-12334/12384-124}¢ | 12334-1243, 124 1266 121 -122}¢ 12244-12344|123 -12834 
ist reg., guar........ a Pare - © coscleces © eeccl-cce © cece] coe © cocci heen REOPGPRMEREc000 © cecclsece © cecsleoce © bese 
Rens. & Sar.—i1st ....7|144 -144 - - ‘ ‘145 ~145 ~ ..../144 -143 |.... = ..../147 -147 a: a en Se - 
Registered ...... ... eer? Sa ees ee - ee eo ae - ia .| L4534-147 | |14444-14436) 2.0. = week. cee 

Del.L.& West.—Conv.7|110 -110%/110%-110% 1119¢-111% 11 “119% 24-11% ae ~ ccesfesee = .o-./L1234-112%/113 -113 [109 -109 
Mort.,1907 _......... 7/|135}4-138 [140 -140 |185 -135 os * vee. | LB7BfZ-1883g).... = ....].... = ..../188 -188 [186 -187%6/140 -140 oe Teens 
Syr.B’n & N.Y., 1st. .7/|130%-1324).... - ....].... - .... 132 -198 ve ceslesee = ese. (185 -155 | 18534-18534) 1363¢-1363¢|13314-13874|134 -134 [139 -189 
Morris & Essex—i1st.7/141 -142 [1354g-196 [143 -143}4/144 -144 | 14034-1413¢| 1413g-142 [143%%-144 [142 -144 [14314-1431%/148}4-145 | 14244-14314) 14314-1494 

 ncnsuen ascii 7|110 -1103¢/ 10734-10814) 10736-10834) 10834-1008 | 10884-1093¢| 1094¢-111 wep 10056-20; 16) 1073¢-10714) 10734-10844 108 -1081g vegan 
ETE PJILIS -118 |11994-11084).... - cecelecee — cecelecee = ooee/ LBMSG-121Mg).... = .. .../122 -122 [1x5 -125 [123 -124y%)... 
7s, 1871- 1901....... 7|125 -126%¢).... - ....].... - ....{125 -12556).... - ..../1263¢-1261¢/127 -127 ‘l126 198 126 -127 [125 -125 |.... - 1126 “196 
Consol., guar......... '7 | 1323-13534) 13534-186 |185 -196 [186 -1375¢| 1864-13734) 13434-13844 13614-13814/188 -139 /1283¢-13034/1303g-142 (143 -143 | 13084-14134 
N.Y. L. & W.—1st ...6/127 -127 | 1233¢-12934)120 -12044/129 -19034/1304g-1304¢/1S1 -138 [181 -131 |1313¢-131}¢|19034-131))131 -131 |.... - ... [13134-1321 
Construction ........ 5|10776-1083¢/110 -11034)120 -110%4/1083¢-110 /10934-1105¢/1105g-1105¢)111 -112 |... - .... seeaene L113¢-112%6|.... - ..../ 11314-1193 

Denver & Rio G.—1st.7/11934-121 [120 -121 [121 -12154/12134-121%¢/118%4-119 [1194-120 [120 -120 |.... - ....).... - --.|1203¢-1213¢ 11834-11914| 11844-119 
New consol, 1936. ..4| 764:- 794! 77 - 7934, 75 - 7744) 7534-79 | 73 - 7934) 77 - 786] 7554-76 | 76 - 57% TH 788 7ig- 79 | 77 - 78 | 1 - 517% 

Denv .& R.G.W .—1ist..6| 71 - 72 | 72 - 78 | 7136- 71%) 71 - Tig)... - ....]... = ....] 75 - 75 | 8134- 83 toe © seve ~ sees! BOK4- 804 
Assented, Iist.......... G| 66 - 6855) 65 - 66%) 60 - 63 | 60 - 653g) 68 - 66 | 63%- 65%] 65 - 72 | 72 - 76 ‘Toe 7 2k 65%- 70 66 - 70 | 69 -75% 

Denv. So. P. & P.—1st.7| 786- 7836) 77 - 8%| 78%4- 78% - - 81 76%- 763%,| 75 - 7% - .| 7 - 72 |. 72kg- 77 | 70 - 77%) 77 - 80 

Det. M. & Marg.— , . J 
Land grants, 1911.3% oe 89 - 40% 3674- 40 85 ~ 37 | 84 - 86 ) 34 - 84 | 361g- 983%; 37 - 88 | 36 - 88 | - ....| 34 - 85% S8%6- 844 
| ERECT 6. | 99M4- 9914) .. oe See ee eeyoe Sy See Pa ee Oe 

Det. B.C. &Alp. —I1st. 6 105 1054 ee 105 -106 "| 10534-10584 106 -10714)108 -10834/1053{-108 10734-1038 [107 -108 |106}4-10714|107 ~1075 107 “107% 

Duluth & I. B.—1st...5---- - -. — eee] OF - O4 | SO¥Q- OS | O92 - OS | O23%;- 93 | 92 - 95 | O34- 97 9534-97 04 - DDH! OF - 714) VElE- YG 

Dul. S.S.& Atl.,1937.5 - case * eens] BOSG- 91 | 85 - 87 | 84 - 8H { 84 - BOG] BSI4- O45 93 - 94%! O2%- O3 | 92 - 2 | G2 - G2 | D2g- 92K 

E. Tenn. V.& G.—I1st. 9 | L18ig- 118%]. » = seee{120 -120 |.... - ..../122 -122 [12844-12334] 12084-121 |.... - ....).... — ..../122 -123 |123 -128 [123 — 
Divisional. ............ 5 108 -108 © need cus © eseckeoes © 200 Beace. © ceeelcaee * socal c « ©. ccs Jesse © secs “0D TD tuum? 

E. T. V.& Ga. Ry, con 5 ~~ DU, 9836- 991<| 9834- 9934! 9934-108 [100 -1023g/10244-103 [102%¢-10814/102 -103 |10P¢-103 | 10234-1051%%/102%-104 101%- -103 
ist Ext., Les 1937.. Bl. - oes = cevelesse @ soselesee © soseteeee © ecvveleses = seel @ =- .| 98 - 93 9334- 94 ¥45¢- 4% coon ™ * ~ 
Mobile & Birm.- 1st.5 sits, on See ee Sa ees Re - ee O3t9- 9384, 9354- ene 94 - 95 OaN4- oN 

East & W. Ala.—ist..6). eee eee eee ee ea eee soe seal 

Eliz. Lex. & Big. S.... 6 97 “104 10134-1038 96 - 99%| 96 - 9734) 97 -100 | OB- 2934) 9B -10035/100 -101% 99 -100% 100 -101. 100 -101% 101 “101. 

Erie—ist, Ext., 1897..7 120 -120 |120%%-120<|122 -122 [121 -121 {119 -119 [119 -120 |.... - ..../1103%¢-119% easeriaiaes 08 — oe: 9 ene: hanks 
2d, Ext., 1919. ....... 5 | 11334-11334) 114}g-1143¢) 12 -11444).... - ....)115 -116 |118 -118 |l18 -118 [118 -118 —— or © thea - ... |118 “118% 
3d, Ext., 1923....... 444) 10534-107 ve cee] cee — coe (10536-1106 |10736-108 |... - ee ore ...{106 106 110 -110 enertgne: He -111% 
4th, Ext., 1920.. ..... 5 | 1134- 113%) ... - ....]/114%-1153%¢ 113 -113 [1144-115 /|1163j-118 /|118 -118 - > csc SEED. baie ™ cecdhtnes Me imees 
Sth, 1S88S...... ........ 9 ena ,oce > cocch OMRG-BOBRCIBOBDE-BOBPE IOBIE-BOE 10... = cccckecce © covcfecce © ccccfocce © cas Joooe © svcclecce © coseleccs © 
Sth, Ext., 1928........ oe ceeeficce S coeclecee — cencl-ooe  seeeflOl -1013¢/10094-1014¢).... - ....|/102 -102 |10234-102% 10234-1023 100 -10034 
ist, consol., gold ...... 7 135%- -137 137 -18734| 13234-1384 [138 -185 /19434-135 [134$4-13544|135%4-136 Aamlg-128 135%4-136 |13534-136 |1453¢-136 | 13594-136}¢ 
Ist consol. fd. coup...'7 132 -1382 |... = ...cf..k. = ceecleeee = eee] oe. = eeee/181 -131 [181 -181 vree)12B MD2G [eves ~ seeelecee — seee[onee 7 neee 
Reorgan., 1st liem...G@/10634-107 |... = wc...) 20. — ccccleees — 0 ce] coe — ceccleces \ veccfecee @ -.-.[LOMG-10736 10444-1061 105 -105 /|1054¢-1053¢, 10544-10534 
Long Dock............. 7 {LLL -112 [1123g-114 [11S -119}g) 1125-115 [124 -115 | 1113g-1114¢)11134-112 |11234-112% 1123-113 [112dy-1134¢ 114-115 |110¥g-111 

Cons. gold............ G/11634-117 117 -117 |1173g-118 [115 -1153¢)115}4-116 |[.... - ..../11736-119 [1104-120 (1194-120 {116 -116}, hmeetaned 11734-118}4 
Wa. No Wo Ge B.—200.9).... — oeenfecee — cesefeees ~ cvcefroce * geeafecee — cecefeooe © woof MO BMD |.... = ccrclecee = conel-eee * coselenes © seeefease © sees 
N.Y. L. E.& w.— ' 

New, 2d consol.. .... G V744- WK 943¢- OU") O434- 9654) B54- OOK O24- O5g V454- ¥BSE) YTI4- BUSE 9914-101% 10044-10244 903¢-1013¢' 9634- 9814 

Col. trust, 1922..... G@105 -105% .... - ..../107 -107 |.... - ....]/ 10436-10434) ... = ..../.000 te Tage Se Fee se pe 

Fand. coup., 1969. - 90 - 90 88 - 0 S7ig- 8744 86 - BBG) ... - ....| B7¥G- BTIg|--.. - «.e- 7 60M 80 = 4 | 9136-82  G1l¥y- 92 | 87 - 88 

I a tee ence ee - OT ccs  abedooce * ee]inee = ceee! . - : ..| 6 - 65 te ceesl sees - eee TM eeee 

Erie & Pittsb.—Con.. 7 .. 112 -112 ee ae eee he er - a ccceleoes = se © ‘perdanes = cese}-coe eee 

Ev.& Ind’p,con.,1926.6 99 - 99 104 -104 ~~ r pe - 106 -110 jios - -103 ‘1103 -108 locos © cos - ..-. 107 -107 {103 -108 

Ev. & T. Haute—Con..6 116 -117 115 -117 116 -1164 116%- Live! 7-119 119 -119 (Li7 -118 1194-1104 Nsi6- L1Dbg] ee meee, 116 -116}¢)116 -117 
Mt. Vernon—Ist....... 6 107 -107 > odnal ee - os al veva[eees |: asbaltees > seeh-coe © wpedhvece wens 

Flint & P. M.—Mort.. 6 1s -118 1214-122 119% 122% L19%6-119% L20 -120 wt +44] 180 120 Ae 122 120 122 119}4-120 | 110}¢-11094/ 119}¢-1194g 
Ft.W.& Denv.C.—1st .6| 79 - 82 | 79 - 82 | %- Sis T734- 84 84 - 89% 83 84; 83 - 88 | 87 - 89 poe oom) O14 9334) Y1%4- 3 | 87}4- 40% 

Galv. H. & H. of’s?.. 5). eeolseoe eof - oe = soediooe: > ‘e000 eoee  ceoselisese > so. ~ <0 ] 40 - 70 _ 41 

Gal. H. & San A.—1st. @ 1053-106 LOLyg- 101% 102 -103. 102%4- 103 | L064- 108 LODO - ... |104 -104 - ia ca Pi eae 
REELS 7/104 -105%| ... - ... - 98 - 98 |101 -102 OE aa eee eee one 103-106 
Western Div—ist .. .5) 91 - 92%}.... - .... v0 - 9034 bomen 90 ~ am 0034 06 91l4- 921g ‘$2 ~ 925¢| ¥25¢- 987%, 935¢- 95 | 92 =e 36 944 

Ga. Co., N. C.—Col. tr..5).... - ...-}.... - ... - a * an. = .- 16° “eae GE EE ace *  eeedicens >. zs aupe 

Gr. Rap.& Ind.—Gen.5, 98 - 99%/| 98 ~ 98%)... _- rate. @ eel 96 - 97 98 - 98. 98 - 98% 9814- $814).... — ....| 964- 97 © 00s — coco 

Gr.B.W.& St. P.—1st..6| 99 - 09 | 97 - 97 | 90 - 90 | -1013¢ 10034-102 |100%4-101 [101 -102 [101 -103K 95 - 95 |.... - 22. [eee = eee: 60 - 80 
2d, income .............. 30 - 32%] 80 - 8134| 26 - 28 | 25 - 38 | 32'- 86%] 80 - 37 | 86 - 42%) 36 - 41 | 30 - S814) 20 - 54% 2834- 80 25 - 28 

Gulf Col. & S. F.—1st ..7/119 -122 |1203¢-12136|120 -122 | 1193 -1203¢/1213¢-12234|1213¢-1217¢ 118 -1183¢|118 -11 -3¢| 11794-11834) 117 -11834| 11734-1183 1163-119 
Rd, 1923........000...00. G 9635- 973;] 9734- 97%] 97}6- 97%) 9434- 95%! 0414- 954] O4g- 95 | 04 - 9634! 964- 96%4' OG14- 98 | SO - 9334] B8Ig- 91 | B7Ig- 90 

Han. & St. Jo.—Cons. 6119 -12C}i21 -1211¢/11834-1193¢/118 -119 (119 -1195¢)119 -119 [119 -121 [120 -121 {118 -118 [117 -1183¢| 11814-11094 estas 

Hen. Bridge Co.—1st...6 1084-110 [110 -110 |LO74-107%).... - ....|110 -110 [110 -110%%).... - ....|--0+ — «++ | LO083E-108% 10834-10834. cece 

Housat’c—Con.,1937..5.... - .... ae eee ae ee eee ee ee ~ sessfecee | ooee/10734-1U8% 10596-106% 1034-167 

Hous. & Texas Cent,.— 

SS & aes 9/114 -115%/118 “Udig| - - ....(112 -112 [115 -118 [119 -120%%/121 -122%).. oo ++/ 12234-1238 [124 -124 | 12434-12434)..-- — cove 
M. L. Trust rec.........). ~~ oe ee ...{111 -111 }104 -1103¢/110 ~11334°1 1284-114 1144-1155 11534-1185 11634-11754) 116}4-117 | 1123g-1163¢) 11634-11634 
ist, Western Div...... 7 lis 11454 112 113341 . » sees] eee * « oe/L16 -117 |11736-118 |122}4-122},).. sees oee/L23MG-124 |.... - «...| LESRE-12554 

Trust receipts ........ .... .|108 -108% 100 -100 110 -110 |1123¢ 11334/1123g-114 [1149-11434 1154-118 ee tie > 11636-11636 nites. ten 
W. & N. Div...... ..... 7 11234-11954 114 -114 woee{LTQ $112 [.... = 000 /LOB -105 j-00e cers fevee > sae eee — 400+| L053 105K)...6 = cose 
2d, Main Line......... ee eee ee eee ee ee ee ee a ee a or ee ee Eee ee 

Trust receipts......... .... - ..../102 -105 ~ seseleees = eee-{110 -110 |1053g-108 [105 -110 [110 -110 [111 -112 /|1114¢-112}¢ Li2}g-1124| .. - ... 
Gen. M., Trust rec.. 6 65 -e7 65 - 69 - ....| 65 - 65 | 65 - 6834) 671¢- 68 | 653g- 70 | 694-70 | 70 - 724g: 70-71 | 68 - 68 | 70 - FW 

Illinois Central— 

Gold, 1951 ...... ... Big, 92 - 94 | OB - G4%6) OSIg- O4 | O2g- O44) OH - 95 | OS - O6 | D434- O4lg) O4lg- G4... - .. |.... - ....| OBQ- OBG| O1 - 93% 
ist gold, 1951........ 4,105 -105 (1044-106 (105 -106 [107 -107 [10 -105 /|1043¢-107 |1073g-108 [107 -10734 10734-10734 107 -107 |106 -107 |107 -107 
Gold, 1952............. Se ae SO ee 1014-102 |102 en “101%) ... - ...cjecee — sees} O8L6- 9814) 99 -100 
Springt. Div.,’9S8....6) ... - - Se eee eee eee Rae: RCs Seen ae - a. hy inate ieee 
C.St. L.&N.O.—1st,c.7)|.... - > stades © REE Lace ae a oy enemies Feel .. 1194-121 117 -120 “6 Peete 

Tennessee lien...... 7\. > pen Se Eee ©. copekiaes a Va ee - . = see.| 11936-11944) . batal tons @. wee 

Gold, coup............ 5 L1O-117 1174-118 115 -117%6|118 -11884/11834-119 [117 “117 117 -117 /118 -118 118 -118 116 -117% Li¢-117%6 1154-118 

Gold, reg.............. RENT TR . 114 -117 eee: Sara ee = ...-/11634-11634|.... - 1... - ee nde SD sativa 
Dub. & 8.C.—2d Div.7 1103-111 11136-1113... - sake — en? ned an ethilieds 2) seek 4s, © cen > dane > “se 11236-112%).... ? nese 
Cedar F. & M.,1st ...7! 80 - 85 | 80 - 80% 7 -75 | 75 - 75 | 65 -70 |65 -65 | 67 -67 | 66 -67 |... - - ....| 80 - 80 | 71 - 890 

Ind. B].& W.—1st,pret 7112-112... - [1146-403 boon: cee Tases © eecdicee © inesdindon, * peginenc<* — sos-|-coe * cool llS -218 
ist,1909... ........ 5-G| 8 - 80% sc ge MBI 80 - &2 |.... = ....| 80 - 87K) 84 - 93 93 - 04%) 94 — |  saiatets 
2d, 1909 -« SoG) 683g- 716 65 - 65 fo... = ceee] we = case) 66 = 70 ~ ....| 6 = 65 | 67i¢- 72 | The Thy] Os - 68 |... - ... 64 - 64 
Eastern Div... ........ G| 87 - 87 88 - 88 |.... = ....). oes ~ eeee}| 80 - 82 [ Bl ~ 813|.... - ....1 8B - OZ | OB4- OS | OS - O5%4| 04 - O4 |... = .... 
Con. income...... ..... G6)... - .... 16-18 | 15 -15 | 16 - 20 | 21 - 21 - ...| 17 = B05 huperdisowe 2814- 25 | 24 - 25 | 22 - 22 |.... - .... 
Jhio Ind. & W.~ist.5\.... w e006 sees ~ seesireee ~ eeesicess ~ seecie eos * T eves} coe © coos > 84 - BB 84%- — 47 - 85 69 - 7434 

< 
























































RAILROAD BONDS. 
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1888—Continued. . 
BONDS JANUARY| FEBR’RY.| MARCH.| APRIL. | MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
Low. High; Low. High/Low. High|Low. High/Low. High| Low. High| Low. High | Low. High| ! ow. High| Low. High/Low. High | Low. High 
Ind. Dec. & Sp’ gfield.— 
i1st,ex funded coup..7|102 -102}¢/103}¢-1031¢ 100 -1033¢/100 -101 (1013¢-102}q| 10294-102%|.... - ....|/1015¢-102 [100%%-108 | 973¢- 97% 99 -10014 100 -101 
Ind. Dec.& W.—G.'47.5)---. — ceesleeee wesefeeee wooo] OO — DOSE)... = crcclecee = ceceleeee = oeee| 80 - 80 | 80 - 80 | S2Hg- 90 mes eee ae 
Zdinc., 1948.......... 5 - entin. 5 pamaliation, Sai a EE Tene. 9% cactnes = “ Re, EE a a) eee ee 
Income, mort............|-++- ® geeak-ncs, © accakecee..~ snack Ue Leese. © aénels ee re eee ge +. deadeds @ bina i* eee] sie adden 
: Intern. & Gt. No.— lat. G| 109 -1113¢) 99 -1083¢,100 -10435) 9976-105 | 984¢-104%%'103 -105 [10434-1068 [107 — 1004-104 |102 -10334162 -1035% 10634-10034 
Coupon, 1909..........6| 71 - 77 | 70 -72 | 64 - 70 | 61 - 67 | 67 - 71 | 65 - 66 | 66%- 70 | G7K- 70 | 65 - 70% 65 - 66 | 66 -*80 | 73 - 76 
Jefferson—i1st........... ea:  waei Read 5e* «aati wees ~ sees} 10236-10236).... = ... -  ceeeleeee ~ ceee[enes To teeejeeee Tse: jeees 
Kan. C. & Om.—ist...5 coe = ° 7 - - oot Tm wees! 80 - 90 86 - 80% 86 - $6 - .| 86 - 88 "80 - 91% 90 -oL 
) KC. Wy. & No W.—18t.5 |... — cece] | = cccnleees — cecefeees - ....) 04 - 94 - se seeseses T seesleeee 7 eeee| OB — 0424) - 
! Kentucky C., 1987.....4| 60 - 75 | 71 - 7444) 70 - 71 | 693-70 | 70 - 73 | 71 - 72% 6934- 71 “TOM @1 | 71 - 73g! T134- 73%| 73 - 73%) “24- 7356 
' Knox.&0.—1st,1925.6| 89}<- 9434) 9214- ¥2%q| 91 - 9214) 90 - 98 | 96%- 98 | 98 -100 | 951g- 96 | 9534-100 | 8 -100 | 98 -104 |102 -10434 102 -103% 
| Lake Erie & W.—1st..5/10134-104 (103 -105 (105 -10534/10384-10634/1073¢-1lu [105 -10834}105 -10644/10534-106 | 10534-107 arenes ebeianies as ae 
Lake Shore & M. So.— 
Cl. Pains. & Ash..... -'7 | 11134-11134| 11134-11136 11294-112%).... - .... .|1113¢-11234|111%-111% 112 -112 ~ ....|10036-3103¢}.... - 22. 105 anne 
Buff, & Erie—New....'7/11934-123 [12134-1283 |.... = ....) 20. - eee 2036-120 12] -121 [122 -122 |. siding iz0 -120 1261201. 
Kal. & W.P.—ist....'7 | 1043¢-1043¢).... - ....Jecce = nee. cove © coos - mee@ 1004-10434 — - esaclodie * wae 
Det. Mon. & Tol...... 7\1L20 -1203¢).... = ....]..0. — «.../187 -128 128 -128 12934-12936| oe ere o Scoukstne- © ases jo = «ses 
L. Shore—Dividend..'7|120 -123 (122 -122%4/123}9-2233¢) 1201¢-12014/121 -1213¢/12144-1211¢ 12234-12214 123 123 124-124 - /12136- 1215! - 
1st con., coup........'7| 1254-127 [125 -126%¢ 12544-12514|12534-126 |126 -12734/128 -128%4/125 -125 [127 -128 [127 -127% 12734-12734) 1273¢- 128% 12814-12634 
‘1st con., reg.......... 7125 -126)¢)124}4-125 123 -125}4)123 -124 [12484-125 | 125 -12534)12434-1253¢).... -" ....| 12434-12534 125}_-12634 126 -126lg 125 -12634 
2d con., coup......... '7|12234-125 [124 -125 |12234-124 |124 -125 [124}¢-12614/123 -12439/124 -125%4) 12434-1251¢| 12434-12514) 12534-12634 12814-127 123 -124 
2d con., reg.... ...... '7 | 12234-12434) 1243-125 | 12334-12394) 123}g-125 (12184-12514) 1223¢-123 [1v434-125 (12434-125 |1245¢-1245¢) 1253¢- 12634 12€34- 126% 128 -124 
Mahoning Coal RR..5 samg- 08 ae a ee eee ~ sevelecee * eoee| LOGSG-1063G).... - ..../105 -105%4)-... — ... |106 -106%4 106-187 rs -109 
Little R. & F. 8.-—l1st 7 ecce 10814-10834)... © «se see MP eecelecse MW eee feces SM eeesicece @ seerlscce @ eoesiteee @ sevelesee “ eecclieses ~~ seoslsose - oe 
Long Island—ist........7 1203-121 eee ~ eese/L2L -121 |123 -122 [1193¢-1214—| 120%4-122%).... - .. - ....}122 -122 123 -138 . 120 -120 
1st. consol.............. HULL -LL14¢) 1113¢-11194/112 -112 [119%4-113% 114 -114 [115 -115 [114 -114 - ..../i14 -114 au 114 “115 "| 11534-1153 
Gen. mort., 193%.... 4).... — seeel ieee a Tr ee ee a ee 7 wees © git - .| 9234- 92%) 93 - 94% 94 - 94}¢) 02 - 9256 
Louisville & Nashv— | 
IE cnceconcsectesececs 7/120 -121 /121 -123 /120 -121 {116-118 /118 “1186 118-119 |.... - ..../1193¢-11994/1199¢-12084/116 -118 (118 -118 (118 -119 
Cecilian Branch penned 7 | LO73g-10~-14/ 10814-1098 |1044¢-105 |105 -105%/106 -10€44/105 SEL .n- © ecodleas © acestenee. * caccleces © cnccteeiaee: © Sows 
N. O. & Mob—1st.....G/108}4-110 [110 -110 [112 -112}g/112}¢-11454 114 -21434'1143¢-115 [111 -112 [1153¢-115%%/114 -1153¢)114%%-116 [114 -114 [113 113 
Ee 6 a - 99% 96144- 97 | 98 - 99 |100 -100 - ¥8%-100 [100 -1C0 .. - .. | 89%-100 |100 -100 |.... - .... 
E. H. & Nash.—1st...6). (tia -214 laa -a1a [5-115 |... - ..../115 -115 114 -116%/115 -115 [116 -116 |114%-114%).... - .. |114 -114 
Gen’! mort.............. 6 1099-118 112}4-113 [113 -114 [113}¢-114%|114 -115 [111 -112 [1113¢-114 [112%-114 |1ISWK-114 /1!2g-113%¢ 1144-115 {111 -112 
Pensacola Div.... ....6 - ses + oee-/100 -101 megigien Oe Se ie en ee ee eS eee ee 
St. Louis Div., Ast ..6)115 -115 * sanden * eee * © © eee - ee es ene eran - ....{U5 -115 - 
SS ee ae + - Se er oe - - ....| 58 - 58 68 ? pers Tae 
Nash. & Decatur... 9 {11634-11734 ss F ebselnees * ons (119-119 — co — cee-{1108{-120 | .. - ... [122 -3B1 |... — ... 
Trust bonds, 19:22...6/108 -i10 |1085¢-109% 10084-1073 1067-10934 109 -11034|109 -110%4 10834-1103 10934-1103 1033¢-1'9 10834-10014 1°914-1091¢/108 -1U9 
‘Ten-Forty, 1924 ..... G).... — ..../104 -104 | ... - ..../104 -104 |.... - -.../101 -101 ..|1013g-1014%4/103 -103 |103 -103 [102 -102 |101}g-101}¢ 
Pensac. & Atl.—ist..6).... - ....| 0 - 97 |.... - 2... 04 - 04 | ¥334- 94 | 96 - % "96%- 9954 95 - 96 | 94 - 04 | $5 - 96 | L6%4- 984! 96}g- 98 
50-yr. gold, 1937....5|100 -101 [100 -101 | 9934-100 |1005¢-1023¢) 99%-101 /100 -10134/100 -100 |100 -100 |100%4-1001%| 100%-100%%| 9734- O73g|..-. - «..-. 
Lou. N. Alb. & C.—1st.G)109 -11254 10934-110%|108 -110 |107}4-110 (119 -114 [112 -115 [111 -11446/112%%-114%/'14 -11436/113%{-115 [1134-115 /115 -116 
Con., gold, 1916......6) 90}¢- 93 | 9134- 923g) 91 - 92 | 87%{- O1 | 8OXG- 9214) 90 - 62 | 91 - 93 | 95 - 97 | BBY- 97 | 94 - D4lg) OD - O4ly/ V3 - O3Ig 
| Louis. N.O.& T.—18t.4| ... - 80 - 82 | 85 - 86 |.... - ..-.| 87 - 87 | 87 - 87 | 87 - 87 | STIg- 87K! 8B - 86 |.... - ...| 87 - 87 | 87 - 87 
: Mem.& Chas.—Gold.. ‘6 |100 -102% 10044-10144, 101 -102 (101 -10334/104y-105 [104 -10544| 1025¢-1041¢/ 10334-10494]... - ....|105 -108%4/ 10434-10534/108 -105 
Metropolitan El.—1st..G| 11334-11634 1114-114 |1083¢-1133g|100%4-113 {113 ~-117 [113 -116 |112 -1143%¢ 114 -111%{|114 -115 |114 -115 |114%-116% 115 -116 
2d, 1899 ..............5. G|103 -1053¢ 10344-107 [104 -107 [104 -107}¢| 10434-1064 enaeaen weap '106 -108 {1063-108 [107 -108 |103 -106 ae -106 
Mex. Cent.—New ass't.4| 66 - 67 | 9096 6596 i eR, Oats ac. ft eget Lae ’ 67 - 67 
Income, 1911......... 3| 20 ~ 2036)... ‘ 1% 17g] 21 - VW2ky).... - - - ....| 20 Jia — " Sw Sa ~ ....| 22% 22% 
Mex. Nat.—2dinc.“*A’’G).... - ....).... - ee ae” - - tf 1 paadeiee  * * denshecss. > sade] Se ae 
2d income “ B”’........ 6 - ee ve ee ee ee ee ee ee ee, ee! i ees ae ee Coe - ....| 18 - 18 
Mich. Cent—1st,consol.7 127 -1281¢ 128%4- 130° 12884-12834 128 -130 |126 -127%4/126 -180%|180 -131 /|130 130% 129 -131 131 13234 12814-19034 131-1314 
Ast, conwol..............)110 -1103¢/10034-119 [110 -110 [109 -11034|1073¢-1073¢/ 1083-110 [110 -110 |110%%-111%).... - ..../112 -112 |.... - egonen 
eo aman AM; oust inas |: Peni Dieed ©, aneditens. *. atte Bast © eséMess , Rees CR ere x ee ee en ee oe 
Coupon, 1931.......... 5 108410084) wong 1085¢-10834/112 -112 {113 -114 [113 -1138j| ... - ...-/.... Mics epee “111g 111 “1113!. sees S cee 
Registered, 1931..... we = esee| 10734-100 - 114-214 fo... = fe. = 8 IDL 212 Jo... = ....{D11 -111 [111 -1121g 1123g-112}g 
| Jack. L.& Sag.1891. 3. ‘ ve | ceccfeces  ceee| ieee ~ coecfecee = coee/104 -104 |.... - ..../10636-1063¢]1033¢-1033%4].... - .. $e - .. |1049¢-105 
Mid. of N.J.—1st........ 6 1113- “11336 1124-1134 112 -114 [108 ~-110%)11094-11234/113 -11374)113%-1145¢/114 -114 |1143¢-115}| 11244-11344 113 -114 /114 -115}, 
Mil. L. Sh. & W.—18t..6 1934-12026) - “120 (120 -1213¢'120 -12184)11S34-11834/118 -119 /11834-1194¢|119 -1195¢]119 -120 /118%4-120 116 -118%4/116 -119 
Conv. deb............... 5|.... - ....| 88 - 80%) 833¢- 893, 88 - 881g) 88 - 8874) 88 - 89%) so - 92 oa 1 ae Cee 90}g- 934 
Income... ........ ebetndl 100 -100 102 -102 | 99 - 99 | 98S - 98 | 98 - 98 ee a eee See re eee Oo Aeabenes - sca” Odie 
Michigan Div.......... G 114 “115 (113%-113%| 110 -118 j114 -114 eae dita 115 -115 |113%-113%) 115 -115 fi ae 111%- -1117 74112 112, - 
Ashland Div., Ist... . 1167-11754) ... - ..../113}¢-11994)116 -116 |.. ~-}214 -114 |[1143¢-1143¢].... - 2... 1114-111 112 -112% 1181¢-118%4]..-. = .... 
Mil. & No.—1ist, 1910 .G 10534-110 (110 -110 /110 -111 |100 -110 110 “ll 10634-1084¢| 10834-1089 | 10834-1039 /108%4-109 | 10834-1083, 10834-109| 106 -106 
1st, on exten., 1913. .6| 1043-108 | ‘0734-10834/108 -1081g¢)107 -108}4/107 -198 {105 -10634106 -107 [107 -107% sated 108 107%4- -10734 10784-18 |104 -105 
Minneap.& St.L.—1st.7|105 -110 [102 -102 (102 -103 [104 -110 {106 -106 | 91 - 91 | 93 - 93 | 98 - 6 |... - ....) (95 - 97 | 94 - 97 | 90 - 91% 
Iowa Extension ...... 7| 95 -100 | 98 - 98 |... - ....| 8 - 9 | 95 - 95 on ee Bie BE 6S - 83 | 8934- 893; 86 - 86 | 80 - 80 
2d mort., 1891 eeeeeees 7 ese ™ eeleee - see = sccoe © eesleee = w eeceelecece = eleece @* eoosleeee = ee 60 = 60 ’ sceceedeo’™ “edges 
So. West. Ext., 1st...7).... - ....| . ee ~ - - «145 = 55 - - es ee ~ dem © aa eae 
Pac. Ext. Ist........... 6 ©: gual ‘eee F008 ee a ee a ee o* - OO = DB fo... — cccclecce — ccccfecee © cvec 
Imp. & equip., 1922. 6| 6s 63 -* fk a 511g- 5134; 50%- 5334) 50%- 5C% eS ORS Ee ali 128. < @ 1 OO «BB hair « cn 
Minn.&No.W.-—I1st,g..5'. cseslecee — eeee] 08 - 98 | YB -100g 10034-10074). ps. aie a Sa ‘s - an * nad ao @ 
Mion.S.8S.M.& At.ist.5).... - .... = or ee ooseh GRE GB. | GREs Ciba. . — cco. feces © ceccloces © cccchecee © ccchecse eae 
Mo.K.& T.—Gen. con..G| 68 - 7344| 68 - 71 | 60 - 6814) 60lg- 69% 6156- 70 7}4- 6834] 65 - 68i9] 65 - 6814) 64 - 6814) GOLZ- 644g) COWZ- G4 | COK- 63 
Gen .consol, 1920....5| 59 - 63%) 59 - 62% 501¢- 59 52 - 61 54%- 6144 504g- 614% 58 - 63 6) - €4%/| 59 - 63 55%- €0 £6 - 59%, 551¢- 5814 
Consol., 1904-5-6. ...7| 104}¢-106¢| 99 -102%| 90 -101}4| 94}¢- 9934) 9454- 9944) 03 - 93 | Q5%- 98 | 05 - O8%| 92 - BGs) BX4- Gils! 9 - 92 | BUlE- D135 
Mobile & Ohio—New ..G/108%-116 |115 -115 [1113¢-113 |i12 -115 ge 1104g-113 | 1123¢-11234/11334-114 | 1135¢-11446/113 -113 ‘114 <114 /|1104¢-1104% 
ist, exten., 1927...... G| 10539-10534) .... - 1...) ... = .. > weitlinde - oe see /LO4G-10436).... - ..../108%%-104 [103 -108 |.... - ae on 
ist pref. debenture...7| 45 - 50 | 494-51 | 43 -51_ 45 - 50 48%4- 50 46 - 4834) 49 - 51%) 52 - 544) S4y- G4 56 - 56 i... - 
2d pret. debenture....7| 25 - 26 | 25:4- 28%! 25 - 23 | 26 - 28 | 28 - 2054) 25% -27 [20 = dle cece] gee ceeeleeee = ~ o 
3d pref. debenture....7| 20 - 21 | %1 - 23%%| 20 - 20 | 21 - 24 | 2ide- 27 | Va3g- 264%)... - 2. LL. - 25 - 2% - ‘ inl 
4th pref. debenture..7| 13 - 18 | 19%- 21 | 18 - 21 | 20%4- 23}g) 2414- 244g, 22 - 2336) O5uK- B5w) 2 = ke ee bce = ce eclecee = cee " eee 
a Gen. M., 1938......... iites, %* wien 20 a ~ see [ones 7 eee] BB — 4336) 4216- 47g) 4715-50 | 47 - 4934) 48 - 50 | 45 ih $8 - 42 
St.L.& Cairo—Guar.4' ... - - co © ceccde co * rece] coe @ coool GB — FB |i... | cece] TB — FB | 2BRG— GAM)... — 20. | TB @ FB [ncoe — cece 
Morgan’s L.&T.—I1st..G@).... -— ....).... eee 10744-107%|108 -108 |. .. — ..-e/.... -++-/106 -10% [11034-1176 11136-11136).... - ....| 1049-100)! .... - .... 
Mutual Un. T.--S. F. .6| 84}4- 8644; 88 - 9334; 9134- 93 | 91 - B34) BOLZ- E334, 02 - 9334) O2%- 99 | 9634- O7%| BB4g- UB | Y7144- OS | 94 - H4%| D434- 035 
Nashv.C.& St.L.—1st. '7| 12534-1380 |1 94-130 | 1293¢-130}4| 1203g-130 |130 -130 (130 -152 |12934-180 [1297-180 [129 -150 [130 -130 |120%-130/133 -1531¢ 
2d, 19O1................ 6 umngigalh 106 -106 |... — wese|-cee ~ cee L076 10814)... ~ cecelieee coos] cee &  caclecee —  eee+/1083¢-10834| 1083¢-1083¢| 11034-11036 
Consol. g., 1928...... otis >. ‘ee TNs Te om —_ 98 - 983¢/ 84-100 | 9934-10034) 9994-10034) 9734- O8ly| G8 - O84! O81¢- 9854 
New J. Junc.—1st......4/.... - © cecclocee © seve 10234-10334 103 “1035 Se SRO Bn. © cccckeucs © <ccclvcce © dncckccnal® kuedbitn OT iees 
New J. South.—Guar..6/| 99 - - 99% 99 - 99 ©. esddicons © wgtcocsd’® edddleces? cacel-oce ib<cheten - . é “= 
N.O.Pac.—I1st, tr. rec..6| 754¢- 80 | 77 - 77% % - %734| 764- 8334 81 - 83 a ee ee — - on @ eo. Beace  hinee OO Gee 
N.Y. Central—Ext......5/1043¢-105 [10514-106 [105 -1061¢/10514-106 (103 -104)¢ 104 -106 | 105 -105% 106 -106%4 | 106 -106% 1051-107 10 -4g-10434 104 -10456 
N.Y. C.& H.—18t,cp. .7 | 13254-1343¢| 13334-1385 |1333g-134 [133 -134}¢/13394-135 (195 -136%4/133 -13444/13434-195 |1344-135 [135 -13614 13614-1264, 1363¢-137 
Ist, reg...... sees coeceed |LSBG-134 |184 -134}3¢,.... - ..../183 -133 [10294-1385 131 -13414/132 -133}¢,13244-193%{1133 -134 [134 -131 |1u5 -136 [155-1354 
Debenture ...........5,108 -1004/110 -111 10634-1090 10V$4-10994| 10034-11034) 110 -1113¢/1113¢-112 [1113-11134 110 “1.0% | 1936-1103 11034-111 . [1103¢-11144 
Registered .........5\109 -100%¢/1103¢-110 nas 1-coe. * 004 ee eee = cec-licoe @ cocci DORG-AIG06 .. aie a ae eS ae 
Can. So.—1st, guar....5|105%4-107 |10534-107 |105 -106 |105}4-1065¢ 10634-1083] 108 -10834|106 -107%4, pananens 104%- -106 1043,-106% 106 -107%¢'10714-109'4 
2d mort........ ssa 0] O244- O46) OS - 0434) BOG Olly] 8OX%j- 03 | 91 - 93 | O1¥E- O43 | OVIG- O445] OA - Ou}sj O16- HS | O1G- 93 | OLYQ- O23; 11 - B4% 
Harlem—\st, coup... .7/|128}¢-130 [131 -13194 19034-13134) 19094-131 [128 -128 (12834-1209 (19134-131%4|.... - .... . |1333¢-1334¢ | 13044-1830 | 1304¢-1>1 
mt, PEG... 2. ees 1.29133 -133 {130 -131 [138 -132 |12734-131 |1273¢-128}¢/128 -129 /12914-130) 13194-1313, 132 -18246 183 -1333%|/130 -130%|180 -131 
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&6 RAILROAD BONDS, 
1888—Continued. 
BONDS JANUARY FEBR’RY.| MARCH.| APRIL. MAY. JUNE. JULY AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low. High | Low. High Low.High Low.Tligh| Low. High! Low. igh} Low. High/Low. High! Low. High|Low. High Low. High! Low.High 
aol cas aheas Ses 0 Sbediptias aoa as: éieideas 
N.Y.Chic.& St.L.—1st.4) %6%4- 9014 | 881g- 90 | Fs5g- 8934) 86}¢- 90 - 90% 9O1g- 92 | 92 - 93 | 92 - 92% 9134- 9334) OL - 9194] 9144- O24;/ OL - 92 
N. Y. Elevated—ist..... 7) !14%-11744/114%-116 |114 -116 [114 -116 [115%4-1173¢!1173¢-1)834| 114-115 setae 11534-117 [11634-117 | 11634-11714 1174-120 
N. Y. & N. Eng.—1st.. 713 DIG -12A)..00 — wee > eid ‘vee, * con: bexon™ Gaelies > escdkiced ® 4c fs lemnetaniaee Bie -125 |.... - ....| 1964-120 
— Sa — a a ee ne eee - ~ cecslecee — cooslsece * cocslecce — cresfesee ~ oo 215 -115 [11596-11596 
N.V.N.H.&H.—1st,rg.4 ---- — --- [105 -105 |... ~ ccc. feeee — ceeslecee * coeslecee * cecclecee * sevslecee © cocclecce — coon /LIMG-1111¢ 110 -1115¢)110 ~2109¢ 
N.Y. & North.—1st, ¢.5 1023¢-106 10534-1606 |106°-107 |105 -105 |105 -108 j1O7¥Z-108 |... - cseclecee = o0++/ 10836-10816 Pye reg Pn 
2d, gold, 1927......... 4 50%- 5754 51 - 54 | 52-54 | SL - 53%) 50 - 54 | £0 - 50 | 51 - 58 | 56 - SB).... - ....| 55 - 57% 55-56 | 52 - 52 
N.Y.On. & W.—1st, g..6 109 -113 11144-113 |109 -11034)110 -112 |1103g-1143¢/11234-113 | 11934-115 /118}4-115 1134-112 11044-112 |1103¢-112 (|1113¢-113 
N.Y. Susq.& W.— 
ist refund, 1937..... 5 91 - 93 | 9134- 92%) 90 - 92 O6- 92%, 9234- 92%) 92 - O44) OZ - 9134 O44 95%4| 941g- 95%4| 9444- 4i¢- 95 | O434- 97% 
2d mort., 1937. .. 4% 7 - 75 Se ee ee ee oc @ eseclencs © eccel WO ~ Weeisees ane © echil eco” @ buédlécss ©’ chzteeee 9 *4m@ 
Nort.& West.—Gen. M. G 11236- dante 116-117 1164-118 lis 118 1164-118 - ..../1183¢-120%4| 120 “12034120 -120 |119%-120 (116 -116 |1i6%4-117 
New River—tist....... 6. 2s © cosssvene ooo ~ evel LIB¥Q-114 [.... - ....)115 -115 |... = coe ce feces * soos ALL “211 [eoee — ose 
Imp. & ext., 1934... 'G 100 “101, 102 -102 saerainn 105 ~105 oo” @: condense. © edna 109 -109 10634-1063)... > evctlases © scedgeces © heus 
Adj. mort., 1924..... 7/104 -104 |.... - ....].... — ...-/ 108 -108 [110 -110 |... - ..../112 -112 [1123G-11236).... - ....].00. - 000-109 -109 «> oes 
Og. & L. C.—1st,con...6 10144- pegs be ae eee ee ee > suetlees “© \selliicdes © incdaheess’ ™ Bee Encka’ © sadapveed "= *'s 
Ohio & Miss. Con.s. f 7 L14}g-115 11534-11634 11614-117 116 -117 |127%4-117% 1175¢-119 1534-115 117-117 117 -117 [117 -117611796-118 |.--. - ---: 
Consol., 1898.......... 9 1141¢-115 |11534-1153¢ 11634-11634) 1 165¢-11694) 11634-1174¢|117 -119 [115 -116 [117 -117 [117 -117 |117%- “117% 11734- 118}4' 114-1184 
2d, consol., 1911..... ? tate 11734117 -118 [1177-118 {116 -117 |117 -118%¢'117 -118%/118 -119 |.... - .... “<- — 11944119 -119 (119 -119 
Ist, Springt. Div.... .. ~ ---/10S8 -108 |.... - ....|10034-100%4).... - ..../10684-106%{|°... - ~ - “ee @ Pan nemesis —- 
Gen. mort , 1932. ...5!... " ees weg ES ne RES Re 4 i be sins 
Ohio River RR.—1st..5' 97 _ 93 see * gucthense © eosckoces © dewdicces Saal cae © wébdiced © -ccudieeds © ceckibcses @ icagbeee’® douthsnes © LAE Thm 
Ohio Southern—1st..... 6) 9914-104 [102 -104%%).... - ..../10214-10544| 105%-1061¢/102 -102%4]102%4-108 | 1084%-1045¢ 1033-105 | 105 -1051%4 105 -106 103 -104% 
2d, income... ........ G| 3i3g- 34 | B2kg- 33%! 29 - 82 | 20 - 40 | 35 - 38% 83 - 87 | 36 - 88 | 87 - 42%) 42%- 49 | 45 - 50 | 431K- 4535) 4°9- 46 
Omaha & St. L.—1st..4| 75 - 76 | 73 -%5\4 70 - 74 wang 4 73 | 72 -%3 | 72 -75 | 73 - 74% 73 - 73 | 72 - 73 | 73 - 7436] T3%4- 745) T3H4- Tid 
Oregon & Cal.—Iist. ..5).... - ....).... - «..-| O14- O1¥).. oe ~ over] OB — OB | DAMZ~ DAMS)... — cceclen « = cre freee 7 cveslesee © -. [ooee ~ cee 
Or. R’y. & Nav.—1st.:.6)109 -110 | 10834-1094 | 10014-109% 1094-13 034! 1103¢-113 111 -112 |10984-110%4/!09%-110 /[1093¢-110 |10044-111 (11084-11114) 1114-113 
Consol., 1925......... 5} 9644-100 | 9914-100 | 9=3¢- 9934] BB -10144/102 -104 [101 -102 [1015¢-103 |1025¢-104 |1021¢-103%% | 102}g-104 [104 -104%4/i01 -102 
Oreg. Imp. Co.—1st.... G| 9454-100 | 98%- 99% | O714- GBG V7 -10214 101%-105 | 10044-10114| 10144-10444 |104  -1041¢ 1044-105 | 10444-1064) 10534-108 | '0874-105% 
Oregon Trans.—Ist ....6} 93 - 95 | 9434- 96% | O414- 9614, 95 - 9934) 95%4- 0954! GE - S814, OT - 9984) 9934-10036 101 -1023¢ 102 -103 |1003g-1025¢|101 ~-1013¢ 
Pacific Railroads— | | 
Cent. Pac., g., 1895..6/113%-114 [11344-11334 114-1147) 11434-11434 /11434¢-11844/116 -116 /|1133g-11934)1143¢-1144¢) 1145¢-1147%4/115 -115 |.... - ..../11494-115 
Gold, 1896. ........ 6 113hg-1137%)113%4-1135, 114 -114%4/15434-115 | 11496-1255¢/116  -11636 11334-11394) 1143¢-1145¢) 1145¢-1115¢|/115 -11534).... - ..../11494-Liedg 
‘Gold, 1897 .......... G 113$y-113%|114 -114 114 -11445/!1434-115 | 1145¢-115% 115%6-1i636, 11336-11434 | 1143¢-1145¢/114%-115 [115 -115 |.,.. - ..../11434-116 
Gold, 1898........... G 1134-11414 '11444-1143¢ 114 -11434/1143)-11544|115 -116 {116 -116%/114 -115 |114%-115% 114%{-115 {115 —T 115 ) -110% reepingnd 
San Joaquin Br.... € |L145¢- 1145¢/ 11534-11534 ... - 11344-11334 maetatie 11456-11454 1104-110 ee eae iw iod ia’ Sites 
Cal. & Ore., 5. “*B”’.6 - .|102 -102 © ncedbehes nega - bli Maen - ee ae ee ee - cieshéies © a<< 
Land grants.......... G 102 -103% 103 -103 1024-103 (100 -100 /|10134- -102 102%4- -103 > ese ‘|103 -10314'10334-103%)).... - ..-./10L -101% 10136-10256 
Mort. bonds, 1936. G 102%-1035, 10344-20414 1037¢-1045¢' 10144-10214 102 -102%% 10256-10334, 102 ~102% 1014-10244 1027-10514| 102 -10844/10234-105 | 10456-10534 
Western Pac......... G 110-111 |11l0%g-111 112 -112 |111%-112 |113 -118 [115% 11534| 1123g-112%4).... - ..../11936-112%;/112 -1123g/ 11234-1183 [11334-11134 
No.Pac.—Gen. 1st, Lg 6 115}4-1165¢ 11534-11634 11614-1173) 11734-1184 /118 -118% 1181¢-119%! 116 ~1173¢|11654-116%)116 -117 [116 -117%|11634-11714| 1734-1:9 
Gen. 1st, l. g., reg..6 .... - .|11536- 1lo%% 115)-117  |117 -118 |118%-118%%//118 -119%%)116%4-116%).... - ..../116 -116 [116%4-11614' 11634-11614 114}¢-118 
Gen., 1. g.,2d,1933..6 102 “10584 104 -10544 105 -105%/102 -1054' 10544-10634 |1063¢-107 ~1103¢' 11014-11134 11 14¢-1193¢ 109 -110 |10834-110%;/109 -111 
Gen. g., 3d, 1937..6.... - 90'4- 91 | D1 - 9134) O1¥G- 9244, OZ - 93 | BO - BOG, BO%{- 06 | DA%K- OT | OTH-101 | B844- 99 a 0614- Y73¢ 
St. Paul & No. Pac.6 118 “119 saat 115 -115%/115 -115 /|116 — 1I5YG-117 }.... - ....)1163¢-11654'1174¢-11714/118%{-120 |.... - .... agers 
James R.Val.—ist.6 ... - oo — oee./104 -104 et Pee ee - coe © cccsfecce © cocci MS “BOB |ocoe — coccfoce : eee 
Spokane & Pal.a.f.G .... - ...c)e00. — secsleces - tase + seselecee = seee] 99 - 99 | 99 - 99 [101 -101 101%-103 |102 -104 1014-10134 10134-10194 
Dal. & Man.—ist...6 100 -100 “oo 100 | 9036- 96. 99%-100 /|100 -100 1024-103 |100 -100 (100 -1014¢) 1003¢-1011¢| 10134-102%|102 -102 /|1023¢-104 
Do.Dak.Div.,1st.G|.... - ....|10) -100 |... - ....J.... = ceselesee — eee/100 -100 |100 -100 |.... - ..../1011¢-1013/10134-1013¢'102 -102 | 9934-100 
No. Pac. Ter.Co.—1st6, 99%- 102% 102 -102% 101 102%, 100 -102 102 -105 [103 -105%%/103 -105 |104%4-1054y/10414-106 |10514-106 (106 -1063¢/108 -10614 
So. Pac. Cal—Iist ..... 6 t1156- -113 ned 11356 114-116 |111}4-112}6113)}6-114 7%) 1143-115 |115 -11534 11534-115}4/115 -i15 /112 -112 |110 -112 lll -112% 
So. Pac., Ariz, 1st .G).... - ...0)-c00 — cece eee - vs caee| eee = eee. |1083G-10836/105 -107 [107 -107%4)1071¢-107%5|.... - ..../108 -108 [105 -100 
So. Pac. N.Mex.—Iist € 1053 14-1073, LO7%-108 108%- 108% LO714-1073 10734-10834) 10834-10814' 10634-10734 | 10734-10734 1074y-1081,| 10734-10834 10834-1009 | 10844-" 0834 
Union Pac. —1st,’9G..G112%-114 (113%4-114 |113%4-114 |113%4-11414)11444-11544/115 -116%%/113 -114% | 11334-114 [118 -113%/ 113}4-114%4|1135¢-1144¢ 114-115 
Ey ST xoccoscosseed G 11236-113% 114 -1143¢ 11334-1144] 113%-11534) 11414-11534/11634-117 [1134-115 [114 -11434/11934-114 [114 -114 [114}%-115 | 11494-11534 
ss eee G@ 1125¢-114% 1143-115 Mae -11434 114}4-11534|1154%{-117 [116 -11734/11376-1153g 11476-11536) 1147%4-1154g¢/115  -1153¢ 11544-11554 11534-11634 
Bes BD cocccce case G 114 -114 1143g-115% . ...| LIASg-1157%4| 11534-11644 | 11634-1174) 1143-116 | 11534-116 | 1153g-116 | 11634-11654 117 -i17}¢' 1173g-117%¢ 
Land grants.......... 7\- - - 10434- 104% 10044-10014/102 -102 |. ~ cco * covelesee © cseclscs © ceccloose © ove [On “Eee “sees 
Sinking fund......... i 118 -1! 9 "| 11856. 119/114 -115 [1124g-116%g/ 117 -121de 120 -120% 120 ~121 (1201-121 we — eee. (118 -120 [119 -121 bees -119 
Registered........ $§ 118 -1181¢ 1184-1154) 114 -114 [115 -115 /119%-120 [120 -120%/129 -120 oe — oeee/116 -116 |119 -120 (119 -120% 118 -119 
Collat. Trust........ G .... — ... 1061-1064. sihesss “*: ag ilinds * ou cocsfreee * oe 1108 -165 - sIvece © ‘éccclects ses 
Collat. Trust........ 5... - ee. 9 - OW 95 ER Tico + caltiiee © satin giles % saan "*: abl sine, sevchecss  deddioues © sscf ew “Ee 
K. Pac.—1st, 1895. 6 112 -11244 10934-10044 100%-110 }1103%¢-110%%/110 -110 /111%-112 11214-112i4|.... vows eee | LLOMG-110¥g 111-111 |.... - eee 
Ist, 1896........... G 110 -111 10934-1003, 1103411034] 110 -1114%/112 -112 (110 -112 110)4-1103¢' 11084-11084 eee (LLL -11134;111%-11254| 109 -109 
Denv. Div.—Ase’d 6 ..... - .11434- “115 | 115%¢-1151¢/ 11444-1148 11234-1128, 1134-11334 1135¢-1195¢ 11514-115% 116 “116 116 -1163¢ 1138-114 (11% -113% 
1st, consoi. ..6 10134- 105 104 -10534 10434-10634) 10434-1091¢|10634-11034/108 -109 |108%4-209}¢/109 -1093¢ 1014-110 | 109%- 11314'11034-111% 111 -112% 
At.CoL& Pac.—1, my 6 C534 -106 105 -106 102 -105 |102 -102%/1008{-104 (103 -105 (104 10536 103 -1045¢ 1045-105 (105 -106 (103 -104 a 
At. 3J.C.& W.—Ist. G. peaeleens - coe = coe. 120k 102 coo * ce oo = a ee - eleece @ «ss eo-e ™ eee 
Oreg.Sh. Line—1st..6 10034- -103% 10) 101% 100%6- 102 1001-10514 1053-109 [107 - 1084 1074-1005 108 -10754 107 -108 108 -110 10944 110% 10936-11254 
Utah South.—Gen ..7| 94 - 94 | O3i- 93} G1 - 91 | 96 - 96 | BL - 96 | 9B -101}g 98 -100 |100}¢-100}4) 95}g-100 100 -103 (106 -110 {107 -107 
Ext’n, Ist, 1909...7 93 - 94 87 -90 |... - 92 -92 | 924-95 | 03 - @ |.... - ....| 94%- | 05 - 97 | O7 - 994G 105 -110 [105 -107%g 
Mo. Pac.—1st cons....G 112 -113%% 112 -113¢|107 -11114 110%-112 |1074g-109 [1083-110 [110 -112 /|1123¢-113 [112 -113 [113 -113 | 10934-11014 10¥34¢-110% 
3d, 1906............ 7 115 “17%, 1174-118 ji73g-118 118 -118 |116 -117 |117 -117 {117 -117 [117 -118 (117 -117 /120 -120 |.... - ....)/L14 -114 
Trust g., 1917.. — ee ~ teeeleeee = 66 @aaaee @ creas © colecce © cocclocce © coor) SORE GBR). 060 — coo feces © cove 
Pac. of Mo.—1st. 6 10256-1034 100%-10L4 10136-10134 4 10136-102 192 -1023¢ 10234-10254 10254-108 —_ © seesdecoe © cevdibene'*. Weve & ue 
CE 7 104 “104% 105%4- —_- - -. = eeee/l08 -108 |.... - ..../105 -105 (105 -106 |... - ..../106 -106 [106 -107 {105%-107%4 
1st Ext., 1938.. one Dheces = ovcelocos © so’ ® eecel.cee © ceackseds © pestlocte © pescttecce * cee feand © she GEG oe oe ONE ONG 4- 98 
St. L.& Ss. F.—2d, cl. AG 113\- -118 ee i all “}1174¢-118 118 -118 {115 -116 /|118 -118 (119 -119 (123 -118 [1184¢-1183¢|1175¢-118%|.... - .- hues 
Claas *BB"......000 cee. G 11536-1184 11635- -117 |116 -1174 116 -117%¢|116 -116 [116 -1193¢'118 -119%4/118 -118 /1165¢-118%/117}-118 |114}¢-116 11434-11536 
Class “O".........5.4 G 114 -118 |116%-117% 117 -117 |116 -117 |11434-116%¢/116 -118 119 -110%).... - ....|1165¢-1165¢|11714-11734/11414-116 | 11434-1153, 
Equipment........... 7 1053g-105% 107 -197 j.... - ae ee: BE, ee: ee eee Ee eee ee 
Gieneral mort........ G 1125y-115 11434-11544 11534-116 | 1153¢-11644|115%-117 _|117 -118 (115 -115% 11514-11534. de {LLB -116% 115 -115 “|116\q-11644 
General mort........ 5 100%- 102% 101%-103 |102%4-103 | 1023¢-10314|1033¢-1041¢;104 -105}4 10244-10234|10144-102 101 “10254 10134-10244 a 103 phtveg ry 
Ist, Trust, 1987...5.... - ~ _— 9714- O714| 97 - OB | BB - O3 [.... — cccrlecee — wee b @ etbtlacosn © cagetiaes AG 1 sae! 
So.Pac.of Mo.—1st..6 100 -101 10156-10155 1015¢- -10154 10154-10244 10236-10254) 10234-10234).... - ....|ecee — ceveleces @ * itevase + ” we 
K. C.&S8. W.—I1st.6.... = cocsieccece - ” wseceleoos coo @ cco > ecocclerccse > ececcs 100 -100 ecooe @ eevele eco @ cveciecee @ ° ~ eece 
Texas & Pac.—I1st... 6 105 -114 | - - ....|107 107 ‘\107 -110 1094-110 ).... - ....{110 -110 |.... - .. - ide ‘out > eees 
Consol. Tr. r’c’pts. 6 99 -104% 103- 10434 1023¢- -104 | 1013-167 |106 -106%).... - ....|.... - ie? Gigliice * te - 00"? we =! debe 
Inc.& |. gr., tr. rec.?| 475- 51 48%- 50 | 42 - 48 41 - 5034; 44 - 4834) 434g- 44% ).... - seco © cosckecse @ - ac ods © ate 
ist,RioGr.D,tr.rec.6 65%- 70% 67}g- 74) 65 - 6844 66%4- 7334) 6Ol4- 7234).... - ..../..0. - Kr > pebltee’* dete” da = i web's 
Gen.M.& Ter,tr.rc.6 60 - 62 | 60 - 61 | 6216- 62% 5O - G4 | BI¥g- B1Yg).... - ....).... - «. oe © ‘cedchedee © euéclene © | Waahuwwd Os 2. teden * Tass 
ist, gold, 2000..... Bicce — cece cee — ceeelecee = sees cues — sree) OZ - OB | O2VG- O44! O43G- 953g) O44- 954g) O33g- O1%/) O314- 9454) O31G- 95 | BD - DOG 
Bd, Ge» ince, BOOO...5}.... - ....)...- ae ee ~ ....| BOM{- 4136) SBIZ- 4014) BOKG- 4444) 43 - 45 | 42 - 4454) 4036- 4354) 38 - 42%) 37 - 40 
Pennsylvania RR.— 

Penn. Co.—1st, cp...4} 1054-107 | 10634-1067%4| 10@34-10734|10714-108 [109 -109 /10934-1094% 109 -109 (108 -109 [108 -109 (108 ~-10044| 10834-10944 | 10834-10934 
Registered ......... 44¢/ 10634-10314! 106 -106 | 10576-106}_! 10744-10744 10734-10746 108 -108%%)107 -107 |1061¢-106% 10534-10634 106 -106%4/107 -108- |107 -103 
Pitts.C & St.ILb.—ist 7|.... -  ...| --. — oo. /ILTG-117).... - ... sleces — «eee /M223G-12836).5.. = soditeés cuss? “sesshedde ™ Sebe 
Pitts. Ft. W.&C.—1st.7 1334-140 {141 -1413{/141%-142 |142%-14234 14214-14214 14234-14234/13034-142 |142%4- 14244 14s4-14334 14234 148% 144 -144 [144 -144. 
Bde 2DAD......000 22. 9 13644-137 |:33 -158 )138 138} 1586-138... - ..../1404-141 |.... - ..../140 -140 ].... 141 -141 | ... - ....) 1424G-14% 
= | aes 7\137 -137 |.... = ... - ....113134-13146]135 -185 pace > soockscse — scsclocee © bode ose sec OBB. boist =) sitndnal SO ae 
Clev.& P.—Cons.s.fd.7|.... - ... 126 -126 "| 12634-12646 1264-129 '125 -126%4|126 -128 |.... - ... |1283{-128%4| 12394-12284) 12914-12014/128 -128 "| 12834-1263, 
4th, 1890%............. | 10634-1063¢).... - ....|1065¢-1065¢ 10674-1073¢|1075g-10814).... - ....J..0. - a ces — «ve+| 1063-10684) 10736-10734 10734-10734 
St. L.V.& T. H.—ist.7 112 -113 ~ .../L14 -114 |124%-115 [117 -117 [117 -117 [115 -116 |.... - cee ~  ove/ 11436-11444]... - ..../1173¢-118 
2d, gu., 1898 .......7)| ... - ~ seceleees = oe [108 -103 [108 -108 |10636-1063¢|10694-10694|...0 - ....[.2.. — cenefeee — cevelecee — ceeelecee ~ weer 
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* 1888—Continued. 
JANUARY|FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER} NOV’BER.| DEC’BER. 
BURDS. Low .Bigh| Low. High} Low. High| Low. High| Low. High| Low. High| Low. High| Low. High| Low. High} Low. High| Low. High| Low. High 
Peo. Dec. & Ev.—ist....6)106 -109 |.... - ....J.... - ..../106 -100 [108 -110 [10834-112 |.... -  ...).... = Jee. feee ge -114 |114 -114 |108 -108 
\ Bd, 10B7...........0000. 5| 72 -%5 | 744-75 | 7134-74 | 71 - 75%) 69 - 72 | 694-70 | 71 - 77%) 70K- 73 73g. 7 75 - 774) W2K%- 72%) 63 - 66 
. Evansv. Div.... ....... 6/104 -106 |103 -105 (102 -103 (1024-104 (105 -107 |102 -102 (102 -103 (104 -104 /104 a 105 -107%|105 -106%|104 -1051% 
Peoria& Pek.Un.—ist.G)t!2 -112 |.... - ese 7 eee/110 -110 ~ ceee] coe SM weeelecee — cecclecee — ceee/LIOMZ-110%/110 ~1104g)1101¢-110%/114 -114 
2d mort., 1921..... BOE TS @— DH fenced & cca feowe © cocclooce © ccs] coe © coos - ....| 70 - 70 | 70 - 70 |.... - ....| 70 - 71 | 69 - 69 | 68 - 69 
Phil.& Read.—‘2d ser.5)| 74 - 76%) 76%4- 76%4).... - ....| 7 - 75 | 7% - 7% - sete “eeackstas = - ”-Gbcticcde S“enbcReue WO bees 
Income mort., ’96....7|.... — ....| S53¢- 8534) ... - ... - 82 - 82 © cated st “bie Eecd © coceleett © “edackcasd idl a ee 
Gen. mort., 195S..... Bhedes © vesstecss, — cccchocee © oc - * eéactaces - ....| 8844- 89%) 881g- 8914) §814- £9 | 83 - 857% 8814- §834) 88I4- 90K 
Ist pref. inc., 195B. 5)... — ccecleces & cecclevee * seeelecee = oe oo © s|eees — sesclecee ~ eee. | BOIGZ- FOLGE! SBIG- 893E FS - 9014! 89 - DOW! 8D - 91K 
2d pref. inc., 1958. ...5).... — cccclecee = ceceleee * secclecee a” « @cadeteaec ae ~ .| 6944- 7534, 7434- 7634; 72 - T7o| 7434- T7%| THK- 7836 
3d pref. inc., 1958....5).... - . ven 5 an * “cqciipens © '< Ogle als - 5Og- 6134; 6434- 67% 59KK- 67 | 60 - 62) 60 - 62% 
3d pref. inc., conv....5)..-. - «---j.... - «. 7° ee ; + tiedied © cece cro > ccoey COmee ~ .| 62 -€2 | 5ele- 60% 
Deferred income...... Gj... - . soo © »  sheeee so ois PG ales - .| 21 - 2 | Wy- 22% 20 - 20 ee eee eee ee ie 
Pittsb. Cl. & Tol.—ist.G)---- - toes cccake o0.'* -oTs6-107% (Sri tae Nee gon ie eo tee -110%j111 -111 | ... = 4... 
Pitts. Pains.& F.1-t ¢g.5)---- - ae ee ” pee } wn. © whaekehde ™ édeeknese. * con Poews ee coe * cast GS OH 
Pittsb. & West.—ist..4|) 71%- 71%| 70%- 75 | 72 - 74h "8 - 73 73%- 77 | Wke- 77 | 734- T4446) 75 - 75lg) 74%- 75 T4 - *5M “W- 78 | 75 - 78% 
Rich. & All.—Tr. rec..7| 55 - 594) 55 - 5634; 53 - 543% SL - 55 | 52k4- 55}g 54 - 5934| 55 - 58%4| 56 - 62 | 56%- 60  5OWg- 6236).... - 2 
Stamped..................|-++8 — ceccleces - .. | 63 - 68 | SS¢- SSy).... - ... | 68 - 58 |.... - .... i cenel CEN isies: © ‘Snictiews * is bs @ 
Drexel, M. & Co., rec.|---- - sess)... = eos: © a60sfowee © ose.focee © cess coos ~ coos - = sessleee 7 see.) 60 - 61 | 58 - 60 | 5TIG- 58% 
2d mort. Drexel rec....|---- - .«. apt @ Sendecen ™ aa een slecee ~ ceecleces * coe feces © cce-leoee © sees) DOME= BF | BAUE- BBE - 
Rich. & Danv.--Cons. .g|!09 -1183 1126-1105 118%-115 114 -1144 1-156 1154-116 /113%-114 (114 -115 (115 -116 115 “115% 115%4-116% 116 -117 
Debenture......... .... 6100 -100 os * epesieees © ees ee ee eee > axeck WEG Soces © -anvel cts @ tists © Bee 
’ Deb. ex. cp............. 82 - 86 85 ~ 85 83 - 83 “8216-85 "3-85 86 - 86 | 94%- 95 |.... - ....| 93844- 96 | 94 - 95 <a * ect OO oe 
Con. M., gold, 1936.5)... - ----| 82y- 82% &2 - 83 | 80 - S34) 83 - &4 | B31g- 843g) 85 - 8S14/ 873¢- 893;/ 8S - 9014) 87 - 89 | 85 - 87g) 86 - 86% 
Rich. & West Pt. Ter.6, 88 - 91 | 86\%- 8754) 86 - 88 | 85 - 8834) 8854- 90%) 88 - B0lg) 91 - 98%) 93 - H43,) HS - 95%, 9B - DDK yeeiivese 9614¢- 98 
Roch. & Pittsb.—1st ...6---. ~ .--.(118 -118 [116 -116 |.... - ....}..e. = eee. - ee ee Oe + oeke 
Consol., Ist ............ G@ 113 -11544 114%%-11544/115 -115 [125 -117 |1174-117%4 115 -116%... - ....)116 -116 [114 -11634)114%-114y).... - .. ili “1124 
Rome W. & Og.—1st...7,107 -107 |109 -109 /|10834-10814/109 -10¢44/1103g-110%).... - 108 -108%|109 -109 |109}4-10¥% |1094¢-110 1114-111 m 
Con., 1st, extended...5 1019-103 (102%-10814/103 -1041¢/ 1005¢-10414/103 -105% 106 -108 10714-108 |107 -108 |107 -108 |104%4-105%/105 -106% 10634-10714 
St. Jos.&G'd Isl.—ist.6 98 -101 [100 -10114)100 -1U13¢ 100 -103}¢ 10134-1033,]102 -103 (103 -1047¢)104}g-105 |105 -106}4|10614-1073¢ 10334-1044! 10334-10434 
2d, income.............. B 4 = 41 focc. = ceccf.cc. = cccclecee = oeee| 40 - 40 | 40 - 40 | 42%- 43 | 46 - 52 | SLXG- 52 - O«+e Ls & 
St. L. Alt.& T.H.—1ist.7 113 -113 (112% 119%)|.... - ....)/118%¢-114 /|11434-114%4).... - ....;112 -112 [114 -114 /|114 -114 114 114 114 -114 117 -117 
2d, pref.......... eeeseess 7 109 -110%4 108 -109 (109 -109 (109 -100%4) ... - ..../108 -110 - ..../108 -108 {108 -109 [110 -110 |110 -110 |1075¢-108% 
2d, income.............. 9 103 -10334 104 -1043¢| 10434-10414/105 -105 a = -105 — ee ene oe - ..../108 -10S 105 -105 [105 -105 
Dividend bonds... .. 6 38 - 88 [.... = ....| «0. — oe] 35 - 88 | 40 - 40 | 39 - 40% 40 - 4046 ig 42% “404- Au4 41 -41 | 40 - 40 |.... - 2... 
Belie. & So. Ill.—1st.8 nice Se a oe ee en oe -.. - .|119 -119 - legen 116 -116 See See Re 
Bell. & Caron.—1st..6 110 -110 (109 -1091 110 -1115% 1115¢-112 112 113 11044-11016 110 -111 ee ~ A 7 éactinvnc ~-enete ae 
St.L.Ark.&Tex.—ist.6 98 -104 [102 -104% 9944-102%/100 -10134| 98 -100 | 98%4- 9934 98 -100 9814- 99% 98 -101 | 91 - 99% §&714- 93 | &9 - 98 
a 6 4034- 4834) 4414- 4734) 88 - 41 | 88 - 41 | 395G- 4034) 36}4- 88 | 37 - 38ky) 37 - 30 | 36 - 4234; 32 - 415g) 31%- 34 | SIIg- 3614 
St. Louis & Ch.—1st.. 6... «+ > «es-| 8S - 90 | 80 - 85 | 8O6%K- S75) 84 - 85 |... - ....) «0. - «.. | BB - BS .... ~ | 40 es ae leaks 
St. L.& Iron Mt.—1st..7 109}¢-1113¢/108 -108 /1063g-108 |107 -108}¢/ 10814-10934) 109}4-110 110}4-1101¢|10734-108  107}g-108}4 108 -10834 18 -108%,'108 -109 
Vd, 1897............. 7 109 -112 |109 -110 10634-10045|10534-108 |10534-1063¢|105 -106 [106 -1093¢/1091g-111%4 10874-110 |110%-11034 106 -1073¢ 1064-107 
Arkansas Branch....7 10934-110 10934-110 |100%4-109%{|107 -107 | 10734-10734) 10434-10534 1053g-107 [107 -108 | 108}¢-1083¢ 10834-1083¢'108 -108% 105 -105 
Cairo & Fulton—1st..7 105 -10534/104 -105 [104 -1045¢) 10374-1044 | 10414-10474|104}¢-105 | 10234-1205 104 -104%4 103 -104 104 -10454 104}4-105 [164 -106 
: Cairo Ark. & Texas. 7 108-110 [111 -111 /109 -110 |106 -1063¢/10534-108 [105 -105 [105 -107 [107 -10714 107%-107}¢ 1073¢-108 107-1081 104 -105 
. Gen. consol. & 1. g....5| 89 - 9245) 88 - 9044 82\- 87 | 80 - 86 | 81 - 86 | 80 - 83% 84 - 87 | 8 - 8 | 86 - 87 | 84%- 89% 86 - &? | 8ik¢- 87 
St. Paul & Dul.—1st..5 11044-1104) ... - ..../.... - ....{110 -110 - ra a eee ee es 2 see? aah a eee 
WO PD iixics chnsccdex ae, HN SR ReeE | PTO Cae i a Seen a ioe . Monies 1Ots4-104%4 
st.P.M.&M —18t1909.7 112 -11234| 11244-11354; ... - ....)114 -114 [114¥¢-114% 116 -117 noi Oe ~ . 1184-114 119 119 116 -118 - 
: 2d mortg., 1909...... G\117 -11834| 11834-11834/11814-118%|116 -1163¢) ... - .. ./118%-120 |120 -120% 12034-12004 120}g-120% 117 -118 |LiT -1173¢, 120 -120 
Dakota Extension....G|116 -120 (120 -120%4| 12034-12114| 1201¢-1203¢/115 -117 (116 -11674)116%-118 - ‘118 -118 |1183¢-11834 1: Big-118%| 118 -118% 
1st, consol., coup. ... @|114%%-116  |114}4-1164/114 -114 [114 -116 [116 -117%¢ 120 -120 (117%-117%).... - J1N7 “117% 118%%-119 11884 119%. 118 -118% 
j Reduced to......... 434| 9634- 97 | 9614- 97 | O614- 96% snartignes 9634- 98 | 974- 9836, wei 9634 onte- 66 964- 9734, 97 - ~ 974 o8)6- 9856 ae £934 
es OR, BOE a cecal ccc * sedslecce © ancciisce © Secclecss 4 cece Jecee = eee ne - Tee ries ree ae - 97% 
: Minn. Union, 1st.....@) ... - ....|..0. — eee|eee. — --- |110%4-111 see. |ecee = cecelenee ee ee Pee ee ee 2. tise 
: Montana Ext.. : st...4| §2%%- 8334) 82 - 83}4) 80 - 82%| 81 - 84% uaig- &03¢ 84 ig B04- 876) 8om- 8 8746) S8ig- 87 a e0%- 8734 “BeK- Si 83 - St 
: Montana Cent., Ist. G).... - ...-[e.  - ceeefecee — coee/LIL “210 [112%-118 | ww. = 0...) on. ve 7 seee/ 11149-11136)... ./1113¢-111%4).... - 
San A. & Ar.P.,1916. , ise aeediegae * cxedianie * aseciess. ™ Ee caida mica GAMOME Ewe *,2-. Leaks - 88 i os 3 er 
ETT 6 - 86 | 90 - 90 | 80 - 88 | 88 ~ 923%| 80 - 02 ob - 08 | Ome ama) 0 - ONE A - 9 89 - 93 | 90 p> SA SB: > 
a em Nama ee ee ee eee - vote. dccalpece @ -coeelae + OD i. - .*69 - 70 |*65 - 65 |.... - ee ee 
; Shenandoah Val.—ist.7| 90 - 91 | 92 - 92%).... - .. “9214-95 om eee - --| - 05 93 - 95 | 91 - 9144 93 - 93 $93;- 90 ae ee 
Gen. mort., tr. rec...6| 344¢- 3644) 34 - 36 | 80 ~ $344 29 - 36 | 31 - 383 30 - 32 | BL - 3334) 3334- 3534 34Y/- 3576) $3 - 35%, 31 - 32 | 29%- 30 
South Carolina—ist... @| 97 -102 [101 -10234/101 -102%|100 -10134)102 -102 ‘a 102% 102%-10434 101 -105% 104 -104% ame -102%| 79-1014 9734-100 
2d, 1931..... Sos ecceeue G| 69 - %6 | 78 - 85 | 7734- 793% 78 - 83 | 80 - 87 | 82 - 86 | 83 - 6334}.... — -.. | 82 - 88 "7l4- TR 48 - 76 
Incomes. ... ............ 6| 15 - 18%| 17 - 18 » - eee} 18 - 16 ices 154}.... - | 15 - 15%| 1534- 16%) 1544- 16% "1634- 19 | 16 -16 | 10 - 15 
Tenn.C.& I.—Tenn. D.6).... - ....| 84 - 87 | 80 - 80 |.... - - 2° Hh - 85 - 864g) 853g- 87 | Silg- 57 | 87 - 89 | 88 - 89 
Bir. Div.,1ist ........6| 83 - 84 | 84 - 87 | 82- 86 82 - 85 a5 80 OH 8714, 85 - 8634; 87 - 87%, 87 - 8&3 | 83 - 9044) YOlg- ¥2k| 90K- 93 
Tex. C.—1st.s.f.,1909.7 hden -*' ee Beene © ‘eeel sade,’ dees * dees - bé0 * secchease ~ coe | OB = GD feces = 000-] BO = CO |.... = oes | Ba 
Ast, 1911............... Pees ee: sents <I <5 FR e sega Ime = see] 60 = £0 |... = - - 
Tex.&N.U.-18t,1905.7)114 -114 |... - 2)... ~ eeee(LU6 -116 |.... — o20/117 -117 |... - «... ee [tees 7 teeeleeee @ oe 7 — 
Sabine Div., 1st.... .. G/102 -102 (102 -102 ..... = ..../100%-100% 101 -102 (102 -102 104 -104 - 103 -1038 1031-10356 103%-103} 103 -103 
Third Ave. (N. Y.)..... ekkss *. dcacteoda @:cetdlvece, * canals: © éncdbases. ** cea! - ~ sessleeee — s+ee/LO43§-10436 105 34-10534).... - 200. 
Tol. A.A. & C., 1917.6).... - .... ee Oe eee Ce ee ee ee ees a ee a ee 101 10144 10134-1014 a caste Ms nai 
e Tol. A.A.&N.M.,1st.6, &5 - 97 | 96%- 9954 Q734- 99 | 9734-108 | 9734-104 | 99 -102 | 10074-10134) 99%-102 [101 -102 |1013¢-103 | 9874-100 9814- 99 
E Tol.A.A.& G.T.—1st..6)101 -102 (104 -105 101 -107 |10234-10234|106 -107%).... - ....) ... - 105 -1064_,/105 -106 |106 -10644 105 -106 [106 -106 
~ Tol.& Ohio Cent.—1st.5| 93 - 9734; 95%- 9736 9534- 97 | 9614- 98 | 9844-100 | 9934-101 | 984-100 | 994-100 | 4914-100 | 99 -102 (101 -102 /102 -108% 
fe Tol. P.& W.—1sttr.ct..7) ... - ....|.00. — «+. | 80 - 02 Ohi 92%4| 91 - OF“L | OL - OL | OL - D1 | BBM- Dlg) 0. — creelece — ceccleeee — cone Rinses 
Ast, gold, 1917 | ....4).... - ciee[eeee — eeeelecee — sees or, Candieads * santana © casfeace %, nse OY © OR SR 19 | - 77 7614- T74 
© Tol. St.L.& K.C.—1st.6 0134 - 98%| 924%- 94 | 93 - 93 "9834- 94 93 - 94 | 91 - 98%) 94 - 94 | OBg- D4 | 924- M344 BBE- 95 | O47%6- YEG! 901g- 93 
Ej Virginia Midland— 
7 Gen. mort., 1936....5| 738 - 80 | 70%- 82 |78 - 82 | 79 - 82 | 78 - 79%) 80 -82 | 81k- -_ neni 84 - 84 | 83ig- 85 | 80 - 82 | 80 - 86 
F Valley Ry. of O.—Con. | 1053¢-105%).... - ....,100 -100 (2... = 2..| cee = ceeeleeee 7 eee - sees 7 see 105/G-105%4 105 -105}g 1043¢-105 | ... - «2, 
i Wab. St. Louis & Pace | | 
4 Gen. mort., tr. rec... G6) 45 - 47 - ..../ 41 -41 | 87 - 48% 41 - 43 | 35 - 35 | 40 - 40% 40- 4354) 40 ~ 4374) .. 7 - -| 85 - 37 
| Chicago Div............ 5| 93 - 98 | 97 - 98%, 971¢- 95 - i ee OO en eee PS ve - ere ae eal ote Se 
» Trust receipts........ 88 - 88 | 85 - 87% 84 - 88% 841¢- 86 841¢- 88h "88 ~ 8934 89 - 90 | 885¢- 8974 89 - 9144) 86%- 89| 86 - 88ig 
e Detroit Division..... 6 102 “1063 108 -108 108 -109 | 10834-108!4).... - eee * seerlecee © coccleece * 109% - LULE 2025 — seeeleeee = dee? lecee 
4 Trust receipts......... = sees[eeee + eee 108 -109 [10876-1009 (104 -108% 105 -109 |110 -110%).... - pane ® soectense * - cece 
’ Wab’sh—Mort..1909.7| 89 - 90 | 84 - 90 een ane cael ste, ogingeiie aileron ¢ ° OE - nos - sain: Sicseuiciaiaie iad 
Trust receipts ........|. . cee lecce © seesiecse © cecclesce © sees 84 - 84 ame Wivendion. © conch Oe .* — ececlecce = 86 - 86 | 8 - 85 
Tol.& W.—1st, ext’d.7 1074-109 108%-108 (10734-1009 (107 -107%4; . — ....|/ 11036-1100). .. - ....)112 -112 |... - athe -112% 11346-11344}... = cece 
Trust receipts ........ seco dacehvece * Sec. hoses © ocak Oe eS. a - 98 coee * oos.| 94 = BO | V2G- V2% 91%- 92 | 94 - 94 | 92 - 92 | 87 - 87 
Wab. St. L. & Pac.— 
St. Louis Div......... 7 aagngnes 1083-109 (109 -10¥ /|10734-107%4/110 -110 - . 111 -111 - ih Pema 11 “ERE. dccse° .codstvons = cece 
Trust receipts......|. coos 7 .ceclecee * oeee| OO - 90 | 90 - 93 ae ee - H1ig- 92 | 16 93% 92 - 92 * iene 
2d, extended..........7 88 - 90. GD — GR feces & cccel GB ~ & 1 OL — GE fecce = cece) BB — BB fncce — ccccjncee = 95 - 95 oo * egddienas® tones 
Trust receipts...... ee — cecslecee — cee feces — eee. ' SOMG- S53g) 865¢- 87 | 4 - 84 | 86 - 89 89 - 90 a+ 84 - 85 
Equipment bonds...9}.. “ee ee ae ee ee ee 7 ee oer - 10 - 10 - 15 - 15 | 15 - 15 
i Cons., conv...... ... 7] &3 - S76] 84 - BBI4] BS -— BF fi... = cee fick. we feces — weer fece. — cecclecee — cece] coe 7 cone cee  ceee - sheet IO ascins 
; Trust receipts......).... ~ ....|cce — cece} cee ~ cese| 8434- 5434 B43Q- 84%) 54 —_ 84- 8414/ 83 - 88 85% - 6339 86i4- 88 85 - - 6 87 - 88 
Gt. Western—IAst......7].... - ..../108 -109 {107 “107% 1054-106 [111 -111 ee — oeee/L1U3¢-11144!.... - ‘111 -11334)1133¢-1133¢) 11014-1103 
Trust receipts........|. es Mi eds: Bends or *. wes 5 naples jo - - 91 coce * cee | OB - OBK oN O15 DIG DA focee — coe feces > cove 
2d mort., 1893.....7' 88 - 90 | 90 - 90. 85 - 85 ‘82 - 82 |... eeee! cece 90 - 90 | 87 - 88 - 1.93 = eal coco * eves’ coe * cece 
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BONDS. 


JANUARY 


FEBR’RY.| MARCH. 


APRIL. 


MAY. 


JUNE. 


JULY. 


AUGUST 


. |SSEPT’ BER. 


OCTOBER.| 


NOv’BER. 





Low. High 


Low.High Low.High 


‘Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 





Wabash-Gt. West'n— 


2d trust receipts......|.... a 
91 - 95 


Quincy & Tol.—ist...7 
Trust receipts......... 
Til. & So. lowa, lst.6 





St.L.K K.C.&N.—RI. a 
St. Chas. Bridge.. 


111 “11254 


. .|106 


North. Mo.—I1st...... . L119 


W.Va.C. & Pitts.—1st. Gj. 


w.N.Y. & Penn.—Ii1st.5..... 
2d M., g., 1827... 3-5).... 
Warren & Fr.—1st.7).... 


West Shore, guar...... 4 
Registered ............. 4 


West. Un. Tel.—Coup..7).... 


Registered 7 
Collateral trust..... 5}. 


9074-101 
99%-101 


“117, 


117 





Wheel.& Lake E.-1st.5 


9434- 9854) 


ae 1 
-106 

10084-10134 
wnahaee 





. 77 = 


— 1 





eos 


112 


ee 
. . 
* 


4 -114 


10094-10134 
10034-10134 


occ] coo © coocfhsD 
.-| 1153¢-11534).... 


109 


-100 
1143-115 


10134-1038 
1015¢-103 
-118 





ee 108 


; 1OGR4-106%4.-.. 
socl os © sonal SERE> OD 
.| 88 - 8936 


85 - 85 


-109 
-104 
1164-116} 


108 





354¢- 40 
115 -115 
103 -1035¢ 
103-1034, 
115 -116 


. 1117 


10934-1113| 
10134-105 


sees = i 
10334-10454 
101%-104 


-117 


| 9BI4- 9934 


11634-11654 eS 











84 - 85 


-112 
-105 


112 
105 


OL -94~ 
37%- 38 
6| 10244-102% 
10234-10234) 


-. 115 


112 -113 
“115 


79 - 79 


1103-10334 


90 - 90 


109 
1153-1153 
O3i4- 9435 
3934- 40% 


10234-10834 
| 11934-120 


1004-102 








110 


“111 


102 -104 


103-1035 
10256-10334 
11934-120 
9534- 
100 10256 


— cose 


o--41185 


Low. High 


Low. High 





111-11 14 
104 -104 


10834-10436 
1033¢-1043¢ 
114 -115 
-115 
96 - 97 
10134-1023 








..}116 


% -0m 


-112 


112 


-117 


9434- 9734 
VTig- BCH 


coe * ove 


104%-1¢ 5 
10234-1065 
11454-11434 


_ 
eee 


9634-10194 


tou 10254 











BONDS. 





Am. Wat.W. Co., 1981.6 
ist consel., gold 5s... 
Atl. & Panv. 
Atlantic & Pac.—i1st...4 


At. T. & s. F.— 
Chic. 8S. F. & Cal.ist.5 
Gulf Col. &s. F.—1st,7 


Balt. & O.—I1st, P.Br. a 
Gold, 19:25, coup..... 5 


Gold, 1925, reg...... i 


Beech Creek.—ist, g..4 


Bos. Un.Gas-Tr.cer.sf.5 | --- 


Bost. H.T. & Wes.deb.5 


Buff. R. & P.—Gen eeees 5 eeee 
Roch. & Pitts., 1st..6'---- 


Consol., 1st.......... 6 
B’klyn El.—1st,1924..6 
2d mort., 1915 ....3-5 
Union El.—1st,1937.6 
Bur. C. R.& No.—1st..5. 


Cons. 1st & col. tr....5 ---- 
C.R.1.F.&N.,1st......6)- 


Canada So.—1st, gu. 5 


Cent. O. Reor.—1st...4% 
Cent. RR. & B., Ga.. 5 
Sav.& W.,1 atcon., go 
Cent.ot N.J.—1st,1890.7 
Consol., 1899 
Conv., 1902.. 


—1st......6) --- 


JANUARY 


FEBR’RY. 


MARCH. 


APRIL, 


MAY. 


JUNE. 


JULY. 


AUGUST. 


SEPT’ BER. 


OCTOBER.| 


NOV’BER. 


DEC’BER. 





Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 


Low. High 





10614-10644 


7834- 8144 


6| 20 Maven 
1920, 43 ---- 


9734-100 
106%-115% 
G| 70%- 87% 
11814-11844 
1084-111 





83%- 85, 
98 -100 
113 -113%4 
10534-1104 





106-1063 
ine =o 


1063-108 


5} 93}4- 96 


9914-101 





-1064 
-121 
~125 


Conv. deb.,1908...... 6) .-- 


Gen. M.. 1987 
Registered. ......... 5 
Leh.& W.B.—Assent 7 


Mortgage, 1912%....5)---- 


San Joaquin Br....... 6 
Cal. & Oregon,“‘B’’..6... 
Land grants............ 6 
Mort. bonds, 1936...6 
Mort. guar., 1939...5.- 
Western Pac........... 6 


Ches. & 0.—P. mon.f'd 6 . 


Series A, gold, 190S.6 
Ser. B, reor. com. ct.6 
Ext.cp.,reor.com.ct.4 
Curr’ cy, reor.com.ct.6 


ist, con., g., 1939....5 
Ches. 0. & S. W ....... 6 
2d mort., 1911...... 6 
Chic. & Alton—I1st. ....7 


Sinking fund, 1903..6).-- 


L.&Mo.R.1st, 1900.7 
St.L 
ist m., guar., (564).7 


Miss.Riv.Bd.1 st,s.f.g . 


Chic. Bur.& Nor.—ist.5 
Chic. B.& Q.—Consol.. -7 
Sink. fund, 1901 


Iowa Div.-— 
lowa Div.. 
Denver Div.. 1922. ‘ 


4. 

Nebr’ ska Ext., 1927.4 
Chic. & E. Ill.—1st, s.f.6 
ist consol., gold....... 6 
Gen. mort., 1937....5 
Chic. Gas L. & C—1st..5 
Chic. & In.C’l Ry—ist.5 


od & Ch. 1st,’94 7 seee 


‘sink. fad.. , ei 


1063¢-110 
10634-109% 
1153-119 
108 -110 
1123-113 


113-113 
1134-115 


102%- 10336 
10536-1067%, 
111-1113 
115-116 
79%4- 84% 


2914- 3314 
11314-1164 
107-110 
1108-111 
124 “12436 





- 99 
“186 


118 -120 
97 -100%4 





73¢- 87%) 88 


11434-114%|.... - 


-- {414 


7O'4- 8544) 85 


91% 9436 
118 -119% 


106%%-106% 


8014- 88 
20%%- 223% 
"99-100 
1126-116 
7 - 838 
119 -119 
107 -110% 


..|1043¢-105 


85 - 90 
997%4-10254| 
115 -116 
10934-11014 
- 88 
10634-107 
9734-100 
107%-108% 
95i4- 974 
100%-101%4 
122 -122 


1087-110 
10874-10934 
117%-119 


10934-11056 
113 -113%, 


11334-11834) . 
nga 





oes 
10674-1073¢ 
<= 112 
“115 

116 -117% 


S1i6- 35 
11534-118 


--.| 04 = 95 


107 -109%¢ 





111%-111K 
.|1 2394-12534 


. .| LO734- 10714 


10034-10034 
1313g-182 


97 34- 9734 
9234- B3ho 
933- 95 
119 ~-119 
12046-124 
10034-1044 
83 - 90 
101 ~-105 





103 -10334) 


a 


"108 


113 -1135¢).... - 


851¢- 863{|.... - 
- 8744|.... 


1213- 13136 as 





10634- 107 


1754- 213% 
9934-100. 

10934-11454 
73 - 81% 
107 -109% 
105-105 

89 - 9134 


"98%- 99 


.| B736- O7% 
. 116 


-116 
11634-1161, 
109%-1103¢ 
89 - 89 
10634-106% 
96 - 974 
79 - 83 
108 -109% 
O33¢- Dig 


..| L0Z-1024¢ 


1L0144-1015% 


10334-10344] 


12136-1211 


-108 
109 -110 


10734-10934 
117 -117 


10834-10034 


wpe 


L1534-1154 
- — 


1044-10434 


10714-10836 


| ee 


115 -116 
11744-11835 


LI714-117% 
94 - 9434 
109 -109% 


| 77 -81 | 
11244-1124 .. 


satan: 


10134-102 
1813-182 


" |108 -104% 


‘97 - 98 | 
9234- 9334 
SE5g- C54) .. 
983 - 95 


11954-11934) 11914-11934 |. 


123}¢-12434 
10234-10334 
80%- 95 


103 -10434) 


oe / 115 


.| 93 - 94% 


7934- 80% 
17 - 19% 
| o7g- 9746 
108 -100% 
70 - 73% 
10836-11034 
90 - 91 

99 -100 

9734- 9844 
15-117 
1073-110 
89 - 90 

1063-103 
95%4- 90% 
80 - 80 

1( 834-1101 
94 - 96% 
10156-1024 





120 -121 
or 128)4). 


—— 


. {120 


103%4-103% 


ot 


9454- 9554 
77 - 80% 
17 - 19% 


.| 88 - 88 


97 -100 
10934-112% 
92 - 76% 
108 -109 
‘G136- 9814 
‘1100-100 
9834- 9914 
-120 
116-117 
110 -110% 
90 - 90% 
10534-106 
9914-10414 


1095¢-1124¢ 
0F 44-100 

10334-104 

10214-1038 





‘121 ies. 


i110 1124 11234-11534 


1085¢-111 
1164-120 
109 -Tl 
-115 
-115 
-115 
-117 
-114 


115 
115 
116 





10134-10234 
10534-10034 


116 -118 


11436- “7 7 


11034-1183 
1193§-120% 


1113-113 


11554-11854 
1155¢-1155¢ 
116 -116% 
11734-11734 
10134-10234 
107-1075, 


"| 11634-11734 


04 - Y714) 9654- 9834 


1084-111 


16-1128 


107-108 
9976-100 
182-1324 

1064-107 


94%- 95 
OST4- O44 
OS3¢- 9556 


12034-12134 
10234-104 





10834-10534 


1107-11134 


wee] T7M4- TT 
..| 11236-11234 
..|126 
.|122 -123 


-126 


118 -113 


| L1234-1123¢ 


1334-134 


— 





1203-181 
10134-104 


O234- 9454, 9354-101 
108 ~1033¢| 10294-104 
’ 


--|110 


82}4- 9354).... 


10374-1043| 


..|108 


-110 
“98i4- 98% 
7634- 80% 
17%- 19% 


111%-11434 
G5 - ii 


..| 1213-12144 


110 -110% 


..|1073g-107% 


91 - 92 
100-1004, 
2034- ON 


-112 
- 92 
-105% 
-102 


110 
91 
105 
99 
96 - 96 

11084-1124 
99 -1U0 


10035-10154 


1043¢-105 
12346-12439 


11434-11534 
113 -113\% 
1184-119 
~105 
1124-113 


11834-11634 
1164-1165 
117M4-117% 
11834-12014 


10234-103 
119 


118-1185, 
98 -100% 
1113g-11234 
7854- 78% 
113-114 
112% -124 





12194-12234)... - 
| 11854-114%4 sd 


18934-184 


10734-107%4).... - 


10534-10634! 108 


9634- 9714 
9514- 9614 
91%- 92% 
9334- 9454 
119 -119 
12134-122% 
108 -104 
9984 -1003¢ 
104 -106 





10344-10334) .... - 


ponptcies coee 


, 11534-1154 ne 
115 -115\)|.. 
11734-120 


10734-1073 
103 -103%4).. 


11934-11334|.. 
97 - 973% 
953¢- 954g 
9234- 9334 
93%- 9446 


109 -109 


.| 9934- 9934 


98 - 9814 
744- 77% 
16 - 18% 


6914- 75 


10934-1093, 


|10644-106%4|.... - .... 


89 - 00 


9934-100 


-- |11934-121 
.-|1163¢-1163¢ 


112 -112% 
10514-10584 
99 -100 
87 - 87 
1075¢-109 
98ig- 991g 


101 -102 


co, gi 
1045g-1047% 
12214-12214 
.. |1273¢-127%|.... 


117 


112 -113 


1025¢-103 


117%{-118 


11t4-114 
T™ - 804 
10944-10934 


nee 


105 


120 -120 


96 - 96 
10354-106 








101 -10144/102 


.| 98 - 98 


sis. i smc 
11214-113% 
111 -113% 
-11914 
10634-10734 


1144-115 
115 -117% 
11634-118\% 
118 -1195¢/11734-118 


ve {111 
asIecee ~ sovefhlé 
118%-119 |.... 


12414-12554 126 
10334-10444 | 10334-10434 


109 -109 
983¢- 99146 
71%4- 74% 
1534- 17 


10534-10934] 10014-10534 


64 - 68% 


131 -181%4).... = .... 


107 -109 


9436- 0434 
~102 
1003-102 
117 -117— 
11134-11244 


.| 864¢- 87 


10544-10534 
99 -100 


10814-10934) 
9834- 9914 


. {10314-10344} . . 


10034-101 
~104 
10114-1013% 
12114-1214 


-119 
112 -113%% 
1121¢-113% 
117 -118 
107 -107 
112 -112 


115 ~-115 
115 -115 
1164-117 


10234-10284 


-lil 
-115 


11834-11934 


10014-10234 10134-10414 


110 -111 
10934-10914 


120 -120 


Se 1 f14sg-114y4] 
i NA aig nats, Tat 
./102 -104% 103 10834 


130 -130% 


O71¢- 98 
9534- 9534 
934¢- 95 

ae — 


126 


95}4- 9534 
10434-106 





99%- 99%]... 


++ +|128 


11734-11814 
ined ../114 
..|1033¢-10334) .. 

eataes. 


-+|120 


9814- 9954 
73 - 74% 
16 -17 


103 -106 
67 - 72 
12034-12034 
107 -107% 


-100 


119 -119 
enetanen 


100 


106-108 
99 -10014 


.| 8714- 88% 


10814-10914 
9614- 9714 
10134-1011 
10134-10134 
122 -123 
-128 


11244-1133 


11344-1131, 
11344-1154 
115 -11634 


104 
113 
114 


1934-120 
10234-10314 
1111¢-11214 


77 - T7$%).... - 


10934-10034 





131 -132 


» — s+. (10636-10614 
106% 10434-10584 


105 -106 


seee ~~ seee 


9554- 9734 
104 -104 





10234-10234) .... od 
129 -1301% 
1045¢-1045¢ 
10534-1063 


| 10044-10034) 


9514- 9714 
6814- 7234 
13 - 15% 


101 -107% 
62 - 68 
1194-122 
10714-1084 


pace «++ | 10634-10644) .... 
-| 8914- 8914 
9514- 95%4).... 


8914- 90 
97 - 99 
99 - 99 
1173¢-117¢ 
109 -110%% 
89 - 894 
10734-10934 
99 -100 


108 -108%4 
055-9034 


102 -102 





128 -128 


112 -114 





11144-11344 11144-1124 
115}4-116}¢ 115}¢-1161¢ 
.. 106 
.) 112 


-107 
-112 


1133-114 


117 -118 


-114 


1144-116 
1154-118 
111 -112% 


77 - 78 
10934-110 


. .|1233¢-124 
...{119 
.. (1114-112 


-120 


97 - 97 


120 
120 


~120 
~125 


101 -102 





-| 3 - 


ee 119 


- | 102 


114 -1144% eee 
11534-11534)... 


115 11763 


1023-10354 


-- (101 


93 - 9434 
92 - 9214 
94 - 94g 


10234-10354; 99 
96 ~- 964 





86 - 86 
108 -116 
_ 7854 
107 10634 


94 
-119 
117-119 
1105¢-112 
10634-1071 
99 -100%4 
87 - 95 


10834-10094| 10: 
953{- 97 
-102 


‘ ...| 99 - 99 
10136-10256) 102 -102%4 
1214-121\% 


12034-12034 
11234-113% 
11134-11244 
116 -117% 
1023¢-1023¢ 
110 -110% 


1154-117 
113%4-119%4¢ 


101 10154 1 





‘| 10236- 102% 


. 11336-11356 1135-11354 


119 119 


1163-118 
1004-101 
1114-11136 


11134-111% 


-101 
12844-130 
10534-1106 


-(113 -113 
9544- 9546 
04 - 94 
92 - 93 


12054-121 
123 -124 
-10244 
95 - 97 
102 -102 





-| 79 


10334¢-1045¢ 


913¢- 9244! § 


9814 
75% 
13 - 14% 
85 - 8 
114 -116% 
74 - 7634 
11934-12014 
melee 

‘89 - 80% 
93 - 93 


- | 98 - 99% 


1111-112 
107 -108% 
95 Sen 


109 -110% 
9654- 9714 


eeee * seer 


10214-10234 
122 -122 
11244-113% 
11134-112% 
11434-115 
10244-103 
10934-11034 


..|1113¢-113 
../112 


-112 
11514-11614 


1024-104 
113 -113%¢ 


..(1151¢-116 
§ naayae 


116 

99 
111 
- 79 
11134-112 


. |12034-12134 


-120 
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Trust gold, 1917.....5| ... - .... 9344- G4 | DBWQ- 943g) 145¢- 9424; 9.5¢- 9434 OSWb- 9N5¢ 991¢- 9974 BOY 6-100 ‘ cnuthicnicn > ential 983¢- 99 
Pac. of Mo.—1st, ext..') 9734-101 | 9844- 99 | 981¢- 99 95%-1.1 191 -102 102 -102% 102 -1021%6 99 -100 9 - 9916 “9834. 91g 9814- 9834 984¢- 983¢ : 
Oe ee 7 104 -105 1044-105 [105 -105 [105 -i05%.... - ... = ..0c(MOGRE-ROGRH 0... = cscs l ess. - ....|103 -103 104 -104 [104 -104 4 
Mo. K.&T.—Gen. con.G 54%- 62 | 54%- 59 | 54 - 56%) 53 - 574) 57 58h 5774- 6445 61 - 633, 6234-65 63 - 65%) 63 - 68 65g 70%4| 684¢- 76 q 
Gen.consol, 1920....5 51%4- 5744 52 - 5434) 51 - 5314) 50%- 53 } 53i4- 5534 53's- 60g 56l6- 58l6 5716- aon 57 = 594) 573¢- CO 57-62 | 61 - BB if 
Consol., 1904-5-6.. 7, 90 —" 90 - Orr4 S7lg- 91 874-90 | HO'44- 9114 926G- V7 9514- 97 O636- 4 - 95 93%4- 995g) 99 -107 (106 -111 t 
Han. &Cent.Mo., }st,7 -. ~ le, SE eee er eae eee a ee Per eee a - .....100 -100 |... 
Tebo & Neosho, 1st.7 . SS Ce Ne EN Pee Ee ae - Wed ba & gs da tesa re co eles en ahaa eon ae - “| 10034-10034 
Mobile & Ohio—New ..6 ban i boeel 1125(-118% 113 -113 113%-11444 116- 116%, 1144 1144 114 -116.... - .... 116 -116 118'-120 ISh¢-118%6 115 -115 ' 
| ist, exten., 19:27...... Oe can * sinctooks - ....;108 -108 (106 -106 (106 -106 107%4-1073j ... - 1... 0... ae ee - ....{107 -107 res eon. ee = ; 
Gen. M., 1938......... 4 4136 43 | 44 - 50% 46 - 49 49 - 5214 51 - 52% 524-58 53 - 57% 55-58 54 - 58G 58 - 60 “BTIK- 59 | 56 - 57% ' 
jist pret. debent SPER > gg ey <a Zoe ee ee ees (ere - seco} GI¥E- C136 m ‘ydipabe we ‘Geecl -eus: * eau 6 ae MC ee ! 
St.L.& Ca.ro—Guar.4 . * seealeues © coast 7% -% |... - ...| 72 - 9814 89 - 80 | 75 - 75 | 753-79 ($77 - 78 7 -78 | 77 - 77 | 77 -77 if 
| Morgan’s L.&T.—I1st. 6 116 -116 118 -115 1153¢-1153¢ yeael «oe * cone Ae ONCE, snd rm Fane eee tt Pere se al - ..../115 -115 | 
Babe BRB cs coe cowesss i sccs ~ - 124 -126 12214- 123 5° . 126 -126 124 “197 (197 -197 |....-- ....j198 -125 124 -124 (125 -125\% | 
Mutual Un. T.- -S.F. 6 99 -102 "| 102%4- 10284 10124-10234) 102 -10414/101} 6-103 1025¢-103 1005g-L005¢ LOL -10214 10134- 10234 103 -103% 100 -1013¢ 1001g-102 ' 
Nashv.C.& St.L.—1st. 7 129 -1304¢ 1381-13144 133-1383) '18314-134 (134 -135 158 “13836 135 “135° 133-135 13334-1394 13376-1834 134 ee a | 
RATS G|1073g-110 | .. - ..../118 -118 [112 -112 |.... - ..../.... “Tei: ee mmn th: Fee See wee TE ERIS Sie 7 
Consol. g., 1928...... 5 —_ -10134 1014- -103 10434-105% 10334-10434 105-106 10584-1073 107 ~107 Lost $1076 er — 106 -107 1004. 10736 i. 
Tenn. & P. Div., 1st.6 . * sees l tees - . 12046-120% vee * Se gabiswaa ™ eveakdees oe vandleads eS lieetcaae. ™ teased ™ «wade | ades * Sedélance - e i 
New J. South.—Guar. 6. - ..../105 -105. es rere eee Sree ee BN as vere TO is aes a ise. ee en ee! eee t 
N.Y. Central—Ext...... 5 104%4- -106 106}- 107 1064-107 106% 107 10% -108 105 106 1O416- 10534 105 -105 10434-10534 1049¢-106 "| 0314-10384 103 103% ft 
N.Y. C.& H.—1st,cp. 7138 -13514 13536-13534 13514-1361¢ 136 -136 (13514-13614 13714-1874 133-135 134 -1351g¢ 133-134 1323¢-13544 133 -134 |13314-1333¢ | 
Deen ecccnces nccce 7|198%4-135 135}4-135}4' 18514-13544 185 -13°4/ 13534-1363, .... - ... 15214-13314 13314¢-1331¢ 1823¢-152}¢ 133-133 1133 -133% 129 -133%¢ f 
Deb., 1884-1904.. 5 111 ) 112 — 11144-1124 11154-112 (113 -114 115 -1154¢ 115 -115 114 -115 1113-112 lie 11034- 111}¢ 1103¢-111 | 
Registered ......... 5]. seeelheee ~ - 112)6-11244).... - ... [113 -113 = woe [AZ -112 (114 -114_..... - ee “GE is. |S Sone 
Deb. reg., 89-1904. 5}. © sesatnade** - ... |112 -112 A9GME-21B j...  — wcccle.ee = rs nee “112 4112 dace * ceccle oe © cece | 
Harlem—\1st, coup.. 9).. © ce |ooee = 134 134 veces © coo (RORSG-1BE¥G; 2 --... 1301¢-13014 Seen Frees - ... 129 -1291¢ 126%-127 127-187 
NED da! diccn abeceoce 9 130 1811 eeoe — cee. 193936-188%4'.... - ....;129 -131 131 -131 (12944-1311 ... - . 129 -12916 1251-130 |1251¢-127 ieee : 
N. J. Junc., 1st. gu .4 104 -104 10844-10314 104 -101 105 -105 105 -105 10544-10534)! . je? on . 104%6- 10416 iin < _ 10416-10416 . - 
West Shore, guar ..4 1023-106 10314-106% 105% -106% 106 -10714 107% 108% 108 10954 /10614-107 LO514-107 10554-10616 1053¢-10614 105 106% 1053-107. 
Registered............ 4 10234-10554 106 -10534 10534 106% 10574-1107 107 -198%,_ L106 -10944 10616-10714 10514-10674 10514-10646 105 -10644 1047¢-L06  1035¢-1063¢ 
N.Y.Chic. & St.L.-1st. , 915¢- 9143, 94 - 9544 943¢- 95% — 953g 95 - 97 963¢- 9814) 95 - 9734 94 — 961g 955g- 97 | 9254- 95 | 9234- O44 04 - 04% 
Registered............ So silane ee ee eee ee eee - ee pee meee - veces? ‘etenl BO = O6BBiise - ict OR tae Geis 
N.Y. ees ee” 116 -117%, 117-118 116%4-117% 117 “11834 11814- -121. 120 -121 1161-118 116 -1163¢ 116%4-116% 116 -117 Bre. hot 117 -118 
N. Y.&N.E.—1s8t, 1905.6) .... - hice © etéebeane ae re in ghaitecdl i ee a . 118¥g-1183¢... - /117%4- 11734).... =... 
N.Y.N.H.&H.—1st,rg.4 111 “1196 11H-112 feces * ceecleces = ceccleces - . 110 -110%41.. > ws 11034-11034 11044-11014 * pouches wo Sadlaees ears 
N.Y. & North.—1st, ¢.5 108 -108% ... - ........ - ( | ae or 2: peeedan + 1104-11046 ... - .. "109 -109 {111 -111 Mm -111 
2d, gold, 1927......... Biccce * sesel 50 _ 58 , 51 - 5886 5134- ame 6 - $8 Ey - 59 (55 - 55 53 - St 52 - 52% 53 - 56 - ...' 53 
N.Y.On. & W.—1st, g..6/112 -1144g 114 -115 nee! -112 |110%-112 116-1125 11234- 11314 113 sam L1B$g-11336)11134- Llitg AniG- L11% 1116-112 = -112% 
Consol, 1st, 1939... 5).... - ......-. - TE. SP ee ee are Se ees Se Pe eS Pa eee ie > SyeaBtees Mees = 98 - 9934 
N. Y. Susq.& W.— | } H 
1st refund, 1937.....5| 94 - 96% 96 - 97%) 97%6- 99 | 9Slg- 9946 99 -101% LCL -10344 100-1014 1003¢-10154 101 “10134 101 -10134, 101 10834 100 -102 
' 2d mort., 1937. ...4%5| 7736- 174) TT4- 7734) 77 - 7854 7754- 7844) 7844- Blde) BO¥G- B31Q BS - SBA Site AV | SLIg- Sllg | 8046- S116, 
Midl’d of N. J., 1st.. ig ae 117 -117% singin stad 11E % 1174-11744 118 -119%.... - . 11846- 11916 115 -116 115 Hig 1 AG 
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RAILROAD BONDS. 


























































































































1ss9—Continued. 
saree Gees bee angina — —_ nhienimnaiibiiin 
BONDS NUARY FEBR’RY.| MARCH. . APRIL. MAY. JUNE, | JULY. AUGUST. SEPT’BER.| OCTOBER. NOV’BER. DEC’ BER. 
Low.High ca en Low.High a woh rcp jt Low. High 
om} — nese i 
Nortolk & West.— Q@ | 
_ ee @ 11744-1184) 1184-119 119%4- -120 12134-12134|119%4-120 120 12034 12044-12014/120 -120 12036-1206) See ee eee owe - 
New River—ist....... 6 112%- sate je © aletabeien 114 -1141¢)115 -1163) '11584-116 1634-117 OOD inc s — scsclecss - ,.../112 -114% - 
Imp. & ext., 1934.. 6. neo... "108 -108 a4: wes! af ececlooes see el ees ~~ eee ~— eens a = weer tees = 
Adj. mort., 1924.....7 110¥4-11036... lil -111 spa ve we a oe - + shea ekestonse - we ne oe - 
Equipment, 1908....5 .... ee ee Se Sa meee on a - sata O74. Ae PR Lea: im er 
Clinch Val., ist & ea.5 .. wees) Q234- 9246 ..-. - .... 98 - 93 “ 9934- 9514 95 - vi 9515- 97 964g- 9914 97 - 99144 98 - 98% 97 - 99 98 - 98% 
Northern Pacific— | | 
Gen. 1st, land grant..6 11534-1167 11634- -117341173¢-118% 118 -120 11034-12096! 11936-19034|116%4-1171¢ 11534-11734 1143¢-116 114 -115 | 11314-11634 1155¢-1174¢ 
Gen. 1st, I. gr., reg...G 11534-11634 1167-118 117 -118 11834-120 119 -120 11034-11934)11614-11614|1163¢-11634 11334-115 11344-11444 11334-11614 11234 11536 
Gen., I. gr., 2d, 1933 6 112 -114% 1134-116 M5 -116% 114 -115 (114 -1153¢ 11414-11534) 11494-11534)115 -117 1138-11516 10934-111 10934-11234 1114¢-112% 
Gen., gold, 3d, 1937.6 9734-10214 10214-106 1043¢-105% 10536-10814 108 -110 10434-10614 105 ~106}4| 10514-10714 107144110 107 -110 08 -111 10814-1103¢ 
Dividend scrip.......... --.. 1100 -100 lesa ~ ..+. 108 -103 10514-1053¢ | 10534-1054 .... - ..-./1038 -103 103 -103 ~ seesfeess * veesieoes © ches 
St. Paul & No. Pac...6 121 ~12214 1191¢- 119%. 118 -120 1203¢-121 eae Wi - .2..,122 -122 /|119%%-12014 120 -12014 120 -121 119%6- 121 120 -121 
James R. Val.—ist..G 104 -107 .... - ones Me. tae: © ceases > -seelkeose © © gielvaid © sesskeeek ae ee eee *. ggiithatinn ee 
Hel.& Red Mt., 1st..G---- - —-.... re — * ee - ae ee - ..../102 -102 i101 102 100 -102 
Spokane & Pal. s, f.. G 10334-10844 10336- 105 105 -105 1074- 10714 108 “10834 . - - 15 DN cna mawebinwe - . 10334-1045 
Dul. & Man.,, Ist..... G +001¢-103'¢ 10416 10614 108 -108%4 108%-10934/110 -112 hee 11834 110 1104 1094-112 109 -109 1064-107 (108 -113 110 -1101g 
Do. Dak. Div., 1st. ; B9%-103 (10234-10414 105 -108 .... = ..../109%%-111 10634- 10634) 1103¢-110¥4).... - ....)/.. . - 22. 10614-1071¢/107 -107 10534-10534 
No. hag p~eagy ep ae 10594-10754 106% -107 1053-108 10734 110 109 -112 we -111 (109 aamaguanig-ts 109 -109 |1061%4-109 109 -109 
Coeur 5 Sreggeyapag- ie ere leeee - ® essehioes .- 1O7-1ggts'... - «.. (107 -109%¢) .107 -107 (105 -107 . . 
N. P. & Mon.,, 1st, ¢..6 - 10294-106 | 101%4- sami 102 104% 1085 10854 1055108 107-108 1074- 108 102 -105 101 ~-1031g 10114-104 10344-1085, 
Cent. Wash., Ist. g.. 6 - see jesee © sjeeee - 10346-10274, a pore ~ eee js = seseleoces - sm phe ~ sone Gane @ everleces © seocleees » 
Og. & L. C.— ist,con.. 6. wT eeetliceee = - es 986 - 9834. secs * ceoccleeoee - sevlecse => oo * odes ones - ol «ap oo @ eoeeisase @ anes 
Ohio Ind. & W.—1st. .5 e434. 73 -7044- 72° “7016- 7434 70l4- %2 ve 74%! 62-74 61 - 70 | 693% 8014 79 - 83 79}9- a3 | 80 - 851g 80 - S3Ig 
2d mort., 1938........ le - - .... 89 - 39 | 40 - 43 | 35 -46 2 - 39 40 - 50 | 45 - 50% 48 - 50 49 - 57 51 - 54% 
ind. B. & W., ist,pf.7 115 “115 (115 115 L1E54-117 io. * . 120 -120 > geeelase — seooslecee ? anecloase ”. sgeglence * 120-120 |... ~ aes 
Income trust rec. .... ‘| + > wanilesos * csenl 6 9. sudelaces - ...., 15 - 16 . 1634- ing 16 - 16 > ssestrons - tees Tones 
Oh. & M.—Cons. s. f....7 1154-116 116 -116 11634- 11954 11736-11736 1s -119 120 ~12084 11734-11794 .. ~ 44. |11734- 11734 11734 -118 11636-11734 117 “11714 
Consol., 1S98.......... 7 115 -1154¢ 116 -116 (116 -117% 117%-118 8 -119 (120%4-121 = 11734-11734 1164-118 ate -1177%|11734-118 ALGYg-117 117 -117%4 
2d, consol., 1911..... 7,119 -120  1193¢-11034,119 -120%4 1183¢-L18tg 12014-124 12494-126 125 -125 .... rt er - 122 -122 | . - ....|1223¢-122 
1st, Springt. Div.... .. 7 ed 10644 1064- mae P > anon - .... LLD-11146)/112 -112 | ~ 2. L10¥g- 110% 112 -112 [112 -112 12 -112 |11134-112 
Gen. mort , 1932. ...5)- soe sos) 98 - 92 ts daisies - ...| O5i- 9534) 953,- 95%... - .... cre ree OD a 
Ohio River RR.—1st. “5 102 -102 ve ee ee ee > weil 102 -102 |102 -102 100 -100 .... - - ....{100 -100 cool 
General, 1937........ §| & - 8 |.... - ....1.... = - 80 - eae eee: ee et sae eee oe ses © “ones 
Ohio Southern—1st.... 6 103 -10436 1043-107 |1063g-10736 10714-10734 110-112 |10934-11134'110 -1103 11044-11246 112 -1131g|112 1128) 1113¢-11284 108 apg 
2d,income.._........ 6 — 48% 48 - 494 48 - 51g 47 - 49144 46 - 5214) 49 - 58 5 54}g- 5836) 57 - 59 | 57 - 5034) 68 - GOK) 57 - 5D vad : poe 
Gen., gold, 1921.....4 --. - +--+... ii eae ORME aa. We. greens ait senndones Doe 2 mpte Sit coat ae” 
Omaha & St. L.—1st..4 71ig- 7 24 72 - "5 | TB6e 7 74 - 764 76 - "9 Tam 80% | 77M 8 7744- 774  aTM¢- 774 754- 76% 75 - - 76 hee ar 
Or. R’y. & Nav.—1st...6 110 -112% 11014-1114 1104-111 (11034-12144 110}¢-113 | 1133g-11534/111 -1124g 11244-11314, ‘113 -113% 11276-1184 |1123¢-11336) a 
Consol., 1925......... 5 102 -1043¢ 1043¢-105 1033-105 (10436-105 105 -10534|103%4-105 | 10414-10534, 10434-10519) 10436-105 1054-106 |1053¢-106 nhs ‘ 3 
Oreg. Imp. Co.—1st.... G 1044-106} 102 -106%/102 -10134, 10234-10536 105-1064) 10234-10336)102 -1033¢ 103 -104 (104 -105 103}¢-1053¢ 105 -1053¢ slr 
Oregon Trans,—ist ...6 10134 10334 103 -106 10544- 10634 105%4-1073g 103 -1043¢|10374-105}6| 10444-10544 10414-10544 10456-10514 104 “10676)102 -108 7 
Pennsylvania RR.— 11144-11146 
Penn. Co.—1st,cp. 4% 10676-10834 108 -108% 10834-1099 108 -109 109 -111 /110%-111 log -109%% 1104,- 11036|11054-11136)11 lil -111% negigiion 1063 -110 
Registered ......... 4% 106 -108 |... - ... 10834-1083{ 1074g-108 108 -110%%|112 -112 | er +. saeees - ee eee - - 
Pitts.C & St.L.—1st 7 ---- -  --- 1183¢-1183g 11834-1181 epgne: es ee? ee on - 18 -118 a _ - - Be ee 
Pitts. Ft.W.&C.—1st.7 uz “142... - .....145 -145%4). . 150 -150 |.... - | 14636- 14616 Mahe 14534 146 146 |... - "/1464- 164 see 
i 9 140 -141% 145 Es svoslecce > os (9B “O0NE 1473- Mg 14434-14439 . — tg 14446 1443¢- 14454 ee 
| es + et -140 140 -140 |.... - ....|/140 -140 189 -140 |.... - woke: slgelbantie > cabbieines - ..../140 -140 ee 
Clev.& P.—Cons.s.td.7 128}4-128% 129 -129% 120-1297  1297%4-1297% 1263-127 |.... - .../127 -127 l.... = 1123-123 |.... = ..../125 125 |125 -125 
ee G 105 -105 poe 106 | 10614-106}4| 1063¢-1061g 107 -1073¢|1073g-10734|.. . - ..../105 “105 L0436-104% 1054¢- 10514 10534-10516)++0 os 
St. L.V.& T. H.—1ist.7 115 -115 .... - .... 115 -115 |116 -116 119 -119%¢/119%¢-120 |115 -116 116 “L176 -117 11834- 1164 wees 11644 117 -117% 
2d, gu., 1898........7 112 -112..... - +14 10 -110 {110 -110 pe See © dactinied *" dhedeans en nee ~ secel?*** ~ °°": 
Peoples’ G& C.,Chi.2d.6 ---- - ---- ---. eee Se eat Sree ae Se Se SM Re Me - | 100 a 1. are at Pon 
Peo. Dec.& Evau.—1st.6 ---- - -- enemas. - 110 -110 |1098 -10¥ 06g 108 108 -108 ~ seee LOD -LOSG +02. ~ ween on 
2d, 1927... ........... 66-70 | 70 - 76 | 75 - 76%4| 754-76 73 - 74 | THg- 75 | coy 71 | 68 - 72 | 7g 72 70 - 70 | 68 - 68 aoe 
Evansv. Div., Ist.....¢ 10234-1083 ‘103}¢- 10034 1063¢-107 | 106}g-108 108 -108 eens 106%4- 10734 10644-10644, 104 -105 LOL -104Ig.... - — -_ 
Peoria& Pek.Un.—1ist.6 |14 -114 .... - ....) {ABE “BEE [0... = cocoloee. - sees Tween cee 7 ee PNB HDUB [oee. - ceeefesee T ceeeleeee TM eee” 
2d mort., 19:21..... 4% 69 - 69 69 -70..... - ....;70 -70 70 SAE aci< ie adic viata’ > pacebiced 65 - 70 2 see 
Phila. Co.—1st, 8. f....6 ---- ~  --+ se0e — «0+ 104%¢-10454/104 -1043¢ 1043¢-10434|1U2 -102%4 - -peithewen 70 pxadeun s seee|eees 7 oeeef ere : eae 
Phila. & Read.—Gen.4 8556- O4 | G24- 9374) O74- 9334] G2I4- 4  B2%G- 94 | 9334- 94%)  - 9255, DOG- 9146 9076- 9134 8Og¢- 9114 88H VOrg), OR rey 
ist pref. inc., 1958. .5 O196- 9444 8334- 88%, SO0lg- 8414) 8114- 833g Slby- 8334) 819;- B4 ’ SO - 825g 80 - 813, 80%{- B3%_ 783g- B2IG THlg- 79% heal 
) 2d pref. inc., 1958....5 7734- 8236 T14- 76 | 675g- 72 | 6814- 6914 6634- 69 | B714- 6914 6276-68 GIG GOH 65S - 68 59 ~ tg 57%4- BOIg| DP ~ Y 
3d pref. inc., 1958....5 5956- 6214 58 - 604 54 - lieeens Bae 5554 52i¢- 5544| B3W- 57 51-55 | 52 - 58K 5Blg- 573K 51 - SBIg 45 - 4934) 19/74- 48 
3d pref. inc., conv....5 59- 61% a e-- “a - s+. 58 - 5834) 54 - 54... + anglaesn seine suas © apecane * eee ee 
Deferred income......6. 183- 18% 18% 10H ee Piet maps Wee i nant hous” «ilies AP sadcihnees * pomnctaen @ sescfeees > oaen| 25G- 18% 
Pitts.Cl.& Tol.—1st...6--.. - seve|-oee = coos] coe = — seoslooece * sencloors ” seeehoces © ceeclecos © eesefocce © seesjeces © coool “Se oo * ees 
Pittsb. McK GW o—168.G,---. — cccctsc-s — —. beoee = coe Ie - “a7 TEE Beoce * sesel-ese > ceosjooes = tesa eens ~ seeeleees - eee - =< 
Pitts. Pain.& F.—1stg¢.5\ 94 - 96 6 -100 100 -100 | 99 -100 | 9984-100 103 -103 10036-10034, Sa eae [ress 7 seee|eees - ek mane Pte 
Pittsb. & West.—1st..4) 7614- 8014 80}4- 8214 Sl - 84  83%- 85 85 ~- 871g) 864- B74G Bt - Bdlg St - - 8136 — 8434 B3}¢- Siig) 83}g- Stig SS - S498 
Pres. & Ar. C.—1 st, g.G@)---- - ----j---. — 2...) 94 - 94 | 96 pean 90 - 9644 94 - 96 93 - 934) 9346- 0016). wobel oe ee © gsialeare ee 
OS a a Gee = oes) BO = 50 ee - - | BE - BH jf... - ose! . - see © escslenee - @ ecsaieee * 
Richm. & Alleghany— } Pear 
Ist, Drexel receipts.7, 58 - 6134 6134- 6434 62 - 63% 63 - 66 | 64 - 663; 6534- 67%; 65 - ong 67 - 70% 67 - 69  66%- 69 | 68 - 69 67¢- 7048 
2d mort. Drexel rec .6; 26 - 28 28 - 3144 29 - 30% 30 - 824) 81 - 338% 33 - 3434 33 - 3436 3434- 37 36 - 3684 35 - 37 | BOG 37 a0 - 38% 
Rich. & Danv.--Cons..g)114 -11544 11534-116 116 -1163g 1175¢-1175¢ 118 -1193¢/119 -114 116 -1161g 11614-11634 116%4-116}¢ 117}4-119 |118}¢-119 pag sing 
Debenture......... wees Geeee ~ ..4.| OBE- OTE 101-1026 106 -102 vege 104 -104% 104 “10456).... - .... 104 -104%% 101 — amiga , WD - 99%4 
Deb. ex. cp............. 93 - 94  95l¢- 978, 981g-102 .... - so ee. ee eee — =a en oo rape egy * ease 
Con. M., gold, 1936.5) 86 - 86% 87 - 88 §8 - 943% 90%- 94  93%6- 9484| D14g- 94% O0M¢- 93 | BOlg- 02 91 - 9314 BOIY- 9194 87 - 88% ‘87 - 89 
Rich. & West Pt. Ter.6| 96%- 99 | 96 - steed 98 - 9934 98%4- “10134 101-108 |100g-10234) 9914-10234 96}¢- 9054 99 - 991g IBIg- 9934 981G-100dy) 981¢-10034 
Con., Ist, col, t. g.....5)---. - > ln ee ee, ee ee: Te - ....| S73¢- 8936) 843¢- 85 | 85 - 8514 BLYg- 82%, 80 - 80 78 - one 77}4- TV 
Rome W. & Og.—1st...7 | 107<- -10874 |... — 1083-100 108%4-1083, 109%6- -109 10634-106g| 10734-10734 LOTHG-10776 «.. - wees eens ~ eeeeleees 7 © bane 
Con., Ist, extended...5 | 108%4-110%%) 110 -111 (110 -11134 10834-1114 1114-112 |11034-1114¢/11014-112 110 -112 111 -112 (108 -110 108%4- 109 " 100%g- 110 
St. Jos.&G'd Isl.—1st.G)104 -1063¢ 10645-10714 10614-10746 some 109344 105 ee: senate 10434-1053 10514-1061g LUG ane -107 102 -10434 10214-10444 
2d, income.. ........... 5| 49 -49 49 -49 ... - woo.) 0s © esesfooce = cvcey 0 - @ |.... = - | B2hg- 32} 30 - 32 
Kan. C. & Om., 1st..5| 87}4- 89  863¢- 8746 8634- 8634, 861;- 876, "B534- 89 "8036- ee co eee 8734- 8814 ~ aeleeee 
St. L. Alt.& T.H.—1st.7|1124-114_.... - .... 113 -113 (113%-1144% 114 -114 |115 -115 [111 -111 |... - ..../112 -11334 - mary 414 “111-1116 
SS eerie: 97/110 -110 1053-10054 wnetoe 108 -1093¢ 109}4-1003¢|112 -11214|11244-11244| ... - 1063g-110 |.... = 110 -110 110 -110% 
2d, income.............. 9 | 104}g- 10434 ey oe ee - see. 107 -108 .... - «.../107 -107 |106 -10614).... - ....,10634-107%¢|.... - 105-105} 10514-105)¢ 
Dividend bonds... .... G).... - | 40 - 444 - 39-40 40 - 40 | 43 - 45% 43 - 44 | 40 - 43 | 44 - 46 - vee) 45 - 45 | 40 ~ 50 
Ch. St. L.& Pad.,1st.5).. oe a ee - ++ -|10034-100%% . ie W inwesheses ™ Jepetbeme * ~ . +++, 101 -101 10014-1004 
Belie. & So. Ill.—1st.8/i17 “7 ee 1144 115611546 6-118 120 -120 - - ~ eee. DDT -117 te. 
Bell. & Caron.—1st..G|110 -110 |.... - ....).... - secslesee — sessleees 22 © sees - . " =" genes ++ ae|105 105 
Le ™0., Ist, guar..4 83 - 83 |.... - cs - a - — = os oo * «© - ccoe © sescleses © = ccooe, O - 86 * 
2dincome............ ee ee Je... = ©. ecdbiece © ceackwoos? © seedy AO OD feces  cadshoces © oee:fopee © sees 7 eens 
St.L.Ark.&Tex.—1st.6 * - 97 “961- 99 “98%- 98% 93 - 98%, 9 - 9244|\*78 - 83 |*77 - 80 *791¢- 8234/*77}g¢- 80 |*78 - 8114|*8194- 8734) *86}¢- S14 
2d, 1936................ 6 85 - 875) Boyj- 38 BBIg- $64 83 - 36 | 25 - 38 Qilg- 20 | 2% - 28 | 27 - 2 | 27 - 2W® | 27 - Wg) 2 - 31dg) 2g- 30 
St. Louis & Ch.—1st..6| 23-24% 25 - 40 38 - 394g 80 - 39 .... - ... | 87 - 43 | 40 - 41 ve 7 seve] WB = UB Jevee = 5 e[eeee — seeeleres = eee 
St. L.& Iron Mt.—1st..7| 1087-110 10644-10634 10634-10684 1065g-107 108 -108}4|1083¢-109 109 -10934|10544-106 106 -106}4|106}4-107 |1063¢-107 | 10534-10074 
Bd, 1897....,.......6.-.9|105 -1064% 106 -1074¢ 108 -109 (108 tees 106 -107 |1073¢-10934'109 -110 |1083g-110 10944 109}4/110 -110 |105}¢-106}4' 10674 108 
} { ? = ee 6, ee oe ees Se ee 
® Coupon of, toi See wee po > ‘ _- pCR Ta es ae S- 









































RAILROAD BONDS. 

































































1889—Continued. , 
j ND 
BONDS. Jaxvany| Fenu'ny. MARCH. | APRIL. _ May. — | JUNE. | JULY. Avovsr, SEPT’ "BER. OcToRER.| Nov” "BER. (DEc’BER 
: Low.High Low.High Low-High | Low.High Low.High | Low.High Low. High, Low. High | Low. High) ‘Low. High, Low. High Low. High High 
St. L.& I1.M.—Ark. Br.7 1054-106 106 -107 10635-10734 107 -108 [107 -10834|10434-101%|10434-105 |.... - ....|.... - ... 1106 -107 106%-107 |1053¢-106 
Cairo &Fulton—1st..7 102 -103 10234-10314 103-104 10314-10334 10234-10415 10434-1053¢|10134-1034¢ 10294-103 /10245- 103 |102 -10234 103 -103 /10334-105 
> Cairo Ark. & Texas. 1045£-1(5 (104 -106 (104 -1061¢ 107 -107 |.... - . |108 -103 [104 -104 1025¢-1037%) 103%¢-1043¢ 104 -105 105}¢-1053g 102 -10244 
Gen. consol. & I. g....5| 81 - 8434 83%- 90 | 83}4- 85 | BIM4- 83% 84 ~ 86%| 85 - £64) 81%- 866 Bi4- 8614) 8714- 90 | B5Ig- 87K BL - 85% BL - 9044 
si. L. & 8. F.—2d, cl.A.6 116 -116 «. - ..-. 118 -118 119 -121 [118 -118 /118 -118 - - . 11845- 1184 118}g-118}4 114 -114 [111 -113 
Class B.............2455. G 11594-117 1174-118 118 -118 120 -121 |116%4-118%¢'118 -118% 120 120 118 119 Ieee = .oe./119 -119 [115-1153 Wa -113 
Class C..........0-+0+6++.6)/ 5-117 117 -118 119 -119 119 -121 1634-118 118 -118 118 -118 118 -118 |118%¢- -118%!11814-119 ‘115}g-11516 11244-11214 
Equipment............. PERT OP feces. * cnccleses ©: |10824-1067¢ leeee be = see lecee **ccesleses > conf MOORGROSMI... = ....008 -208 |.... © 
General mort.......... G11516- 115}¢ 1153¢-117 117 -118 119 -1205¢ 119 -12 1 “121 -121 {118 -118 118 -118 |119 -120 11634-1163 118 “118% 112 -112% 
General mort.......... 5 1014-103 10286-104 1043-105 |10534-107 |10834-1063¢ 10834-1(8 |103%%-10534 104 -1045¢ 104 -104 |... —- ... 102 -102 ‘1003. 10% 
Ist, Trust, 1987..... - 99 - 9914) 89l4- 99144 99%- 9934 9714- 97% 974-98 | 99 - 99%! O914- 99% 92 - 99% . sa 9234- v2 9034- 9274. y 
St. P.&D. —2d,1917. Oo 10834-1041¢) 105 -106 106 -1 634, 1044-10416 10434- 105% 10446-106 10534-106 1053-106 106 -106 , ee . 102K- 102% 102 -103 
oe ee 112 -112 '1124s- 1138 118 -114 (114 “114 118 18 «. + .... 11316-1188g 114-114 114%-114% 117 117 na7 -017 |.22 - 
Dakota ote gg 118 -119 120 -120 19 -1195¢ 119 -122 11834- 118% 1195¢-120 120 -121 121 -121 121 -12134/101 -121 (115%-116\ 1153¢-117 
Ist, consol., coup. ....@115}¢-117 /116 -120 117-118 118 -119 11934 -1203¢ 12034-12134 11514-11534 sueerhnee, 1976-120 |118%4-11914 11734-118% 117-118 
Reduced to......... 43¢, 9874-100 |100 -1003¢ 100 -10054 1004-101 103 -103 103 -1033; 101 -101¥ .... = 0... o.. 101%4-10134 101 -1011¢ 10044-101 
é Coltns, trast, 2806..5) So - oe Sie —s -S | 8F - 8 | 9%- 99% 9934-100 | 993¢-100'«' O8l- 991g 90536- 99% 9914-10014 100 -101% 101 -1011g 
Montana Ext., 1st...4) ©3)4- §7 | 88 - 90 | 88 - 896 87)4- 9) | 2934- 91% 8914- 8015. 88 - 8934) 8634- 894 86%- 88 | 88 - 89 | 88 - 88% 85 - 87 
Montana Cent., 1st. 6109 -110 11056-11994 119%- pee 11544-11534 11544 -116 '115%4- 116 |1133¢-115 |.... - 1... 116 -11636]115%-115% L1514- 415% 1156-116 
SanA. & Ar. P.»191G..G)---- - eee ce cca tee cee tees - 86 -§ 88 -83 (8 -8 78 - $3 80 - 88 | 88 - 87g 8s%4- 8914 86 - 8834 
1926............ teeeeee eG 87%- 884 / 88%4- 903% 85 - SBlg &5I4- 884 8816-91 | 88 - 9 56, 85 - 87 81 - 86 825G- 895) BS - 9034 80% 9114 86 - 803 
S.Fran. & N.P.—1st,g.5 00. ~ eee. seeeleeee cee) © 7 seeeleeee ~ sees LOZK-103 10014-101 | 1005¢-1005¢ 1001¢-100%] ... - . . ete Mae eee 
Shen. Val.—ist, Tr.rec.7, 90 - 91 92 - 92%, 88 - 8S S87}—e- 89 92 - 96 95 - 96 D4i4- 95K .... - .... D4K- 94%]100 -100 100 -107 105 -115 
Gen. mort., Tr. rec..6| 31 - 33 | 33lg- 34 | 81 - 313g 31 - 38% 89 - 40 3834-40 38 - 383% SOWw- 37 0... - 2.) 37 - 41 | 404-45 4k - 49K 
South Carolina—ist....gG| 99 - 9 | 9% - 96 | 93 - 95 | 90 - 91 90 - 93 (*"H41g- DBlg *95 - 9834 *99 -100% oO4 - 99% |*957¢-101  *94 - 96 *O4 -*96 
2d, 1931...... 0: ebeciseed 6) 47 - 53 | 55 - 60%) 53 - 58lg 55%%- 553 50 - 50 55 - [54% ane 57 57 - 61 57 - GO | 57 - 60 | 58 - 58% 553G- 5536 
Incomes. ... ............ 6G 5%- 9k & - 10 Sig- Sha Si4- 5. eee a ee a ee ware 7% 5 - 7 ana > Seg ee | 7-7 
=o. Pac., Cal—1st..... .G 114 -114 | 11444-1144g/1154g-116 = 1143g-11446 1153¢- 11534 Ready tery L744 1174-118 118 -118k]| ... -  1144y-115% 113 -1131¢ 
Ist cosol.. 193S8...... Bhecee ~ ooonlic., © ccccloees Se career * pamlsaat — soe) OH - 9514 95 - 964 96 - 98% 9814-102 | vOK- 100% 101 -1013¢ 10146-102K% 
So. Pac., Ariz., 1st....6 1034-106 108. 107 106 -1065, 106 -107 M4 106} 95-107 107 dg-108%4 | 104%- 106 106 -1063¢ 107 -108 (10 SG - 109 10914 109% 1097-110 
So. Pac., N. Mex.—1st.6) 1053-10744 10734-10814 10734-1084) 10734-10814| 10714-10734] 1074-108 1053 44-1057 | 10644-107 10714-1084; 10814-10954 10914-110 10934-11034 
Tenn.C.& I.—Tenn. D.6; 89 - 8934 891g- 97 | 95>¢-100 | 14 - 9534) 9424- 96 | D414 D4ky) 9136- 96 | D5'E- 9534 9534- ODI) N514- YGIZ O5LZ- VSIg 96 ~ 97K 
Bir. Div..1ist  .... .6, 589 - 934 90%- 97 Jose - 99 | 96%- D844) 97 - 99 | OF O8 | 94 - 97 | 9X%- 96 95 - O84) 97 ~ 9834 99 -100 100 -102 
Tex. C.—1st,s.f.,1909.7) 50 - 50  4536- 4539). ccoeh Ge — DS | GM OD fp icce  cccalers. ee 8, ee Fe, ee a whe sieht 
OO ee 7| 45 - 45 | 45%- 45%.. veal see “ceeel tn * 49 - 49 | coe = vee] 50 = 50 | 49 - 49 Joi. = coc! coe = ceeelens ‘eat 
Tex. &N.O.-18t,1905.7 - -|110-- -116 oo = sescfeces = oees Jeoee - | |. Fe dod She we a ce api 
Sabine Div., 1st.... .. 6 103%5-104, 1004 weafiaas 108 102h6- 102 ot 10414 10456-1045, 102 402 pa eee ae aa 
Texas & Pacific—1ist...G,'0V -109 [.... ~ 12.) wee ~ eee ee meee eeee eee el eens loses = - 11024-1104 11034-11034)... - «2... aE Sag 
1st, gold, 2000....... 5) 8* 5¢- 9156 8hl4- ak — 8054, “8rY¢- 0216 914-94 | 89 - OL | BAG 897% 8036- 9136) 90%- 9114 80K- DLW 91 - 92% 89 - 91 
2d, g., inc.. 2000... 5| 36 - 39}¢) 361¢- 39 i - 3¢ | 35 -.40 | 3S94- 89%, 365¢4- 39%) 35 - 87k, 35%%- 383¢) 3714- 38%| 36 - 3734) BG1y- 88 | 85%%- 30%4 
Tol. A. A. & C., 1917.6 100%-101 | -- weeeleeee Teen eee - . /161 -101 103. - 106 Femi 10644)... - 10534-1054 10434-105 LOL -1055¢ 104 -1043¢ 
Tol. A. A.& N.M., 1st.6 §9 -102 1102 0TKg 107 - -108 107 -107 “he 104 -10446)104 -110%4)108 -110 105 “108 1063g-108 10634-10734 103 -1075¢ 10314-105 
| Tol.A.A.& G.T.—1st..6 103 -104 te -107 106 — 10634-1038 {108 -10%%4 109% -120 113 -116 |113 -113 (112 -114% .... - ..../114 -115 111%-111% 
Tol. t.A.& Mt.P.—18t.6 . \s- sees | ses -.| 02 - 9634) O7'6-.C1 |... = wd... De ee ee et a 
Tol.& Ohio Cent.—1st.5 101 10254) 102 -103 |1 234 102% 102 - 10244 | 10234-1024, L035g- ie toz [101 -10214 10214-103 LOL -10234 101 -102 102%¢-10514 
| T.P.&W.—1st, 1917..4) 7 - 76 | 75%- 76 | * tOM4- T5\4| 74 - WS | 76 - 80 7) - S22 - 79 | 77 - 78 | 77%- 78% 77 -78 | 77 78 | 78 - 78% 
Tol. St.L.& K.C.—1st.6 244 - 96 | 95 -100 | 99 -1033¢)103 -104 1053-105 10136- 10243 108 -1023¢|10214-103 10234-10314| 10244-10346 102%4-103% 10014-1005, 
Union Pac.—I1st, 1896.6 11134-1133¢|113 -113% L13}_-1144 115 -115%% 116 -116%' 116% “116%; ‘115 -11744 1144-1154 115 -11544 113 -114 11234-1138 113 -113 
re AS G 1S -114 | 11844-11394 11494-11434 11536-11614 11636-117 117 -118%!11614-118'4 11534-116 | 11536-1163411514-116 (114 -114 114 -115 
| Bat: GI <cncncecsiices G 11334-11536 115 -11534/ 115 - 11594) 11549-11734 11794-11894 11834-120%¢ 1174-120 L174-118 (117-1186 117 -117%q_ 116-117 oe 11644 
| Ist, 1899.......... «-. .G 115 -116 (116 -1163¢117 -118 ee, 1183¢-119 120 -121 |12014-12144/119 -119 (11914-119% 11934-11934 11814-11934 118%¢- “11844 
Land grants.......... eT -cee oe «| LORZBZ-10294)..-. — cece [eens — ceee cone  ccccleces - . ~ - * Semabetes oe deeiches te Sickie 
) Sinking fund........... $119 -1204¢/120 -12014 11634. 116546) 116%- -117  116%%-1173¢ 1173¢- 11756! 11736 11756 118 -118 ari 11414 11444-1154 115 -115% 115 416% 
Registered........ .- $3) 1195g-1195¢)120 -12034)116 -116 |11676-116% ... ~ «...'.... 7 -chiidesss* sarvgenes * <édulowns : Ne SF - .... 115%-115%4 
Collateral Trust.....6 10534-1061 .... - ... |106 -106 '10634-106%|.... - Seek Mie PAA: SERENE 2 “ ily “ , 
Collateral Trust.....5)..-. — «+. --+-  pemelpese © seeaienen = enna - see.| 98 - 98 - 99 - 99 96 - 96 ees ee 
Collater «I trust....4% ed - oun. © hdcbaunn* tee Meden -. scon] wae Os aasebvans I ate ag See 5 _ 9016 
Kan.Pac.—1st, 1895.6 1113¢- LL1}G). 22. - eens tees . 11036- 110% vam © eee Aenea, * 1128- 1126 1103¢- i a hk - 110 110% L1i%-111% 
iat, 1896............. @ | 10944-11054'110 -110% 11036-11044. * eses 112!e- 11254 110 -110 1. at tae - atti 41146 ie 1116-11246 108-1094 
Denv. Div.—Ase’d...G 114 -114 (115 -115\% !14}¢- 11454 115%4- 11534 112%4- -115 '11436- Birt 115 5/115 -115 ‘|11516-115% 11684-117 144 113 a 113 -114% 
1st, consol ......-....-G 112 -1163¢/114 -11534 1153¢-114}¢ 1434-117 |1133¢- “1184 11434-1153¢ 115 -1153¢ 115 -115% 115%-116% 116-117 119-1144, L114 -114% 
At. Col, & Pac.—I1st..@ 12 -103 (161 -102 100 -102 | 85 -100 | 90}j- | 96 - 98 | 96 -97 | 93 -96 | 93 - 93 } 93 - 97 | 05 - 95%) 95 - O7% 
At.J.C.& West—1st.6 .... > gtsidbata i clinics i aaa ee MRS t a Bi pee oe - ....{ 981¢- 93%)... Pr ccdiddia -~ ..| 98 -92 |}98 -@& 
Oreg. Sh. Line—1st...6 112 -1144 111 -11234|1113g-113  |1115¢-114% 11314-1141 é 11416 115% 11434- 115% 112 -113 [113 -114 1135¢-11 136 113-114 [113-1144 
Utah South’n—Gen ..7, 104 -104 (10336-104 104 -115 |115 -115 a 114 -115 (115 -118 _.., - — 115 -118 1164-116144118 -118 
Ext’n, 1st, 1909.....7 100 -1031g 100 -100 |100 -110 |110 -111%)111 111%, Lil -1123¢114 -115 111%- 112% 113-114 112NG-113ig 1134-115 [116 -116 
Un. Pac. L.&Col.,18t.5 95)4- 9634 97 - 98}4) 98)4- 9914 v8 - we OY a 100% LOC Lg - 100% a 10136-10836 100 -103% 101% 103144 101 -102 
Utah & North’n—IAst. 7) Loans ec ee coe fie an > euneniite ? eethecnn W pet eibnns * ~scteleces EO a eee Pe = secs hae 286 1415 -145 
Va. Mid.—Gen., 1936. 5 783- 81 2 - 87%) 864- 8S | 8 ié- 90 “BIE £8} | sig 881g 8634- 87 87 - 8716) ‘87 - 8 | 99 - 893; 86 - 87 | g- -~ 86 
Gen., guar.stamped.5. ~ see eens ~ sees) 88 - BO | 911Z- 9114; 90 - 9044, 90 - 91 | 88%- 90144 90 - 9014 88 - 91 91 - 91 | SD44- SOM) 8S - * 5854 
Valley Ry. of O.—Con.6/108 -103 |105 -105 .... - ....105 -105 |105 -105 eneh ™ cdinteete © te. Pues. + gusctonen © etcal co | pomilundn Pg A ; 
Vi abash—Ist, g, 1939. = = seecbnets ~ - a reer ee ee ~ ‘foal 103-1034 103 -104 10034- 10214 LOOLS- 102 
2d mort., gold, 1939.5).--. - .--. --+- ~ been eens ~ seecjeeee = - ' saaaleres * Vee dan, a ee 8134- 8334 81 - Sty 
Do Feb.’90coup st’ pd. | ---- eee Poe aoe eee a et ate - ~ eealeeee * cee hie Oi TSE a ae os | eo | 8014- 821g 
Deb. inc.. 1939, 5. B.6 Fe ooe ~ seseleces — ese = ~ weet twee * o Teens. ™ gaesl sacs = ‘gaeet ee, SS Raeal.. .e) ® 2Gilenws - oa 50 - 53 
Wab. St. Louis & Pac.— | | : | | 
Gen. mort., tr. rec .. 6) 376- yt 43g- 42 www - wo. | BF - B87 | DH - oo | 44 - 451g 48 - 50% 50 - 514% 50%- 50% 50 - 52 |... - .. 
Chicago Div., tr. rec. 3 RB3g- 93 | G2G- DL  9334- OBle, 964g-1015¢)100 -1023,) '10214-102% 1013¢- -103 1017¢-104 |10314-104 10314-10814... - -. ee). - 
| Detroit Div.. tr. rec.6 118%6- 116 115 -117be 116)4-1183¢ 11544-125 |124}g-128 127 -128 127 -12 34 12736- -12894)129 -129%) 0. = 2...) -00. e area ees 
Wab’sh,1909 tr.rec.7; 86 - 87 87 - 87 88 - 85% 83 - 923g) OF - 98'g, 98 -1001¢.... . 100 -100%4 10034-10134 100 pane a ee a -. 
Tol.& W.—1st, ext’d.7 11134-11136 tees -- 14 -114 (116 -118}%) .. - +s St AAI EARP CD iin (200 - = secelecee aoe ae - 
Trust receipts. ..... 7, 8034-94 | 94 - - 95 94 - Tord 97 -100 |100 10254 10234 103 ee 216- 1034 102%. 10254 10386-10834 ~ sccclecee - ; 
St. Louis Division....7 ---. - .... 114 -ll4_... - 18 -118 rie coos ~ cece daca © sapabiece  tpathnses ey o, Seg er ee ee 
Trust receipts......7 ---- - +» O33g- 944% 94 - 95. ‘| 97 - 986 10034- 10234 10z3g- 10234 '.. 1103 10346 10336- 103%. papa) Ok ae Ae 
| 2d, ext., trust rec... +9] © & - 83. a a 87 - 90 9043-10014 wesien :100 -103 “904 102. 100%¢- 102 10214-10274 102%4-104 [s+ Weer wang 
Equipment .. ... «+. 7): = geneteor *. ddbakedas! *. 960. ates RR Seal saan 10 «BO deca ee ee * scncheecs * scectece: > & 
| Cons., conv., tr. rec.. .7| 80 -§ 85 - 69 ‘87g 89 | 8834-100%4 206- 134 98 “100% OTe 9934 O66-101 1100%4-101 99%-101 |... - 00.0)... eo 
Gt. Western—1st......7 1103¢-1103¢.... - 2... 11544-11544 11534-117 ge a Fem See Ter FER aN AES SO 
Trust receipts......7; &9 - 91 bien ~ se) 9 - BS 97 -102 |101 10236 LO2i4- 103 ‘10244-10346 . ~ +,...{L0S3¢-108%¢1.... +... Sete Ties ma 
| 2d, 1893, tr. rec... 7) 88 - 838 87 - 94 86 - 884; 90 - 97 | 985-100 100 -102% 101 -102 100 -1021¢| 10214-1023 102 -102 110334. 10334 - 
Quin. & Tol., tr. rec.7| 9034- 903%4).-.. ~ «-.. ... - se.| 97 -100 |100 -1023g/10214-1025¢'.... - .....103 -10834/102 -102 Jo... - woe. ee Nene HERE > “enue 
4) Ii. &S.1.,1st Trovec.G)---. ~ 2.2.) oe. eeeejeeee ...LOMSg-1013¢}101 -10234.... - 10146-10116 103 -103 |103%-1033¢'.... - 2.2.2... SBE Bec - 
~t.L.K.C.&N.—RI.E.7 | L11s3-112% 113 11436 110 “li 111 -112 /|112 -112 BET. 111 -11144).... - ..../109 -110 110%4-111 11136-111% 
North, Mo.—1st......7 severities aeg*athen 11334-11434 11434-11434|116 -116 ees 112%- 11346 11476-11454) 115 11544 117-117 =(1155¢-11634 116 -118 
Warren—2d, 1900.....7(---. — see.) ees sesleeee ~ eeecleeee = eeee 12D -121 123 123 i: > gcaahiane, * saehsnde © ‘edeal dane i aiden dues ere - 
W.N.Y. & Penn.—18t.5| 95'4- 9634 £654-100 | OS14- 9914) 9BIZ-101 | 98 -101  B¥g-1001g 9634- 98 0534 98 | 06 - 97 | 95%4- 97 | 9134-96 — D414- 9614 
2d M., g-» 1927... Zed) 39%- 4034) etal 44 | 40 - 4134) 39}¢- 40 | 363¢- 30 | 37 - 38tu) 34 - 37 | 3334- S434) 3334-35 | 33E- 34 | 20 - BIG 2 0% 
West. Un. Tel.—Coup..7 116 -117 ‘ oat (O Vaccivend © ‘sige EEE ee: 6 © we; / anes ~ vie ee Re? Pe 2115 -115 ree 
Collateral trust..... 5 9876-10234) 10056- 103 ‘11013-10244 102%4-105 10434-10534/105 -106 102%6- 104 ‘| 1013¢- 103 10234-10314 10234-10314 1027-104 103 -104 
Wheel. & Lake E.-1st.5 ener ‘ee —T 104 -104 (102 -102 ew 10536-10544 /105 -1004¢ 109 -110 (108 -10946/105 -105 ‘105 -10544 10446 10544 
Vis. Cent. (0., Ist, &..5) ... - oe. eee ae ee ee ee) ee 9534- 96 | 96 - 9634; 97 - 9714 jateegl 98 | 01% 9814 98ls- 991g 
_Income, 1939 occ 05 io- ~ __ esos = geogqiscce = seericcce = sees ove vel 58 - 58h OT BT nese s Tete tees = eee eeee Tose teees 7 tree 5B = COG 
*Coupon off, ' 
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94 RAILROAD AND MISCELLANEOUS STOCKS. 
Ohio Central was foreclosed iu April; Chesapeake & Ohi 
NEW YORK STOCK MARKET, 1885-1889. | defaulted on one half the interest on ita ““B” bonds duc 


The following brief remarks should be read in con 
nection with the range of prices on subsequent pages 
which show the highest and lowest prices monthly a 
the New York Stock Exchange in each of the five year- 
1885 to 1889. inclusive. The record of the New York 
Stock market forms an important part of tae financial 
history of the country. 


§8s.5.—The year 1885 was one of the most remarkable in the 
stock market that haiever been known. It was one of those 
years when immense fortunes could be made ia stocks with a 
merely nominal capital; after June, the rise in prices was 
so large and steadily maintained, with slight reactions, that 
there was litule danger of luss to any one who purchased on 
fair margins with a determination to hold. The first half of 
the year from the opening till the middle of June wasa 
period of great depression, and notwithstanding the European 
“ar prospects the market had no real animation, and could 
get none while the trunk line war was waged so bitterly with- 
out any prospect of carly settlement. About the middle of 
June a buying movement commenced somewhat mysteriously 


in West Shore bonds, the Vandervilt stocks and Erie, but it 
was not until July that the impression became general in 
WallS reet that this was backed by strong parties, and was 
founded on negotiations for a settlement of the New York 
Central and West Shore imbroglio. The Chronicle, however 
as exrly as June 19, gave nutice of the turn cf affairs in these; 
words: ** The most signiticar.t move in the market, and what 
certainly would appear to have some unexplained force back 
of it, is the cotlemporaneous advance in Vanderbilt stocks and 
West Shore bonds. During the six months or more that the 
market has been hanging on the changing asp ects of the West 
Shore-Ceutral imbroglio, there has been no such strength or 
large transactionsinthe bond,saccompanied by a risein Central 
stock. Now, too, the movement excites more interest from 
the fact that it sprung up on an insufferably dull market. and 
the ordinary causes assigned for it of ‘a speculative move’ or 
‘covering short sale,’ are altogether insufficientand unsatist ac- 
tory.” In Augu-tthe success wasannounced of the ney otiation 
carried on through Mr. Morgan, cof Drexel, Morga & Co., for 
the sale of the South Pennsvivania Railroad to the Penn-ylva- 
nia Railroad Company, and the foreclosure of the West Shore 
road and its Jease to the New York Central & Hucson, with a 
positive guarautes of $50.000,000 new 4 per ceat West Shore 
fir-t mortgage tonds, Followmg this, a strong pool was 
formed among the trunk lines for the maint+« nance of rates, 
which were advanced i: November; the West Shore was fore- 
closed according to the programme, and under the final set- 
tlemeat of the riilroad difficulties, the stock and bond market 
in October and Novemvec was one of the most active and 
buoyant that had ever been witnessed. The Chronicle then 
commented upon the movement asfollows: ‘‘The great feature 
of November was th >continued activity, tuoyancy and excite- 
ment at the Stock Exchanges in New York and other cities, 
which kept up during the first three weeks of the month with 
very littheabatement.’ Not only has there l|-een no serious re- 
action, butt: e movement has grown almost eteadily, and we find 
this week that many stocksand bonds have been pushed upward 
to the highest figures yet made. Itseemsevident thatthe-power 
of the immense bank surplus, when once set in motion, and 
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May 1; Missouri Pacific settled the old Garrison suits in full; 

Lake Erie & Western went to a receiver in May; nego- 

tiations were pending for a lease of Oregon Navigation 

to Union Pacific and Northern Pacific. All was stagnation 

= depression at the Stock Exchange until the middle of 
une. 

After the middle of June, as above remarked, the situation 
changed for the better. But the N. Y. Central quarterly divi- 
dend was reduced to 1g of 1 per cent, and in August and Sep- 
tember the Northwest preferred was reduced to 7 per cent per 
year, and inferentially the common to6 per cent; Lehigh Val- 
ley to 1 per cent quarterly and Lackawanna 134. The Union 
Pacific effected a sale of securities in Septe:nber sufficient 
to clear off its floating debt; St. Paul voted to issue $5,000,000 
new preferred stock at par. In October the Erie loan on 
Long Dock property was reported; the New Yurk & New 
England cleared off its floatiug debt by issuing about $1,800,- 
000 preferred stock, and the receiver was dischsrged about the 
close of the year; the Baltimore & Ohio made its arrangement 
in November for terminals on Staten Island; the West Shore 
road wassold in foreclosure November 24, and thenew company 
organized in December. Mr. W. MH. Vanderbilt died on De- 
cember 8. The Texas Pacific stock collapsed in December, 
and a receiver was appointed for the road on the suit of the 
Missouri Pacific RR. Co., a large holdex of its fluating debt 


1886.—The general course of the stock market was one 
of comparative dulness and irregularity from the first of 
January till the middl+ of May. Foremost among the 
causes of depression were the great labor strikes in the 
Southwest, in Chicago, Milwaukee and New York, and 
finally the anarchist outrage in Chicago on the 4th day of 
May. Inthenext place, the condition of foreign trade was quite 
unsatisfactory and the prices of our leading stap'e products 
were very low; imports of merchandise exceeded exports in 
value, and gold was goiug out at the rate cf $5,000,000 or 
more a month, Under these circumstances it was not until 
the latter part of May that the market really turned und 
assumed a stronger and more confident tone, from which it 
never aftervard completely relapsed. 

The better fe: ling which began in May was helped by good 
reports from the growing crops in June and July, and 
also by a large export movement in wheat. T:e export 
(f gold cea-ed after June, and there was a considerable 
demand for Amencan etocks and bonds after the turn of 
the year, which mide itself apparent in a return flow 
of gold towards this country. The market aivanced to 
large dealings in September, October and Novembeyr, cul- 
minating in a great speculatise buoyancy that reach-d its 
height late in November. From this point the market c n- 
tinued with irregularity, sowe special stocks being still 
further pushed upward, but the general list dragging as 
December advanced, the downward tendency being pro- 
nounced by the 11th and reaching a cri-isonthe 15th. Call 
loans had been forced up to very high rates, as much as 4 of 
1 pe: cent a day, and astock panic was precipitated in which 
prices fell« ff as sharply asin the worst periods of a serious 
crisis. Some of the widest fluctuations Dec, 11 to 15 were— 
Manhattan Elevated. 1651g—15327; Chattanooga, 101—671g ; 
New York & New Englaid, 64!,;—44; Pmladelphia & R ad- 
ing, 48--30; R. & W. P. Terminal, 45144—30; Tennes-ee Coal & 
The sales at the New York Stock 


_ Exchange on Dec, 15 were the heaviest ever made in a single 


day, amounting to 1,096,000 shares. 


the extent of the public hunger for stocks and bonds when — 


once excited, had both been underestimated, and there is little 
doubt that the heaviest professional stock operators have been 
as much surprised as any one else at the breadth and staying 
power of the present boom in securities.” After the 20th of 
November there were occasional reactions and some irregu- 
larity till the close of the year, but nothing which amounted 
to a considerable set-back, and the year closed with all the 
benefits of the great railroad negotiation fully sustained, and 
the ability to sell at the Stock Exchange any reasonable 
amount of stocks or bonds at prices vastly better than those 
ruling before the settlement of the trunk line difficulties was 
foreshadowed. 

Pursuing the course of the year from its opening we 
ob-erve that in January depression and dulness were therule; 
the trunk line war was rife ; the coal combination, to make up 
for the withdrawal of the Pennsylvania RR. Co., alloted an 
extra i.00°,000 tons of anthracite for the year, making 
31,000,000 tons in all; Houston & Texas Central and East 
Tennessee Virginia & Georgia defaulted on Jan, 1. In February 
the depression continued = a speculative rise lasting 
about ten days and led by Del. kawanna & West.; the Cen- 
tral Railroad «f New Jersey defaulted on its coupons; the 
House of Representatives declined toact on the bill tostop 
the coinage of silver; the Southern railroads had the benefit 
of the New Orleans Exposition. In March, Apriland May 
there was little animation, and the varying rumors of war 
between Russia and England had much todo with the course 
of our markets. The Nickel-Plate road went into receiver’s 
hands in April and defaulted on the first mortgage interest 
due June 1; the New York Central, St. Paul and Omaha divi- 
dends were reduced ; Pacific Mail rose sharply on the passage 
of the postal subsidy law, but fell off again quickly, and in 
June also was weak on the loss of the Steamer Tokio and the 
refusal of the Postmaster-General to pay the extra amounts 
provided by the new law for carrying the ocean mails. The 
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During the next few 
days the market first reacted, then dragged sluggishly, but 
assumed a tirmer tone and recovered materially before the 


end of the month. 





1887 .—The price for + eats atthe New Yerk Stock Exchange 
declined during tie year 1887 just about one third, or from 
$30,000 early in the year to $20,000 in Dec mber. P. rhaps 
this f- rn shes the best comment that can be made very briefly 
upon the charact: r of the bu-iness. 

The particular events of the y ar are referred to below 
un ‘er the respective m: nhs in which they occurred, but as 
to the general course of tre mar.et it may besaid that there 
wa- ho panic or sudden break ex: ept that of June 24, and 
there was no perio: of real buoyancy, unle-s a single week in 
November was entil dto be called suc». The year: pened 
with depression, «wing to the coal-handlers’ s rike, soon fol- 
lowe by that cf the freight-handlers inthis city. The Inter- 
state Commerce bill and European war rumors also had an 
unfavorable effect, and stocks were generally d: pressed till 
the end of February, when ther was a recovery, During 
March the market was stronger, influenced to som. ext-1.t by 
the movement in special stocks und by s me foreign buying. 
The Inter-State Commerce Jaw went in'o effect April 5th, but 
the Commissioners soon decided to su pend for ninety days 
the ope: aticnscof the fourth section relating to the long-and- 
short haul in its application to a number of leading rail- 
roads having the c: mpetit:onof water routes, and this: elieved 
the apprehension. The tendency of prices was generally 
upward tillihe middle of June, and th's period was practi- 
cally the best-of 1te year, with a decidedly strong tone. On 
June 14 came the break in the coffee speculat'on here and on 
the 15th the collapse of the wheat corner in Chicago, leading 
to the bad failure of the Fidelity National Bank of Cincinnati. 
These events shook confidence very severely, and they were 
followed by the tumble of Manhattan Elevated stock in this 
market about 41 points, when Mr. C. W. Field sold out a 
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block of 50,000: hares to Mr. Gould at 120. Money became very 
active, loans were called, and on June 24 the market was 
almost in a panic and remained very sensitive for sometime 
afterwa: ds. 

The bears organized a strong party in June, and in July 
stocks generally declined, the famous Baltimore & Ohio deal 
with H. 8. Ives coming to an end by the positive announce- 
ment of Mr. Garrett that the purchasers were unable to fulfill 
their agreement. But the whole Baltimore & Ohio transac 
tion hung over the market for so long a time, and disclosed 
such weakness on the part of one of the great trunk line rail- 
roads, that it exerted over the stock market one of the most 
pernicious influences of the year. 

In August the market had spasms of strength, as the fear of 
tight money was somewhat relieved by the action of the 
Treasury in purchasing bonds. Late in the month Grove- 
steen & Pell, the bankers of the Rome & Decatur Railroad, 
failed, and this gave rise to much caution among the lenders 
of money on railroad collaterals. The purchase of the Balti- 
more & Ohio Express business by the United States Express 
Co immediately followed, and then the announcement of the 
Baltimore & Ohio Syndicate to relieve the company from its 
embarrassment of a floating debt of about $!0,000,000. 
The bears conducted an active campaign and made large 
profits, and after experiencing a stronger tone in the last part 
of September, prices again became weak and feverish. The 
prospects for easy money were more permanently assured by 
the action of Secretary Fairchild in October in offering to 
deposit money with the national banks, taking the 4 per cent 
Government bonds as collateral at 110, instead of 90, as for- 
merly. The bears appeared to have covered their contracts, 
and early in November the market was strong, prices advanc- 
ing, and the business of the second week, on general buying, 
was one of the best of the year. This did not continue, how- 
ever; prices fell off again and December was a very dull 
month, the volume of sales at the Board much of the time 
being near a minimum. The year closed with depression 
among stock brokers, notwithstanding the excellent state- 
ments of the Vanderbilt roads and the remarkable record of 
the year in railroad earnings. 

§S88,.—At the Stock Exchanges in New York and other 
cit'es the vear 1888 was generally marked by depression and 
shrinkage in values. But thes ocks of coal roads, the Van- 
derbilt-, and a few others, formed a conspicuous exception to 
this rule. 

At the opening of the year the market was clouded by the 
strike prevailing on the Philadelphia & Reading properties, 
which continued until the 19th of February, and was then 
terminated by the completesuccess of the company. Depres- 
sion and slack busine s were the rule, with irregular fluctua- 
tions in th» m»rket, until the dulness re: ched aclimax on 
Feb 14, and only 47,000 shares changed hands at the New 
York Stock Excra: ge, The market draggei on without ani- 
mation till ths first of March, when the strike of Chicago 
Burlington & Quincy locomotive enyineers further depressed 
the tone, an‘ to this was atded the extraordinary blizzard in 
New York and its vicinity on Monday, the 12th of March, by 
which business was alm ‘st entirely susp nded for three days 
and the damage to railroads «as very great, Stocks contin- 
uel very weak, and from the 20th to the 25th of March de- 
cline 110 the lowe-t point so far reached in the year. 

The first real improvement in the market came after the 
issue of the circular by S:cretary Fairchild on April 17th, 
offerin * to purchase Government bonds daily, beginning on 
the 23d. A much better tore s t in, confiden’e increased, 
and there was more demand for stocks both at home and 
a>road; but the improvement hardly lasted three weeks and 
in the second week of Miy bears were again selling stocks 
short ; the C. B. & Q. quarterly divid: nd was reduced to 1 per 
cent and the heavy decrease in Atchison earnings affected 
that company in Bostor. 

The Mi-souri Kansas & Texas and the Minneap. & St. Louis 
railro ds defsulte!, and Boston felt very severely the loss of 
earnings on Burlington & Quincy and Atchison Toveka & 
Santa Fe. The h:lf- year clesed in June with a trifle better 
feeling after the declaration of the regular quarterly dividerd 
of 144 per cent by Rock Island and the very fair semi-annual 
exhibits of the Vanderbilt roads. 

gWith the second week of July the stock market awakened 
to a better spirit, and from that time until the 13th of Sep- 
tember there was more or less animation and a more conti- 
dent feeling. The crop reports were good, except 01 winter 
wheat; the cable war was settled, helping both the cable 
lines and Western Union Tel.; the foreign demand for stocks 
was still a most imp rtant element ; the money market w¢s 
kept easy by the Government bond purchas‘s; there were 
large advanccs here and therein speci | stocks, or in certain 
groups, such as the coalers or the Southern stocks, and alto- 
gether the period from the middle of July to the middle of 
September was the best of the year. With t' e 13th of Sep- 
tember came a great set-back to the merket in the } assing of 
the St. Paul dividend on the common stock and reduction of 
the preferred stock dividend to 214 per cent for the half year. 
This gave a shock both here and in London, and was followed 
in October by the reduction of the Atchison dividend to \ of 
l percent. ~» 

After some recovery in tone and frequent sharp fluctua- 
tiors, owing to the h@avy: hort int r st, there was a stronger 
feeling prior to the Presiden ial election in November, the 
Vanderbilt stocks and coal stocks being among the strongest. 
It was ge neral'y beli-ved that arise would take place after 
the election and stocks were firmly held, but the holders were 
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greatly disappointed, for the market soon became heavy and 
there wasa general decline throughout the list. This was 
mainly the result of long holding of stocks which were thrown 
overboard as soon as it was found there was no party ready 
to take hold of the market and inaugurate a bull movement. 
November witnessed an irregular and unsettled tone with 
much depression, and this reached over into December. But 
aft+r the middle of that month there wes pn improvement, 
which kept up until the close of the year; the coal stocks 
particularly were very buoy: nt, Delaware & Hudson touching 
134, Lackawanna 14434, Jer ey Central 9514 end Readir g 5034. 
The Vanderbilt roads’ preliminary exhibits were issued laie 
in the month and compared unfavorably in net earnin s with 
the previous year, but an extra dividend of 1 per cent was de- 
clared on Lake Shore and the policy of 5 pr cent a year on 
Central & Hudson in the future was anrounced; a dividend 
of 114 was also declared on C. C. C. & I.—the first since Feb- 
ruary, 18:3. 

One main cause of the better feeling in December was the 
meeting of Western railroad presidents in conference with 
members of banking firms: having Lond: n connections, 
at :be house of Mr. J. Pierpont Morgan, when the rfolicy of 
maiata‘ning rates was agreed to by office1s of nearly all the 
prorainent lines running west and southwest from Chicago 
and St. Lou s; a restoration from cut rates was ordered for 
the first of January, 1889. The stock market closed on Dec, 
31 very dull, but with a strong undertore. 


is«9.—The stock market opened the year without much 
animation, and throughout the month of January there was 
little courage or inclination to operate heavily. The serious 
lass in earnings during 1888 by many of the Western roads, 
and the uncertain financial condition of so prominent a com- 
pany as the Atchison Topeka & Santa Fe, had much influence 
on the prices of stocksin general. 

By far the most important event early in the year was the 
meeting of railroad presidents on January 10 at the house of 
Mr. J. Pierpont Morgan, to organize the Inter-State Railway 
Association. This was followed up by other meetings to per- 
fect details of management, and the whole scope and purpose 
of the Association were so comprehensive—namely, to secure 
harmonious working, and to prevent rate-cutting on all the 
Western and Southwestern railroads—that its effect could not 
be otherwise than most beneficial to the market. There 
was an active demand for railroad bonds at advancing prices, 
and the Readinz Income bonds were prominent, the Managers 
declaring 74g per cent interest on the firsts and seconds, but 
only 214 per cent on the thirds. The Gulf Colorado & Santa. 
Fe bonds declined heavily, owing to the Atchison situation. 
In the latter part of January stocks were stronger, being 
influenced by the large demand for investment securities, and 
by the sharp upward movement in some special stocks. 
Pullman Palace Car rose to 199 ; Del. & Hudson sold at 1384, 
Jan. 30; Jersey Central reached par on Jan. 4, and sold at 98 
on the dist; Atchison stock touched the lowest point so far, 
4773, on Jan. 21st, the company having passed the Febru 
ary dividend. 

In February there was a less active demand for investment 
bonds, but more bouyancy in the stock market, particularly in 
the first half of the month. To this there were some excep- 
tions, particularly the grangers and the coal stocks, the first 
named being affected by Judge Brewer's decision in the lowa 
cases, refusing torestrain the Commissioners from enforcing 
their schedule of rates, and the latter on account of 
the coal trade not doing as well as in 1888, partly 
owing to the open winter. There was less strength 
and activity in the latter part of February, but many 
special stocks were prominent. Pullman touched 205%4 on the 
1ith, but reacted somewhat after the 25 per cent allotment of 
new stock at par tothe old stockholders. The C. C.C. & L, 
‘*Big Four,” and Chesapeake & Ohio group, were all very 
strong under the prospect of the coming alliance. Manhattan 
Elevated was pushed up to 10513 on March 1, with talk of in- 
creased dividends ; American Cotton Oil Trust reached 601, 
on February 13; Atchison kept above its lowest point of Jan- 
uary ; the Union Pacific, Oregon Short Line, Northern Pacific 
and Oregon Navigation stocks were generally firm to strong 
on the pending negotiations and their good prospects. 

During the spring months the stock market was very irreg- 
ular, and as a rule the interest was generally concentrated in 
a few special stocks, which moved sharply upward or down- 
ward according to the influences bearing upon them. 
Manhattan Elevated was strong early in March, selling 
up sharply, but dropping 91g points when it was announced 
that the dividend which had been talked about would be paid 
in scrip. The French copper syndicate collapsed about the 
middle of March and the effect was much felt in Boston, lead- 
ing to free sales of stocks by Bostonians. St. Paul declared 2 
per cent only on the preferred stock for Avril; Atchison met 
allits obligations due April 1, including the interest on the Gulf 
seconds, and this relieved some anxiety. The terms of the 
‘‘ Big Four” consolidation ‘were published late in March. 
Atchison was a leading point and was closely watched through- 
out; the lowest price in the first half of the year was 39!g— 
touched on April 1—and on May 31 the stock sold at 46. Lou- 
isville & Nashville was very strong, rising to 70%¢ on May 28. 
The Centennial celebration in New York occurred early in 
May. and the Stock Exchange was closed for three days, from 
Saturday, April 27, to Thursday, May 2. Default was made 
on part of the May interest due on the St. Louis Arkansas & 
Texas firsts. There was a sharp flurry in Oregon Trans-Conti- 
nental stock on purchases for control, and on the 17th of May 
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the price ‘‘ regular” was 33-3514, while for cash it sold up to 
6414. Trust stocks towards the close of May were a leading 
feature, and generally advanced in June to the highest prices 
of the year. 


June opened with a fecling of much confidence in the stock 


market, no.withstanding the continued exports of gold; nor | 


was this confidence greatly shaken by the prodigious disaster 
by flood at Johnstown, Pa., which brought heavy losses to the 
Pennsylvania Railroad, causing a decrease in earnings in 
June of $1,149,382 gross and $804.662 net. Other railroads 
also lost to a less extent. The negotiations between the Union 
Pacitic, Northern Pacific, and Oregon Trans-Continental took 
definite shape in June, and gave strength to all of that group 
of stocks. The notice of withdrawal of Chicago & Alton 
from the Inter-State Association was unfavorable to the 
granger stocks early in the month. Rather singularly, the 
coal stocks, except Reauing, had an active and buoyant move- 
ment, touching the highest prices so far in the year —Jersey 
Central up to 114°, ; Lackawanna, 148°4, and Del. & Hudson, 
14914. The Jersey Central earnings had been large, but the 
other companies were apparently trading on their heavy busi- 
ness of 1588. Towards the close of June the boom in Trust 
stucks overshadowed all other transactions at the Stock Ex- 
change. Dealings were of immense volume, and prices 
rapidly advancing. 
the highest of the year—while Pipe Line certificates sold at 
95—the highest price up to that date—and Cotton Oil touched 
087g. against 614g on May 29. In July it was an- 
nounced that the Lead Trust certificates outstanding, supposed 
to be $60,000,000, had been quietly raised to $83,000,000, which 
caused a heavy break; but Pipe Line certificates sold higher 
than they had previously. The Northern Pacifics were ¥ery 
strong, also the ** Big Four” group, including Chesapeake 
& Ohio, of which a controlling interest was secured by 
the purchase of $10,000,000 stock from Mr. Huntington. 
Atchison was heavy on its lack of improvement in earnings. 
Columbus & Hocking Valley broke badly on the prospect of a 
possible default in September intimated by its President. 
Reading was also weak on its unsatisfactory traffic returns. 
In August the general features of the stock market were 
not essentially different, and irregularity in the movement of 
different stocks or groups of stocks continued to be the lead- 
ing characteristic. Aitchison dragged on towards the inevita- 
ble reorganization, and it was announced late in the month 
that Mr. Strong would retire from the Presidency and Mr. 
Manvel would succeed him. The ‘** Big Four” stocks and the 


Sugar Trust touched 126 and Lead 35— | N 





plan of reorganization was published in October, and 
proved to be one of the great financial events of the year. It 
was successful from the start. was received with great favor, 
and was virtually perfected before the end of December ; the 
stock and bonds gained strength rapidly. Mr. Villard went into 
control of the Northern Pacific, and the dividend of 1 ad 
cent on the preferred stock was announced, and the further 
amount of $2,844,429 was declared to be due to the preferred 
stock. The Trust securities were very sensitive and irregular, 
having a demoralizing effect upon stocks ; the money market 
was also close, and rates touched 12@:5 per cent every week. 
The anthracite coal stocks weakened under the bad results of 
the year, and Tennessee Coal & Iron advanced largely on 
manipulation and under the active demand for iron; Colo- 
rado Coal & Iron also advanced materially. 

In November and December money was cloge, but not often 
very stringent; the bank reserves were so low as to cause appre- 
hension of a possible squeeze at any time. The anthracite coal 
carriers were generally weak on the bad prospects of the 
trade and the continuous mild weather; the Trust stocks 
broke still further, and three of them touched the lowest points 
of the year early in December, when Cotton Oil solid at 27, Lead 
at 17 and Sugar Trust at 55. Petroleum certificates had reached 
their lowest point at 80 on April 23 and highest at 11214 
ov. 8. Another disastrous break in one of this class struck 
the market on Nov. 26, when Chicago Gas Trust fell off from 
551g and touched 39 on the 29th, in consequence of the [Illi- 
nois Supreme Court decision against its operations as a mo- 
nopoly. Ontario & Western was adroitly pushed up in 
November on a proposal to give the proxies to Mr. Vanderbilt, 
though he had not consented to vote them. Missouri Pacific 
was weak, and declined to 6534; a statement from returns 
made for the year ending June 30 was published, which 
showed a large deficit below the amcunt paid in dividends, but 
afterward on the 19th of December the quarterly dividend 
of 1 per cent was declared and an exhibit presented showing 
a surplus for the calendar year over the 4 per cent dividends, 
and the stuck was quickly jumped up to 745g on the 20th. 
Western Union as the next important Gould stock was strong 
on thé declaration of an extra dividend of 34 of 1 per cent, mak- 
ing 2 percent forthe quarter. The M. K. & [. affairs were very 
prominent in the last two months of the year, owing to the 
putting forth of two distinct plans of reorganization by the 
Central Trust Company and the Union Trust Company. The 
Vanderbilt trunk line stocks were all advanced on the 
declaration on Dec. 20th of extra dividends on them for the 





Villard stocks were generally strong and the Northern Pacific 
dividend was talked of and the blanket mortgage was proposed; | 
Wabash sprung up a:ter its successful reorganization; the Trust 
stocks were weak, Sugar on the litigation of the North River 
Sugar Refinery dnd Cotton Oil on rumors of losses and no div- 
idends. In the first week of September there was much activ 
ity in Northern Pacific preferred, which advanced and fluc- 
tuated widely during the month. The coal stocks were also 
active, and, except Reading, they went up on September 6 to 
the highest prices touched in some years, Lackawanna to 151 | 
and Velaware & Hudson to 156; but Jersey Central afterward | 
reached 131 on October 1. The interest was paid on Columbus | 
& Hocking Valiey bonds September 1 and all the securities im- | 

roved. Louisville & Nashville stock became a feature, often | 
eading the market, and London bought freely; the earnings 
continued very heavy, and the announcement was made of , 
$13,000,000 rew stock to pay off the collateral trust 6 per | 
cents. Atchison kept its downward course and Sugar Trust 
broke badly to 87, Cotton Oil being also weak but not breaking 
so sharply till October 4, when it fell to 401g. The Northern 
Pacific new blanket mortgage for $160,000,000 was authorized, 
and Richmond Terminal issued new stock to acquire more of 
the East ‘Tennessee preferred stock. Union Pacitic was strong 
and active, and Oregon Short Line and Denver Texas & 
Fort Worth moved upward on their respective plans of con- 
solidation under Union Pacific auspices. 

Early in October Atchison broke further to 261g under the 
prospect of reorganization, St. Paul Minneapolis & Manitoba 
was more active, and the plan of forming the Great Northern 
Company was brought forward. Manhattan Elevated jumped 
upward on inside buying; Jersey Central was strong. But 
the Trusts were hindrances to the market—Cotton Oui 
breaking down to 387g, and Sugar being very irregular ; high 
rates for money also checked business, and the Clearing- 
House statement of October 5 showed that the New York bank 
reserves were below the legal requirement. The Atchison 
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‘year 1889, viz.. 1 per cent extra on Lake Shore, on Mich. Cen- 


tral and on Canada Southern, and 4% of 1 per cent extra on 
N. Y. Consolidated Gas stock was strong in 
December on the cutting down of the electric light poles by 
the city authorities. 

Late in December business at the Stock Exchange was re- 
duced toa minimum and prices were depressed by the high 
rates for money, which on the 27th were forced up to 30 per 
cent per annum, and on the 30th to 40 per cent. 

The volume of shares sold on the regular list of the Stock 
Exchange was comparatively small, and Jess than in the pre- 
vious year, b .t the sales in the ‘‘ unlisted” department brought 
up the amount so that the total for 1889 was nearly 7,000,000 
shares above that for 1888. Onthe other hand the dealings 
in railroad bonds showed a handsome increase, being about 
$53,000,000 ahead of 1888. 

A record of the principal events bearing on the stock 
market in 1889, and the range in prices of the principal groups 
of stocks, will be found in the first article in the REVIEw, 
‘* The Retrospect of 1889.” 

Sales at the N. Y. Stock Exchange were as follows since 1878 




















*RR and Mis. RR. and Mis. Government State 
stocks. bonds. bonds, bonds. 
Shares. $ ¥ $ 
1879..... 72,765,762 , 412,309,400 | 112,5/1,850 | 22,643,150 
1880..... 97,919,099 569,910,200 | 58,159,€00 15,497,400 
' _— 114,511,248 385,859,500 35,395,850 49,569,300 
1882..... 116,307,271 216,769,410 18,555,850 26,571,260 
1883... 97,049,909 284,768,100 17,016,150 6,9-6,500 
1884..... 96,154,971 | 499,955,260 14,905,150 2,826,900 
1285... 92,538,947 660,059,400 15,261,200 14,678,053 
1686..... 140,802,050 537,257,500 12,793,500 20,594,411 
. = 84.914,616 | 347,127,330 7,110,400 15,306,-00 
1888..... 65,179,.06 | 345,714,057 6,573,700 5 184,285 
1889.....) 72,014,000 | 398,825,425 | 3,693,850 5,932,350 




















* This includes all stocks (except bank stocks) anid ai-o Trust cer 
ificates, &., sold in fue “ ualisted’” department, except petroleum 
certificates sold by barrele. 











PRICES OF 


The tables on following pages show the highest and lowest 


each month of the last five years, compiled from sales made at the New York Stock Exchange. 





RAILROAD AND MISCELLANEOUS STOCKS. 


prices of railroad and miscellaneous stocks in New York for 
The compilation is made 


from such prices as constitute a fair standard of market value, and sales of stock in 100-share lots or upwards are taken, 


except in the case of those few stocks which sell almost entirely in small lots, 


the remarks above relating to each year. 


In connection with these prices should be read 


The course of values and the causes for the great rise and fall in stocks at different 


times can be studied with much profit by all parties interested in stock dealings, and as a matter of higtory this record of fluc- 


tuations must be of great value. The legitimate advance 


in certain stocks from the time they were first listed at the 


Exchange, and the disastrous collapse in other stocks or ‘‘ Trusts” after they had been forced up to unreasonably high figures; 
give the most practical information as to the possibilities of the stock market in either direction, 





a | ae ec 









































ee 
























































































































































RAILROAD AND MISCELLANEOUS STOCRS. oF 
1885, 
sToOoks. JANUARY| FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. SEPT'BER. OCTOBER.| NOV’BER.| DEC’BER, 
Wise Low. High) Low. High | Low. High| Low. High Low. High Low. High} Low. Figh| Low. High Low. High/Low. High} Low. High | Low. High 
RAILROAD. 
Albany &Susquehanna./128 -129 (124 -124 /128 -130 [132 -1824¢/1382 -1333g)183 -133 |180 -190 |... ~ ..../.... - ....|/180%-18045/187 -140 |128 -128 
Atchison Top. & 8, Fe..| 74 - 78 | 73 - 754%| 67%- 70 |x603gx72 | €634- 71%) ... - 034 677%,| C63¢- 6654|.... ~ 71M 774! 87% 89 | 84% 86% 
Atlantic & Pacific....... pias '<ded - - . a ee cunede: i deca 2 834- 10% 9%46- like| 2 - 10% 
Bost.c& N.Y. AireL., pri| 90 - 90% 90%- 903% 88 - 20% “88%4- 90 "89%4- 903 93 - 93 94 - 9614; 9614- 97 | 95 “ 97 94 - 96% | 98 - 96 | 943;- 96% 
Bur. C. Rap. & North. .|.... - ....| 57 - 5 - 62 - 62 - s-sclees. = «...| 63 - 63 | 63 - 70 | €O - GO | €O - 80 | 70 - BT | 7 - 82 
Canadian Pacific. .. | 37 - 443% 974-40 | 96%- 40 _ 87% 86 - 40 | 80 - 415<| 40%4- 46 | 43 - 46%) 45 - 46 | 45 - OIG) 4056- 57%! 5S - O84 
Canada Southern....... 20)4- 32 | 2034- 35 | 30 - 824; 29 - 30 | 23 - 30 | 26 - 52 | 30 - 86 | 85 - 40 | 35 -- B856) 87 - 4734) 4134- 475K] Be - 44% 
Cedar Falls & Minn..... ba" 10 - 11 934- 10 O54: 10%} 9%%- 10%;| 10%- 11 O - 12%] 19036- 143'.... - ....| 14% 1756 14g 16 13. - 16 
Central Iown .............].-. - ....] 7% - 1134} 115g- 18%).. »: ® eededis ™ 1 2 381 © -88 1 28 - 1434) 12 - 2354) 193¢- 2414 
Central of New Jersey.| 91%- 4074] 9234- 905] 81 - 4134 B1x- 9814) BaI6- STH! SdI4- Alc) H65- 49 | 4934-52 8034-50 | 393{- 4954 40sg- 4734/ 42 - 4634 
Central Pacific............ 26}4- 3544) 2734- 36 Lie 854] 80%;- 83 | 2914- 31%] 2014-82 | 20 - 3434! S2I4- 4056) 353;- 39%) BBIG- 4314] 42%- 40 | BO%K- 44% 
Charl. Col. & Augusta.|... - ..../.... - ... bine? hac dates da dee @ suck 9-0 41..:. + ...4 a= | 95 . 36 | 35 - 36 
Chesapeake & Ohio... .| 5%- 6% 6 - 6%| Bi6- 64 3 - Sl 4%- 4%) 3%. 4K 4-61 5%- 8 | 7? - %4| 634- 93, O -- 12%] 11M~ 18% 
BRE GREE on -09-29%0eees- Obg- 11 | 1094-1214] Og- 1114) 7 - GK) TG BY] TH- BY] TE- 11}4) 10b- 147%) 18 - 14 | 119{- 167% 16 ~ 2854) 1834- 2146 
Bd pref ......ccccccccccecse Bg 8 | 7 - 7 | Be 7 | 436- Ge] 43g- 5h! 4 ay! 4u- 7 | 63% Oy 8 - Biyl 8B - 2194! 1034. 15%! 12%- 15% 
Chicago & Alton.......... 125 -181}4|181 -18334)1924-135 |134 -198 [137 -138%¢|19614-199%|136 -198 132 -1985g 191 -19914|1824g 199 |187 -140 [138-140 
RT 35 SA AEE 147 -147 /151 -151 |158 -152 |.... - ....).. - ... ]152 -159 |... - ....]140 -149 | - ees eee) 
Chic. Burl. & Quiney... 1154-11056) 11874 -12276|12094-125}¢ | 11944-1243¢/120 -1249412034-12734/12514-131}_ 128 -134 |1254g- -180 |128%-183%4 133 -1381¢| 13234-1383 
Chic. Mil. & St. Paul....| 707 7634) 71}4- 7534| 6834- 755¢/x689{ x73}4| 663g- 71 | G434- 72x] 70 - S314) 763g¢- 8214) 7454- BO1g| 754G- 895g! 8034- 9 | 8934- 9614 
i caneds cohen sqnaeseubees ‘|192 -107 |103 -10734|10514-108 | x103%%-108 | 1023-106 {103!4-10834/108 -113 |1Li0w-115 (x10734-14'4 | 107 11444 11444-119%|115 -125° 
Chic. & Northwest....... 813¢- 015g) 8954- 9736) 925¢- C34) 94 - 9834) 05g- 95%.| «3014-94 | 9134-1017¢! 0714-10334 943;- 9914] GBYG- 11144 11046-11534) x 10544-1444 
Pref POTTT TTC TM TIT TLE 11934-12°% 126 -184 X127%4 32 12914-13314 12544-1301; *12314-129 127 -132%6 129%- 13% %\ x12434-131 12814-18514 135 -137% X 13236-3644 
Chic. R. I. & Pacific...../105 -i09 /108%4-114 | 112}¢-11684/112 -1153¢/11134-115 1134-118 115 -110 |1177%4-12134)1174g-120 [1184-125 12334-1382 | 12734-12u44 
—~ St. Louis & Pitts.| 74- 8%! 74- 8] 6x- 9 | 8 - 8k... - . | 7 - 7 | 6% 10%! 10 - 12%] 11 - 11%] 11%- 18 | 1534- 18%] 12 - 1534 
PTTTTTTITT TET TTT 15 - 17% 15%- 19 17 - 19 154- 18 15 - 15 1444- 16 14 - 25 23 - 25%) 22 - VQ) WIg~- 4144 3BK- 40K 82 - 36 
Chic. St. Paul M.& O.. 241¢- 27 25 - 20 23%- 26% 18%g- 25%/| 185¢- 21 18%- 22 21u- 28 26 - 88%) 29%- 3434 33 - 3914) 38 - 44%! 3B446- 41% 
Pret.........---eseeeeeeees || 82%4- 87g] 86 - 9144] 84 rie 73%{- 86 | 69 - 74 | O68 - 74%) 71 - 864) S1ig- 96 | 87%- 94 | 9346-10016 100%-10514|100 -10534 
Cin. Sandusky & Cleve.|.. - ....| 22 - 22%).... - -3 © Speck OP WE Bass * ; - .. |. . = ... fees = ....| 283G- 2B | 33 - S6%e| 35 - 35 
Cleve. Col. Cin. & Ind...| 81 - 33 | 823g- 33 | 33%- 35 | 23 - 3354! 2434- 3344, 28 - 9834) 3034- 88%,’ ST%- 42 | BB - 4744) 47%- 69 | 60 - 65%! 50 - 61 
Cleve. & Pitts., guar..../134 -137 |134%-1374¢|188 -139 |140 -14034{ 140%4-141 - .,..|141 -141 |13936-1303¢).... - ....)140 -141 [141 -14216/ 14246-14616 
Columbia & Grecnpv., pi.| 14%4- 20 | 20 - 20 | 20 - 20 | 20 - 20 oe eee . « 28 - 41 | 88 - 41 | 388 - 49 | 48 ~48 | SI - Sl 
Col. Chic. & Ind. Cen....|.... - 1%j- 1%) Me M.... - - : ae ra ea Saree a Mae 
Cie A WERE. GE TE siices © scccdecce * decakesss ©’ sacchesse @ - ee OL oe “18 - 20 19 -~ 20%) 19 - 26 25 tins “99 - 84 
Danbury & Norwalk... | 50 - 50 aM teadivess © teed + 3) eet . ee a ees PS ae eee 
Del. Lack. & Western .| 8254- 01/4 8834-10454) 9954-10914) x10314 08% ‘9056- 106% x09%4-104) | 9034-10814 98 1004 O7 -1044| 10244-12134] 11934-124 [120-1295 
Dubugue & S. City...... 55 - 59 | 60 - 635 | 68%- 65 | 60 - 62 57 - 5 58 - 5Oly Pie - 63 63 - 67 | 50 - 63 | 59 - 63 | 60 - 65%) Gi - 63 
East Tenn. Va. & Ga.. 2y%- 3% 38 - 4 S3g- 43% 3 - 3% 34- 35¢ Q4- 314%) W%- 4% 444- 6%) 55¢- 6% 5i- 7 534- 854 5u- Tq 
Pret........ 4%- 5g) Si4- 654) Gl4- 8 | S- 6 | 5 - 5H! 4¥y- 5 434- 746) T- 1034; 9 - 10%] Og- 1214) 105g- 145g, Olg- 12 
Elizabetht.!.ex. & -B. &, sa: © uboas. © etal aaa © dsadieaat © Sveilaa:; * bcd Wx! Shite: @r ceuonie a 2? - 16 | 15%- 20 | 20 - 2% 
Evansville & T. Hinute) 374- 40 | 304- 49 | 47 - 52 | 45 - 48 | 46 - 47 [x45 - 49 | 40 - 52 | Bo - 5414 52k6- x57 | 56 - 641q! SSlg- 71 | 66 - 69 
Fort Worth & Demver.|.... - ....)-22. = ceselices = ceccfese.  cevelece = -.e] 14¥G- 144g) 14 - 14 | 14% 23 | 19 - Vlg] BO - 233g) 21 - 25 | 10%- 23 
Green Bay Win.& St.P.; 3 - 84 8 8 3 - 343 - 4% 3%- 44 3h- 5 44- 5% 5M 64 5 - 5%) 5 - 6h/ 6 - 115% 734- 10% 
SE on66naceds teen tnsdeus 1904-192 |.... - ....|19334-200 |198 -200 (198 -198 | x190-200 190 -195 200 -200 |203 -203 |205 -205 |.. |208 -211 
Mouston & Texas Cent.| 20 - 30 | 16 - 20 | 14 - 1634) 143{- 17 | 15 - 20 | 17 - 26 | 24 - 26 | 2 - 92 | 2 - 32 | S1 - 37 33 - $934 $2 - 37 
Illinois Central .......... 11934-123 | x12144- 126/1245¢-127 | 124b6-127 | 12434-1238 124 -12614' 12614 132 x12044-134 | 13044-13254) 13144-13514/135  -13944/ 1554-140 
Leased line, 4 p.c..... 84 - 863g) 85 - 8834) 85 - 8A3{| B51g- 853g, 85 - 89 | d7ig- N71 90 - YO | SOG- SOlg] GO - 90 | V1%- 92 | B1 - O38 | 92 ~ % 
Ind. Bloom. & West.... | 1154- 12%) 12 - 144%) t2\- 13%) 10%- 12%! 8w%- 10% TK- 9 | 8 - 12 11%- 154! 11%- 14%/ 18%- 175¢- 2834) 2144- 27 
Joliet & Chicago......... ones * secekbens © vesebcnct © ecoctnaed © scoK “ME Bic: © J icchiece = . sf ; a eg Sn Tera: eae 
Keokuk & Des Moines. ... - . 24- 6 - - - = %- 44 4-1) S.« 2 8 - 10% Qe 10 Jocce — cece 
Preet........ cccescereseseres Pet Ear Soe a at EPO Ae ee eT ee ws fac ec) Re RBA ote ahenee ce ieee 
Lake Eric & Western 034- 13%) 1244- 17 | 14 - 16%) 4%- 13%) 4%- 7 Q4- 6% I%- 5 | Sh&- 10 T6- 9% OM%- 14 | 105¢- 2134] 13!s- 1934 
Lake Shorc..............-- 5034- 63i4| 6094- 6774] BOI4- 654) 5814- 60%! 503{- 59 | 5136-5814 5434. 719K GSTG- 7D | G74. THI] TB'G- 83%! S24- £974] SUK SOM 
Long Island...........-.... 62 - 67% 67 - 7134) GOlg- 734) 71 - 7 7134- 7734) '7434- 7714, 74 - 76 | 74-77 | %3 - 75 | 73 - 774) 76%4- 80%| 783{- 80% 
Louisiana & Mo. Riv ..|.... - we + oes] BBG- 26 a ee A ee a cecfece = eel co * ove | BOG QE | WSG- BB fe--s — eee. 
Louisvilic & Nashville. | 22 - 2644 2336 3344| 30144- 321g) BO1g- 8244) 2834- 35 "81%- 35%, 34% - 4136 896- 4914 43 - 4634] 44 - 1836, 45 - ~. 41%4- 4834 
Louisv.New Alb.&Chic, 1144- 1945| 17%4- 27%) 22 - 2634) 23 - 26%) 23 - 25 - ....| 22 - 25 | 23%- S4 | 30 - 35 | 82 - 40 | 38%- 4 32 - 37 
Manbattan Consol..... | 65 - 70%| TL - 775s\x77 - 78%) 77¥4¢- 90%4| 90 - 97 [x95 - 9734 9514-98 | 9514-10016! x99SG-100%|100 -11134!10835- nn 117-123 
Manhattan Beach Co.. | 115g- 14%) 14 - 15 | 1445- 15%) 14\%- 1536) 14%- 18h) 14 - 1636, 13 - 14 | 124- 15 | 104%- 1144] 10%- 14%) 14 - 18 | 14 - 18% 
Memphis & Charleston.| 27by- 30 | 29%4- 36 | 85 - 44 | 37 - 40 | 34 - 37%) S2 - o8 | 33 - 87 | 33 - 89 | 34 - SB 1 35 - 87% 33 - 40 | 38 - 38 
Metropolitan Elevated.) 90 - 935%{).... ~ ....J..0. = cece jesee = cecsfeeee + cee. [125%G-125% ne area TT Pah Sean Om ey eae 
Michigan Central........ 54 - 61 | 55 - 64%) 55 - 63 | 51 - 69 | 46%- 52%) 48 - 55 yee 65% 62 - 68%) 61%- 67 | 6534 é TI 74 - 7934 T1\4- 78 
Milw. Lake Sh.& W....).... - 0) -06. + eeedicee + Ee ek Te ee ea: aS OE - 20 20 - 24 ; 23 - 2% 
SE ittihcinniaisennodanion soe = ese.| S2 - 3494) 34 - 34 | 83 - 33%4/ 2Q0%- 83 | 20 - 29 |... - ....| 83 - 80% 87 - 89 | 40 - 4834 50 - 54y| 50 - 54 
Minneapolis & Si. L 103g: 12%) 1144- 13 | L1M- 123%, 11 - 12%) 11 - 1146) 11%- 13 | 13 - 16 | 145g- 203;| 16%- 1914 1734- 2334 21% 26 | 20 - 23 
Stites dled deiebiiitieattiaes 25 - 28 2734- 294, 253- 28 95 . 27 ke 2416- 26 261; - 2914 20 23 | 8014- 4334 97 - 41 8814- 48% 4534- £6% 45 - 51% 
Missouri Kan, & Texas 14%- 1744) 14%%- 1854) 1714- 18%, 1735¢- 19 1754- 1944) 16'4- 1834, 174: 2 224 21 - 2 225¢- 26 2414- 2814! Q7i4- 37% 2914- B56 
Missouri Pacific.......... 9034- 95 | 90%- D714) x8O%4- 915¢) BOI4- 0554 94 - 06 |x9414- 963; 91 - 9834 YOH- V5ly) G1 - 95 | 93 -10434 101-106 | 108 -111%4 
Mobile & 0 va 8 8 - 94% 9 - 9 8 - 8 Thy- The @-+7 | eS 914) y 13% i134- 1346 12 - 16 14 - 18% a 1644 
Morris & Essex........... 11434-121 {118 -122 |118 -122 (1193-12434) 12234-12434/122 -125 120%-126 123 -127 (124% -127% 12714-12934 129%«- 133% 128 -133%6 
Nashv. Chatt. & St. L...| S53 - 87 | 35 - 424%) 40 - 42%4/ 88 - 40 | 35 - 30%! 35 - 40 | 39 - 44 | 42 ~ 47341 43 - 45%%| 42 - 48 | 44 - 49 | 45 - 50 
N. Y. Cent. & Hud. Riv.) 843¢- 8014) 573g- 9554) 87 - 9434) 8814- 91 | 821¢- 8974) 8134- 8974 x931j-x9) | OGL{-10174) 953g-10014/x98-x1041¢/101  -107}4/1014¢- 106% 
N. Y. Chicago & St. | 44j- Sy 4ig- 5 134- 436) 2 - Qe 1%- BW 1%- 236) Q1g- 874 3i%%- Tl 5u4- 6K 6 - 10% 8 - 11k 8i4- 10% 
Fret....... ampoeparascasenys T4- 9 | 8 - OM 4 - 9 14 - SH Sy- 4%) 4 - 5 | 4% 7H G3{- 12%| 11 - 12%) 113g- 213g) 16%4- 26 | 1S'4- 2834 
New York Elevated..... 122 -130 os 7 cece] ce > ooee/185 -140 [140 -145 - os ee eb aaee te aeeee Vee 
N. ¥. Lack. & West. s4yg- 83 | 86 - 68 | B74- 86%] 88 - Box! 88 - 90 | BBY- 9014) S09 9216! 92aj- 04 | 9234- 04 | 92%4- 9714] 96%-10014| 98-100 
N. Y. Lake Erie & West. 12'4- 14%| 1144- 144%) 12 - 14 | 11%%- 18 914- 12 03g- 1014 954- 157%, 154% 18!4) 143g- 1734] 16 - 23%) 2134¢- 27%) *2'e- 20% 
Dnentes: oq. sndbdhenens 23 - 80 | 20 - 30 | 24 - 29 | 21 - 23% 19 - 23 18 - 22 | 22 - St | SI - 39 84 - 38%| 37 - 46 | 44 - 57 | 4634- S4he 
N. ¥. & New England....| 12 - 1474, 143- 17%4| 153-17 | 1634- 2214| 1834-2134 i734- £0 | 191¢- 21 | 20 - 25%! 19 - 23%] 20%{- 31 | Q7Ig- 38%) S3e- 30K 
N. Y.N. Haven & Hartf./175 -180 |179 -190%|180 -18234|186 -189 |18634-190 |183 -183 184 -186%9,186 -186 |192 -193 |1923¢-20014/200 -20214/200 -204 
N. ¥. Ontario & West...| 1034- i214! 1034- 123%] 834- 1154! 6%- Gly] 6% 8 | 634- 8B | Gr%- 1114 10%4- 17 | 12%g- 14¥g! 13 - 1634) 16 ~ 20%) 1% 20% 
N. Y. Susq. & West — l%e 214 1% 3 24- 3 2 - 2 1%- 21¢ 134- 214 21¢- 3i¢| 454- 646 534- VM, 634- 91, Ch o% 
POR escsecs cancostetnesabe 4%- 4% 5 - 8 Sig- Oly) + 5y- 6 64- 7 aod -" 6%- 8 F - 12%; 10%- 15 | 134g- 193g 1734- 23% 2044 - 2436 
Norfolk & Western...... er yee aa yee - ae et ae eee * conaksac: *~ ao a © nl > ee ee 
ETE TIO 21 - 23 | 22 - 25% 22 ~ 2446 ‘19 - 214| 17 - 18% “15i- 17 | 14 - 22 | 21 - 254 22 - 24 | 23 - B4¥g BOIg- 33%;| 266- Bldg 
Northern Pacific.......... 15 - 17}4) 15%- 1924) 1634- 19 | 163g- 18%) 14 ~ 17¥o| 153-17 | 16}¢- 2214, QOi4- 2454) 1984- 2244 Qig- 261g 2 - Sity| 2O*- 30% 
Es cuscoveces + seseeeceeees| BOLG- 407%) STIg- 4356 BALQ- 44 3814- 405g) 374- 40 87 - 40%) 88%- 4836) 4614- 51%! 45 - 4834) 463;- 5544 | 543¢- 653<¢ 57 ~- 65% 
Ohio Central............... 14- 1%] 14- 155i Se- 1igl 4- HI M- «Kl OMe) OM OM «(8K OK OK): «OSS |S 15) %- 23;| 134- 2% 
Ohio & Mississippi.......| 16 - 19 | 153¢- 18%! 14%- 1814| 115g- 1434) 10%- 13 | 13 - 1644; 15 - 1934 18 - 233¢| 20 . 2234] 2134- 25 | 22%4- 28% 215¢- 25% 
| Ch eaien cundadeehsiel che anise sigtiinan  iteeciaaie I gaacdiae. 2 spel son © ont * ae yaa ed 4 ee oO ee ee ee ae 
Ohio Southern............ 9 - 10 94- 11 10 - 12 By- 11 8 - OW T- 8%, 8 - 10%) 9 - 11 9M4- 12%) 1134- 17 15 - 21% 1S - 19% 
Oregon Short Line....... WM4- 16 | 15 - 16 | 14%- 1d | 16 - 21 | 18%- 20 | 17 - 18 |... - .. .| 18}g- 1934] 18 - 19 | 10%g- 2714) 2594- 28 | MH- 20% 
Oregon & Transcontin’l) 11}4- 1434| 12}6- 143g) 12 - 14 | 108- 15 | 1334- 1434 133- 14 | 1274- 18%] 1S%4- 2254] 18!4- V13g] Why LOZ, Wtg- 3674) HOM- SHP4 
Peoria Dec. & Evansv..| 12%- 14 | 125¢- 15%] 1356- 14%] 854 13%] 8%- 10 | 7- O14] St4- 14 | 12ts- 15 | 1B%4- 1556] 15%4- 20%) 17%- 24 | 17s 22 
Phila. & Reading....... 1534- 19 | 15%4- 1834] 13%4- 1834} 1334- 1614] 13 - 17 | 13 - 1536) 135g- QL | 16 - 2434) 165¢- 2134] 13%4- 26 | 2O%Z- 2594) 18ig- 24 
Pitts. Ft. W. & C., guar. | 12334-12594; 119}4-124 [123 -128 |125%4-129 |1207%-134 | 13314-13514 13234-1385 | 1351¢-137}¢ 13634-140 |136}g-140 | 19876-14155 x14044-142 
NN FR POOR 2 * eeesfesee - o-e0f120 -122 |121 -1203¢]122 -122- a: -120 |[.... - ae 1. . + ... [120 -123 |180 -130, (124-130 
Reps. & Saratoga........ 18614-140 |187 -188 |140 -142%4/140 -143 143 — ..|1404G-14084)140 -14034/142 -142%%)142 -145 [150 ~-157%¢/158 -160 
Richm. & Allegheny ...| 2 2%] 13- 2%) 1%- 2%)... - ....) 1 - 2% +. ‘1% 1- 1% 1- 466i W%- 4] «2%- 5a) 44-114] 5 - OK 
Richmond & Danville..! 44%- 48 | 46%- 53 | 49 - 54 | 48 - 49%| 4uig- 49 | 48 - 51%/ 50 - 64 | 65 - 75 | 70 - 76%) TI¥G- 76 | 73-87 | 7 - 8234 
Richmond & West Pt...| 19 - 21 | 19 - 24 | 22%4- 2614) 213¢- 2814 193g- 22 | 18l4- 20! 20 - 28 | QTIg- B2%| 2834- Sky) BO - 3334) SL - 4314/ 92 - 42% 
Rochestcr & Pittsburg.| 2%4- Q- Bi4l Wee 4 | B34- Bul 2- S141: 2%- 3 | L%K- Bi B%- G4] 234- 47%] B3¢- 53q| 434- 5%) 434- B54 
Rome Wat. & Ogdensb,| 17 - 17 | 17 - 19 | 18 -18 |.... - .....17 -17 | 16 - 16 ee an — - 18 | 18%- 18%] 18 - 28 | 25 - 26%| 27 - 27 























































































































9ss. RAILROAD AND MISCELLANEOUS STOCRS. 
1885—Concluded. ° 
7 xs JANUARY] FEBR’RY.| MARCH. | APRIL. MAY JUNE. JULY. | AvGust. SEPT’ BER.| OCTOBER.) NOV’BER.|DEC’BER. 
Low.High | Low. High} Low. High; Low. High | Low. High/Low. High| Low. High) Low. High| Low. High/Low. High | Low. High| Low. High 
St. Louis Alton & T. H. —_ 21% eae igen 22 - 23%; 16\- 20 15 - 16% ane 1944) ly - _— 23 - 80 28 - 35 33 - 51 42 - 4734) 87 - 41 
NET sccceccoceucsesenepoese - - ie” * Bedulleées.. @ ended 7 - 73 | 8) - 82 | 81 - 91 85 - 85 | 86 - 8 
St. Louis&S. Francisco. “18%. 20%) 18 - 21 "1934-203 19- 19%| 17%4- 20% ‘18 - 1954 “Wg 20 184g- 21 | 17%{- 19 | 18%4- 22 | 20%- 24%4| 21 - 23% 
I nicinid sin elite albu 3534- 3934) 353¢- 8834) B214- 37%;) 30 - 33%) 30 - 3444) 31¥g- BB¥q) BO - 34 | B2I4Q- S574] B1 - BS | BBWG- 4134) 403G- 49%) 4414- 4716 
ROS PASE... cocovccccssce -ce = ~ GUE Se ONG Gs- ORG The 7 - 8434 81}4- 84%) 80 - 86%) 81 - 85 | 82 - 84 | S2B5e- D114) BOlZ- 99%! 06 - OO 
St. Paul & Duluth.......|.... ~ sees] QL = Dh | ce = ceselesee - ceecfeeee sees] Q& - Be | 18 - 24 | 20 - 253g) BB - 25 | Vy- 2094) V81¢- 90%] 95%4- 90% 
DT dhctiuds « epippeseeehedioens ° ses T- 774, 80 - 80% 80 - 80 82 - 82 | 8 - 83 | 77K- 85 | 84%%- 87 | 80 - 84g] B81K- 90 | 805,- 983;) 97 -101 
St. Paul Minn. & Man..| 70%4- 87 | 843¢- 90 | 875¢- 90%! 84 - 90%| 83 - 8634) 8344-101 | 97-x10714/103 -10834| 97 -104 |1003¢-10714/1043¢-11034| 1065¢-111 
Scioto Valley............-.|.-.- - wees. @ Winntd 9 chedvede” * sicckeets © Gecdende 4S “ives © Geniets. © pkeckus * “axndes © aca. 2 © en .® “eee 
South Carolina.... .......|..-. : —e re - i ote - 7 - TH 8 - D9 | 10% 12 | 1244- 1Q%].... - ....| 14g- 18%) 14 - 17% 
Texas & New Orleans..| 89 - 89%4).... - .. ee eee eee ee SER eee ns To Pee Le ee ae a Oo ee ee 
Texas & Pacific........... 1194- 13%| 12 - 13% 10%- 1954 9%- 11 954- 1134; 1034- 12 aK 14%| 14%- 18 1636- 19% 176 2234; 2034- 25%4| 10 - 23% 
Tex. & St. L. in M.& A.).... — ae Soe eee ee Ser ree se ee ee eee 
Union Pacific.............. 4 0016 "46%- 5156 - 48% 4134- 4934) 473¢- 5534) 497%- 5434 ae 5534| 4634- 5256 46 51% 1596 5554 55 - 62%| 52 - 58% 
United Cos. of N. J....... , a? ee ee CUCU TlUL eC i, an ere are 
Virginian Midland........ “15 Py 16 - 16 18 - 18 ie: @iassdeeee © eetdieske: % nee ae 16 - 22 "19 - 19% ‘18 _ 92 22 - 28 | 25 - 29 
Wab. St. Louis & Pac..| 44- 5% 4- 5/| 4-5 / 2- 4/ We B34 BS - 4%) 4 - 5) 5 - D6! O54- SWI 7 - 10%) O%- 15%) O%- 13 
BPE ..c-coccccce ccce coccees 124¢- 14 | 11 - 18 | 11 - 12%) 7 -11% 6%- 7 7 - 8 7-11 OY 1734) 124%- 1544] 138 - 1834; 173¢- 25 17 - 22% 
Warren .... ----.--ceceeeee- 116 -116 oo © ecoosfeoee = «. JLIB -118 [118 -118 ss © bpeenewe ¢ ocee © ce ofeees © escclocee © cvccisoce © coceleoce © mews 
TELEGRAPH. «& 
American District.......| ... > seadissss © cco AD < 1136)... - ..+-| 17 - 20 | 19%- 25 | 20 - 20 |.... - ....| 20 - 30 | 22 ~ QOby) 2ly- 2814) 27 - 86% 
American Tel. & Cable.| 51 - 55 | 58 - 55 | 54%- 56 53 87 56 - 60  57%- 623, 60 - 63 | G1l¥g- 65 | 6234- 6454) 64- 71 68 - 70 | 66%%- 68 
Bankers’ & Merchants’; 3 - 4 |.... - ....| 2%- oad. - 2-2);)1-1 GiB addi?" ¥4- 13g, 2 - 644) 2M- 4% 
Mutual Union...........-.)---. - slices — seee] 1444- 14% 15%- 31 > weakened 7% . or tide abe? pea * ea oe Te ee 
Western Union.. .-.| 533¢- 6834) S73¢- 6334|x55i4- 6014) 5514- 50K, 57i4- 60%, 5Ol4- 637% SOlg- 687% O714- 725¢|x6714- 7144 "6834- 8084 “584- 813¢|x7134- 7634 
. EXPRESS. 
DBRT. 00000000 cccccces cocces 130 -185 |x133-135 [182 -134 (18814-1388 135 -137 (185 -187 {137 -141 (189 -142%4)188 -145 [140 -144%/142 -145 (141 -145 
American..... ..........+-+- 874- 98 | 9014- 92 | G1 - 92 | O1I4- 9454; 95 - O7}g) OB4- O74, 94 - 96 | OS - BOG) 97% 9954) OB -1011¢/101}4-104 101 -105 
United States.............. 48 - 52%) 50l4- 524] 50 - 5314] 52i4- 55 | Sl¥g- 533g) 5iy- 5B | «52 - 54 | 53 - 55 | SS5¢- BS | 5A47¢- 62kg! SOIG- G2kg| BOLg- 62K 
Wells, Fargo & Co....... 104}4-110 |107 -110 [109 -110 [109 -111 |109%4-110%)11¢ -115 | 106%{-11134/1133g-118 [115 -118 |115%4-118 [117 -120 |117 -194 
COAL & MINING. e 
Cameron Coal. .. ........ pn ineelcded > neabsean ™. piediooce © essdioces © taneics * ee OO Gi * ened * cn + ae ee 1054 1444- 17% 
Colorado Coal & Iron...| 8 - 10% 9 - 18% 10%- 18 10%- 11 man ll Olg- 1134) O34- 12%) 1236¢- 1734) 153¢- 1854) 165¢- 25% 21%%- 263, 2136- 2534 
Censolidation Coal......| ... > ccoel © ED Be PE Gecce © cscs cate sseslevese — esee] 19 - 10 | 193G- 1934) 1014 -214g, 2134- 23%).... - .... 
Homestake Mining...... 10 - 10%.... - ....| 104¢- 10%) 10%%- 10% 1 11% 14 - 14 | 139%- 15 | 16 - 173g) 17 - 1734; 18 - 20 | 20 - 22%) 23 - 23 
Maryland Coal............ ib checks © ote BOE T4- Ty'.. send © wteaniine™ wade - ....| SSg- O44) Olg- 10% 12 - 1644) 10 - 10 
New Central Coal........'.... — coool © = F fiers — covet SH- BH 4% a... ~- ....( & - B&B |... — oes.) F - SY 6 - OY 10 - 15%) 11 - 14 
Ontario Silver Mining..|.... - ....| 17 - 17 | 18 - 18 | 18 - 20 | 20 - 25 | 25 -235 | 24 - 2444; 25 - 25% wag 23 | 25 - 28 | 20 - 29 | 32 - 82 
Pennsvivania Coal....... sie Th ietlae % paeeins © aeaiiaen © sadde @ cents @ ceeds 7 acne * Sau .-../280 -280 |.... - ..../266 -266 
Quicksilver Mining......'... eo - 444- 4%) 4%4- 435) S3%- 4%'.... - 3i4g- Sy) 38%- 5% “b34- TM 6i4- 834 734- 11%%' Bhg- 7% 
AR it EEE 30 - 80 > eidiiin: © sable © saadines. © sxgleun? 2234- 2234) 2B - 24%) QWG- 28%) 2814- 8084! 24 - BS | 2B - wb 
Standard Consol. Min’g,.... - ... - | I- 236).... - WM4- 1%):... - ss 5 tates Recta’ adadientt scaled ©. scales * - Seddon pe 
VARIOUS. | 
I 5 Sinks secwneiieciicain - ....| 40 - 40 | 45 - 45 | 444-46 | 44 - 44 Lo. ew ee ite * ae eee ee ee! OS 
Consolidated Gas ........|.... - ....| 88i4g- 85 | 80 - 9434, B2G- O24) 93 - OB4q x9244- 90 | 92%- 95 | D2k4- 94% B14- B7K) 954g- 98 | 9814-10444) 96 -100 
Del. & Hudson Canal...! 66%- 74 a 83 TDM 705 77%4- om 7% - 82%, 75 - 00% 74%%4- 8334) 805¢- 87! 7944- 865¢) 87 - 99%) 961<-10014) 9374- 99 
Iron Steamboat Co.... ..;.... Dt alli: ee aaion ane eee senelerce 7 ceeefeoee = salen: >". gander sitiet - . 17 - 17 {| 1% 21 | BS - 22 |....2-., 
N. ¥. & Texas Land.....|.... ee 5 Ra SEES a events sete au Apeeeenen den BRD 1.3.. © secdns © 
mean eo ona toa Q1 - 26% 25 - - a4 27 - 90 2644- 20 21 - 29 | 23%4- 2414 225 26, 233-29 | 23 - - 28% 24 - - 33 | 2O%4- 34%) 271G- 40% 
Oregon R’y & Nav.Co...| 50%- 73 613¢- 65% 66 - 71 | 61%- 77 | 73%- 76% 6944- 7544) 73%- 78 7714- 8t% 76%4- 8134 80 -100%{ 973g¢-11114| 1054-11014 
Pacific Mail S.S. .......| 584- 56% 54 - 5654 4684- 6254 483q- 5654) 53 - 564 487% 5534) 46%;- 514g 47 - 52 | 464¢- 5144, 505¢- 5854, 56 - 70 | 62 - 6884 
Pullman Palace Car_ ..| 1073g-112% x110% 115 ete -115 |113}¢-117 x114-x120 125 -i15%%/115 “123%6 x121- 12036 125 ~12934 12844-1383 (x13034-3734|/181 -183%, 
I1sSS6. 
STOCKS JANUARY} FEBR’RY.| MARCH. |. APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER |/OCTOBEK.| NOV’BER. DEC’BER. 
Low.High/| Low. High! Low. High! Low. High| Low. High| Low. High| Low. High| Low. High| Low. High/Low. High Low. High Low.High 
RAILROAD. 
Albany & Susquehanna./|138 -14634/ 13744-1441 1874-144 |'143 -144 = 200-[BB -196 |[.... = ccc Jecce © cocclecce = cvee/ AO -2142 [148 -148 ow Ga 
Atchison Top. & 8S. Fe..| 874- 93%%| 8344- 9134) 905g- 93 | 8544- 86 |.... - ..../ S55¢- O0%4).... - ....] B4VG- 89%) BTHZ- 2 | O13g- O514] 925¢- GOK) OL - OBZ 
Atlantic & Pacific....... 8l4g- 931 TH%- 944) Tk- 9% A 84} 7 - 84) T%- 84) 7 - 74] TH- 8% 8Y6- 10% 94- 12%] 105¢- 13%! 9%- 13 
Bost .& N.Y. Air-L., pri} 973<-101 /|100}¢-100%| 97 - 09 -100 ead -100 hevetgnin: 100 — iced o* ../101 ~-10144)101 -102 101 -101K& 
Buff. Roch. & Pittab....).. -  ...). 2. - ccccjecee = cee - oe pt tee ee ; 201. 29% mayo _ Va- 30%, S1g- 3544 
Bur. C. Rap. & North... -~%5 | 70 - 70 | 66 - 70. "70 ~ 7044 0 - 60 onee © ccodl Oe - 59 BO - 50 45 - 55 .| 55 - 55 | 54- 55 
Canadian Pacific. 62%- 6814; 61 - 66 | 63%- 671%) 6334- 6634) O23%,- 65% 64%;- 673{|x65 - €83%| 64}¢- 6754) 64 - 69 TM- 683%- 7134 65 - 69% 
Canada Southern....... B38i4- 4334) 42}4- 4534) 3634- 4434) ST- 413g) 343{- 3954) SOL4- 4474) 42%K- 45%/ 42 - 4714) 4314-55 | 55%- pl 6334- 6714) 5634- 71,4 
Cedar Falls & Minn..... 12Kj- 1444] 11 - 1444) 129{- 1444) 12 - 18 |.... - ....) 12 -14 15 - lv) 18 - 193g) 154- 17 15 - 18 16%- 17%) 15 - 18 
Central Iowa.............. 17 - 224%) 17%- 20 | 13 - 20 | 17 - 18%! 13 - 17%) 17 - 19 18 - 20%) 1536- 20 18i- 20 14%- 19 12 - 16%) 12%- 14% 
Central of New Jersey.| 42%4- 453;| 44%- 56 | 463¢- 5714| 4714- 55 | 46 - 53 | 5I%- 555%) 54 - 5634) 5174- 557%) 53 - G4 | 45)¢- 6334) 49}4- 55 | 48kK- 56% 
Central Pacific............ SU14- 44%4| 4014- A484 88 - 4314] 383{- 4334] SS3g- 41 | 40%{- 43 | 415y- 431K aiX6- 44%) 423¢- 505¢ —~ 403,| 453;- 49%! 40 - 51 
Charl. Col. & Augusta.| 30 - 30 - ee See OU Oe es eas © telliadan gah — see.| 42%- 50 | 45 - 50 
Chesapeake & Ohio... .| 10%- 18%] 10%- 12 | 10 - 11% 9 -11%| 7 - 8Kl 8 - 9% 84- 9 “B%- 9% 8 - 11%] 9 - 10%] 9- 10%| 836 10% 
EE eT 1834- 2134] 18}4- 21 | 14}4- 19%) 13 - 18%) 13 - 16 | 14%- 1734] 15 - 17%] 16 - 17%] 25 - 1834) 16%4- 20%] 183¢- 20 | 153¢- 105 
0 13 - 15 12 - 15%) 10%- 14 10 - 138%; 8%- 10 10 - 12 9 - 11 83- 12 8%- 13 104g¢- 153%} 10%- 134) O%- 12% 
Chicago & Alton.......... 13934-143 {140 -144 [140 -143 [142 -142 [x138-142 [140 -145 1421-145 (140 -146 (141 -143 (142 -144 [142 -14534)142 -144 
Ea 155 -157 |160 -160 |154 -160 (155 -160 |150 -155 |.... - .... 15944-160 |162 -162 {160 -160 |.... - ....].... —- ....|150 -150 
Chic. Burl. Saw... 1344-140 [x37 -130%4'129%-13734/1381 -13514/ !233{-1344|132%-188 |13314-186 [133 -13634/1385%4-188 |186%-13934/x138-141 |13314-138 
te. enaheines Paul....| 9014- 9634) 915¢- 9554|x8574- 9354] 853g- 893<) 825¢- 93 | 905¢- 9534] 9134- 9474| 8B7%%- 9434] 9034- 91 | 927%%- 964] 93 - 96%) 873¢- 96% 
Rabideaenctieitis ache ueedaatal 120 -124}4| 12134-12434/x118}4-125 |118 -121 |116 ~-12234)1207%%-12414|122 -1231%%/120 -123%4/1203¢-12534| 12014-12214 |11914-1215¢|/117  -120K 
Py a ere ea eau 105 -1103¢| 10734-11134 | 10234-11034) 1055¢-100'¢|104%-113 | x111-1165¢/111%-116 | 1113¢-11534)1135¢-119%4|114%-118 |11'734-1205¢'x 110-120 
Te TERETE 135 -1373¢| 18534-14134) x135}4-142 |13744-14014| 185 -14114|/x140}4-4234)1905¢-14234|14014-144  |x1414 4314) 140 -14314|1401¢-14334/x13814-142 
Chic. R. I. & Pacific..... 127 -13034|12734-181 |x12434-130 |125 -1273,| 12034-12534] 12435-12834 |12514-127 |12414-12734/12634-128}4/125 -127 [126 -129 |124 -12734 
= _ Louis & Pitts.| 13 - 15%) 12%- 1445) 9%4- 18 10%- 11) 10 - 11 | 10%%- 12%) 11%- 13 | 124-1454) 12%4- 14 1234- 1444) 14. -1¥¥4| 15 - 18% 
Cs daiialeaaliatsaaebdabbelciticidial 30 - 3544] 30 - 85 | 26tg- 34 | 20%4- 31 | 27 - 80 | 29 - 30 | 30 - 82 | 82 - 363; es ms br Aim 35%4- 43 
eae St. Pavl M. & O...| 355¢- 413%4/| 83 - 4244) S544- 4114) ST%g- 42%) ST3- 48%) 4254- 50%) 44%;- 483% 43 - 497%) 455¢- 5194) 48 - 5154) 40%%- 55 | 42y- 544 
| EE 98 -10474)101 — 97 -10434/1003¢-2047%4|100 -10714|/107%%-116 |10734-11284|107 -113 {110 “11434 118 -114%4|1138% 116%/x109 -115\ 
Cin. Ham. & Dayton....!.... - ... |.... = ....|10534-10554'117 -125 /147%-149 {142 -144 |140 -140 |.... - o0 0b dee ES scectecee * 000.190 -190 
Cin. Ind. St. L.& Chic..| 70 - 70 pag 70%- 4 | 81%- 85 | 85 - 94 | 92 - On| 92 ~ 953;|0234-100 ‘@T -101 | 95 - 95%] 00 - 9314 
Cin. Sandusky & Cleve.) 33 - 33 ine ai 8 ian sees * oeee| 92 - BB |.... - ....].0.. — 22--] SOM- BOUT 44 - 46 | 44 - 46%) 48 - 61 
Cincin. Wash. & Balt..|.... - .... ee ee pen tne 2- 4] 8 - 3% "'3%- 3%] Sige- 4%) 4)6- 6h) SY- O34) SK- 6g 
TE sampenbesces pene @ enndivece © scndiaces - ws ~ wee lecee * ooe-| BM- TK 5 - 64) SK- By 6 - TT] T4{- 103) O}¥- 12 8 - 11K 
Cleve. Col. Cin. & Ind...) 503}4- 60 | 54 - 5814/ 43%- 55) 484-54 43%- 51 | 50 - 5S | 53 - 58 | 58%- 611g) SSy¥- 66%) 63k- 72 | TL - 75%! GO - 74% 
Cleve. & Pitts., guar....| 1464-147 [147 -150 |150 -152 [151 -151 [150 -152 /150 -15134 mnaliregs 151 -153 (15134-15244/152 -152 (150 -150 |.... - .... 
Columbia & Greenpv., pf.|.... - ....| 42 - 45 | 42 - 42 | 43 - 52 [.... - 1...) 45 - 45 fo... - wo. - cee. — secclesee — ove-| 44 - 60 | 55 - 58 
Col. Hock. Val. & Tol..| 29 - 34 | $15¢- 38%5| 27 - 3814] 29 - 85 | 26%- 8354) 31%- 35% "8086-8344 2834- 319) 31 - 3414) BO%- 41}4) BSTUQ- 4554) 2534- 43% 
Del. Lack. & Western../115 -12534| 1195¢-1853; | 12254-13314 | x12314-2814| 12034-13034' 12754-183% nee sererhmae oan a 13034-14284 1380 -144 
Denver & Rio Grande..| 1434- 203¢| 163- 1734) 15 - 16%) 15 - 1634; 15 - 163¢).... - ...J... - - : son * os os: © sane 
Assessment pnid...... Z1}e- 26 | 223g- 2534) 21%- se fe 22 - 25 —_ 25 | 2484- 28ly) 267%- 80 - 8134 284 85 "0 - 9836 "81%- 85% “25ig- 3534 
se eeeereeses eoecccecslons » © eccsieoss © ocodl co © oss © cess © ssouleces @ .00 Beeeo * - sas © ese -| 59%4- = 
Be SEES Rabon ees CARES seb colin Seb Rd eee PRS pe BS 
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RAILROAD AND MISCELLANEOUS STOCRS. 9099 
1886—Continued. ; 
STOCKS JANUARY)! FEBR’RY.|; MARCH. | APRIL. MAY. JUNE. JULY AUGUST. |SEPT’BER.|/OCTOBER.| NOV’BER.| DEC'BER. 
Low. High) Low. High| Low. High/ Low. High/Low. High/Low. High! Low. High| Low. High! Low. High| Low.High Low.High| Low.High 
Dubuane & S. City....... 60%{- 62 | 63 - 65 | 66 - 67 | 601g- 6144) 6144- 63 - 7014; 69 - 71 | 7034- 70%) 70 - 70 | ... - ....| 7% - 60 | 7 -101 
E.Ten.V.&Ga.Ry., new).... - ....)-06- M eccclecce @ cves|-coe @ cecelscee @ eoesfesee  “"--| cee @ ee} cee eves] 1234- 13%; 11 - 135g) 13}%%- 15 13%- 18% 
i ctsscnaseadencipsan, * ‘auddinden ee ee Ce ee ee ae we = cecclecee — coe] 67 = 74%) 7136- 7536| 73 - 7S | 71 - 8356 
ED cu veencss scoceteuchosse @  gaeshoosa @ eveciedée ~ ceo feess © woesfeees ~ seeclecse © coe [eves * seecfeeee * oe+-| 23 = 30%) 28 - 31 | SOMZ- 3445/ 24 - B55 
East Tenn. Va. & Ga....| 34- 64%) 3 - 414) 23- Sui 1%- 8 b- Be & MG Bee We Be BE BK © Blecce © cccchecce © sccchecas ¥ tine 
ncn teiisnaans. dapbittian 6 - 11344) 6%- 8 | 5 - 6%] SiK- 5%) 2 - Bil BW- BS | Q34- BBQ)... - oof. = ceeeleeee - .- - 
Com. asses. paid.......).... — cccclecee — ceecleces ~ cece] s - © cocclscee — oeee| 436- 634) SK- Glg] SSK- 634) BUg- GSg/.... = ..e face a oe > ane 
Pref, assess. paid...... a> © cee Isoes, ©. cccckooes > cope ~ ces ~ sooo] LUSGQ- 14% 13 - 1436) 1334- 1534) 14¥G- 15 |... — cece feces — ceeeleeee 7 ones 
Elizabetht.Lex. & B.S*| 20 - 20%) 20 - 20 | 16 - 21 |.... = ....).... - ....| 18 - 18 | 18 - 19%] 22 - 22 | 22 -22 | 19 - 19 | 20%- 24 | 15 - 20 
Evansville & T. Haute) 673¢- 70 | 68%- 80 | 78 - 81 | 80 - 86 | 8014- 8314) 83%- 88 | 86 - 8934] 88 - 90 | s9¢- 91%| 86 - 90 | 864-88 | 79 - 88 
Fort Worth & Denver.| 193¢- 25 | 22 - 25%; 20 - 23%) 19 - 19 | 15 - 21 | 20 - 22%) 15%- 20 | 20 - 20 | 19 - 233%) 195¢- 23 | 22%4- 25%) 2O- 25 
Green Bay Win.& St.P.| 8 - 10 | 8 - 9 | SIg- 123%) 10 - 133g) 10 - 1234) 11 - 12 | 10 - 12%] 11 - 133%] 12 - 183%] 10%- 12%; 11 - 12%) 10%- 143% 
I iincdnnseneodensenced 215 -215 (217 -217 /21334-220 [2134-215 214 -220 [240 -240 /285 -240 |.... - ..../280 -285 /222%4-225 |220 -220 (220 -225 
Houston & Texas Cent.| 32 - 36 | 20%- 32 | 25 - 31 | 26 - 28 | 26 - 36 | 3436- 34%) S34 - 37%] 34 - 3644) 3314- 87 | Bl - 363%) S4 - 40%%| 3834- 4414 
Illinois Central........... 13854-141 | x3844-1433¢/138 -14234/ 13744-14044 136 -13834|13734-14014/186 -140 [134 -139 [135 -1363{ 13314-1836 [1324-135 |130 -134 
Leased line, 4 p.c..... 93 - 9734) 973g-10034! 994-100 | $9 -100 | OY - 9934| 97 - 99 | 9614- 98%] 95 - 07 | 95 - 714) 95 - 9634) 9434- 98 | 9434- 0614 
Ind. Bloom. & West.... | 2334 -28%) 2544- 285¢ ‘a1¢- sn ieee! 2634) 20 - 2434) 20 - 2594) 13 - 20%] 15%4- 18%) 15%4- 20%) 16 - 22 | 16%{- 20%.) 15%4- 20% 
Joliet & Chicago......... send © dead eee ann 2 os > cbbets * éndalecce © covdlocce © cco PEsede © descle-es » wd - ....|150 -150 
Keokuk & Des Moines.| ... - S«.2% &s. & “Big- 5Yg].... - - 8 - 8% S4- 836\.... - ....| 6 - 6 | 10 -15 | 11 - 16 
cinched Znsccinbenat sas - ba elles Se Se ica ica alt i saieadlineiee -~ ....| 30 - $834] 38 - 38 
Lake Erie & Western...! 12 - 18% 12 - 16 “% 1284 11 - 13%| 10}4- 12% ne 1334 T4- 12 “8% 12% 11 - 138% 13 - 14%) 15 - 15 { 11 - 11 
Assessment paid... ... — an: * ebesksee* ; it ala - ...-| 183¢- 22%] 1444- 2146] 1534- 2036 
Lake Shore..............+- "8234- 8014 80% 90% “70M 8834 "TSig- 8354 7B6Y4- 82 “S1iq- 86% 8334- 88% " 83%6- 8956 " 84%- 93), 895¢- 9534; 9534-10034] 9054-10034 
Long Island............ ... 80 - 8414) 84 - 92 | 8514- 9434] BOIG- 93 | 8B - 9114) D1 -100 | 9444-98 | 93 - 9634| O2%K- 95 | O2K- OSky; OS - OB | B24- 97% 
Louisville & Nashville.) 3634- 457%) 3934- 4234; 3634- 4834] 34 - 4014) 835¢- 3854) S614- 435¢! 4014- 4554) 4234- 4734) 431g- 5134) 495¢- 5854) S6l4- 6434] 58 - 69 
Louisv.New Alb.&Chic.| 353- 38%| 36 - 41 | 32 - 38 | 33%%- 30%) 33 - 39 | 37%- 45 | 44%%- 56% 50 - 5634) 53%- 59 | 55 - 70 | 65 - 70%] 60%- 71 
Manhattan Consol...... 120 -12684| 12434-12734|125 -1293¢/126 -129 [12534-12774 127 -12034'*12314-2714/124 -14044 1973-144 |141}¢-175 [163 -172 |15534-16534 
Manhattan Beach Co... | 1754- 2014) 17 - 1034] 18 - 2134] 17%j- 19 | 17¥g- 19 | 174¢- 20%) 15 - 19 | 13%- 16 | 15 = 16% 14 - 16%) 14%- 15 | 13}6- 15% 
Memphis & Charleston.) 80 - 38},| 35 - 37%) 83 - 37%/ 21 - 32 | 29 - 80 | 32 - 40 | 85 - 40 | 36 - 40 40 - 44 | 43 - 6034] 44%- 60 
Michigan Central........ 68 - 7634! 73 - 765) 645¢- 75 | 62i¢- 6014) 613¢- 6934) 6034- 7544! 73 - 803;, 7646- 83 | 80 - 9114) 89 - 96 | 95 - 98K) 88 - 08% 
Milw. Lake Sh.& W....| 22 - 22 | 27 - 30 | 33 - 40 | 40 - 54 | 48%- 67 | 65 - 71% 67 - 70 | 64 - 67 | 62 - 65 | 58 - 66 | 58 - 63%| 63 - 7136 
I apeteathitainieictainianaiad 50'4- 53%| 5234- 63 | 6O44- 68 | 68 - BB | 7434-93 | 90 - 95 | 894-93 | 8B - Y34\ 87 - 94 | 90 - 9434) BDI4- 9644] 9334-103 
Milwaukee & North’n..|.... - ....).... — cccclecee = ceceleces wns Mh eid Eeedé *-sebdiecde’@ -cocdhonda ™ stathecs * ¢ ches @ -4c eee eee 
Minneapolis & St. L....; 18 - 22%) 19 - 20%) 16%- 2014 In¢- 2044 otra 20%) 2014- 23 | 20 - 22 | 1934- 217K) 20 - 22%q) LOW -2254) 2134- 23%] 17K- 22% 
Pret.....-eerees eeeeereerees | 4554- 5126) 47 ~ 5024) 4034- 4054) 42rq- 4974) 41 - 4634) 443g- 4054) dd3q- 4814) 4136- 4716) 433g- 47 | 45 - 4834) 47 - 5214) 40 - 51% 
Missouri Kan. & Texas, 2734- 3234) 28%- 3214) 253¢- 2054] 2314- 2014, 21 - 2814, 26%- 32 | 2934- 3234) 20%4- 83 | 303¢- 874) B5Y4Z- STK! B514- B84] 28 - 38 
Missouri Pacific.......... 10734-1143¢| 10034-11314] x100X- 111) 10234-107 [10234-1098 |x106-112 |1061¢-1117%/|10734-1123;|10914-113 [111 -119 /|11534-1183¢|x0834-116% 
Mobile & QOhio.... ....... 154%j- 17 | 14 - 1634] 1434-141g 412 - 1334) 11 - 133%) 13%4- 16%! 14 - 16 | 1534- 16%) 15 - 16%) 16%- 19 | 19 - 21%] 14 - 19% 
Morris & Essex........... 18244-135 |134 -188 |13614-139%) 19834-142 = ..+./143¥¢-144 | 14114-14844/140 -142 |1401¢-142 [14034-1417%%/141 -142%|188 -14214 
Nashv. Chatt. & St. L.../ 46 - 50 | 47 - 484) 46 - 49 | 4814- 4719 4314- 48 | 48 - 5714) 55 - 60 | 59%%- €6%| 64 - 6914) 6334- 73 | 72K%- 94 | 6714-105 
N. Y. Cent. & Hud. Riv. | 1024-107 [105 -1074g|x993¢-107 | 106%-10834) 9834-10274 102 -108 [105 -111 |1075¢-1113¢|1083¢-1145¢|110%4-114 [11214-11514/ 10514-11734 
N. Y. Chicago & St. L 8 - 10 | SH- D4) 4ig- BY) Sie- TH 536- 8 | TF - OY) SBlg- 934) S3q- 10%4) 834- 10 | 82K- 1734| 1444- 16 | 12 - 1614 
BPPO6..200000 cvcccecseccceses 17 - 23 | 18 - 21%) 12%- 1834| 12 - 16 § 11 - 18 | 16 - 23 | 20%4- 22 | 18%¢- 225¢|) 21 - 227%) 213g- 81 | 2634- 2034) 233¢- 31 
N. Y. Lack. & West. ..../10014-102 [102 -104 |104%4-107 [105 -10644 105 -107 /|10534-109 |106 -10734;106 -10734|/105%4-107 | 1083¢-10674| 103}4-106% | 10434-10714 
N. Y. Lake Erie & West.) 2% - 2734); 243¢- 2874) 235¢- 2834) 2334- 2634) 224y- 2674) 2634- 2014) 281K- 3354) 305¢- 3434] BS1¥G B74) 8434- 8614) 3534- BSYK/ 3194- 3896 
PrEb cccccce .00 secccccvece 50}¢- 58 | 5134- 6354) 57 - 64 | 54 - 6144) 52%6- GO | 5936- 65 | 6254-78 | T2K- 78K6| T3K- B1¥g) 75 - 784) 76 - 79%) 70 - 7834 
N. Y. & New England...) 3614- 43%| 36 - 4134) 303¢- 3774) 33}4- 374g, 83 - 3834] 37}4- 4134 40 - 473g) BO5G- 47 | 445g- 5794) 54 - 685g) 597%4- 6614] 44 - 66 
N. Y.N. Haven & Hartf.'2041¢-206 [206 -210 [210 -211 |209 -210 [208 -210%/205%-210 |20514-20614'208 -210 |209 -212 |210%4-210%|216 -223 [220 -220 
N. Y. Ontario & West...) 181¢- 2i4| 1834- 19%] 173¢- 20%) 16 - 1844) 15 - 1714) 16%- 19% 187%- 20 | 19 - 20%| 19 - 22g) 19%K- 22%) 10¥4- 22%) 17K- 22% 
N. ¥. Susq. & West..... 6i4- 84} 6 - 8h} 6l4- 834] Glg- Tis) G6 - 73] 63G- 74! Oly- THK) GlK- 8B] 65g- 8 | 63- TH) TH 11 | OK- 1236 
Pret.......6 sscceccsercseees 17}4- 22}4| 1834- 24 | 2Ol4- 2334] 19 - 23 | 17}4- 22k] 20 - 223g) 183¢- 2Olg) 19 - 2BW3g) BWmB- V434| VI¥{- 2444) 23 - 2 | BWg- 33% 
Norfolk & Western ee B8i4- 1144) 834- 1044) 8 - 1034) M - 107%) 10%4- 1234) 11M 1234) 12%%- 1834) 144%- 1834] 153¢- 1744) 1636¢- 18%)| 18 - 23g 1834- 27% 
VOR... eeererereeeeeceeees 25 - 3034) 27 - 2Hi¢) 2Wrg- 2094] VTI4- 4054) 2634- 3334) 82 - 87 | B7 - 45 | 41%G- 47 | 42K{- 4614) 44 - 48 | 46%{- 542g 42 - 5534 
Northern Pacific ......... 2514- 29 | 263¢- 28 | QWy- 27 | Wly- 26) 22 - 26 | 25i4- L814) 26K- 2H5¢) Wty- 28%] LTIq- 2O}<) VSI4- LOSE VAWA- 295g, 26 - 31% 
Prel....cccccccorcccccccccces 5614- 61%) 574- 6144) 53%%- 60 547%4- 5834) 5334- 5754) 557- 6154) 584- 6214) 5734- 6244] 58 - 62% 61 - 64%) 62%- 65 | 58 - 66% 
Ohio Central............... 14- 1%) We 2 | 19—- 2 | Wee Ws] 1 - We) Bg- 1G)... - cee fee ceeefeeee = ceeeleeee Oo fides - 
Ohio & Mississippi....... Ql - Q5g) VV - WM] LB - VW! V14- 2414] 1994- 2294] 213¢- 24¥y| 2134- B51) 293g- 23) 2514-2034, 26%/- 80%! 285- ‘naa "25 - Si 
Pret .......0000-sserecceeees a” senk-tees™ wheliata qnul ne ™ ae ee Oe * eae .. = eee.) 80 - 80 | &1 - 91 | 91 - 91 
Ohio Southern............ 15\4- 19 | 16 - 18%! 19%4- 17%4| 143%- 17e| 1434-16 | 15 - 16%! 15 - 1536, 1434-17 | 16 - 173g. 159{- 1934] 19%4- 22%) 16 - 21% 
Oregon Short Line....... Q1Y%- BWg|.... - ---.) BW - BW | 2 - 2 | 1934- 22 | 224- 28%! 80 - 33%4| 317%4- 33 | BOW- SB | 82 - 33 | 32 - 34%4) 2 - 354 
Oregon & Transcontin’l) 2754- 3454| 3034- 33%) 25 - 3234) 2674- 31 | 26 - 3134) 30:4- 3534) B2Ig¢- 3434) 2074- 3434] 307%K- B54, S2HG- 95 | 349¢- 9794) 20}¢- 38 
Peoria Dec, & Evansv..| 1834- 2234] 2034- 2234) 16 - 2284| 2034- 25 | 19%4- 2334] 221¢- 2434 21 - 2634) Q51q- 9014] Q814- B2iq| VO - 314) S1B4- 3454] 2OIg- S414 
Phila. & Reading........ 1934- 22%| 1834- 27 | 28 - 81 | 20%{- 26 | 20%4- 2414! 22 - 263; 2B54- 2654) 2434- B7I4| 2434- 3B | BBIg- 3834) 357%K- 58%] 30 - 50% 
Pitts. Ft. W. &C., guar.!i41 -14514)1473¢-148 (148 -150 (146 -150 {145 -145 [146 -248%4144 hatin 14744-149 {149 -149 star 4e4 1431¢-147 }144%4-148 
Special...............0s0.: ae ee ee ee en ee snctnien. qeckvens % 400 cece © coccfeces cece 
Rens. & Saratoga........ 155 -163 |162 -163 (161 -163 (161 -163 [165 -165 (160 -165 165 -170 185 -165 |162 -163 |160 “161. we | ceee[169 -170 
Richm, & Allegheny....| 6 - 6 %4- 7) 5 - 5 4u- 4% 2- 4 64- 936 8i4- 10% 7 - 9%! 8 - YK 8% 9B ‘9 - 15%| 10 - 12% 
Richmond & Danville..| 77 - 8214| 76 - 774) 75 - 80 | 774-106 (10144-1138 [113 -14956 140 -150 [134 -143 |140 -145 [140 -155 |152 -200 |155 -186 
Richmond & West Pt...) g21¢- 3714) 3434- 88 | 30 - 36 | Q7}g- S414) 2794- 316 2B - 3334) B1¥G- 32%{| VTIG- S1%| VTI4- 32%) 23 - 40 | 3O%4- 7H 30 - 72 
Rochester & Pittsburg. 33%- 4%| 3K- 5 4 = & eat on 2 | 4\- ih¢. 45- 4%) 4%- 5 5i4- 7% 3%- 4 oo Sig- 4 
Rome Wat. & Ogdensb.| 25 - $1 | 29 - 30 | 25 -31 | 30 - 55 | 51 - 6054 64%4- 75 7B - 79% 651%- Ths 72 -81 | 77 - 81 | 80%- 96 | 90 - 96 
St. Jo. & Gd. Island....) 00-1. me ceeelecee Oo ceeelecee — ee ee ie - i - - ....| 836 - 87 | 3% - 38 | 25 - 2 
St. Louis Alton & T. H.) ggiz- 44 | 40 - 46 | 89 - 44% 36 - 41% ‘84 - 856 27 - $3_ “921¢- 83 | 30 -- 35 | 30 - $8%| 36%- 90% 36 - 41 | SL - St 
PPPOE 0.00 cccrccccccecceccsees 86 - 90 | 91 - 95 | 94 - 94 | 92 - 94% .... - ....1 80 - 8 |... - .. ‘ 82 - 85 | 85 - 85 | 82-83 | 83 - 83 
St. Louis&S. Francisco.) 20 - 2334) 213¢- 2334) 18 - 2144) 18}¢- 20 17 - 2344) 201K- 21534) 231¢- 2614| 2534- 80}4| 2834- 3394) B13y- 85% | 3334- 34%] 26 - 95 
is) Coe 4234- 4834| 45 - 4654) 42 - 45 | S894- 4414, 37}g- 4614) 4314- 5134) 48%4- 53%; 5314¢- 60l4| BSI4- 66%) 6334- 7014; SS14- 7234) 59 - 7024 
1st pref..........----005 -- 9734-104 |10034-105 | 9794-103}4|101 -103 97 -109 [107 -113 |x110-11434]108 -1139¢|112%q-115!4/112 -118%4/116 -118}%/112 -1174¢ 
St. Paul & Duluth....... 87 - 42%) 89 - 4236) 4034- 56%] 5114- 67 | 51 - 6634) 56 - 63%) 53 - 59 | 46 -55 | 51 - 50 | 55 - 6434) U234- 66%] 54 - 6354 
Pref.......-.- seseereeeeeees 9934-10414/102 -1093_/10534-1113¢/109 -112% 10934-112%¢]109 -114 [108 -10934]/1073¢-109 |1073¢-110 |109%4-112 | 1005¢-112%4|106 -112 
St. Paul Minn. & Man../ 10634-11574 114 -1187%|11214-1185¢)x112 11734 1103-115 [115 -117 [113 -116 |112 -1161g|118%-119 |117 -124%|117 -120 |113 -118% 
Scioto Valley.............. D = Dglenee — cee] ObG- 10%)... = ceeeleeee > Teen Se aee hee ne ee a Ee 
South Carolina.... ....... 15%4- 16 | 14 - 15 |... - ...) 184-4 | 18 - 13 "10%- 12% | 1144-13 | 11%- 18 | 11%- 133%] 12%4- 15%] 13-24 | 15 - 17% 
Southern Pacific Co..... s+ — see-| B0%4- 8834) 8834- 4116 3834- 4034 S71g- 4054) 37IG- SO) 37 - BO | 3634- 4034) 363¢- 4014) 3614- 38 | 36 - 396 
Texas & Pacific........... 10% 185 12 134%] 11 -13 | 7%- 194 74. 105 10 - 12% Ske 14%4| 1284- 17%| 14 - 18 | 16 - 2214) 19%{- 25 | 21¢- 2% 
Trust receipts.......... ate ok 3 aad oak. egestas - ion cece © eocclecee © cccefecce * ccccleece © coco] POMG> SONG] S81 = SG ID - 2G 
Tol. & Ohio Central.... b nag ee Ti BA - . NCES ida aaa . ~ ....| 26 - 83 | 30 - 37 | 38%- 83Ig 
Pref.....-.- -0se0ee veesenes seal a4 a iiedinkse © eects © arctan 6 whee © Bhiditite © sandness ~ Lieelesee — cee] 4634- £614] 51 - 62%] 5694- 634g 
Union Pacific ............. 48 - 5634| 4736- 5434) 4414- 5144] 48 - 52 | 4714- G24) S1Wg- 5854) 543¢- 57%q| 525¢- 50 | 5434- G2ly) SSI¢- 633;| 5S7G- 6634) S7ig- 684 
Utica & Black River...) |) - |...) ... — ceeefecee = cee [ecee  ceeelecee — ceee/IQL -125 /120%4-1243¢]12034-121 | 1173G-1213¢/120 -120 [120 -121 |.... - .... 
Utah Central............. EE Be OE SE ARE: Re i aes hay Rete sneha Othe @ coool AL = 24 | UE 16 f..0. — ccccfecce = cece 
Virginia Midland........ 9g -22 |... - ..../15 -16 | 21 -90 |.... - ....| 22 - 227 | 28 - 20%! 28 - 28 | 30 - 30 | 27 - 27 | 90%- 51% 80 - 46 
Wab. St. Louis & Pac...) gi4- 193, 934-11 | 9 - 11%) 7-104 6 - 7% 7-104 9 - 9 - EE aan BRS i, lee at 
Pref .. ...200: sees senses 17\4- 2254| 18}4- 20%! 1734- 21 | 15%- 19 | 14 - 18 | 15 - 17 | 1056-1956... — 2...] 27 — 27 force — ccccfecee — cecelecee = eens 
"ha ei Rec’ pts tenes ee meen _- iy see * eee] 12 - 15%) 14 - 20%) 1734-19 | 17g 20%! 1834- 21% 19 - 2134] 19 - 2134) 16%g- 2454 
POL. 000 cccccccccccccccecs uw a SN bee - eee, 4 29 - 81 85 $3 - SAK- B41g- 383%, S0%- 41% 
TELEGRAPH. tinnli enedtinas ws inpant am etiam 
American District....... 30 - 80 | 35 - 85 | 35 - 85 | 35 -40 | 39-44 99-40 42 - 45 | 416 41%g).... = ....) 89 - 41 |e ee. ai 
Bankers’ & Merchants’; 94. gi, 8 - 8 | 214- 214) QW4- BW) BK 3, Ba BW BM- BMjecee — ceeafecee — ceee}eces ee 
Commercial Tel., pref.-) | ooo.) oi. = cecelecee | cecelecee So eeeefe ee apie ne “game: EY” 105 -105 [10334-10814] 10834-106%).... - .... 
Mexican.... ........--++++- sy: 3 aieaiane ee en Oe a i el Te AN LO OR De ws Ma TH BE. 12246-12214 
Western Union.. 6894-7514) 705G- TS /xO2I4G- TBg) G24- 6754] 0I4- 6354| GOYG- 66% 64g- 70 | GB5G- BTA] GOIG- 74%) T2I4- TOK) T7S§- BOG) O724- 7924 
- EXPRESS. ° | ¢ ( 
BIN dns Saksicascens vesies 145 -148 /141 -144 /142 -148%/188 14034-144 | 136}¢-140 
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RAILROAD AND MISCELLANEOUS STOCKS. 





































































































































































































1886—Concluded. 
—_— : 
STOCKS. JANCARY| FEBR'RY.| MARCH. | APRIL. | MAY. | JUNE. JULY. |AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
Low. High | Low. High | Low. High Low. High Low. High Low. High|Low.High/| Low.High| Low.High | Low. High! Low.High| Low.High 
DEROPICRB. 0c0e coccccceccccss 101%&-104 102 -196 10434-10614 105 -1061¢) 10344-10834! 106 -110 |107 -109 |108 -111 |105%- - fa . 
United States............-. 621g- 65 | 62-66 | 63 - 66 | HS - 65 | 51 - 63 | 60 - 66 | 63%- 65% 62 - 65 seg. 64% ‘Ss ar + 004. Ota rl a 
Wells, Farge & Co...... 119/4-122}9)122 -125)6 119 -124 120 -125 1203g-126 |12534-180 |122%4-130 [126 -12834/126 -128 |125 -12814'/127%-130 |129 -180 
COAL & MINING. 
Cameron Coal. ; -| 9 - 1634) 1234- 15%) 1334- 1744] 1414- 1634) 15 - 20 | 17 - 21 | 17%- 19%) 15%- 18%) 16%- 19 7 46. Or eo 
Colorado Con! & Iron 22 - 25'| 2334- 25'4| VBW4- Q7i4| 213;- 2534 21 - 24w! 2B - 253 aa. ~e 255 80% all oa Zs : a = ~~ ie on 
Consolidation Coal...... 20 - 20 | 28 - 314%) 23 - 23 | 23 - 23 | 19 - 20 - sod -webeke oo ~ see) 25 - 27 | 27%- 29 28 - 28 
Homestake Mining...... 22 - 23 | 20 - 22 | 17 - 18%) 1sty- 19 | 20 - 20% Qug- 2B | 22 - 22 | 19 - 20% 19 - 10 | 17%-20 | 17 -18 | 11 - 16 
Maryland Coal............)--+- ~ ses.| 1144- 16%) 11 - 12 9%- 10 | 10 - 11 | IL - 18%! 11%- 15%)... 10 - 15 | 14 - 3 17 - 20 734- 17 
New Central Coal | 10%g- 13 | 113g- 1544) 10 - 136 1 - 1 ay, fe eg. 
suastemieee liehes.|-- - as We ie 28 Bie |S a) ae ed eM | «| 0 od 3 ae 
Silwer Mining.. ---- . cose ~ wees ~ - - - - - g- 25 - 2 
Pennsylvania Coal....... (261 ~261 Se ee ee oe eT ee - wi Reged cccelecee = i ae a ol be ~ rit 
Quicksilver Mining...... M4- 8) 7 - FT] Sky Gwi.... |... i eg 4u- 5 ‘By- 8 5Y- 6% se ee el 
eee te teseeeeeenees & - 20/6) 21 - 2334) 22 - 2236 21 - 22 | 20 - 20%) 21 - 24%| 23 - 29 | 22%- 26 = - 27 ol ot one. Rn 241¢- 28% 
Tennessee Coal & Iron|---: ~ -- ~ .++-| B38 - 50 | 41 -464 (39 - 42 | 40 - 43 | 42%- 50%) 51 - 56 | 54 - 70 | 64 - 7444| 74 -104 |*8714-118 
VARIOUS. 
No cicnctnendmensied 53 - 60 | 50%g- GO | 5OM- 50%).... - ....] SRQ- G1 | 61 - 65 |... - ....].00. = secslecee — oee.| 60 - 60 | G4 - 68 |.... - sind 
Consolidated Gas ........ ry ieg 102}¢-111 | 10656-1106 93 -110}4) 75}g- 95 |xT474- 81%! 78l4- 8444| 79 - BS | T7Ig- 805¢' 78 - 8314|x783{- 8734 76° - 82 | 
Del. & Hudson Canal...) 51" 97%) 0034-10814) 9614-106}4) 9034-1024 O8N4- 9034) 9634-10134) 9634-10034 97 -101 | 9834-10814 103-103 |x104}4 108 | 9834-10034 
Jolict Steel Co..... .«.... sees T weeleees  eeeeleeee ~ 0 secs © veveleses © seseloace © eccsiscss © cscchoees © cecclesos © coe (MOB Sa -131 
WN. ¥. & Texas Land..... men © eascicaee, * ee shoes: @. aps 155 180 noee * Gedelessd >. seeleses © deaviatns © coe — seccle «- = ooo. /140%g-1783¢!.. 
Gregon Improvem’t Co.) 25% 2076 | 21%6- 30 2S)G- 51k 2026- 2334, 18 - 20%) 16 - 234) 18 - 2014 20 ~ 281% 22 - 8014; 2914- 3014! 30 - 4836 87 - 51 
Oregon R’y & Nav. Co ..) 99 -108%4 10034-10434) x93}g-104 | 95 -101% 93 -101 | 9934-109%4|107 -10934 10134-10934|104 -109%4' 10314-10734 | 10544-10914 x98 -10714 
Pacific Mail s. Mine connie 5i}4- 67 | 49 - 504! 49 - 5314) 513¢- 58'g 50 - 4K 513{- 5614 595¢- 5734] 5444- 59 | 56%- 59 | SIK- OTK 5abi- 5656) 4534 57 
Phila. Co., Nat. Gas.... a lies one Py Bat ™ s-nsk cee ©: weneloces © :anbehetdn © dhebheses “@ Jemseieess /%-abiekeede :* .|102%%-105 | 11239-15044 105 -123 
Pullman Palace Car..../19°%3- 06 185 — “134 (131 -135 |128 -133 /|1821¢-187 [19544-19749 13234-13714 133 -146% 143 -1473¢)14134-145  (135%-14314 
* Ex-rights, a “- Sa ~~ 
1887, 
STOCKS JANUARY| FEBR’RY.; MARCH. | APRIL. MAY. JUNE. JULY AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC'’BER, 
Low. High | Low. High| Low. High) Low. High Low. High! Low. High|Low’High| Low. High| Low. High| Low. High/Low. High| Low. High 
RAILROAD. 
Albany & Susquehanna. /134 -134 |.... -  .../140%-140%/145 -145 |149%-151 /15014-15014)151 -151 |150 -150 |.... 5) aabeiese 5 ee 
Atchison Top. & 8S. Fe..| 965¢- 98%) 9634- 9934) 974¢-1065¢'105}4-1093¢ 109%-116%/112 -11874'1103¢-1113¢|102 -10734¢/101 -10634 x9036-103%4 O1Y4- 9444] B2W- 045¢ 
Atlantic & Pacific....... 11 - 12%) 10%- 1234] 113g- 195¢| 12% - 145%' 18%- 15 | 13 - 0M 1134- 14 | 10 - 12%] O5¢- 12%) 9-11 | O%- 11% 10 - 11 
Beech Creek ..............|-+++ P pseiea SO weadies. “> ds > iat Oo Li se ® sddabiies © Succhoess * eats ee et Re. Le Le 
eG Ae TOL A Sarge Seen odie | 2 OS ee ee CO. ee eee. EE ee: ae 
Bost .& N.Y. Air-L., pri}101 -10184'101 -102 |x99 -102 ‘100 “10054 100 -101 9914-10014 99 -10014| 98 -100 | 984-101 | 99 - 99 | O7%- 99 | 97 - 98% 
Bufl. Roch. & Pittsb....| 3534- 35%%{| 34 - 42%) 42 - 66 | 4 - 434| 69 - 72k| 65 - 7014; 50 - 68 | 57 - 60 | 538 - 59 | 45 - 50 | 50 -55 | 50 - 5 
Bur. C. Rap. & North...) 50 - 50 |... - ..... 47 -47 | 47 - 5014 eas > oceck SEP TD OD fecce © sddeleces © étccbbdee’® «os Incas + @ sees 
Canadian Pacific. 6234- 683¢) 507%4- 633;' 5ulg- 62%| 62 - 66 | B2x- 651, 59 ~ 6234) 5434- 6114; 5334- 57 | 4914-56 | 50%¢- 5334) 538%K- 55 | 53%- 62 
Canada Southern....... | 55 - 6334) 5234- 6014, 563{- 62k) 5914- €3 | BOlg- 6454) 563¢- 63g) 49 - 5044) 50 - 56 | 50}g- 5874) 5O- 557%) 53ty- 60 | 5434- 5714 
Cedar Falls & Minn..... 4-19 | 16 -18 | 15 - 17 |.... = ....| 1536- 2536] 14 = BDBK).... = ...cfece. = « Oe 11%| &3- 9 | 73-10 | 6%- 6% 
Central Iowa.............. 14 - 15%) 10 - 154%; 10 - 11 | 11%- 14 | 11%- 15 634- 12 6k- 8 4-7 » © wses . ag eee a oe 
Central ot New Jersey. 55l4- 683%) 63¢- T1}g| O7 - 73 | T2k4- 8B; 79 ~- 8234) 7334- 8434) T214- 801g) 69}4- 774 00 78h¢ “68%- 7444 WOME 80 | 7236-7 
Central Pacific............ 3534- 43144) 33 - 38lq! 353g- 40%) 395¢- 4834) 40 - 41k4) 3636- 4045) 3514- 8814! 343g- 3836) 32 - 3734) 28%K- 3034) BOKK- 3434; 32 - BT 
Chesapeake & Ohio..... 84- 9% 8 - 9% 8 - 98 8 - 9% TFT - O84 7 - Tl CSE TW) SK 7 5 - 64) Ske Sy! 2 - 4%) S8- 4 
ON ELITE 1554- 17 | 1484- 1644! 141¢- 154%4| 14 - 1514) 1234- 1444] 1044- 134) 10 - 12 | 10 - 12 | 9 -12 | 6 -11 4- %%; 6% 8 
TL TTR Ae O- 11%] Obs- 10%) 9 - 10%) Oly- 10%! @ - 10K).... - ....] Tg 8 | OM- Bl 6 - 7%| 5 - M4] 83 - BW) 454- 55g 
Chicago & Alton.......... 143 -144 |148 -145 [144 -1463¢/145 -147 |[14536-155 [148 -15434!150%-152 [148 -152 [140 -150 [180 -142 [18s\y-13y [195 -136 
| RAE AIT EE WS -155 [.... - ceeeleeee - eeee!) os = .2. [162 -162 (162 -164 [1614¢-1613¢)162 -162 (162 -162 (160 -160 [155 -160 |.... - .... 
Chic. Burl. & Quincy...|136%-138%4|137 -14034|137%4-140 |13074-14714| 1463-156 [140 -14834/1971¢-14514|x185-142 [181 -1887¢|12376-13514/ 12734-13514 | 12414-13314 
Chic. & Eastern Ill. ....|... © coe Joove © covclecce — sercfesce © coe lovee © coocfooce © ceeses o © coc-focee * cooc[ MOD “BOD [120 <2I0 f... = cecclocce © cove 
Chic. & Ind. Coal. R’y.|.... - - - 62 - 87% 62 - 64%) 573¢- 60 53 - 53 41 - 45 38 - 47 40 - 40 40 - 40 43 - 45 
RP ry LA seco © secsloooe © seselicce © os vs - 98 1% - $9441 98 - 99 | £6 - &9 | 85 - 854) 8 - &8 | 87 - 87 | 90 - 93 | 90 - 90% 
Chic. Mil. & Si. Paul 8734- G1 | 8534- N24) x8O%4- O2%q) VOg- 935¢ 90%{- 95 | 8BM4- 0414) TOIg- £Q3¢) 7854- 83B%\x78 - 853;| 6N5¢- TH¥4|) T1g- 785¢) TOMK- 77% 
RIO acaiemee 11734-1181) 1173¢-1215¢) x184%-12214/120 -122 |120 -1973¢)119 -12534\117 -123 |117 -121 [x1143¢-20%/110 -116 /111 -1151g|110%-1195¢ 
Chic. & Northwest....... 111 -115 [110 -116%'114%-1213,)119 ~12134 | 1204¢- 12639; X115-1275¢/109 -1197%/)110}4-11634/110 -1165¢ 10444-11314 | 1083¢-11334' x 0154-11114 
RE ATO TE: (13834-14034)139 -142 'x140 -14934/146 -1513¢ 14914-1583 |1473g-15334|145  -14874/142 -1457¢/x140 -14634|1373{-14214|140 -14434!12834-142 
Chic. R. I. & Pacific..... 125 -126'34'12534- 126% 12484-127 | 105 5¢- 150 |129 -140%!1273y-136% 12734-1382 [123 -129 [11634-1281¢/109%4-121 [109 -1163¢'1101{-1144¢ 
Chic, St. Louis & Pitts.’ 16%- 1834) 16 - 18%! 1634-195! 18%4- 22 | 1834- 20%) 16 - 18%! 16 - 18 | 15 - 1634! 1294-15 | 1394- 1534) 14 - 15%) 12%{- 14% 
Dll itcsdteseseabnanse sansé 5) ~ 4Cho| 87 - 41 | 38 - 454 44 -52% 49 - 52 | 40 - 49%! 39 - 47 | 36%4- 438% 85 - 45 | 85 ~ 4034 3634- 41). 3640 
Chic. St. Paul M. & O... 465¢- 513¢) 45l6- 50 | 48 - 513%) 5itg- 533, 51%4- 534 4856- 5444) 44y- 52ty) 423g- 4054 303g- 4734 34 - 443¢ 8714- 425¢' SO5¢- 4034 
i ectsiviesiek dunecesens 10614-1097. 106 -109%4 108 -112%, 11144-118%% 11244-11734 x1244-118%|108 -113 (107 -1113¢'104%g-110 [100 -107 [106 -110% 105%-110 
Cin. Ham. & Dayten....|190 -155 |.... - ..../... - .... 141 -14644 14614-14634' 14714-14734'135 -142% 40 -120 | 50 - 60 | 60 -60 65 -65 |... - .... 
Cin. Ind, St. E.& Chic... 95 - 98%| 9734-104 - “101 | 87 - 93 | 87 - 89% 81 - 854 979 - 813g, 66 - 80 | 731g 80 | 66 - 7 | TL -% | 73%- 774 
Cincin, Wash. & Balt... 54- 7 | 5%- 5%) 44- 64/ 5 - 6 | 5 - 5% 4% 5 | ay 5 | SH 4!) 8 4K SB - 4) BM 4K) 34 3% 
SI cus pmesediosennenbacnid | 84-104 T%- 9% 8 - 10 a3¢- 104g 8K 934 T¥- 8% 7 - 7% SkK- 7 | 454- 7 | 5 - 614, S5g- Gh) 55- 6 
Cleve. Col. Cin. & Ind.. B0}g- B56 59 - 65 | 62 - 65% 65 - 68 | 65 - 674 58 - 66 | 51 - 61% 50 - 55 | 49 - 4714- 54 51 - 5d | 50% 55 
Cleve. & Pitts., guar.... 149 1535 144 -1523¢ 15034-1514 15234-1538 15249-1584 153 15814 158}4-154 |1523¢-1523¢ aan 15134-15244 151-1524 152 -1525¢ 
Columbia & Greepv., pt. Se te ORR eS AOR - |~—6—BO C= BO ove seneteene 35 - 35 | 25 - 88 | 24 -~22 | 16 - 17%) 1 15 - 16% 15 - 17% 
Col. Hock. Val. & To"..) 34 - 39% 34 - 3734 287%- 857% 30 - 34 30% 87 ang 3314 2334- 3034, 21 - 25%' 15 - 254) 2034- 2434) 22g- 2734) 22 - 2634 
Dol. Lack. & Western.. 133 -138 | 13134-1875, 13214-1365¢ 13414-1381, 13634-1304 180 -13914 196 -194 |1263¢-18244 12414-184% x12314 3044 12534-135 |12556- 1315¢ 
Denver & Rio Grande..| 24 - 2834 21%- 26 | 24l4- 30% 30 - 323{) B0Lg- 3254 28 - 823% 26 - 293%| 243g- 2814 BWB1g- 2714) Qlg- 26 | 2234 - 2456. 21 - 22%, 
a ey 5614- 66 | 563{- 615¢ 594- 643; 61 - (5  6234- 6734) 6214- 683) 57 - 63%| STi¢- 6234, 56 - 6234) 52%,4- 5834 55 - 60%) mm 20% 
Denv. & RioGr. West.) 20 - 23% 20 - 2L44 19 - 20 | 20 - 23 | 1096 _ 17 - 19 | 16 -17 | 12%- 16% 16 - 17%).... - 13 - 16%. 
Detroit Liilsd.& So.W. cose @ eos 7T9%- 797% .... TP evoosirsee ~ seoosi+eve 99 ead 72 ie MP oa ee. ee sco0o @ eeeleeee “ seer eees eee —- e20n 
Dos M. & Ft. Do.....0000- ee See ee ee ee sess te ee) Ih = 15 | yoy 1394) 10 - 114) 10 - 18%)... - 914- 12| 84-11 
Dubuque 6 S. City....... coco © eacclosce ae t5 - 85 "ge - 82 ee ee oe A ee an %5 - %5 - ay pe 
E.Ten.V.a%Ga.Ry., new 13%- 17 | 12%- 1434) 12%- 1334) 124- 144% 13 - 154 12i4- 1434) 11%- 1314 10%- 18 9%4- 12% O4- 11% 10 - 12%! v%- 11¢ 
BOS MOSE cccvcecsccosccncss | G2 - 82% T14- 77%! 73 - 7644 74 - 76% '7434- 78 69 - 77 | 58K%- 746 5744- 62144 52 - 611" | 58g 58 - 65%) 58- 63 
POE ccccoccctesmecccess 233g- B2 | Vlig- 2654. 2B - 26 | 2134- B67. V41g- 2834) 24 - 28 2034- Ds 21 -25 (19 - 25 | 18 - 22 | 21 - 26 2154- 2414 
Elizabetht.Lox. & B.S.' 18 - 18 | 15 - 15 | 15%{- 15% 164-17  15- 1534} .... > eae | OO we MD loses © peeel OE @ BE 1 BD © BENE... ©. ncaskees gti 
Evansville & T. Haute 8634- 89 | ae | 8 - = gee heisert 9914 92 - 99 | 87 - 8944 83 - 87 go - 87 | 88 -85 85 - 92 | 87 - 89% 
Flint & Pere Mar., pret!.... - ....)..0. - .ss+|.00. - . | 1055¢- 105% 10014-10014 <p 95%- 9734 Ndes - O65¢- 0654 .... - .... 
Fort Worth & Denver.| 22%- 254 213¢- 2434 2434-424 41 - 5034 4736¢- 621¢| 4134- 49 43%- 4614 4434- 47 | 44%4- 47 | 4634- 48 | 47%- 4856 40%4- 48% 
Green Bay Win.& St.P.| 12 - 135¢ seert 18K medi 16 | 15%6- 17 | 15%- 16%) 18}¢- 153%, 49 - 14% 94-1244) 7%- 11% 8%- 10 | 8 - 1034 a” 16 
a ae Sa oe coce] ee OO Tee kg EE ED iicce © ence] ose © cvsclecee 
ERR ESTEE MS - ... 1220 225 m3 223 1223 293 223 -225 (219 -225 |.... = ....|.... - wes = eee. /200 -200 210 “215 '21334- 214 
Houston & Texas Cent.) 42 - 45 - 837 - 40% 371g- 41 | 80 - 87 | 30 - 80 |.... = ....].... 25 - 25 | 20 - 20 | 21%- 29% 22 - @ 
Vlinois Central......... .. 1824-135 x 12876-3284 129 -182 (120 -135%{ 1381¢-188 |*1201¢ 3734 12134-12434 x11 73-124 116 -1214/114 -119 1154-118 [115 -119 
Leased line, 4 p.c.....| 9 - 96 | 93 - 97 | 03 - 93% 06 - 97 | 96 - 09 | O8%G- 07 | 94 - OF | 92 - % OL - 94 = 8 | SO 
Ind. Bloom. & West.... | 1434 -175¢) 124¢- 14 |.... - ....)...- ~ seeslocee  ceesfores ~ soeele WS shania S  apetiiees © aecdiacce.’ seas = is Ee 
Assessment paid....... coos * coves] 17Q- 18% 2014- 27 | 24 =- 27%) 24 - Big) 20 - 24% 18 - 23% 15 - 20 ‘12 - 17%%| 12 - 154 14 - 16%, 12&%- 144% 
Keokuk & Des Moines.) 14 <- 14 }.... = ...., 10 - 10 | 12 - 18%)... - ....; 10 - 10 7- 8 5 - 7 4- 6 5 - 6 5 - 5 4- 4 
EE .0c cence cncscnse sasne-oel GO WED E scs © cerdsaee © coos OD @ GB Bicce — coc BD @— B.. 14. 1D - SOD dicce © wcccte cc > sovclicce © cocelvoce Oi when 
* Bx rights, 





































































































































































































.RAILROAD AND MISCELLANEOUS STOCKS. 101 - 
1887—Continued, ; 
sTOCKs JANUARY| FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. — es NOV’BER.| DEC’BER. 
Low. High| Low. High| Low. High|Low. High/Low. High| Low. High} Low. High/| Low. High| Low. High| Low. High| Low. High| Low. High 
Kingston & Pembroke] -.. - ....].... - ... | 38%- 4834] 43 - 47%] 45 - 47 | 88 - 453g] 25 - 4136) 8074- 9734) 9805¢- 8834] 2834- 3234] 81 - 34%<| 2814- 30 
Lake Erie & Western...|-... - ....|-... ~ eeclecee = seen] BBY 2496) 2B - 244g] 18 - 24 | 173G- 2234) 1534- 1034] 13 - 18}¢] 13}g- 16 | 1434-17 | 14%4- 1556 
SE. 2. o: ccescennemeaenieda * Whed oe 50%- 61 | 58 - 60%] 53 - 6034] 51 - 5834] 43 - 5434] 40 - 5014] 8034- 4uK! 45 - 48%) 43%4- 46% 
Lake Shore..........+++...| 81 — 965) 90 ~ 9644) 933¢- 0654) ¥4}g- 9634) 95 - 9E5¢) 943¢- 0834) 9074- 985g) 8B74- 9554) 905g- 9634] 89 - 953g) 925{- 97 | 9274- 96% 
Leng Island........ esse eee V3 - 95 | 9436- 98 | D5lg- O73¢/x05b_- 9734) 95 - 9954) 96 - 9B | B4}g- 9614) YL - 9634) 85 - 933;) 87 - 92 | 89 - 93 | BB - 83 
Louisville & Nashville.| 60%- 6734) 57 - 6234) 605g- 6634) 655¢- 7034| 6634- 6O}¢; 6214- 6854) 59}4- 64}4) 501¢- 6334) 58 = Gilg! 54}4- 6154) 573¢- 63 | SYI4- 68% 
Louisv.New Alb.&Chic.| 58 - 65%/ 60 - 6334) 6014- 634] 61 - 67 | 61 - 6414] 57 - 67%| 58 - 63 | 40 - 56 | 80%- 49 | 86 - 41 | 40 - 45 | 38 - 44 
Marq. H. & Ontonagon'---. - .«... Se ee - ....| 273%§- 3044, 20 - 27 - sili - tar @ dee 28 w O64 a ae 
© REARS OAT 1. = ssl ses © sesefecee = c.e.| 08 -100%( 90 - 98 | 88 - 93% 88 - 90%! 83 - 85 | 83 - 83 | 84% 8194 833¢- 8D 
Manhattan Consol...... 54 15836 15534-15774] x155 -1574 15514-16174|158 -1605¢|115 -161 |10934-121 | 9334-1133;/x9414-109 | 96 -1047%%) 994-1031, 92%-101 
Manhattan Beach Co... | 16 - 174] 15%- 17 | 16 - 165g) 15 - 17 | 16 - 1854] 14 - 16 | 11 - 14 | 11%- 14%) 103- 124] 10 ~ 12 | 10%- 11%! 8 - 10 
Memphis & Charleston.) 51 - 634y) 55 - 5944) 55 - 58%] 58 - 64% 59 - 6246) 55 - 61 | 50 - 53 | 50 - 61 | 49 - 55%) 45 - 50 | 46 - 52 | 46 - 52 
Mexican Central ........ 13%4- 1834] 14 - 14%] 1434- 157g] 16 - 22 | 17-10 | 15%4- 18%) 14 - 17 | 13%- 1644) 13 - 16 | 1134- 14 | 19%- 13%] 19%- 14 
Michigan Central........ 86 - #314) 86 - 91 | 881g- 9344) 90 - 933g) 91 - O5kg) 87 - B43g) 81 - 914K) 80 - 8614) 82 - 88 | 8134- 88144) BEl“- O24! 85 - 8E% 
Milw. Lake Sh.& W....| 66%- 70%] 68 - 7534) 75 - 9014] 87 - O214/ OL - O45| S7HK- 94 | 80 - FS | 7914- 8514) TO4- 87 | 793;- 85 | S4K- S04! &3 - 86K 
i --. .daciuletiuabenendia 98 -100}4) 99 -104 |102 -111%/109 -115%7¢ 115 -119 /x11034-119 106 -113}4|103 -110 |100 -109 |101 -10634 103 -108%/104 -107% 
Milwaukee & North’m..}---. — ..cc).0.0 — csccleces — cece] 413g 413g) SH — 62 f.... = cee lecee — eee) SO — GB fi... = cect ec ee & ceesleces @ eee) 40 - 40 
Minneapolis & St. L 18 - 20 1744- 195;| 1734- 19%) 18 - 201%; 18 - 2044) 15 - 19%) 1334-17 | 12 - 1544 10 - 16 834- 12%; 9 - 11 5K- 94 | 
Bs éccccscdees ceccesesoces 42 ~ 4534; 40%4- 443e) 42 - 447%) 431g- 4534) 43}g- 4536) 36 - 4754) 2814- 3814) 2076- 3634; 22 - 34 | 183g- 26%;, 19 - 24% 15 - 21 ) 
Missouri Kan. & Texans) 2834- 39%| 26}4- 825g) 30 - 8254] S114- 34%4| S13g- 3344] 26 - 32 | 2434- 20%4| 23 - 28%) Q13g- 2754 17%- LS | 17 - 2134) 16%- 1956 ! 
Missouri Pacific..........) 105 -10934/ 1045g-11034) x 10574-093¢| 1075¢-1005¢|10734-112 | 92 -11034, 9634-10434; 90 -100 | 8934-10014 847% 9434) 8434- 9334 x8C5¢- 9114 | 
Mobile & Ohio............ 15}6- 1934) 143¢- 1744) 16 - 17 | 16 - 18%) 15 - 1p) 1394- 15%) 12 - 1436) 12 - 13}4) 1046-13 | O%-12 | 10 -12 | 9%- 11 
Morris & Essex........... 13934-1403¢| 18834-14154 | 1271¢-138}4|137 -13934|139 -140 /136}¢-140 (137 -13914/1363¢-139 |137 ars 135-1384 1°25%%-137 (13334-1387 ) 
Nashv. Chatt. & St. L...| 81 - 88%| 7934- 8645) 83 - 85 | 8214- 87 | 82- 87 | T0g- 8634) 7614- 834g| 77 - 8344) 70 - 80 | 68% 1334. 734- 81 | 76 - 7934 
New Jersey & N. VY...... oes > gee Benda’ © weetlocse © ‘cassiees: © ccoul Ee EO ete © ese baste © encdinene © <a - aval 234- 2h) Bg- 456).... - «+e 
N. Y. Cent. & Hud. Riv. |!1134-114%4|110 -11434 x113¢-1185¢/112%4-114 | 1125¢-1145¢)10¥ -113%4/ 10614-110 1055¢-1093, 10514-11034 10134-107% 106 -10914)107 -109 
N. ¥Y. Chicago & St. L...| 6 15 65¢- 1134|*1634- 20 | 18}¢- 203g) 19 - 2084) 17 ~ 1934) 165g- 1934 153¢- 18%{| 14 - 184) 1434- 38 | 15%- 17%K).... - .. 
Pi lsienniks Ghhemiiededsoes 20 - 28 | 1836- 23 |*27 - 826] 31 - 35 | 34 - 37% ee — — 26};- 32 | 27 - 82 | 29 - 31 pale ! 
eMC STOLE SR Se Eh scene: Se ee See Ee ER EM Se DRS Weeden gO 16\%- 18 ) 
i  cccceneen aacceene - - ~ - - ae a + ssackeuee - - coe -( 68 - 77 | 64%- 70 
Sl initizinssniskha anvein ies ti paciisade SO saptlscas © deuabuiin: > seen © Mendis ~ Ghedessy © scadkente © dente * esedeis © ccc ae Se Tee | 
N. ¥. Lack. & West. ....)10544-107 (105 -107%%/105-10514/106 -108 |108 -109 1108 -109 (107%-109 (107% -10734'x102-109 9914-10334|101 -103 /|100%4-102% 
N. Y. Lake Erie & West.) #0}6- 3456, 2914- 3454) 33}4- 3434, B31g- 3554) 3376- 354y i 3% 28 - $234) Q7%- 3154) 27 - 32 | 2i34- 2%) LO%{- 3114) 2TG- 3034 | 
iti: tan - aaleaebdaletas 6514- 7334) 6544- 7414) 7014- 7834) 7234- 7446| 72 - 76 - 7434 6634- 7134) 64 - 7144| 6134- 70%%| 59 - 67 | 62 - 69%4| 68%- 675g 
| N. ¥. & New England...) 51 - 57%) 5514- 6254) 597%- 66 | 56%4- 65%) 55 - 613 ae, 5934 40 - 5314) 4034- 4844) 3514- 4644) 3434- 41 | S81g- 4354! 35 - 401g 
N. ¥. N. Haven & Hartf.|210 -220 |208 -214 (210 -221 (220 -222%4'227 -233 (220 -283 (22114-2830 (222 -222 (210 -220 (208 -210 (210 -212 (210 -215 | 
| N. ¥Y. Ontario & West...) 17 - 29%) 1534- 1834) 1714- 18% 184g- 10%) 183¢- 1936) 17}4- 1934, 163g- 1734| 1556- 173g) 15%6- 1814) 145¢- 16}6) 153¢- 1756 15%4- 17 
N. Y. Susq. & West..... 113¢- 1254) 11 - 14 | 124¢- 185g) 13 - 18%) 12 - 13%) 10)4- 12% Olg- 115g) 8%K- 1044) 734- 1014; 834- Ole) b%{- 104, 83¢- OG 
thd mains bnun tibiae Sl}g- 3454) SL - 381g) 3434- 871g 36%- 38i4| 8634- 3734) BO - 3654) 29 - 3334) 26'4- 32 | 24}¢- 3034) 25 - 2334) 271K- 33 | 2TG- 30% 
| Norfolk & Western...... 18 - 2334) 175g- 22 | 1:%- Be | 20%- 223;| 203%{- 238 | 15 - 21 | 16 - 20 | 14% 1854] 14 - 18 | 13 - 15%! 144y- 17 | 14%- 163 
SPE eese  cousescoseeeetooes« 45 - 54 43}4- 4934) 473g- 51 | 50 - 54k4 5134- 55%) 4434- 5314) 4194- 4854; 40 - 4514) 38 - 4554 34%e- 4244] 39 - 44 | 40 - 433% | 
Nerthern Pacific ......... 2614- 28 | 264- Why! VTIy- VBlg VEIg- BO3,| 234- 333g] B13g- 3574) BQ¥¢- 345<| 2434- 3954) 225g- 2834) 20 - 24%;| 21 - 2444 2B - 225 | 
fk re 5644- 613¢) 5644- 6054) 58 - 6034, 60 - 6254) 613¢- 6344) 5854- 6214) 58 - 61g) 4734- 5036) 4844-55 | 4134- 51 435¢- 4914, 44%- 473% 
| Ohio & Mississippi....... 235¢- 2914) 2234- 2834) 27 - $134 3O%4- 323g) 209{- 31 | 26ig- 4Ode) 25g- v7${) 2394- 267%) 2}g- 3034! 21 - 25%! 23 - 2534, 2B - 2654 | 
Ohio Southern............ 19 - £1 18 - 18 | 17 - 2034) 19%%- 213<) 1934- 22 19 - 19 17 - 18 12 - 16 12 - 1334) 103;- 13%| 12k- 14% 10- 12 
Cie ie Oe, Bn IE, Finns © ose Joos © esse] coe © cccelosos © es wa @ oes ~ oe | QOMG- 3194) BSOIQ- S1¥g).... - ....).... - «...] 25 - 830 | 21 - 2434 i 
Oregon Short Line....... 29 - $l 28lg- 2814! 26 - 2934) 28\- 3044 87 - 29° 28 - 2y}g) 22 - 263j|.... - .. | 1736- 20%) 15 - 1734) 12 - 19%) 16 - 18 j 
Oregon & Transcontin’]| 29%- 34%) 29%4- 333g) 3034- 3354) 334¢- 3554) 335g- 3536) 2634- 3444) 24 - 3134; 20 - 2734) 183¢- 26 | 16 - 22g) 17}g- 22hq, 1854- 215 
Peoria Dec. & Evansv..| 30- 35%| 3234- 3634) 3234- 8544; 3454- 36% rg 94y| 3214- 3844) 28 - 3534) 2244- 2945) 1734- 26 187{- 2314) 20%4- 2354) 18%- 22% 
Phila. & Reading....... 86 - 424) 24 - 39%) BSAYQ- 805g 3M - 4734) 44 - 4714) 4TI4- 5334) 4734- 5814, 4744- 57 | 5034- 65 | 585¢- 6340) C2 - 713%) 643¢- 6D | 
Pitts. Ft. W.&C., guar.j145 -148 (145 -145 ee -149%4/148%%-152 (152 -15544/150 -151 (1503¢-151 (150 -152 (14814-150%/14u4-150% 150 -15) ; 
Pittsb. McK’sport & Y.|..-. - ... |.--- FF Diag Olas Oe Ee SE Bidee geist ER: Senn Seebeck © acccdians * nedelcecs © acockeias “© Qese 
Rens. & Saratoga........ 170 -170 (167 -167 [167 170 170 -170 |170 -170 170 -17 0 161 -161 (163 -163 /|161 -164 (160 -163 [163 -163 (165 -165 z 
Richm. & Allegheny....| 8 - 10%! 834- 1134) 5%- 10% 6h44- 73) 4 - 6% — 4 244- 3%| 2E- 346i 2e- We 2 - 2 7%4- 9 8 - 8 ; 
Richmond & West Pt...| 40 - 53 | 411¢- 475;| 3754- 43%! S7%- 4214) BBKG- 4154) 26 - 3034) Q5%4- 9314 By 3054! 203¢- BO1y! 2O%K- LT | 2B - 2034) 20%%- 26% f 
Pactisies bsxkiaaebéneaede 75 - 87k! 77 - 813%) 72 - 78 | 7146- 76%) 7236- 76 | 6734- 76 | 58 - TOlg4) 51 - Bik! 43 - 62 | 47 - 55 | 53%g- 84 | x514- 62 i 
Rochester & Pittsburg.| 4 - 4 |... - 4- 4% © eiesh Be. Be Bistc 9 eee Te 2 ey es eae Oe ee ae : 
Rome Wat. & Ogdensb.| 86 - 95 80 - 89. 8 - 87 | 85 - 903%) 90 - 9344) 89 93 88 - 9134) 84 - 8734{ 7844- 86 | 75 - 383 79%- 90 £5 - 87 
st. Jo. & Gd. Island....|.... - ....| 90 - 30 |.... - ....] 28 - 28 |.... -.. eg Ree OO a ee ee See Fe “pete. UPS - 
St. Louis Alton & T. H.| 30 - 35 | 32 - 34 | 80 - 3314) 33%4- 3434) 3414- 44 “4136- 4584 89 - 43%) 838 - 41 | $2 - 3814) S2h%- 33%/ 34 - 40 | 36 - $814 ; 
ll dutdendiseswueeniaaaee 80 - 80 |. — sesel coe = coool TL - 75 | 96 - 84 7 eceek Ge SE SE EE ks © cccckee-c © sinckooce * ores | 70 - 70 ' 
St. Louis Ark.& Texas| 22%- 23 2214 25 Ql - 2434) V1Z- 2334] 20 - 2334 18 - 23 | 16 -19 ) 154-17 | 10 -18 | 11 - 15%] 143¢- 17%) 125¢- 138% ; 
St. Louis&S. Francisco,| 30 - 33 30 - 32% 8134- 844% ¥314- 40%4) 87 - 4434! 333¢- 4314) 35 - 303g{ S254- 381g, 80 - 381¢/ B2Ig- 88 , SL - 373g! 33%4- 37 
atlas tied’ aes BS - 673K G146- 65% - 70%4| 68 - 8054) 7734- 8444| 72 - 83%| 7314- 7814] 68 - 76 | 64 - 75 | 6614-77 | 6S3¢- T4144 6814- 7314 
SE MT dsceceseccededde 4s X112-117% 112%-113% 113-1163 115 -1183¢/1164¢-1193¢|112 -120 [1154g-119%4/111 -115 (1094-11344) 107 -112%| 110 -114% 112 -114% ; 
St. Paul & Duluth....... 55lg- 6134 571g- 6344 5OL4- 6214) 621¢- 69%| 6244- 90 [x78 -95 | 74 - 82 | 72-80 | GO - 74%) 55 - 67 | G2K- 66 57 - 63% ' 
ae a ted cia ‘107 -10834 108 -100%, 1073_-110 |1083g-110 |1083g-1143,/10814-11334|102%%-108 | 99 -105 | 9934-105 (100 -104 [101 -105 (109 -10434 ' 
St. Paul Minn. & Man. -/11836- 117 {113 -11914 115 -119 [113 -1183¢)114 -120%4/114 -1205¢/11214-2173¢/110%-115 | 97 -115 |x9434-10634/103}4-111% 10534-11154 i 
Soutk Carolina........... 16 - 17 | 18 -25 | © - 25 | 19. - 15M) © - 18 | OB = OMl.... - ....§ B= Ol F = Bele. — «. wisn i 8 - 10% i 
Southern Pacific Co..... | $5 ~ 365 85 - 8534 20-9 84 - 35 nad 34% B81 - 34% 30 - 8136; 3056- 81%4).... - .... - aur Wt dpadieinan a tales : 
Texas & Pacific........... | 20 - 2414! Sees We: ades oo * we - iene © coughttnd Gaetan, @ angilicnan OF Ge ~~ se i 
Assessment paid....... | 223¢- 26%! 20 - 2914 26 - 3034 eT 8114 ‘80% 3554 25 - 8434 Q544- B30%K) 24%4- 2044) 2034- 29 | 2114- 263, Eo 28 23%- 27 i 
Tol. & Ohio Central....|.... - ....| 3% - 35 oo WF aa - 27 - 28 |.... - eleces * ceee| 22 = 27% | 20 - B oa. anne : 
icine: dssceis ethesses OT = 5BIg) 57 - 58ig) 5544- 58 55 — 56 meas «<b -le -& |... « ..1...< .. 40 - 49% 50 - - 50 | 50 - 50 | 
Union Pacific ............. 5534- 62 0874 506 5896- 6134, 60}4- 6334) 609{- 6354) 553¢- 6174) 523g- 58g) 515g- 5734) 50 - 5734{ 44 - 54 | 4576- 5834) 599{- 501g : 
United Co.’s N. J......... os © decel ese © coscleces » PIBD <BID fncce — ceccleccs © coccleces © cece] coe © cc cci MOG GRGRGl.cc. = “ope — ie D cone 
Utica & Black River...|.... - ....}.... - ..../121 121 11844-118}4|.... - ... |122 -122 ie ae oe ee - aie 0 ; 
Utah Central............. — sscclecse © oe eal 15 - 15 | 20 - 20 © © cecclecce © cecclscce © ceceleres © .ceclecce © coccfecee © cone ~ cee-lece ~ sees ; 
Virginia Midland........ 85 - 42 | 35 -35 35 - 40 | 31 - 35 | 35 - 4256) 40 - 45%) 38 - 4684, 35 - 44 | 413¢- 44 se nacel SA cen - } 
Wab. St. Louis & Pac..| 1334- 19 | 18%- 19 | 1634- 1934) 195¢- 22 | 203¢- 223g] 1714- 2136] 1734- 19 | 165¢- 1834} 16%4- 18%%| 14 - 19 | 15%4- 1934 15%%- 1734 : 
DT. adeevese cous 66e0ses~ 2544- 85 | 283%{- 314 29 - 34 | 83 - S74! 35%4- 8814) 32 - 36%) 20 - St | QHKK- SQBK) 2G¢- 33%) 2714- 3334 2014- 3374, 2714- 32% ; 
| Wheeling & Lake Erie|.... - ....|.... - ....|.... - ....| 53 - 685¢| 5734- 63%) 5234¢- 63 | 4014- 563g SBtg- 4234) 85 - 4754) 37 - 43 | 413g- 505g 42 - 465% : 
| TELEGRAPH. : 
| American Tel. & Cable.|.... - ....).... - a - - i itil tae, eh dn - - ....| 70 - 74 | W1 - 7414; 70 - 72% i 
| Cent. & Se. Amer. Tel.| 05 - 06 |.... - ....| 9B - OB fi... = ..ccleces © ccccfecee = Os PY See TS Sa ee ee pees ee i 
Western Union.. ....... 71 - 76 | 7036- 76 | T356- 7834) 7554- 7774) 75¥4- 7844|x67}4- 79 | 7014- 7844) 70K- 7514|x7014- 70%4| 73 - 70%) 7T65g- 81% 755¢- 79 
EXPRESS. 
BERBER s cccececececceecs eecees 1393g-144 (142 -146 |142%y-14K5 142 -14434/143 -147 /|143 -148 [145 -150 (145 -152 (145 -150 (141 -147 [141 -145 (142 -143 
| American..... Ccccccccccce ee}/L07 -110 108 -110%% 1083{-110 (109 -115 |11444-1184g,110 -11734/109 -11034 1073-110 (106 -109 (107 -109 [107 -110 (x105-110 
United States.............. H23g- 6454, 62 - S64 | 62 - 64 62 - 65 | 68i44- 73% 68 - 71 66 - 70% 65 - 76 | 68 - 76 | 68 - 70K\x65%- 70 | 65 - 69% 
Wells, Fargo & Co...... 12614-12934 127 -130 (1274¢-12034|127 -12034/ 12834-13434 182 -187 (128 -1385 (128 -131 /120 -130 (126 -130 |127%-181 (120%-132 
. COAL & MINING, | w ra * 
Cameron Coal... ...... .. 3944- 4914, 4454- 4834) 4454- 4714) 44 - 48 | 3B - 4634) 41 - 42 [.... — weeeleeee — seccfeees + oe-| 28 = 2B | SB - SB |.... — wee 
Colorado Coal & Iron ./| 3534- 403%) 3534¢- 3044) 37 - 42 | 4136- 4034) 4734- 5314) 4444- 5134) 38 - 4674) 34 - 4334) SO - 4146) 31 - 37 | S2g- 406 S24- 37% 
Col. & Hock. C. &I.... ~ Leal 85}4- 3754) 36%g- 4674! 4534- 50 4554- ~ 87 - 4614) 2014- 42 264- _ 24 - 3334| 22 - 2814) 2734- 33%) 25 - 30% 
Consolidation Coal..... coes © ooo, BL - BB , 24 - BA | OA -B.. 21 - 21 | 20 - 23 - 20 - 20 | 22 - 23 | 23 - 25 | 243{- 25 
Hlomestake Mining.... 18 - 15 | 13K- 15 | 13%- 15%) 15 - 15% 15 - 16 15 - 15%6| 1434- 15% “12%. 15 124%- 14 | 18 -14 | 12 -13 | li - 12% 
Marshall Consol. Coal |... - ....|... - ~ - 2514- 3214) 22 ~~ 20 - 22% 9-18 |15 -15 | 7 - 8 | 7-10 }.... - ... 
Maryland Coal.......... ~| 14-17 | 14 - 15 13 ~ 14 13%- 15 | 14 - 14 |.... - 11 - 11%) 11 -11 | 10 - 11 | 1144- 18%) 15 - 16 | 12 - 12 
New Central Coal........ 144- 18 | 13}¢- 1756] 12%- 14 | 14 - 16 | 14 - 14%) 11- 13 ) 11 - 12 9 - ll O44- 11 / 1144-18 | 14 - 15 |.... - «... 
N.Y.& Perry Coal & I.) 624¢- 70%| 68 - 7244| 713¢- '723¢|x60%4- 727%) 69 - 71 | B814- 72 | 49 - GOSZ) BOSZ- SldG)..2. — cee efe ce cece lene TH cece ern e TF eee 
Ontario Silver Mining..| 22 - 2534 25 - 26 | 25 - 26 | 25 - 2534) 2434- 25 | 25 - 2546 vonage 25 - 27 | 26%- 27 | 26 - 2734) 264¢- 27 | 2 - 27 
Pennsylvania Coal....... 282 -282 [275 -276 |... - ....J.cc. — coeclecee — «--./886 -266 |.... - ..../268 -268 [266 -268 |.... - .... - .00-(272 -272 
* Assented, ~<° “ . 







































































































































































































































































1oOo02g RAILROAD AND MISCELLANEOUS STOCKS. 
1887—Concluded. 
STOCKS JANUARY| FEBR’RY.| MARCH. APRIL MAY. | JUNE. JULY. |AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low. High|Low.High| Low.High|Low. High! Low. High/Low. High/Low. High | Low. High/Low .WWigh| Low. High Low.High |Low.High 
Quicksilver Mining...... T4- 8%| G8- 7%) 64- Te) 6 - 63; By- 8 6%- 7 6 - 64 5ig- 6% 5 - By) 43¢- 5%) 5Si4g- 6%) 6-12 
Es csat pevisinnnweihiied 28 - 83%|\x20 -x31 | S0lg- 3154) 20 - 814) 3044-85 | S31 - 84 | 30 - 81 | 27 - 30 | 2 - 2 | 23 - 2 | 26 - 80 | 30 - 34% 
Tennessee Coal & Iron, 44 - 5414; 45 - 4044 41 - 473%) 44 - 50 | SBlg- 44lg) SL - 3034; B0}g- 39 | 2514- S4lq) Z1g- 30}G 23 — 25ig- S134, 26 - 29g 
Whitebreast Fuel Co...)... - ....).000 = ceee lees — coccleces © covcfecce © cocclecce © coce]-coe S cecclecee © covcleoee © evceleces > coes wert 8% siterip 
Canton Co.. ......----++++:- 60 - 60 ~ cee] 5B = BO J... — cone] GE -— BS [once — ceeel noe & conelenee ~ = srcclooes — cece “|e ° 
Chartiers Valley Gas..|.... - ... secs|ecee = sees 8984- 90 BRGe BUG iocce © des [eee © cnecl-ose © « * ddedbeush “55 © ceseleoee © cove 
Consolidated Gas ........ 79 - 86% “B8%6- 8674 8314- 864) 84 - 86% x85 - 89 | 78Ig- 843; 7334- 80 | T1¥g- 76 | 67 - 77 | 6934- Tig ‘7-7 | 70 - 7556 
Del. & Hudson Canal... /1013¢-1043; 10034-10334 10034-102 [10176-10534 x 10274 0534100 -10454 9034-10234 x987¢-10214 phan 9634-10034 10034-10614 wamayen 
Equitable Gas-L. Co. ..|.... - .... 116 -117% 117 -128 |127 -127%4|128 -120$4/124 -124 |123 -123 Se iting pe .--[190 -120 |.... - 
Joliet Steel Co..... -.... ‘1128-130 ~* -122 ue -149 |185 -18734)188 -144 |.... - ..../.00. - - ..../110 -110 |115 “115 _- a 
Iron Steamboat Co........... - ..-.j.008 7 see: oo -| 2B - 2B | WB - BW | ..0e — ween) vee see [eeee ~ teesleeee * eeeel woe = © ~ eccsleoes & 
N. ¥. & Texas Land..... 170 -170 ooe reese Oe en ee ne ae oe en en er ee or 
Oregon Improvem’t Co. 40 - 47 | 38 - 43 | - 42 38%j- 48144 88 - 54%;/ 44 - 53 | 45 - 52 | 84 - 46 | 34 - 45 | 35 - 41% 37- 4414 43%4- 47 
Oregon R’y & Nav. Co...| 9734-10434) 0634-10254 x9934-103 |100 -1087%/101 -10534| 9634-104 | 9234- 9934 84 - 9534 x84 - 95 | 794-92 | 8B - 919, 87 - BOG 
Pacific Mail S. S8.......... 4834- 533};| 4914~ B71g| [334- 6654 55 - 583g] 543G- 5734, 4334- 559g) B73g- 47 | 37 ~ 43 [xBB4- 4116 B2%q- 40%y 33 - 40 | B4 - 999% 
Phila. Co., Nat. Gas.... 100 -114%4''05 -115 (106 -111 [104 ~-108 [101 -107}4 95 -1013¢| 9634-100 | 95 -100 | 8934-100 | 95 - 87 | 9214-x9M | 9414- 9734 
Pullman Palace Car.. ‘iesaaeapeten | xa ATH 146 -15314|151 -153 |150 -1593¢ 14734-1573¢/148 -152 -14834/145 -152 Lasher 182M *136 -1413y 1384-143 
PRG eOB. 0000 coccccccccccce.- ee ee Ce 00 © escelees p DP skochesve © eaceleess 2 deocbsies *oadeckgees © + wekades = cose Siar 10% 9K%- 9K 
Si!ver Bullion Certs iedeces * - = .- > <nockndes ~ -| O634- 9654 OB3S4- O75¢'.... - .ee.| ee . or 97 - 97? 
~ * Ex dividend a: _d rights, 
1888, 
eneres oad Eee ae eee ee nT ere 
STOCKS JANUARY| FEBR’RY.| MARCH. APRIL. MAY. JUNE. | JULY AUGUST. |SEPT’BER. ih asiiiieaail NOV’'BER.| DEC’BER. 
Low. High} Low. High/Low. High] Low. High! Low. High Low. High Low. High| Low. High! Low. High| Low. High | Low. High| Low. High 
RAILROAD. | 
Albany & Susquehanna 145 -145 [145 -148 |.... - ....).... — seeele ae — coe |14836-1486'.... - ..../150 -1590 |150 -150 [150 -154 /155 -155 |1541¢-154%% 
Atchison Top. & S. Fe..| 03%- 9614) 954¢- 9vke| 8914- 96%) 86 ~- 955g) 8614- 9014) 795¢- 86 85 - 89 | 865¢- 8914] 8214- 89 | 61%¢- 84K! 6114- O74) 5S%- 62 
Atlantic & Pacific... ... 10 - 10% 97%- 103%) %%- 9%] Th- 9% 8B - 8 - 854 8S - 934 S%- 9%] 8%- 10%] Sk- 9%! T- 9 | TK 8% 
Ms SE oc5, Sb > GEE BE” DEElcwcs  chtdicove, © sescdenes © cebahoues * epecleces: © abeskense- © aseclecse © cobelenes. © sessicose * enol > gage 
Bost .& N.Y. Air-L.., pri, 98 - 99 | 98 - 9914) 9914- 99};} 97 - 98 | %8 - 98 | 97 - 98 99 -101 |101 -101 |.... - ....| 98 -10014| 99 - 991% 100 -1001% 
Buff. Roch. & Pittsb..... 50 - 50 | 45 - 45 | 44 - 44 | 40 - 45 | 35 - 40 | 82 - 32... - S71g¢- 88 | 85ig- 3644] 35 - 35 | 25 - 35 | 35 - 35 
| EERIE eR, lecee + eecefeeee  ceeele. = veel 97 - 97 | 97 - 9734) OTG- 07 936- 98, 97%- 98% 98 - 9Bl4q! 955¢- G84) 9334- 9514) BOI¢- 9314 
Pony yeeros ee eee te eee oe se i: aetna 20 - 20 json | 00 - 29 j.... - 20 - 20 
Canadian Pacific. | B6G- 6214) 555g- 5914) 56 - 615¢] 5S1¢- 61% ‘BT%- 60% 5 g- 5% 4 57 - 584 5834- 5834, 5034- 59 | 55 - 5334] 52%4- 543; 5ilg- £234 
Canada Southern....... | B814- 56%) 52 - 5454) 48 - 53 | 45¥5- 52% 48l4- 533 OH 5084 48%6- BoM 5lly- 5546 5034- 5614| 5334- £714) 50 - 55) 505¢- 54 
Cedar Falls & Minn..... | Si- Big]... - ....].... = B. — Bs Beun. © wenden: * eatede — wal &- 6 6l44- 6h) Glo- TI¥!.... - 2...) eee 
Cent. Iowa.—istass.pd. 2 - 4 [.... -  sesjeeee = eee Jones - - = so T ereelecee = cece — cescleres @ « - - 
2d assessment paid..... 4%- 5 4\%- 5 434- 434].... - ....1 2 - 2 Z2- 3 | 2 - Ou... ~ - ~- ~ - 
3d assessment paid........ - — wae > phe Sait eee ~ sees me 4 © seeel a6. @ wes ewes - - 
4th assessment paid... - ~ - en ee ~ pened oe S cee. te et ee SE wD 1 ccc © ecasne? cee 
5th & 6th assess. paid . — —s — ed, Ses: Le yebe one i? cettlsses Minne Ge Oe te © 8 - 10% 
Cevtral of New Jersey.| wb - 8014 ‘WTB 8134) '7334- 81 “F3K- 8454, ‘81 - 847%! 805¢- 833¢) 8034- 8445 83%4- 9014) 8344- 91%4| 873g- 9134, P83¢- 915%! BB - 9514 
Central Pacific ..... ..... | 8014- 834| 29 - 314s| 26%%- 20 | 27%K%- 3844, 80 - 3214] 20 - 3034) 21¥¢- 374|x34 -x36 | 8414- 37 | 3434- 8634) 3334- 37 | 3B31K- SBM 
Charl. Col. & Augusta..... - ....| 30 30 es > eineheess: >. etteleads: © webvkeses) ™. neneleees,.” . 28 - 30 | 35 - 57%) 53 - 53 | 43 - 46 
Chesapeake & Ohio... | 4 - 4%) 23j- By) 1 - 2% y - 2 13g- 2 -~_ Fe ee eee a ee oe ae ee F —_ 
POROURGISR SOUS ecole ccs — cvocl coe © cesclesss © cvecleces © codcisese © soos ~ evee| 11 - 18%) 13 - 18%) 1336- 2144} 1944- 22% 18 - 204) 1; %- 1814 
1st pref........ or ee 7-10 | 43-10 | 4 - 5% S%- 6%| Sle- 5 | S%- B¥%.... - ....[.... - oe ° ee eee dag pe 
Reorganization cert)... - ....).... - ceee[ccce — ceeleeee — ceeeleeee 7 ceeefesee — coos] LL - 1136] 103g- 119 “11 - 1816} 1634- 2044/15 - 18 1534- 15 
Zd pref ............. cece. 4Xg- 6 | 3Y- 736) 1M- 4% 2 - BY a- eee Sear es Same <seee Sipe TL RED 
Reorganization cert).... - ....).... - .cc.| 2. = ceeelece ° aed ai daa wo — soo} 10 - 12%) 18 - 13 “y2%6- 1946 “1W7- 21%) 15%- 19 15}6- 16% 
Ohicago & Alton.......... 135 -139 |140 -140%/135 -140 135 -140 |135%6- 138 |135 -136 |136 -1373¢|184 -187 |182 -135 |184 -137 [193%-149 |134 -137 
| TIS WAS -165 |.... - ....].... - ...-/158 -150 |160 -161 |.... - ....].... — .o--/164 -165 (160 ~160 |.... = ..../.... - os. [157 -160 
Chic. Burl. & Quincy... 127}4-130}6)124 -1283{)115 -12534/112 -12734 x112 -12514) 10934-11354) 111}g-117 |110 -116 |10934-116 |] 10874-11614) 10734-11194) 10334 -111% 
Chic. & Eastern Ill. ....| 4144- 433) 41 - 43 | 40 - 41 | 40 - 4234) 4014- 42%4/ 40 - 401%) 4C¥g- 41 | 4034- 4114) 4084- 4234! 42\4- 4414) 413¢- 444 405¢- 4376 
Bnsenesee cesesensesecosse nasil 913¢|x90 ~- 9414) 8AW- 89% 89K- r 986) 8034- 933¢| 8944- 8934, 90%- 92 | xYI3g- 9234 —as- one 9614- 99 |x9314- ¥8l4) 9234- 943% 
Chic. & Ind. Coal R’y.. .| 40%%- 413¢) 40 - 40 1 seeejesee 7 see+] 87% 87%) 39 - 39 | 40 - 40 res Cae eae 
Soha CAM 9134- 94 | 62%- 93%1 90 - 91 9014- 9014 58 - 90 - .2+.| 90 - 90 | 88}6- 89 91 i inet Gin FR ate eset 
Chic. ‘seins Paul....| 74 - 7746) 745¢- 78 |xO774- 7754) 67 - 7554 6544- 7614 61 - 66%. 633¢- 787%| 697%- 744% GO14- 7334] 651,- 69 | 615¢- 6734] L014- 6434 
neal alenitameatik daniel ‘| 11246-1156 1144-116 |x111 -11534)109 -117 (108 -117 | 9834-108 10214-111 10944-11234 1004-112} | x 106-1104 | 10134-1073¢| 10014-10434 
Chic. ‘& Northwest....... 10614-11054) 10674-11034) 10334-10834 | 10254-11294, 10734-11234) x10274-0956 10554-11354 1105¢-1155¢ 10934-116 |1103¢-11534) x 10634 - 113/ 10274-1004 
ithaca iiimnbededl 14014-145 [143 -145%4/x13914-48%|188 -144 |14214-145 [1894-14444 188 -142 [143 -1454¢ x1203¢-146/1414%-144 [142 -14314'136%4-142 
Chic. R. I. & Pacific..... 11154-11434 LIL¢- -114 |x 10534-12%) 10834-11434 1053¢-1143¢| x 10234-108 1001¢-108%4|1065¢-1113¢ 10514-11234] 1065¢-1107%4' 100 -109 | 4%-10114 
Chic. -peimmmended Pitts.; 13 - 14%.. .; 12 - 13%! 118%- 13%/ 14 - 14 ].... - ....{ 11¥g- 12%] 12 - 13 | 13 - 1736] 1454- 17%) 14 - 14 | 14 - : 1S 
| ET ES 86 - 38% 35 - 37 20%4- 85 | 30K- 38 | 31 - 83 | S0KM- 32%, 31 - 35 | 3B1¢- 35%! 85 - 41 | 87 - 41 | 35 - 37 | 33 - 35% 
Chic. St. Paul M. & O... 33}s- 40% 365¢- 40 | 34 - 385¢) B2Ig- 42 | S454- 42 | B31G- BB | ‘R4I4- 3974) BBIG- 42 | BTIg- 4244) B714- 4244) 33 - 291g SII4- 34 
EES 10036 -109 10536- -109 |10534-108%4 10244-10914 | 1053¢-11034/100 -104 |101%{-108 |107 -110 |102%4-110%|104 -109%< 9536-106 x92 -102 
Cin. Ham. & Dayton.... ete vees 1 ees ages) UD eee ea een > waball tata sedeieeil aati 
Cin. Ind. St. L.& Chic.. 7%6- 79}¢, 78 - 80 %26- T | BSi- TD |.... - o- 68 - 76 | 74 - 76%! 75 - 864) 8 - 9234 "90 - 95 89%6- 9114 xS75¢- 9334 
Cincin. Wash. & Balt..' 3%- 4% 84- 3% 2k- 3 24- Si 24- 34) 2 - 2% 3 - Ski 1%- 8 1%- 256) 2M- 234, 2 - Qh 1%- 2% 
CATE ATT 6 - (36 Sig- 64 4%- 534) 434- 5%) 4%- 6 | 4%- 5 | 4iy- Shel 414- 536) 4%4- 534) 444- 4%, 3 - 4 | B - 8% 
Cleve. Col. Cin. & Ind...) 52 - 53 | 50 - 5314 45 - 50%) 42&%- 51 | 46%- 51 | 48%- 47 | 47 - 5134) 52 - 59 | 5B - 64%] 5OKY- 65 | 54 - 61 | 52 - 504 
Cleve. & Pitts., guar....)153 -157 {rots 155 -156 |157 -1505¢)158 -158 |158 -150 |158 -1583¢|.... - ....|/155 -157 |155 -150 |155%- ne saalatien 
Columbia & Greepv., pi.|.... - 12-17 | 15 - 15 | 17-2 |.... - 2.20] 16 - 16 |.... — ooJeeee — oeee| BB - BW | VV - VA).... - “— 
Col. Hock. Val. & Tol..| 23 - 25% 21 2316 17 - 8134 17 -22 | 19 - 22 | 19 - 213% 20n4- 2086 Q5i4- 2} nelane: 25 - 9% 24 - 23 | 23 - 27 
Danbury & Norwalk... w veel a > as > gooat He BE sos © gecelcons Bee > eceel oes © oss quilts * andile 0 0% 
Del. Lack. & Western.. 124 18934 129 182%, 125 -180%6 12814-18134 12754-1382 |12714-130 1274-188 1344-144 14036-145 133 Y4-145M% 135 -14034 13394-14434 
Denver & Rio Grande..| 2114- 23 | 19\4- 224) 16 - 20%) 1534- 20%) 1834- 2034] 153¢- 17 | 15 - 144] 18 - 19 | 194¢- 2134] 18 - 2134) 15¥G- 1944) 1534- 17% 
EE: 52 - 55 | 4014- 58%) 44 - 50 | 44 - 53%4| 4734- 5314] 44 - 4714) 4714- 50 | 49 - 5244) 4614- 555,|x4834- 554| 4314- 4814) 4314¢- 4514 
Denv. & RioGr. West.|.... - ....|.... - ..+.| 103¢- 10%) 12 - 14 |... - ....] ... - ....| 18 - _ beng U7Zigj coe = oce.| 18 - 18 |.... — 02.) IL — 16% 
Des M. & Ft. D........... FEE us cel aa © unadl OWE Bas © x alice’ * oda © sedan © vada * Zl © One os oe SS 
ETT. ey fon ee Pee - ...-| 20 - 20 >’ casaleiae! * woe — cove] 1D¥G- 1934] VV¥G- VB]... — ....| 0. — coer 
East Tenn. Va. & Ga..... 10 - 10% 9% 10%| 8-10  BiG- 1084] 914- 10%] 9 - 10%) 9%- i  9%- 10%| 10 - 11 | 9%- 11%! 8y- 10%! 8 - 10 
SS eee ‘| 59%4- 6214) 5914- 65 | 55 - 61%4| 50 - 64 | 5O%4- 6414] 61 - 63%| 63 - 71%) 68%- 71 | 6S - 75 | 72 - 83 | B5Y%4~- 74%4/ 65 - 70 
SS re 21ig- 2B | 20%{- 2344! 18 - Qe) 17i4- 2B | Vl - VWh¥q, VS - LB3Z) QV4-2B%44 | Vt1g- V5%q! VBVK- 27 | 2334- LT] YI - 2544) 20 - 23% 
Elizabetht.Lex. & B.S.) 10 - 10 |.... - ....| 10 - 11 11 - 15 © webiibeiis » web helen > \pobilidon - show > ‘oneal BD BB Aeccc@ esadass’®@ es 
Erie & Pittsburg......... ss © ete * -teadlamk @ band MOD  <HED f.ice © cncticces = ‘ghe ©” ighuiiades © duedindie © ekctioa ' cetticees "© Sides ™ dea 
Evansville & T. Haute.| 87 - 8834 87 - 87 | 84 Mtecn ange. ws = «-e-| 87 - 88 | S5 - 8514) 86 - 8014) 89 - 903g) 861g- 87 | 85 - 8B [ST - BOK 
Flint & Pere Mar... .... edo @ Suedioese i seeckeses - seed > sensleans > seesicece ©. desdicees ey ee ee ae BD — BD. bices -@ eveel-av- >. ene0 
| ee: ve = sees] OT36- O76)... - ...-] 98 -109 ee - ..2-| ABIG- GB3G/101 -10134).... = ..-.}.... = oe —— 
Fort Worth & Denver. “40M 46%| 42 - 45%| 84 - 43 32%4- 38 | 28 - 3054; 25 - 28 | VlW4- 2734) V2%K- 2634; 2 - BW | W44{- 2436; 20 - L3H) 19 - 254 
Green Bay Win.& 8St.P. 8i4- ~ Sig- O34) T4- 8i4| 836-1114) 9 - 1034] 10 - 10%) 10%- 12 | 10%- 12 | @ - ate 7 - 10 i%- 8K 7 - F 
cle see nsineiietinihsintintias jseee see © pecdlecce ©. cee BAD @ HD BOD © FINE cos — cencehe any, Sete COG © <neheten > a ee Sea eee Perce op 
Ee (212 220 2174-218 x220 -220 (220 -220 |225 -225 |.... - -|225 -225 (230 -240 (232 -235 ‘aso -2203%4|235 -235 (234 -237 
Houston & Texas Cent. .... - 18 - 23 | 18 - 18 |15 -18 | 12 -14 - ....| 18 - 17 | 18 - 18%) 16 - 21 | 16 - 18 | 14 -17 | 138 - 14 
Illinois Central........... 13634-12154 x116 -122% 114 -117 [115 -122 [1173-123 1534-119 116 -121% eme-ene 117 -12934115%-120 [11434-11744 113 -116 
Leased line, 4 p.c..... 93}g- 96 | 9534- 97 | 95%4- 9534 97 - O714 Y7 - H84] O734- 9334) 90 - 96 97 - 97 | 96 - 96%4' 06 - D7) 94 - O4 
Ind. Bloom. & West.... | r - Y 12 - 13 | OM 12%) 10 - 13%] 10%- 1384| 10%4- 1134 7 -14 186. 17 {17 - 19% 16%4- we eae ree 
Keokuk & Des Moines.| 6 4-4 6 © deans 2 ceneh. soe. ©. eonehewss —e - 4 NEP) een dee. sect Aine Pia - T%- 759 
7 ee ae eaticage mses * Re hte Ake: wal autielimen! @ w wesslesee * caseleess, * vs 18 -18 | 18 - 18 esas sese| oe Tee 















































































































































RAILROAD AND MISCELLANEOUS STOCKS. 108 
1888—Continued. 
STOCKS JANUARY| FEBR’RY.| MARCH. | APRIL. May. JUNE. JOLY. | AUGUST. |SEPT’BER.|OCTOBER. | NOV’BER. | DEC’BER. 
Low. High| Low. High Low. High| Low. High|Low. High/Low. High/Low. High| Low. High| Low. High/| Low. High} Low. High! Low. High 
Kingston & Pembroke} 27%- 30) 30 - 81 | 20 - 20%| 28%- 37 | 83 - B74) B1 - S2lg| 3314- 3454) S2 - 3414) BO14- 331g) 30 - 3314) 2734- 80 | 2634- 27% 
Lake Erie & Western...| 144%- 16 | 15 - 16 | 12tg- 1434| 1234- 1514] 14%4- 153g] 1444-15 | 14 - 16%) 16 - 19 | 17 - 19%] 17 - 10%) 16%- 18 | 1F1¢- 1756 
 scccee sc dtecnedsevcouss 44 - 47 | 4434- 465) 41 - 4584) 4014- 4714] 42%- 46 | 42 - 441%) 4414- 4834 48 - 5534) 5134- 55 | 52 - 55%) 49 - 533g) 471K- 52% 
Lake Shore...........----- 0234- 9534; 903¢- 9344) S614- 9114) 8544- 414) 9O14- 943g) 873¢- 9134| 8O%E- 94 | O3I¢- OS | D7 -10414/1013¢-1047%%| OS14-10414| 9534-10434 
Long Island............ --- 9 - 91 | 90%- O1g) 89 - 91 | 87e- O24] 91 - 9344] O3 - O5 | BBWK- 947%) OL - SD | O24- O41g/ x92 - G4lg/ O1¥G- 94 | Y24- BKK 
Louisville & Nashville.| 60}4- (434) 563¢- 6134| x5134- 5834! 505¢- 5034) 5314¢- 6044) 513¢- 5514 53\- 615g) x58}4- 623g) 5714- 613;) 59 - 6234] 53%{- 60)| 53 - 57% 
Louisv.New Alb.&Chic.| 39 - 39 |.... - ... | 81 - 35 | 30 - 86 | 36 - 38 | 34%- 37 | 35 - 41 | 39 - 418%) 40%- 43 | 42 - 45 | 388 - 42 | 40 - 46 
Mahoning Coal R’ way..|.... - 200] cos = ccccleccs — ceccfecce — cevelecee * ceccleces = cecclecse — cece] 38 - 46 | 48 - 5O i - enadiatatl .| 40 - 40 
Mara. H. & Ontonagon| 18 - 18% 18 - 18 |.... - .... Oe Bison © cccee Ee et i Oe * Bice... © cccckeces, © mrodsae* eoelaan oan 
PP ccsccec conepenesecsesce 835{- 90 | 86 - 91 |... = ....1.... - ....| 90 - 90 | 85 - 88 | 83 - 9344) 89 - 91 | 92 - 93 | 88 - 90 | 8B - 87 | 87 - 87 
Manhattan Consol...... 853¢- 96 | 8644- 935¢\x8414- 914¢| 831¢- 98 | 8B - 97 | 7734- 9034) 8234- 801g) 8UKK- 93 | D1 - O83g) Dilg- O75) 8S - 96 | B514- 91% 
DL <. “chdssussebennbece Ss Masse deadibads ©. saul. ac. © ancek), Me, EG EE IP denen. ©. coccdeeen @ . conak.. 2%, AF eene..© “ccndnene:% enact *. eens 
Manhattan Beach Co... | 10 - 10%).... - ....) 9 -1l 8lg- 1044) 10K%- 12 | 10 - 11%) 10 - 11 9%- 10 ees: © coc Oo & Bi: @ an 
Memphis & Charleston.| 52 - 534) 58 - 57 |.... - ....| 50 - 56 | 55 - 57 | 51 - 54 | 47 - 52 | 50 - 5lly/ 50 - 56l46) 5O - 5Sk5/ 52 - 58 | 52 - 52 
Mexican Central........ 14 - 15 14M4- 15 | 13%- 13% 145g- 1644) 1534- 15%) 14 - a4 _- 14% 1434- 15%] ... ~ ....| 18 - 14 | ... = 22.0] 1QK- 18% 
Mexican Nat. Cert...... con @ eee _— * ean - ee ey ee areal <i naan? mans - .. | 6K- 6% 
Michigan Central........ 8234- 8734 80%(- 84 "73%- 204 "72 - 824 "77%- 8234 753¢- 81 “7916- 8334 8334- 8814 ie 92 | 88 - 92% 83 - 90 8354- 8834 
Milw. Lake Sh.& W....| 76%%- 80 | 65 - 76 | 50 - 55 | 57%- 58 | 5S - 50 | 48%- 50 | 50 - 58 | 5434- 56 secleoce ~ cece] GLX- 65 | 50 - SBC 
BED sbébicdcedeceeseenccess 99 -104%/ 97 -101 | 88 - 98 | 88 - 91 | 884-91 | 838 - 88 | 89 - 95 | 90 - 93 85 - 90 871- 91 83 - 933¢) S8t4- 9414 
Minneapolis & St. L 5i4- ¥y4| 6%- 7 38%- 6 44%- 9% 53- 936) 4%- By) 4%- 5 5 - 73 6%- 86 6%- 8 644- 7 5%- 6 
SE idesidiasnd Useessooanes 16 - 17%) 14 - 15 | 11 = 12 | 113%- 18%) 1144- 1734] 10 - 11 934-12 ; 15 -16 | 15 -17 | 16 - 18 | 14%- 14%) 12 - 12 
Missouri Kan. & Texas) 16%4- 183) 14 - 17 | 113¢- 143¢) 11 - 1534) 1134- 153g] 10 - 1334) 133¢- 153g) 124¢- 153g) 11%{- 14 | 113¢- 1834) 12%- 144%) 12%- 14 
Missouri Pacific.......... 823¢- 8934| 8334- 8634) 7014- 85 | 7034- 8384) 693¢- 8334! 6734- 7314) 713¢- 7944) 7734- 834u| 78¥4- S414) 731¢- 8454) 75 - 7914) 6614- 76 
Mobile & Ohio............ 95g- 1334] 104%- 18144) 6%- 114%) 7 - 9 | OW- Oel.... - ....] D9 - 1146] 10%- 1145) 10 - 11344) 9 - 1144) 8 - 10 7-9 
Morris & Essex........... 135 -13934| 1383¢-13944| 13914-140 | 13834¢-14044/140 -1423¢)13034-144 [141 -143 |144 -145 (143 “Semnganng 108 1434g-147 [14276-14534 
Nashv. Chatt. & St. L...| 76 - 80 | 77 - 7044) 74 - 77%) 71 - 78l4) 75 - 78%) 75 - 77 | 76 - 85 | 82kg- 8434 83 - 8534 82 - 84 | SL - S24 BlIg- 84 
N. Y. Cent. & Hud. Riv.|107 -108 |1063¢-10734/ 10314-1073¢/ 10234-10814) 1053¢-108 | 10334-10534| x10274- 107/ 1063¢-10044 | 10834-111 (1073-110 [107 -111 [106 -100% 
N. Y. Chicago & St. L...| 1634- 173%] 15 - 1734) 1234- 15%) 13 - 163¢) 1414- 1634) 14 - 15 | 14%4- 15%) 15%- 18% — 19%, 15%- 2086, 1734- 19%%| 16%- 18 
Dat pref,......cccee cocccees 66%- 73 | 67 - 70 | 64%- 6714) 63 - 68 | 64}4- 6934) 62 - 65 | 61K- 69%| 69 - 73 - %5ig| 74 - 76%) 70K- 7644| 6714- 70% 
iii ine sinan 314- 37 | 33 - 84 | 28 - 30 | 23 - S8%) 28%- 82 | 28 - 29 | 28%- 34 | 3a%- 40 2844. 44%! 43-45 | 40 44 | S81¢- 40 
N. ¥Y. Lack. & West. ....|1023¢-1035; | 10314-10534/106 -106 [104 -10734|10614-107 | x106-109 [106 -110 [109 -10093¢/10614-110 (107 -10834108 -110%{ 10834-112 
N. Y. Lake Erie & West.| 2734- 29%| 25 - 27%) 223¢- 2534! 227%- 277%4| 2334- 283¢) 2234- 2434) 24 - 27y) WwY- 28] BB - 305g 2=%K- 80%,| 25 - Hig 243¢- 28% 
iniiiesh< cbs <ceneeoenane 61 - 65%! 57 - 624] 53 - 5854) 531¢- 6014] 54 - 61 | 52%s- 56 | 5514- 6234) G11g- 6514| 631¢- B74) 611¢- B7Ig| 60 - 661g 59 - 6314 
N. ¥Y. & New England...) 36 - 39'4| 365¢- 3834) 2014- 875g) 30}4- 46 | 3534- 447%) B43g- 40}4| BSIg- 4434) 413¢- 45 | 425g- 5214) 443g- 5314) 40}G- 493g 38 - 454% 
N. Y.N. Haven & Hartt. 215 -223 |219 -219 (216 -219 |217 -218 |2194g-221 (218 -224 [222 -226 (2261¢-231 /228 -232 |230 -23414/230 23536 pemenes 
N. ¥. & Northern pret.) 21 - 2234).... - ....| 20 - 20 | 21%4- 2134} 20 - 20 |.... - ....| 20 - 24 | Q0%4- 24¥g) 21 - 226) QL - 2B%).... - 2...).... 

N. Y. Ontario & West...) 1634- 1834] 163g- 1734] 147%%- 1614) 1534- 18 | 1554- 17%! 14 - 15%) 14%4- 164%%| 16 - 16%! 16%- 19 | 16 - 17% 14%- 164 1ib6- 15% 
N. Y. Susq. & West..... 854- 94) 85¢- O14) 734- 87%) T34- 956) 834- O%| THK- 84) 8 - 94) 8% 10 9%- 11%] 934- 1114) 83¢- 10 8 - 95% 
PGB cccscee cccccsecscccsses 2034- 3344) 3034- 8234] 2714- 3034) 26 - 323g! 20 - 3174) Qntg- 2H3;) 2Wg- SV | Bldg- 34%) 343g- B7Y%] v4 - 375g) SL4g- 3S | 80 - 34 
Norfolk & Western......| 1534- 1834) 1634- 1834) 151%- 16%| 164- 10% 17 - 193g) 16 - 18 | 16 - 19 | 183¢- 20 | 193g- 2344] 16%¢- 22 | 155g- 184%) 1644- 18 
| ERE Re eee ee 4256-47 | 43\g- 4614) 41¢- 44u| 42 - 4874) 46 - 497%) 44746- 471g) 4614- 5154) 49%4- 5414) 5314- 5854’ x5014- 5754) 4674- 53 7g- 51 
Northern Pacific ......... Z1}4- 23 | 2034- 2174] 2014- 21 | 19%—- VWIg! Wkg- 264! 213¢- 24 | 237G- B74) 2d¥4- 273) 2644- 2934 26 - 28 | 2h - 2734 24 - 25% 
PPiaavitectees 6eggtbiseces 45}4- 4774) 4334- 4554) 4234- 45 | 4294- 5254) 40)¢- 5444) 4834- 517%) 5114- 57% -cealas 6114) Lanai 64 | 59 - 623) S7i4- 61% 5734- 6036 
Gabe Bebe Ge Wai jee ce cece feces — ceccd «cs © cccclewee © ccccfecse © cccclecce © cece] cos © cccele - wo 17 -17 | 14 - 15% 11%- 15 
Eee Amn a a Oe ee Ma pee ee ee ee ee Tee » - - ttt Nace ~ oo ~ coos] 20 — 
Ohio & Mississippi eseeees 23 - 25 | 223{- 245g] LTWg- 22t4) 1Slg- 22k4| 19 - 2254) 18 - 2014) 195¢- 23}, 226-24 24 23 - kere 23 - 2534 “2036- 24 | 19 - 225% 
Pref....... J wee eonedewesere oo > secchesee © gece GRUP EEcss- © ccccleces © cesclacce © ce levee © ace.ks - 83 - 84 | 8i - S4 | SO - 80 
Ohio Southern............ “‘114- 12 | 11 - 12%) 10 - 10%) 10 - 18 - - ....| 11- 12% 1246- 1334, rv - 17K 14 - 17%! 143j- 15%) 12 - 13K 
Omaha & &t. Louis, pt.|.... - ....).... = ...cho.. = on © eanthtnans: @. cabthsese, ©.aveal See Ge Ue - coos = cooe] 15 - 15 | 11 - 15 
Oregon Short Line....... 15 - 17%| 164- 174 18- 17, ‘4 ~ 2044) 21 - 2544) 21 - 23%) 22%- 30 2914- 831, 303¢- 843, 33 - 4444) S84- 46 | 40 - 45K 
Oregon & Transcontin’!) 205g- 2234; 201¢- 22 | 175¢- 21 | 17%4- 254g) V2VIH{- 2654) Vi%4- 243g) VW y- 2644) Wg- 285g) 2Shq- BLY] 2¥4Z- S2 | 2 - Bly! 2844- 314 
Peoria Dec. & Evansv..| 19 - 23 | 18%- 19%) 1634- 18 | 1534- 23 | 18 - 22be! 17%4- 1Htg) 19bg- 22bq) 21 - 25 iar! 2734) 25 - 28l¢| 2314- 27 | 22 - 2% 
Phila. & Reading........ 6334- very — 6734| 53i4- 6534) 515¢- 6434) 5014- one 56i4- 6114) 58 - 65 | €8%- 69 TE ee SRE Beth ry oe 
Votiug Trustce cert.*.. - sn ceumhenve © covanen« * «a - oe — 2s.) 4834- 53 50%4- 51% “48%6- 541¢/ 46'44- 51 | 4444- 503g 
Pitts. Ft. W.&C., guar. 151 -153 15256-1893 x10294-154 153 -154% 1533¢-155 x 151-154 1513¢-152 151 -152 [150 -151 /150 -151 [148 -151 /150 -151 
IR iildadd sadeseneces 140 -140 ion sccakvend © tes abeden Seems ties © cast sas * eos. = sik: “heii niet. chon: Metalic peal 
Pittsb. & West. pref...| 37 - 38 84 - 34 idee. eonahenas. © eeaeheses’ ™ gees - Oe Fa a. ae Se eee CGE 
Rens. & Saratoga........ 163}4-165 |164 -168 |165 -165 |168 -168 |166 -166 170 170 - ....|\66%-1667%| 165 -16734|165 -168 |173 -174 |x169-175 
Rich. & Alleghany......|---- — cs-+} cee = cecelecee © ceccfesee  ceesfeeee * eeceleees Oa - 83g- 10 | 10 - 15 | 15 - 16%) 14 - 15 | 12%- 14 
Richmond & Danville..|.--. - ..--[..00 —  -. Jicce = c-n feces © eocefeces © ceee(1HO -204RZ] .. — 2. | eee — ccecfecee @ oe eee oo * 4s = cece 
Richmond & West Pt...| 2154- 23%) 21%4- 2474) 197%- 2414) 19 - 2644) 2154- 2654) 2234- 2334) 225¢- 26 | 2334- 25g) 225¢- 26 25 ~ 20% “2456- 2034 23 - 253% 
i ihisins ocadbidiateeses 55 - 58 | 56%4- 6914) 507%4- 661g] 56 - 6734] 63 - 67 | 63 - BF | 6134- 7434) T1I4- 7434) 6834- 743%] 74 - 8614) T74- 8274| 77 - 87% 
Rome Wat. & Ogdensb.| $4 - 88 | 8244- 8754] 83 - 85 | 82ig- 92 | 893-92 | 89 - 91 | V1 - 9434) BO - O2I4; 894- Y15.| SO34- 911g) 8934- 90 | SO - 92 
St. Louis Alton & T. H.| 36 - 39 | 364- 3634' 385 - 837 | 354¢- 8834; 8637- 41 ( 38 - 42 | 41 - 45 | 43 - 47 | 4446- 47%1 45 - 48% 45 - 45 | 41 - 43 
Pl cschosesevsdehenedides sees 7 ceesleeee * coos] T334- 73984) 75 - 76 |.... - ....| 80 - 8U | 82 - 8B | 84 - B85 |...- = «..-]e.ee — 22.) B& - 85 | 85 - 87 
St. LouisArk.& Texas) 13%- 16% 14%- 16%! 11%- 138 | 11 - 1434) 12 - 14%! 11%- 12 | 10%- 13l4| 11%- 12 | Il - 138%] 10 - 13% 7K- 9 6%- 9 
St. Louis&S. Francisco.| 355,- 3614) 83 - 3544] 24 - SBIg) 24 - 8234) 2834- 3234) 2774- 2034) YSlg- B4dy| B144- 34 | SI¥G- 34 | 2534- 3334) 24 - ZR3c) VMG- By 
SD suitedeaess Wmsee Ses 7O034- 7334) '7044- 7334) 6344- 7154) 63 - 691g) 6534- 69 | 63 - 66%) 6434- 73%) 7144- 7334) T0'4- 7344/x64 - 743g) 64 - 69 | GLIg- 68 
I  iiniccdoinadés LIZ ~-116 | L114¢-1134¢! L094g-1123¢/ 10544-1149 | 1124¢-11434) 11234-115 {113 -1167¢| 11234-11444) 11134-114 [1004-114 (110 -113 [110 -113% 
st. Paul & Duluth....... 60 - 6244) 55 - 60 | 43 - 50 | 483¢- 581g) 50 - 5844) 48 - 54 | 55 - 62 | 584- 64%| 54 - BO | 43%%- 5634) 3544- 45%! 3534- 40%4 
cdi siauaaiadaniee he 1U0}4-105 |1004j-105 | &9 - 993g! 90 -1011¢) 9834-10314 pee 73-101 {100 -104 | 9844-102 | 9534-100 | 965¢- 99 | 951g- 9834 
St. Paul Minn. & Man.. 109 -1143¢'109 -113% ee 94 -106 (100 -105 alae: 101 “10756 105 -10834|101 -107 | x10014-063% wrenptantees, inns 96 -100% 
Scioto Valley.............. oases © ence Qe eo’ F de © Sane dieses © in seal a We laos © a a a 
South Carolina........... TH Si4- $34), 3-38. T- 8%! 86 BH. co. gaia 8 - Ba “6ij- 8% 9 - 10% B4- 12) 9-12 “5 + 8% 
-outhern Pacific Co..... sion a a ---| 19 - 19 | 2584- 274g) 25 - Ww) 2454- WH | 2h - VM |... - 25 - 2 

Texas & Pacific, ass.pd: 6 a6 Bee 20 20 - 2536 “20%4- 2756 23 ~ 28yg).. an tt git Mee, a ta Mate Se ogukeads © gotuleree © wes ~ duo. * 
Pl idusiinebiniceiaedenns - ée secs — secclecee * cere] 1OMG- V2} 18%- 196 QOV“g- 2414) 2BK- 26 | 233¢- 2634| 24 ~ 2634 21% 25 203¢- 23 
Texas & Pac. Land Tr..|.... - ....\.... -. 4 - ies SP ceaiceas  ecaek Uae — — 23 - 253g| 22 - 243g 21 - 234%) 18 - 20 
Tol. A. A. & No. Mich..| ... - .... OF edie © gecubeens - phe? Sen - ia: Sie as ws ceeeleees * eves] 24 - 27 | 2B - 2434; 21 - 2 
Toledo & Ohio Central.|... - ....).026 = cccclecee = cacefees © ceccicees © soualccce © cocchecss ~ lecee — ccee| 28 - 8S | 90 - 84 | 20 - 20 | BO - BO 
Sins copechoaededeceecsces cone © setclaces ™ oc es © soual-éoo © csocdeees, @ enedieces © ane - 35 -35 45 -56 | 50 -55 | 49 -49 | §1 - 55 
Union Pacific steseneewees 5534- 5854) 545¢- 5734) 4914- 5634) 48 - 5844) 5234- 584g) 5214- 5514 888- 60% 58%- 613; 58 - 6234) 61 - 69% sa 60%- 6436 
United Co.’s N. J......... Se Pa Fee - ... [215 -215 }.... - ..../218%%-213y ....|2214G-2214%'222 -222 [222 -223 . oe © ae 
Utah Central.............. pines WE Gy a. er meee Aves ® cccdlaces * cas ae = & 21 - 9 ae teas” * atecdaden © Soe ee - 
Utica & Black River...|.... - ....|125 -125 [122 -125 — ss. |124%%-124%) 122 -125 ~ ...{122 -122 [125 -125 |.... - .... © cccclecee © eves 
Virginia Midland........ Be OD Pivce O accel BP OE Ticds’ © scccbence © cacelceoe ~ canchases © cqcchoess’ © seacqeaae’ ® coset Ge * GD TOO’ GD T.... o' 
Wab.St. Louis & Pac...) 14%- 16 | i3%- 15 | 12 - 13 | 12 - 1534) 12%- 1574) 12t4- 1954] 133g- 1a | 13%- 1g) 14 - 154) M4y- 16 | 12%- 15 | 12%- 18% 
Preferred ................ 25}¢- 2834; V4ky- V7 | 21 - 25 | Vl - 2 | 2334- BO | Viwg- 24 | BVIH- 27 | Whg- Ve] 2b - BWi4) 27IG- 2H'4/ 24 - 23 | 2B - 2H 
West. N. Y. & Penn. sees © eae Teese ™ c6ecdeses @ couch eee * cee 14% - 14% cooe * eocclee - eooe @* coos 1444- 1455 coco @ = ces = eccece 
Wheeling & Lake Erie! 443¢- 5454! 51 - 55 | 47%g- 5334) 48 - Bag) 20. ed fee ceccleeee om ceee - wins © Seetindis O ticctiane @ ohn 
GR isacibasiess i6- crececsi rece S cccclocee © seer] coe > ove.) OO ~- OIG 51 - 563 50%4- 5234) 5li¢- 5534| 57 - 60K St ~ 505% 50}4- 62 | 58g- 61% 57}4- 6096 
TELEGRAPH. 
american Tel. & Cable.| 70 - 73 | 73 - 75 | 72 - 74 | 70 - 7334) 2084- 733%] 7134- 74%] 74-79 | 784g- 81 | 80 - 82 | 80 - 82 | HOly- 83 | 80 - 82K 
Cent. & So. Amer. Tel,|.... - con © Senden S Secc SEED Fodoe © ‘cccckesce © ccccheces © scecpecse - wJeeee = coon @ ceee/ L1G -116 [.... = cece 
Gold & Steck Tel... .... ee een ae it heides & eg 469 snc des @ ota = igcckecce © coocf-cce © ccccfecce S*ccccfecce * cecel OO — GB force — cece 
Western Union Tel.. ....| 765¢- 7934) 7714- 7034] x715¢- 7874] 7036- 7834) 745g- 7834) 743¢- 7714, 7514- 8134] 80}4- 84 | 82%- 8534 B84 8084 82 - 8534) Sli4- 8454 
EXPRESS. 
Adams........ dawectedecseoe: 143 -145 |x142-145 |140 -144 [137 -14034/140 -143 [140 -143 [142 -147}g/148 -150 /146 -149 [147 -155 /145 -14036)143 -14734 
American................+.. 10634-10834}107 -10844/1063g-10814/ 10734-11034|109 -110 |107 -110 /|10734-110 a ae 10094-112 |110 -112 |111 -113 |110 -11236 
United States.............. 67 - 74 |x71i4- 7334] 7034- 73 | 71 - 75%4|x71 - 7434] 7114¢- 7214] 713¢- 7734| 74}4- 80 | 783g- 80 | 77 - S2i] T1ig- 80 | 73)6- 76 
Wells, Fargo & Co...... {128 -13014]190 -182 [18044-1956 [182 -189 |19214-190%4/195 -143 |[x135-148 j138- -140 |187 -140 |188 -140 ]138 -140 [180 -143 








. * Sold first August 10, 


_—_—_—_—— 





| 
| 


ek en nN et 


a bea Pot poe eatin 


eA + Rar ap inn i 
































































































































104 RAILRCAD AND MISCELLANEOUS STOCKS. 
1888s—Concluded. 
STOCKS JANUARY) FEB’ARY.| MARCH, | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
Low. High Low .High' Low. High| Low. High| Low. High| Low. High) Low. High/Low. High| Low. High! Low. High| Low. High! Low. High 
COAL & MINING. 
Cameron Coal. ° - woe = coool 1B = BA | BO = BO j.... = cccclecee — o.cclecee = ooee] 20 ~ 20 | 20 - 20 | 21 - 25 | 20%- 2556 
Colorado Coal & Iron ° “Bai- £84 "3684- 38% g1%- 3744| 305¢- 3845) 3376- 3814; 32k4- 34 | 3354- 361g 3514- 3734; 35 - B84) BA - BTV) Bl4g- 85 | 2H%- 82K 
Col. & Hock. C. &I.... | 2644-80 | 2 - 28 | 17 - 2 | 20 - 23%] 20 - 23%) 18KK- 10%) 18%4- 2334] 223%%- 25 | 2B%K- 26%| 20 - 25y| 21 - 22 2014- 21% 
Consolidation Coal..... 264¢- 28 25 - 25 | 20 - 25 | 18%- 18%) 2OWg- 21 |.... - ....| 20%4- 23%) 20 - 20 | 23 - «5 | 23%K- 23%) 23%- 23 | 2Whrxe- 27 
Homestake Mining.... | 10 - 12 | 1134- 11%! 1034-11 | 10%- 1136] 10%- 113%| 10%- 11%) 10%- 1146 10 - 11%) 101g- 11% 104%- 11\| 12 - 12 | 11% 13 
Marshall Consol. Coal G- 7 7 - 8 5 - 9 O6- 10 | 10 - 12%; 10 - 11 | 12 - 13 | 12 - 14%) 13 - 17%/ 17 - 18%) 15 - 1744) 13%- 15 
Maryland Coal........... 14 - 14 | 12 - 15 | 13%- 13%).. a sess = evee] 10 - 18 | 1049-12 | 18 - 14 | 11%-14 /.... - ....] 9%{- 9% 
New Central Coal........ — 144). .. -— « 10 - 11% 10¥- 10% 10 - 1M coos © coool 10 —- LL — 114, 12%- 12 1134g- 12 | 11'4- 11%) 9%- 11 
in re ene Gn Mie .. teacn © sescloces © geoscience. © ssovleces eee eS eee a ee -| 20 - 25 © eesihests - 15 - 15 
Ontario Silver Mining.. 7 ~ 28 28 - 28% 28 - 28% orig. 28l¢ 2344-80 “29 - 30%; 30 - 32 38 - 33 a 3214- 88% 32k- 33, 82%4- 33% 
Pennsylvania Coal....... 260 -265 265 -26714 262 -270 (268 -270 ee eer -- coe  oee-/250 -280 (291 -292 (2:5 -295 
Quicksilver Mining...... 10 - 183% 10 - 114% 9 - 10 | 8\y- 11% a a 10  O- 1034; 1034- 11%. sees 7 os «| MG- 10%] O14- 104] 6y- Tl OK- 7 
PGE. cocccce c0- coccccccsoces 333g- 3844) 3334- 3644; 33 - 3534, 35 - 88 | 3444- 85 | 3534- 374g, SB - 41 3614- 404) 36 - 33, 37%j- 89%; 36 - 38 35 - 37 
Tennessee Coal & Iron tell ae 3036- 324% 25 ~ ing anie- O06 2534- 2834; 26 - 20 | 263{- 2034) 28 - 2034) 285¢- 333¢) B074- 8334) 3234- B6ly) 43 - 3614 
iT ssstiy. shmansnsinwicnvesen ak aa sees © secchecce © esecdsece © cesslocee © .cccleses © ove.| OO CEG O48 - Gate. - ONC 
Whitebreast Fuel Co.. ‘Belg 93 1x92 - x97%4 9654 - 97 974- 98 988;- 9634|.... - see @ - - pose © cosclecae © s00ckeese ©. sone 
VARIOUS. 
Am. Cotton Oil Trust...) 20%- 343, 30 - 3234 25 - 096 2674- 33 | hasnt 8254, 323¢- 365¢| S414. 86% - ams S7ij- 44% 4356- 5034 50%4- 5 %| 48%4- 553 
Chartiers Valley Gas... -. 90 - O1).... - .. oe . a ae a - a a [eee : = 
Chicago Gas Trust...... 37 - 30% 2214- 37%) 32 - $4 "825-85 3434- 8714) 30 - 3234) 2934- 3514 $3 - 36 3314- 3614 34i- 39% o8Y- 44 37%- 40% 
Consolidated Gas........ 75 - 78 | 74%.- 7634) 68\4¢- 7534, 685¢- 7534) T34g- 7534) 7134- 7234) T114- 761%) 7534- 81% 8O%g- 8314) 8014- 8274) x78W- 82l4| 78 - +2 
Del. & Hudson Canal...10% -112 |x108 -1114¢/ 10344-10834 1035¢-110 | 10734-1104, /10774-1095¢' 10914-11544 11434-120 (11644-11934 11734-11954 1173-12044 | 11814-1384 
Oregon Improvem’t Co | 45ig- 55 — 52%;/ 45 - 50 | 45i4- 5534) 52 - 53%) 53 - 60 | Sulg- 67 | 6B - 69%! G7- 71 G05g- 77 | GSky- 73k) GS -~ 71% 
i chihinnetndems. sean -ong oe a ae woe cecelecee — cece] coe — eeesleeee = ove 0134-105 |10434-10734| 10394-105 [105 -105%|108 -1035%/103 -104 
Oregon R’y & Nav. Co.. .| $034- 915¢. 93 ~ 945; x86 ~ 93 | 8444- 04 | 03 - O7 | BBLG- B43¢) 90B4- YS) O2K- O44 G4 - 07 | 93 ~ 9546, 9Olg- 94 [x80K- 98 
Pacific Mail S. S........... 3434- 37%, 3434- 363; 30 - 85 | 2Bi4- B7ix| S234- 383; S2IG4- 843¢) B23z- £63¢ B51G- 88%) BH3g- B% 25%4- 4034) 365¢- 39 | S4%- 3714 
Phila. Co., Nat. Gas..... 94 -103 |102%%-106% 100% -104% x95%-1013%;, 90 - 95 86 - 92 | 75 - 89g 86 - 8438; 87 - 92 | ms - 80% x74 ~ 8367 4 72 - 814% 
Pipe Line Certificates..| 8534- 9734) 86%%- 94 | 833-100 ‘ 7414- 894 | S21g- 9014) 7134- 8244) 72%- 85 | 80%- 93 | 90 - £634, - 9614 8256- 87 76 SL34- 9354 
Pullman Palace Car. 140 -14446/140%6-14344 138 -140% 13544-14434) 14234-14754 14634-15714 | 1576-10546 16314-1F'914 187-175 Froo -175 x1871¢-"2%' WS14-174% 
Iss9. 
| | 
STOCKS JANUARY, FEBR’RY.|; MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER OCTOBER. NOv’BER. DeEc’BE*. 
Low. High Low. High' Low. High! Low. High| Low. High/Low. High| Low. High| Low. High| Low. High) Low. High Low.High, Low.High 
RAILROAD. 
Albany & Susquehanna 154-156 «. — «---/160 -160 (165 -166 (16734-1671%/175 -177 oe ~ cccslecee = oee-{165 -165 (171 -176 “et yee 
Atchison Top. & S. Fe..| 47%- 58 | 50 - 5534) 4034- 5234) SUIG- 4554) 419¢- 4734) 4376- 4734) 3476¢- 4434 35 - 4014) 32 - 4014, 2634- 34 | 31 - 3614 325g- 35 
Atlantic & Pacific........ 7%- 884) TSg- 8%| 684- 734] 684- 734) Glg- 84; Th4- 84) 6h- 7 | 5Y- Gly) 5%- 64) 4 - 5% 4%- 64% 43% 6 
Bost .& N.Y. Air-L., prfi.101 -103 (1024¢-105 (102 -105 |102 -102%/108 -105 |... - ... |1043¢-106 10434-10434) 104 -106 (102 -104 (100 -100 |103 103 
Buff. Roch. & Pittsb..... 30 - 80 | 30 - 80 |.... = 1...) 2B — 2B force — cecclecee — oee-| 22 - 2B |.... - ....] QL - 22 | W- 22 | 22 - 22 | 1734- 19% 
| ERT. TTR ~ sess|eeee = 22+) 88 - 89 | 8B - 88 | 9634- 8814) B454- £614) 8314- BL | 7984- 82I4) 7914- 7994) 7894- 7834) 77 - 784, 77 - 77 
Bur. C. Rap. & North.. | 20 - 30 25 - 25 | 30 - 30 |.... - ....| 20 - 2 | 20 - 20 | 21 -21 | 21 -21 | 26 - 30 |.... = ....}. ~- ....| 20 - 20 
Canadian Pacific. 51 - 5334| 513¢- 531g) 473¢- 5244| 49%4- 562.4) 533¢- 5634) 5534- 57 | 55 - 57 | 57 - 6354, 64 - 7034) 68l4- 1K 6814- 74 | 72 - % 
Canada Southern....... 50}4- 535¢| 523¢- 5634) 5134- 55¥g| S2i4- 5336) 52 - 56 | 53 - 559{)x513¢- 5414) 5194- 53%) 54 - 56 | 53 - 555g) SBlg- 5644, 52kg- 5714 
Cedar Falls & Minn..... a ee ee ee ee Se - ee ee & See ee Die ie peeinns ase, ee 
Central Iowa............. Ew ee Foe | fs 9 ee ee ee ee ee ee ee ee Oe ee ee oe Fe ~ sees 
Cextral of New Jersey.) 9434-100 _ 9434- 98%! 9234- 9734! 9434- O71¢) 9534-102%4| 10034-1145¢/109 -1144¢/ 11014-11614/ 11634-13014 11934-1381 |115}4-124 11534-12534 
Central Pacific .......... 3534- 36%;| 3514- 3645) 33 - 3644) 34 - 364g) 3534- 3614) 35 - 36 | 33%K- 3434 x334g- 354g) 35 - 36%) 3414- 3514) SA - B53Q) 33 - 34 
Charl. Col. & Augusta.) 46 - 46 | 46 - 49 | 48 - 49 | 46 - 46 | 49 - 49 - >: cvelinaia’?- nema © cos «MD Dutes © nathan ©, git 
Chesap. & Qhio, cert...) 173¢- 20%) 20 - 23 |... = cece] cee = ceecleeee ee oe - - - she a - - 
ST tncusédcoovseecsess 1444- 1734) 17%K{- 2OM}W)l.... - wee. |..0. = - ~~ - er ?-seachinss © - 7 
| ETC NN EE eT ee Se eee NONE eee! SE SE ee We ee ee eT er oe © cess 
Voting Trust cert.. .. |.... - ....| 1544- 17%) 154 - 1734) 1646- 1734, 17 - 2136) 20 - 2234) 20 - 2384) 225¢- 2634) 22 - 24% 22%4- 24) 24174- 28 “lge - 27% 
ETD eee ~ eee.) 56Se- GL | 5SG3Q- 64 | BA%GZ- BO—E| 575G- 6244) 50 - 6254) 5634- 6634; 63 - 69%; G4 - 68 | 61 - 6736) 6314- 6746; 63 - 67 
DE ounsensdiecaeeses sees — eeee| 2O3¥G- 831g) 2934- 3436; 8014- 33%) 32 - 85 | 33 - BB%! 31 - 30 | 37HK- 42%) 3B9%- 415g 39 - 455g) 42%- 463g 4194- 4554 
Chicago & Alton.......... 136 -140 136 -188%4)125 -1386%/129 -186 (135 -13034\134 -13745)125 -134 seo @ cocci <D 127 -131 {130 ~1354¢ 131 -1354% 
Ants dtsties: saiahnetiindidhimeaiisiiail WO -16036).... - ....).... — «--/ IAQ -162 (163 -164 [165 -165 [165 -165 a ~ cevclecee * secefesee = ooe.| eee 7 vee 
Chic. Burl. & Quincy...) 1073-11144; 99 -111 | 89%-102 | 9034- 96 | 9484-1045¢) 10074-10434) 9734-10134|101 -1074% 10734-10034, 1043¢-110 10334-1071 102 -1083¢ 
Chic. & Eastern Ill. ....| 42%4- 434) 4234- 4534) 40%- 4454) 413;- 491% i 4334) 4234- 4534) 43 - 4514) 435¢- 4014) 41 - 47 | 3034- 43 | 308{- 42 | 30KG- 4016 
Pi nischsenavadcnneanestadt Vilg- 96)4) 0644-100 | 85 - 98% — 9644) 06 -1001g) OB -104%)101 -10474) 10034-10734; 97 -1024); 9334- 98 | 93 - 9514, 77 - 98 
Chic. & Ind. << oe eae © ened Owns ©: wad Medan ee a er ee ee ee ee ee eee ee 
Chic. Mil. & St. Paul....| 613¢- 6534; 6144- 6634) 607,4- 63%4| - 665%, 65 - 75 | 60%- 7534) 6614- 715¢| 6914- 7414) 723¢- 7474) 6814- 7334) O73¥4- 72 | O79s- 71g 
i nicdidiniine Gengdinnmiiaie 10044-106 | 97 -10334! 975¢-10044 he Ri oo 1053g-117 {110 -116 (105 -11149|110 -1157¢,113'4-118 [x111-1175g¢111 -114 (11%}g 114% 
Chic. & Northwest....... 10634-10034) 10454-109 | 1026-107 |103}4-107 } 10694-11894, x10834-114 10434-1004) 108}4-113 /1125¢-11474/110 -114}6 x 1087, -13% | 10834-112 
il sscseumuscemepeeusesns 140}4-142 | 13034-14134 x135 -1414|136 -139 |198%%-143 | x18076-4334/140 -141 |1403¢-144 |x1414¢-44},/14034-14249 142 -14334 1404-14294 
Chic. R. 1. & Pacific..... 9614-100%%| 95 -1005¢) 89}¢- 96%:| 90 - 9414] 9334-10134) 9534-10034 O156- 96% 9544-101 |101 -1043¢} 9634-10214) 9614-10034) 0614- 0914 
Chic. St. Louis & Pitts.| 14 - 1534) 1534- 1034) 155{- 1834, 1534- 1734] 15%{- 18 | 1434- 1654)... 15 - 15 | 1434- 164%) 14 - 16%) 145¢- 1646) 143- 17 
iibastestedsactesees canes 33 - 37 | 36%4- 423j) 35 - 415g) 3594- 3884) S814- 4144) 87 - 39% o4ig- 87 3534- 36 | 36 - 39%) 3434- 3834; SB - 305¢) 37 - 45% 
Chic. St. Paul M. & O...| 30%4- 3434) 3134- 3334; 30}¢- 3334) 805¢- 34 | 3344- 37 | 34 ~- 36%) B05¢- 3436] 321KK- 35 | 34 - 3614] B2Wy- 35 | 3BB4- 35 | 32 - 344 
pe eeere 88%- 95 | 89 - 9614) 9O44- 9394; O1 - 04354) 92 -100K4 Y7 - 9934) 92 - 95 0456-10024 100 -1013¢) 95 -10014) 95 - 08i¢| 95Ig- 9954 
Cin. Ind. St. L.& Chic. .| 9156-101 [100 -11034/x1043¢ -110/106 -1005¢|106 -109 /1083¢-1133¢|1113-118%4! .. es Sy ee ae ae 
a ae % % %- Ut %- BM MH OM OC OM OSB OS] 1 C- 2 ao 1% 1 - 2% 2 - 2¢) 2K 2%, 2- 256 
i ciel aiaitins nil alia 1y- 2% enti 1%- 1% 1 - 1%) Ue 156) 1- Si) 2 - 38 | 2- B | BW 4 | AM- 455| 394- 414) 4356- 4% 
nag ie ee ee oo © svschoess © seeciocce > ccccl coo © ceccfececs ~ seesfecee ~ ove] 5BYQ- 6D | O8%E- 7736) 7134- 7644/ 71%%- 7814) 6614- 76 | O7i4- 74% 
enieeeinds veareueeninee a nace * pendinees. © watdience © anabeeed * onniiiense: 96 -1005¢) 99 -1031¢|100 -10214! 9834 10014) 9634- 993g) 96 -100 
Cleve. Col. Cin. & Ind.. “B5Ig- 63 63 - 74% 68 - 7334) 67 - T0%| 68 - 7134) 69%%- 738%) 70 - 80 eo ee ee ee eee ee eee eT 
Cleve. & Pitts., guar.. 1155 -15734/| 15646-157 (156 -1573%4|/155 -158 [160 -160 |160%4-161 qeeianen 160 -160 {157 -160 |158 -1593¢156 -156 |157 -157 
Columbia & Greepv., pt.|.... — se0-| 20 — 2934) 2634- 2634; 28 - 2834) 25 - 25 | 25 - 25 - oe * seee) 25 — 25 oo @ cove] BO = BD feces — cece 
Col. Hock. Val. & Tol..| 243{- 2634, 26 - 2834) 2334- 2634) 16 - 2434] 16 - 1934) 1334- 16% ott - 154 ‘14 - 1834) 165¢- 19%) 16}¢- 1814; 17 - 2214) 19 - 21% 
Danbury & Norwalk....|.... - ....).000 — cecclecss — = | coe — eoccfeces ~ ovee| 10236-10236]... ja gueedee  sealdedss © etek Si cedars. 500 
Del. Lack. & Western. .| 13934-14454 14014-14284 | 1855¢-1413¢| x 1345¢-87341187 -14414) 14234-14834 114956 -4834|14896-147%6 1464-151 (|x140-148 11391¢-14345/x13434-40lg 
Denver & Rio Grande..| 164- 17%) 16%- 174%) 1534-17 | 16%- 1734) 16%- 1734) 1644¢- 18 | 164-17 | 17%- 1756) 17%- 18%) 17 - 17 | 16 - 1714) 1434- 16% 
OS SRR 42:4- 45 | 4234- 4446) 4234- 4414) 4236-47 | 46 - 4834) 47%4¢- BO | 45 - 4734) 453¢- 4614, 4844- 5234) 505¢- 527%%| 50 - 51ly| 48 - 4934 
Denv. & Rio Gr. West.| 115g- 1334; 13}4- 18%} 165¢- 20 | 1234- 1644) 18 - 16 | 15 - 16 |.... - ....) 14 - 15 ¢ 16%- 1814) 153¢- 1634] 16 - 1934) 1834- 1984 
Denv. Tex. & Ft. W ....| 15 - 20 | 18 - 2484) 183¢- 22 | 2034- 2384) 2284- 2554) 24 - 2534) 201g- 24 | 20 - 2334] 2314- 20 | 26 - 33%) 30%- 4034] Bl - 3714 
Des M. & Ft. D........... TG- T36|  T3K— T9422. — cccclecee — coeey 6 - Bi 6 - 6 I.... - ....] 6 - 6 74- 7%) 6 - 6 6 - 74) 6 - 7% 
i bitebbensee othe ee eied so @ etenk- co © aoostecce ©. essclhsves © sscciecee © cvsdisces © soos © secclecce * coset Ee © no. eeeslaser * cocctoose © sees 
East Tenn. Va. & Ga..  Big- 94 8 - 93, B%- 8%) 89 - B54) O4- 10%) 10%- 11 O1g- 10%%| Olg- 1044/ 10 - 11%) 10 - 11 934- 1043 9 - 10% 
EE ne 63 - 67 | 67 - 703%) 65 - 7044) 6894- 69 | 70 - 7534) 7344- 7644) 70 - 7314) 70 - 73 | 72 - 7614|/x70 - 76%) 69 - 75 | 66 - 70 
ON eee R1}G- 2334} Bg- VBHj| VOdg- LBI4| VO - Vlg) V134- BW | 2Adq- V5Yq4! QOrg- 2434! B1g- 2334] 22%- 244g) 20%- 2334] 2114- 23%] 21 - 22 
Elizabetht.Lex. & B.S.).... - ....| 10%- 15 |.... - 2... ~ seco] WO = 1G Jocee = cee feces = coee} 14¥G- 1546] 1584- 18 | 173¢- 1036] 183¢- 24 J.... - 2... 
Evansville & T. Haute.| 86 - 92| 91 - 95 93}4- 97 | 93 - 931g) OS - 9434) O434- 95 |[x9254- 93%/ 95 - 95 | 93 - 95 | 9234-93 | 9334- 98 waste 
Flint & Pere Mar., pf...\ 904- 9944) 06 - 06 |.... - ....| O594- 0554: 98 - OB j.... - ..../.... - 1...) OBKE OBY).... - 9214- 9534] ... - .... ie ee 
Fort Worth & Denver.| 20 - 2134|.... - ....J...6 — eens poo © eopolevcs > asmalcace. * aepshaces > capsbecce P° ccedicecs: * seek ce © oeedacde © édel 
Green Bay Win.& St.P.| 44- 7% | Sig- 7] Se- 7 | B- 7 | 6 - Tq) Shd- G56) SWy- 5Y{) We 4%) 4%- 5 | 3B - 4%; 8B - 8 Be 
Pe 285 -240 (245 -2523¢ x250%¢-524¢).... - ..../25034¢-2503¢/250 -25454/250 -250 |.... - .... 250 -255 |255 -255 /|250 -250 _ 
Houston & Texas Cent.) 18 - 134% 12 - 18 | 10 - 12 8 - 11% 8 - 11%) 9 - 12 81¢- 4-9 t- @ 1%- 3%) 1%- 8 va 6 
Illinois Central........... 113 -11654}106 -116 |108}g-110}¢)100 -11394)114 -11734/114}4-1173¢)1113¢-116 |x1163¢-118/116 -118 [115 -1173¢|116%4-1183<| 11734-118% 
Leased line, 4 p.c.....| O634- 9534) 94 - 9534) OGlq- O7%4).... - ....| 97 - 9094) 98 - 99 | 98 - B14) 98%4- 90 = > stiles © ech ee a | 98 - 98 
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RAILROAD AND MISCELLANEOUS STOCKS. 
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aTrocKs JANUARY | FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. \SuPr’nER. OCTOBER.| NOV’BER’} DEC’BER. 
Low. High Low. High Low. High| Low. High | Low. High| Low. High| Low. High| Low. High| Low . Lligh| Low. High} Low. High/ Low. High 
Ind. Bloom. & West.... | 10 - 146 Bik ook. ‘“ ETRE MEIER BESTE. AER cs HM, he ay Paes Mt ite 
Iowa Central..............)..06 — ccecjeees - ...| 10 - 10%) 8 - 8 | 8 -10% 9 - 0% 8 - 8 | 73% 9% BK 10 7 - 10%) 9%-11 | 8 - 8 
PE Lcbtddiniebaccondedeoess ‘T8H- 20 | 20 - 2234| 2334- 2034) 26 - 2714 23 - 26% me ~ 9G hs 0G — Q33g- 24g) V14G- 2H) 26 - 30 | 2 - Wy 
Keokuk & Des Moines.|.... - ....'... ~ cee Jooee * cvelecce © covelecee ~ cecclecee ~ seeeloees = seccleces © T= 7 Jecce ~ cccefevee @ Gedefeods = sees 
BPE n.c vovcsccace coccescesscs © sesclvede - obé: © gpeckecee *  geseheese @ ' cceakbece aL ecclecée » estdbes @ bed @ Ade BE @ DD hence = cect: Oe 
Kingston & Pembroke 97 - 28 29 - 30% 27 - 203%).... - 29%- 31%| 30 - $2 |... . 29%- 314 "2034- 3254 — 2934) 2634- 2734) 2594- 261g 
Lake Erie & Western...) 16 - 17% 17%- 19 | 1644- 17%] 1744-19 | 18%- 20 | 18%- 19% 16 - 18 | 1734- 2034) 1834- 2014) 17%%- 1934) 17%- 19 | 17 - 18%¢ 
Piudehase cadeusdourvigeed 5134- 5544) 53%- 585g) 53 - 5734) 55%4- 50 | 58KK- 62 | GO - 62 | 565g- 594g 57y- 653g) 635¢- 6644) 6144- 621¢- 6544) 613¢- 644g 
Lake Shore................ 101%-106 | 10876-1053¢| 9934-10444] 10074-10374) 1023-10634 10374-1073¢ 100 -1043¢ 10176-10474) 10414-10714 10454-10714 10574-10734 x10414¢-081g 
Long Island............ ... 903{- 9314) 915¢- 96 | 94 - 9644) ¥314- 95 | O344- 95 | B3l4- O54) 92%- 95 | O13¢- 9436 93 - 9434) OL - 94%%/ 90 - 92 | SHBG 91 
Louisville & Nashville.| 5634- 5814) 581¢- 6114, 58!4- 6214) 613¢- 6834; B714- 7034! 685¢- 7214, 67- 70 ‘x67%- 71% 713¢- 7914) 7634- 8214 8144 8714) 82%- 8734 
Louisv.New Alb.&Chic.| 3744- 40 | 41%- 49 | 40 - 40%|) 40 - 42 | 42%- 45% 42 - 45 | 39%- 42 41 -41 | 41 - 42 | 40 -40 | 40 -40 | 375¢- 30% 
Mahoning Coal R’way..| 40 - 48 or re re ee Meee 6 ee ee . 41 -44 | 50 - 50 | 50-53 
Pre. ...0000 crcrccccccccccces poco * cees cece ~ weccleccs — .cecleces = coce| \ODSG-LIDIG)..0. = -eee'.... ~ ceccleces = ovee{LOTHG-1073¢}.... = Ledefee eds > 
Mara. H. & Ontonagon|.. pace © news 13 - 14 .o° -| 11 - 14 | 14 - 16 | 13 - 4% 10 - 1546.... - ..../ 18 - 13%) 10 - 10 -'s. | D9 - 
SUsédeséwe conceecseneses 88 - 88 | 87 - 92%, 8814- 90 | 89 - 80%! 90 - 97 | 9 - 96 | 93 - 93 | 90 - 90 | 92 - 92 | OL - 92 }.... — ....| 90 = OF 
Manhattan Consol...... 90 - 9534 94 -1024q| x0444-1004¢) 9544-1003;| ¥744-10254 9814-10084; 90 - oi tl 98 | 96 -102%)101 -108 (101 -105 | 99 -104° 
tii cindiaiaiebcidinignn Q4- 384) BB4- 434) 4 - 436) 4tg- 4y/.... - ..../.... * ‘gaeeltbnd? S- &éadioade Lend swe ~" Sandbiaes. > wauense ded ¥ edie 
Manhattan Beach Co...| 9 - 9%).... - ....| 834- S36) TH- 76) 9%- 10 9 - vk ee i a 6- 7 6- 7 6 - 6 6 - 6 
Memphis & Charleston.| 49 - 50 | 49 - 56%; 50 - 604%4' 59 - 70 | 60 -68 | 60 - 65 | 55 -55 59 - 60 |.... - ., 60 - 60 | 60 — 65 
Mexican Central........ ee’ 5 . — eeee| 1BM- 14 ao: © eonubeeed *” eeenl 14%- 1534) 1536- 1536, 15 - 1554; 151%%- 15 1456. 14% 15)4- 1534) 165¢- 18 
Mexican Nat. Cert...... 7 - 8 G- 7 - (TWBI.... — cccclecee - ~~ 534- 5%). > ¢ieeh Gt 6 6 «“¢ 5 - Ox 
Michigan Central........ 8434- 885,| 8634- 9134! 843y- 90 | 8434- 8814, 86%- 92 20 ~ 925% x8534- 90 | 87 - 8934, 90 - OF "9084- 9714 95 ~ 973g}ae - 9034 
Milw. Lake Sh.& W.... 5Siig- 56% ame 78 - 85 | 80 - 87 | 8 - 9 | 90 - 93 | OL - 9136 90 - 938%) 93 - 97 | 95 - 96 | O3%G- 991g] 98 - 981g 
DL nenesinteebddnesbeddeces 915¢- 98 > 106 -10814|/107 -112% enettahen 1141g-117 |11134-115 ta “113% septa eeeene 112 -115%)113 -116 
Milwaukee & North... |.... - ....).... : - mn O  nad - ....| & - 50 |. ae ee é * oo ©” deechtdce’ @ 2 45 - 53 
Minneapolis & St. L 5-6 | ve 7 6 - 614) 5 - Big! “ B%- one 4- 5% “8% 404, 434- 434 he 5 “B%6- 414 ‘il - 5 5 - 6 
| Ee LiMg- 114g) 1234- 13 | 12%{- 14/13 - 13 | 11 -12 (1-11) 8 - % 9 - 9 9-10 | 7%- 8%} 9 -10 | 9 - 12% 
Missouri Kan. & Texas 12%- 14 | 12%4- 13%) 1244- 1334) 1156- 134%) 11 - 12% 10 — 115g; 1044-11 | 103g- 134% 12 - 13 | 10% 13%) 93¢- 113%) 9 - 12% 
Missouri Pacific.......... 7014-7534! TOM- 74 | B434- 72%! G5IG- 7134) 71¥4- 15%4, 7214-77 | 653{- 734 6736-7454 7334-78 | 68 - 7534] 66 - T1I4! 6594~ 7434 
Mobile & QOhio.... ....... 8 - 8 9-12 944- 11 95¢- 104%) 1034- 1155, 1144- 1444] 1236-15 | 1216- 1334) 18%- 15 | 135¢- 1434] 13 - 143g] 13 - 13% 
Morris & Essex........... 144 -147 |147 -15014/148}4-150144/150 -15044/ 154 -156% 15134-1553¢/154 -155 153 -153%%/151 -153 [150 -1534¢/148 -15214 14544-1560 
Nashv. Chatt. & St. L...| 81%- 84 | 833%{- 92 | SO3¢- 044g) 1 - 9534) 9414- 97 | 96 -99 | 95 - 96 996 - 98 | 971¢-102%/ 98 -101 [100 -1081¢|)101 -104% 
N. Y. Cent. & Hud. Riv.) 1073¢- 10034) 10834-1103¢| 10644-10934 | 10614-10814 10654-10834, | 10734-109% sm tap 10514-10744 107 -10934|1055¢-1073¢|106 -107 | 10636-1084, 
N. Y. Chicago & St. L 17%4- 18%| 18 - 1954 17 - 1834] 17 - 1834) 16%- 1714) 1634- 18%) 1514- 1674 16 - 17 | 16 - 18%) 16%g- 1734} 1634¢- 1834) 163¢- 17% 
ETE 67%{- 714| 72 - 77 | 69 - 71 | 70 - 71 | 68 - 71 | 49%- 72 | 67 ~ 6946, 67%- 68 | 664- 70 | 68 - 68%) 67 - 72%) 69 - 714 
| 87 - 41 | 41 - 44%) 40 - 4134| 40 - 42%) 36 - 3734 37 - 39 3444- 35144 35 - 36 | 37 - 3954) 3614- 37 | 35%g- 39 | 373¢- 38% 
N. Y. Lack. & West. .... 10934-113 112}4-1135g 11134-1138 LLL -1123¢/111 -112 (11194-115 [114 -11614 113 -11414/110%4-113 [111 -112%%/112%-112%)/111 -111 
N. Y. Lake Erie & West.| 263- 2914; 2854- 3014, 26%%- 30 | 273¢- 2034) 2734- 206 2634- 2834) 2534- 2714 261¢- 2854) 28 - 30%) 284g- 30 | 2TIQ- 20 | 2SAg- 28K 
Mterens. 20, conseseress 61 - 66 | 66 - 70 | 66 - 70%4) 67 - 7134) 6834- 7134 67 - 70}e| 62 - 67 | 6234- 69 68i¢- 7134) 68 - 70 | 65 - 6714) 62 - 6714 
N.Y. & New England... 4234- 4634' 45%%- 48% 41%%- 4734) 4144- 4444) 43- 476) 455¢- 58i4) 47}4- 5254 481g- 51%) 481¢- 5214) 4334- 4934) 4314- 4634) 415¢- 4634 
N. Y.N. Haven & Hartt. |2414¢-256 (249 -250 (245 -250 (245 -245%/245 -253 253 -265 (248 -25346 250 -253 (*2483¢-279 245 -249 (244 -249 241 -246 
N. ¥Y. & Northern pret.) 19%- 19%) 17 - 19 | 15 - 20%) 18%- 22 | 19%- Q2k5 22 - QB] Ql - 26... - ....| QU 22 | 215¢- 23 | 22 - 22 | 20 - 20 
N. Y. Ontario & West...) 14%- 18% 76- 193% 1556- 1%7%| 16%4- 1734 16}6- 18 | ae: 18%) 1634- 1754 17%- 18 ) 173- 193g 18 - 1934) 181¢- 22%) 18%- 21K 
N. Y. & Rock. Beach....|.... - ... en - ite © = ese * sees] cons = ccoel WG IB bocce > ‘scdelesca’ Sh TNE ISNZ.. 
N. Y. Susq. & West..... 8i¢- 914! 85¢- 9K) am 8 74- 8 Te OK peer ot 7-83 8 ~ 8% S%- 93 8 - 9 8 - 8k! 7 - 8 
EE einai $23,- 3434' 3244-35 | 403,- 3336] 303q- 9334 S15¢- 95 | S2Ig- 3514] 313{- 334_ 32 - 333,) B3K- 37 | 331¢- B5¥g] B2Ig- 3434! BO - B24 
Norfolk & Western... 16 - 1734) 1634- 18 | 1434- 1744] 16 - 1614) 15%4- 1634 15 - 1634] 14%4- 1554 15 - 17 | 17 - 21 | 17% 1914) 19 - 22% 19 - 19% 
alin aieitints akan ws 49%4- 52% 51 - 534) 471g- 52 | 4996- 533g) 5134- 53)s| Bllg- 5314] 4934- 5174) 50%%- 5434) 533¢- 5814/x5514- 5734] B51G- 6134) 59 — 605, 
Northern Pacific nenseadine 25 - 2634 26 - 2734) 25 - 2734) 2534- 2654) 25%4- 8036, 28 - ¥03¢| 2574- 2834 28ly- 34%) 31 - 363g) 31 - 331g’ B0%%- 34 | 2E- B2% 
| EEE LI 59 - 61 | 60%4- 6234| 58ix- 6314| 50%- 621g] 60%%- 67 | 651g- 6814] G1YK- 6614 6414- 7514) 7234- 78%) 7144- 76M! 7214- 774) 7234-7736 
Ohio Indiana & West’n| 9- 1234, 11%- 13 al ll Sit tes oe- 10, ~ 10 7i4- Dal 9 -12%) 9% 13% 8 - 9 6q- 8 534-74 
inate. 00 a00t webieseséons ee eee - . aonetvess © sendkeesé coos = 20 - 2 | 20 - 27 18 -— 2 22 - 24 | 163¢-‘20 
Ohio & Mississippi....... 21 ~ 2234 2256- 24 10% 2384 21 - 23 22 - 2316) 22 - 24 21 - 2254 2134- 23 | 2234- ty 22 - 2335 2136-2354 21 - 225, 
EL IT 84%- 85 .... 831¢- 834 85 - 85 | 90 - £0 | 87%K- 87%H ... - 2... - one bi tog Fads. 
Ohio Southern............ 13-14 | 14 - 14 13%- 1434 12 - 13 | 13 - 14 | 13 - 16 | 16 - 17% 15 - 17% 15\- 16 | 14 -14 | 15 15 14 =: 
Omaha & St. Louis, pt.| 10 - 10 ...... - ....| 15 - 15 | 14 - 15 |.... = eee eee. coos = vetlees * seed - oleaée “ cccdhccds @"52es] ae! 
Oregon Short Line....... 41%- 44 | 43 - 4056 49 - 58 | 39 - 52% 4046. 4534 s634- 52k 4476- 484) 45 ~ 503% 51 - 52 elie i: ideal - Seated aie 
Oreg. Sh. L. & Utah No.|.... - ....).... - a © wes - oo — «-- | 49 - 49 5136- 57 | 50 - 56 “B2Ig- 584 51 - 60 
Oregon & Transcontin’]) 80%4- 31% 314- 84 BL¢- 3454 8056- 3334 "$236- "6444 "32% - 38 2834- 34 | B146- 3554) 3276- 3734 31 - 364) B2W4- 3634) 321¢- 351g 
Peoria Dec. & Evansv..| 22 - 24% 2434- 2844/ 2244- 26 | 234¢- 2444) 23lg- 2534 21 - 2514) 20 - 22 21W- 2334) BOW 24 = 19WG- 213g} 19 - 2014) 17 - 20% 
Phila.& R.Vot.Tr.cert. 4714- 50 | 465q- 4936) 423¢- 4774) 43}4- 4614) 437%4- 4734) 45%Kj- 49 | 4214- 45% 4514¢- 4534) 45 - 4836 4214- 4654) 3914- 4314; 36 - 41 
Pitts. Ft. W. &C., guar. mete 150 -151 /|1483¢-151 (148 -150 peng ena ibe 15634-15754 .... - 2... 1584-15896 156-1574 — | 1563¢-1563¢ 
Special...........ccecscees ce — oeee/140 -140 [144 -144 oe oe dvachease * odestecoe + Se re Teena Be ek saree - — coer Beene: Me sea 
Pitteb. McK. & Yough.| ... - ....|.... - .<0(105 -106 |.... - cccclecee - ceee EE FONE Da ke - pend aeibones eee ee eee fone - 
Pittsburg & Western...|.... - ....)..6. — ceceleces — wees, LTE 18 23 - 28% 85 - 29. 25 - 26 9514-26 25 - 254 26 _ 27 26%- 27 |.... - 
Slithinsienidindscetinens 30 - 30 | ... - ....| S2¥g- B2Ig) BBiy- BBl4) BB - 47 | 4034- 44%] 39 -41 | 373G- 4014) 363¢- 40 | 39 - 40 | 40 - 41 | 35 - 38 
Kens. & Saratoga........ ve = ceee/L75 -17056/178 -180 |180 -18036185 -105 |.... - ..../190 -193 0... - m ye ae es oe 
Rich. & Alleghany.. ... 1444- 15 | 153¢- 173g) 16 - 174g) 16 - 17 | 1634- 20 19 - 201 18 - 2136 20 - 23 QOlg- 2134' Ql - 22ko| V144- 2344 2134- 2% 
Richmond & West Pt...| 225¢- 2534) 2544- 2734) 24 — 2736; 24%4- 27 | WH - VTE! Wg- Wg) 194g- 2444 21VGK- 24 22hg- 25 | 2 - VWI! 2034- 2474 20 - 22% 
RE IS 76 - 813g) 79 - 823%) 78 - 8134) 78 - 804g) 7936- 8414) 8234- 8434/x773¢- 8254 79 - 8114 7934- 8234 79 - 82 | 79 - 83 x76%g- 82% 
Rome Wat. & Ogdensb.| 93 -103%4' 10014-10254) 9734-10145) 9834-10084,100 -1:3 ho Dee: wig 99 tis He -100 | 9844-10014} 99 -102 26 10244107 
st. Jos. & Gr. Island..../.... - ....).... - .. - ee ee ae e seechiing *. seedbann - 11 - 12°} 12%- 12% 
St. Louis Alton & T. H.| 44%- 47 45s- 50% 45 - 45% 44 - 45 [tees 7 see) | 44 ~ 4954 “44i- 4714 44 ~ 4534 15% 4934) 45 _ 47K 4244- 46144 40 - 43 
BUT Adenetsannboocnantoones coos — cee) BO - 94 | BO - 90 - ...., 9 - 100 -110 |105 -105 (105 -105 105 12434) .. > eset ERE lisse * suas 
St. Louis Arké: Texas) 844- 10%4| 834- 10 8 - 9 8 - 9% 4- 8 , BSH Be, 4%- 4341 5 - ™% al 4 6 - ‘6h 6 - 8% 5%- 7 
St. Louis I. Mt. & So...|.... - ....'.... - Eee ae eee Leeder ee SOOO eee ee ee ee eee ae - ...., 40 - 4 
St. Louis&S. Francisco.| 23 - 2634 25 - 2636) 21b4- 255¢| 19 - 2434) 2246- cna 27 - 30. 26 - 274 26%4- 2536 26i6- 2836 “B346- 26° 14 - 25% 144¢- 16 
a ei 61 - 66% 63 - 66 | 53 - 6414) 54 -x60%| 58lg- 6234 57 - 6134/x55 - 581g 561g- 6034) GO1Z- 6234/x53 - 61 | B8i¢- 5644 37 - 40% 
PE nitcnnascsmseetes on x1103¢-143¢ 10914-1115¢/104 -110%4/106 -112 [109 -112 [111 -114 [111 -113% 109 -111 110 -11134/107 -110%%} 93 -109 85 - 95 
St. Paul & Duluth....... S04- 40% 35%4- 40 | 84 - 38 | 2034- 3414) 30 - 3714! 80 - S614) 244¢- 3244) 203¢- 33 | 29 - 82 | 27 30 | 20 - 31 | 30 - 35 
Pl amidiinien detdintinntanecinn 047%%- 9534, 8834- 94 | 87 - 89 | 841¢- 82 - 86 | 84 - 84 | 82 - 871g) SIIg- 8634) 7944- 83 | 7O1K- 82 | 78ig- B1  791g- 85 
St. Paul Minn. & Man.. 98546-10876 aneken ae x92 -101 (101 -10434,101 -10334/x97 -101 | 98 -106K% cee 111 -1214¢| *103%%- 121 105 — 
Rights............ ta tae esos = ceeeleeee ge Re Ee ee a eee Oe os See See ee 1646 . — 
Scioto Valley.............. | 9-10 @7- 7 th, aie Redes @ edgahedaae Mt - ee ee ~ ne Bee ee eon vor - 
SouthCarolina............ 3 - 4 | 84- 7 | 24- 8% 8 - 8 |... - “ey | eae eo eee ee hw 
Southern Pacific Co..... are | 24%- 25 — ..0.| QLIG-— WW | Vldg- BV | WI- S476) 2HS5g- B24) BLUG- 3434) 325K- 3434) 32 - B7KGQ 353K- 3634, 33 - 363g 
Texas & Pacific... 104-28 | QL - 2% 176- 2114 18%4- 22 | 2034- 2254) 20 - 2214; 18 - 2014 19 - 215g) 20 - 22 | 19 - 2134 19%- 2114, 1834- 213 
Texas & Pac. Land Tr.. | 18 - 20 | 1834- 2134|.... - ...., 15 - 1034) 173g- 20 | 1636-19 15 - 1634 1534¢- 16%) 16 - 17%) 17 - 18 | 15s 16g 15 - 21 
Tol. A. A. & No. Mich.. 21 - 224 23 - 27 25 - 27 | 26 — Q7is- ~ 2734- 32 | 30%¢- 32 | BOIg- 3134 BL - 3514) S1IG- 333, BOK- 5234 QOIg- 3234 
Tol. & Ohio Central.... > gees eae a Wid ice ea ee 30 - 30 so onal 2a 2454) 33 - 36 | 33u- 34 | 33 - 40 | 39 - 40 
Ni denise sneniecessnbensd vee. deeelvean-™ anal OO = OD | See ee 64 - 57 | 55 - 67 | 57 - 70 | 70 - 73% 
Union Pacific ............. 6234- 6534 63}4- 6634| 5834- 6714 SO}4- 62% 086 634 60 - 6434) 561g- 6076 50%6- 631 6314- 6649! O2H6- 68% 66%- 7114 6636- 70% 
United Co.’s N. J......... 221 -221 | eos @ oe -|229 -229 dees 7 — ..+-/8315¢-2314%).... - teeeleeee o men = seeelenes e = — 
Utah Central.............. sins’ © eanalasien — eco} 30 - 30 31 - 32 . - .- | 88 - 34 ©: sediiiade * Goalie “a biel - 
Utica & Black River...|.... - .... ae EE thsce * ectcbices* ee Se ee Se ee Coe - ere —— "130 -130 e 
Virginia Midland........ ae 30 - 30|.... - ...| 38 - 33 | 38 -36 |35 -95 |.... - ....| 32 - 32 + eek Sho i a 
Wab.St. Louis & Pac...| 124- 134) 13 - 144| 19%- 14 | 18 - 1544 1434- 163¢' 153g- 16%) 1434¢- 1644) 1435- 18 | 1634- 1834) 16 - 1734] 16 - 17%4| 147%4- 1636 
Preferred................ 24 - 2574) 2534- V7") 2 - 28 | 253{- Ly] 273—- BO | LBW- 305g! 273¢- 20%! 2O - 3334) 313¢-- 3414) BO - 32k ome 334% ae Wie 
Warren.................005. woes — eve. | 14814-14834).... — ....) 1483g-14836) 20. — cee) cee = cece feces = oe = scesheoes * eco ™ sccakecet ™ ceectpsde . 
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106 RAILROAD AND MISCELLANEOUS STOCKS. 
i Fr oe 
1 Iss9—Concluded. 
_ , - _ is 
STOCKS JANUARY| FEB’ARY. MARCH, APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low.High| Low.High Low.High|Low.High| Low. High Low.Iligh| Low. High| Low. High| Low. High| Low. High|Low.High|Low. High 
Wheel. & L. Erie, pref.) 50%- 67%4|x645¢- 67% om) ies nigel 6734; 66 - 69 | 673¢- 713g) 67 - 6974) x0734- 7134) 705¢- 7376) 6924- 7154) 64 - 7056 6414- 69% 
a Wisconsin Central Co..|.... - .-..|.... - vee) aa + ent se eensleces * sees! BAMR- QB] Q1WGZ- 2444) 2234- 26%) 26%4- 3034) 26 - WW) 27 - 32%] 2 - 3d 
if Preterred...............- ~ * esodiaad - ~ | 60 - GO | BT - BT |.... — woe | OU¥G— GIBZ).... — cecclecee = ceecfeces ~ oe 
iy EXPRESS. 
Hy Eee 14434-148 [14814-1583 (148 -151 |1491¢-150%6|/x148-1514¢ 14544-15054,148 -151 [149 -151 (1493¢-151 [150 -153 /151 -153 /|149%¢-153% 
American................... 109 -113 |1105g-116 (110 -114%/113 -115 /114 -120 (x115-120%/115 -118 [116 -118% 116 -1184g/11614-118%%|116 -11734) x113-119 
ai United States..........:... 73i4- 7634| 75 - 841g, 80 - 84 | 8034- 8534) 84 - 93 | OO - 954| 9014- 9214\x90 - 91 | 85 - 91 | S2y- 864g) x844g-x88 | 83}¢- 87 
a Wells, Fargo & Co...... 184 -140 [140 -144 (185 -142 /188 -140%/140 -144 (142 -146 [136 -141 [139 -142 [139 -i40 |187 -142 [137 -141 |139 -142 
i COAL & MINING. | 
| American Coal..... eed a Ciebees | * mae OD. ticw >: <ae -  eanons ”-easaheaee «goddess one. tease © gpaskesoe © pe Eeppe © Gee 
Cameron Ceal. . «| 243¢4- 20354) 2835j- 34 | 82 - 34 | BOK“- 3434 SL6- 3436) 31 - 82%) 29 - 301g) 2834- 2044) 43¢- 154g) B5Y- 7 4- 6%) 4%- 8 
Colerade Coal & Iron .| 2 - $2 | B15¢- 363g) 2934- 343g) 21 - 30 | 23iKy- Big) 2534- B1 | 274K- 31 | 2636- 2814) 2Ww- 34 | 30 - 33 | 3114- 35%) 3314- 30% 
Cel. & Hock. C. & I.. 18}¢- 2144] 184- 21% 17 - 20 | 17%- 17%) 17 - 21 | 15w- 20 | 15 - 18 |.... - «| 19 - 21 | 17 -18 | 15 -20 | 15 -17 
Censolidation Coal..... 26 - 28k] 25ig- 2B | Wig- BB | WH - Wg].... - ...-).0.. — won| VE —- WH | W - W |... = ....].... — voee| 2B - We | BWM- 23% 
Hemestake Mining.... 12%- 14 | 12%- 14 | 9%- 12% 7%- 9% 74-10 | 9% 10 | S&- 9% 9 - 9% 9 -10 | 9 - My 94-10 | 9 - 10 
Marshall Consol. Coal 9 - 10 9 - 954, 8lg- 86) 83- 8%).... - steeieees ~ seveleses — seseloes  secelesee — seee|eres — ceeelees i” end - 
Maryland Coal........... anal 14 ame- 1554 as 16 |.... - .. |.sc. — eee) 143Q- 1446] 1314-14 | 13K- 14%) aug a hai eens. @ seumiacen, anne 
Minnesota Iron........... 2... — .c2-[eeee Tween) cee ee ee a ee ree oes we. | Oe secleces — -ee-| 82 - 82 | 81% 85 
New Central Coal........ | 10%6- 11% "10%5- 11 | Oh¢- 10 8 - 9%) Th- O%.... - ....) TMH 8i4).... - cs 8% 8 - 10 74- bis 7 - 11% 
N. ¥. & Perry C. &I.... 29 - S134) 304% 32 2H - 3054) 21 - 24 |... - ose... ee eee eon ereolecee ~ sese - 22 - 22 
Ontario Silver 7 83ig- 85 | 34 - 35 84 - 85 | 84 - 35 | B4¥K- 35 | B4I¥- BBG 35 - 3514) 3434- 351% "85 - 35144) 35 - 35% “8436- 35% 35 - 36% 
| Pennsylvania Coal....... 205 -301 (810 -310 .... - ..../.... - seve ~ see-/280 -280 |.... - ++--/805 -305 [313 -315 |.... - ... [B12 -312 |3104-312)¢ 
Qatekalver Mining oe 534- 634) Gl4- The Siq- 634) 63{- 734) Bi4- 74) BY4- 63% 6 - 6 6 - 6 614- 654, 64%- 634 5% Glo 554- By 
B43, BEB sence 00: cscccscsesees 35 - 3634) 37 - 3844 85 - 3814) 373;- 89%;| 375¢- 301g 873{- 3914 35 - 37 | 387 - 37 | 35 - 87% 35 - 35 34 - 34 | 34 - 36 
Soman Coal & Iron) 31 - 35%) 3344- 3714 3644- 4244) 3714- 41%) 87 - 4034) 3714- 4054) 30 - 403g B9K4- 42144 415¢- 5514 5OWK- 59% 59 - 8534, 68 - 86 
beans teeaaeiibbenebesans 93 - 9546) 95 -105 98 -103%%| 98 -103 [100 -102 |100 -104 97 - 9Blp| 961g¢- 99 | 98 -101%% 97 -102%| 97 -10234100 -104 
VARIOUS. | | 
Amer. District Tel......).... — > eccuhnene > dendieese: © ose deseo P00 ~ OD. will bicos © wetelcose. * nsoctnane ~ — = as bee ie 
Am. Cetton Oil Trust...) 483¢- 58% 51%4- 60% pall 58%, 54 - 5754) 54 - 61K 5DM- 61 | 5214- 56%, 48 - 5434 verve 53 3614- 4954 28 - 3634) 27 - 39 
Amer. Tel. & Cable.... | 8044- 86 | 844- 87 | - 8534 8414- 861¢| 8634- 8814) 8734- 8914 8514- 89 | 8614- 8834) 86 - 90 | 8434- 88 | 8534- 88 | 84%6- 8624 
Amer. Cattle Trust..... |... - ....'.... nee PR - ike. *ecsinse: pent ee Seen 1436- 19%4 16 - 16% 18 - 13 44 = 0 lesen © Seaal a 2 ee 
Canten Company........ |... - ..... 47-49 | 47 -49 |... - ....| 46%- 49 pree ips. nail . yah. ud Oe.. oe eee ee 
; Chicage Gas Trust...... 34 gsi) ame 4434 41%6- ome 4614- 51%) 48 - 5934 5756- 62 | 543- 60% 5O%- 6114 os 615¢{ 52 - - 60% 36 - 5644) 35144-54414 
Citizens’ Gas, Bk’lyn... .... = aueclceee: * -eebghices .| 72%- 75 | 60 - 74 | 69 - 69 68 - 69 |. - 68 - 68 be - ....| 68 - 68% 
Commercial Cable....... .... © esce a pon ae OO ee ee - Dias Se bani hall - ».. {100 401 "| 10014-10234 102 -1023¢ 10114-1041 
Consolidated Gas........ 804¢- 85 ‘81 - 8834 82 - - 68% 8214- 8934) SSiy- 9234 8654- 8014 SO} 87 ro - 88 8754 6056 88 - 91K a0d- 98 x88l4 x44 
Consol. Electric Light.. .... Pubes - 65 -€5 | 70 - 70 |. ~ saaileien seanenes uses re beet - 2 anes 
Del. & Hudson Canal... 13014-1385 x135 197% 130 13544 131 ioe 136 -1405¢ 13934- 14944 142g 14744 14414-15214 14956-1560 ‘14716-15876 14594- 150%, 14414-1474 
Distillers’ & C.F.Trust = ? ses “| 2 oe a —— 43 - 4714; 414- 4644] 4344- 47%4| 42 - 47 | S8Ig- 44 | 39 - 42K6) 39 - 43 
Kquitable Gas Co ....... irene - 77" is36-1145¢ 112 -116 115%-120 121 125 degen a: a es en ee - ..../125 -125 - 
Joliet Steel Co... ........ eg IO eyes Gee sessjeces — en2-[1B5 -155 gas ad Hg ea Fgh ahs Sl Re 
Laclede Gas, St. Louis... - ....).... - ceccleeee — ceccleeee — cesclecee = eee i ly tates: el cata - 1914- 2256) 173¢- 21 
National Lead Trust........ - - 195¢- 24 | 20%- 23 | 213¢- 274 263¢- 35 | 6 3434, 21%- 24% “g0%- 2 95 | 203- 2414) 18 - 22l9| 17 - 20% 
N. ¥. Mutual Gas........ —— — ee UlLlUUlll ee es Sa Ga are * washes SS aeeiceas 0 case 
Uregen lmprovem’t Co. | 68 - 7234 50 - 72h “42- 57l4) 42%4- 497%) 49934- 55 'B31¢- 57 | 53 - 55%) 50k- 55 "52K- 56 | x51- 52%! 414%- 53 | 42 - 48 
OGG sccsccevccces osen+eus a8 ~9MeeD 0G OF - 88 | 1 - SEK &3 - 921¢| 93 - 98 oe — eee] 92 - 96 | OL - 95 | OL - 94%) 90 - 95 | BO - 90 
Oregon R’y & Nav. Co.. - 933g 9214- 9934'x9414-102 85 - O714) SB644- 9414) 0334-1014) 04 - 97 | D4 -102 )101 -105 | 994-102 (100 -10146100 -101%% 
Pacific Mail 8S. 8.......... a 8734 BB%- 40 | 344g- 30%, 3514- 3714] 36 - 37%] 31%- S615 31%- 34 | 334¢- 36144 33%- 35 | 314¢- 3414) 3214- 3544) 3334- 37% 
Phila. Ce., Nat. Gas....| 78 - 813g 75 - 79 | 72 - 80 78 - 876| 723-81 | 74 -%75 | 73 -77 | 75 -77 | 70%- 73 | 66 - 71 | G1 - 68%, 62 - 65 
Pipe Line Certificates..| 8334- 883, 847,- 93%) 8514- 923%; 80 - 9174) 803¢- 8614) 815¢- 95 | 9014-1024y| 9544-10114) 9614-10114 9834-10834 10334-11234] 10114-10614 
Pullman Palace Car..../172 -199 19434-20534 +171 -202 1791¢-1043¢| 18514-19414 — 180 = x176-181 1774-186 (182 -190 |183%-190 /182 18914 
Sie: ‘anduneinanicinons sane) enedives > excel a0 ~ 256) ess @.cendienes ©. xe - 6 eeieese @: waneass "on sae ee a 
Southern Cotton Oi] Co.) ... - ....).00. — cece cece sec lewee - <a th iallenins tea a "70 - 7434 64 - 654) 60 70 | 58 - 66 56 - S734 
Sugar Refineries Co....|.... - ....| 813¢- 873, “Bi%6- 91% R3%- 9914 89 - 9934) 9854-126 (10514-123144/106%-116 | 87 -1095¢) 67%- 94 | 50 - 75%) 55 - 70 
Western Union Tel....... 83 - 85%) &5%- 8054 x8334- 8734 8354- 8614) 8534- 8834) x853¢- 8834) 833¢- 8614) 833¢- 8614 *84}g- 87 | St - 8614 SZ - 85 | B15¢- RBMg 
' 
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BOSTON BONDS. 107 
BOSTON BONDS IN 1889. 
BONDS. JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. | SEPT’BER| OCTOBER.) NOV’BER.| DEC’BER. 
Low. High| Low. High/Low. High| Low. High| Low. High| Low. High| Low. High| Low. High| Low. High/Low. High/| Low. High) Low. High 
\ Atch, & Nebras.—1st..7).... - ....jeeee — ceeclecee — ceceleces moe ef125 -125 [.... - cee levee — 220-]125 -125 |.... = 2... [125 -125 [125 -125 |.... - .. 
sy Atch.Top.&S. Fe—1st.7/118 -120 [119 -119%4/117 -119%%/115 -116%4/11614-117%4/117 -11736/115 -11714 11144-11234|112 -11494/107 -113 |x113-118 [11434-11714 
t. Land Grant............ 7/113 -116 |110 -118 |109 onan 105 -107 |107 -111 |109 -109 |1073¢-110 |108 -110 |108 -110%|100 -1071¢|108 -113 |109%4-113 
Sinking fund........... Gj.... - .. - - cece S cecekecee = ee ~ 0+e| 10294-10294]... — cece[eeee © cerfesee = cove 
Mort., 1909............ 5| 98 - 991 ‘99 - 99 | 98 - 98 | 95 - 9084] 9934- OD5g].... - ..../.... - ....1 95 - 96 944¢- 9434) 91 - 91 | 92 - 95 | OB1g- OB1¢ 
is EE 4%| 88 - 913%| 92 - 92 |.... - ....| 88 - 88 | 87- 8745] 87%- 88 | 88 - 90. 871¢- 8814) 89 - 89 | 78 - 88 | 80 - 834] 79 - 79 
Plain, 1920............ 5| 73 - 75 | 74 -80 | 72 -%5 | 60 - 66 |.... - ....| 62 - 67 | 62 - 62 | 64 - 64 | 68 - 69 | 60 - 65 | 69 - 75 | 71% 72 
Guaranteed.......... sThecee © ccc] OF — DT3glecce = ccccl-cee ~ coon] DIG- DI Gpecee — cccclecee ~ acesfocce — cesclecce © cecclecce = coc-lecee © eeeeleces = « 
Collateral Trust.....6| 9934-103 |10034-10244| 98¢-102%;| 90 - 98 | 95 -100%| 98 - 98 | 90 - 97%] 90 - 91 | 90 - 92%| 87 - 92%| 92 - 99 | 96 - 90 
Collateral Trust....5| 81 - 88 | 81 - 87) 75 - 86 | 73 - 79 | 78 - 83 | 794-83 | 74 - 79 | 75 - 75%!) 74%%- 79 | 66%%- 7416] 744-78 | 76 - 77 
Consol., 2d............. Theses — cvcclecee * ceceleces - soe ©. senskeses ™ Sanakedee © ccsckeces @ ¢ ~ sees] eee — seesleces — eee. /L10KG-112 [110 -110 
Atlan. & Pac.—1st,gu.4| 80 - 8034] 8014- 80) 79 -70 | 78 -7 | 78 -80 |.... - ... a ae Ce ee Bet ene 
Income, 1910.......... G| 20 - 22 | 274- 22%) 1714- Ql¥s| 17 - 193%] 16 - 1914) 17%¢- 19 16%4- 17H 164- 17 | 16 - 16%| 13 - 14 | 13 - 15%] 19%- 14 
Boston & Lowell...... Blnnes — 2s Jevee © cecclecce — cocclecee — « «+ | 10294-10294| 10334-10834)... - ....]...  — cess a oat siestisiallioiea alae 
Ts ©. an dionen - - > seg Ries. © cxnh ee . PRE, CR pom penR oy Bm er ince es 
Boston & Alb., 1892..7).... - - - - - cose S ceccheces ~ seesleces * eee. | 10836-10836) 10734-10734 apa 
Bost.Con.& M., 1911.6).... - ....|.... ee ee eee a eee eo Eee Mane 444 «111 [111 -111 App etn “pI o- nial 
Burl.& Mo, KR.—Ld gr.7'1115¢-112 [112 -112 |111%4-11134/111 -111 |.... - .... 1104-1105 11096-11034 11044-110%4].... = ....].... — = » eee 
In Neb., non-ex. 1st..6).... - ..../108 -108 |108%4-108%4)|.... - ....J.... - 6. -++|1061g-10734/106 -106 |10734-108 |1073%-11034|108 -108 |108 -108 
In Neb., exempt Ist..G|117 -118%/11814-119 |118%-119 [1174-118 |117%-119 ‘19 120 118 -118 /1183¢-119 /1193¢-120 [118 -11934|/119 -120 |119 -119%¢ 
In Neb., 1910.......... 4| 89 - 90 |.... - ....| 88 - 89 | 88 - 88 | 88 - 8Olg.... - ....| 893¢- 8034) 8934- 8934].... - ..../.... - ....| 90%¢- 9014] 90 - 90 
C.Rap.&Mo. R.,1916.'9 |13234-13254).... - ....)/18B -13B%4) 00. - cee fecee cee cleeee — ceeeleces — vccclecee — secclecee = «. — eee. f184 -134 Gittins 
Ist, 1891....... ....... 1106-105 |... = cceclecee ee ee ee Cee res Ce eet ae Ries 
Chic.B.&Q.—Den. Div.4| 9134- 9234) 92 - 93 | 9134- 9234! O14- 9414] 923g- 9434) 9314- 9544] 05 - 9534/ 95 - 95 | O4Ig- O51g] OBWG- 9434] 92I4- 93 | 92 - O25, 
Ist, 1903................ 7 | 13034-13034 | 13014-13034 | 1301¢-1303¢/130 -130 (130 -130 (130 -130 |.... - ..../129 -130 [129 -1294¢/129 -129 /|12614-12744/125 -1264¢ 
: Southwest. Div....... 4|.... - ... | 88 - 88 |.... - ....| 87 - 87 | 90 - 90 - ks 9 eae meant CERBice c— cccel one © decgiense- © cose 
Sinking Fund, 1901.5) 1044¢-104g|.... - ... |10534-105%).... - .. .J.... — sail Sada pomeane CEE: RE 8 ene Ti iasin 
Plain bonds............ 4| 95%- 96 .. - -| 88 - 88 88 - 90 90 - 9114 o7M4- 9744 96 ~ 9636).... —- oo. 0634- 9514 ~~ 903¢- 92 | 891¢- 95 
Iowa Div., 1919......5)106 -108 |.... - ..../... = ....,108 -108 |.... - ..../112 -112 oa)? dceehdesne ©) seosidabe @) secckeends® wméeal 1108 -108 /|1074¢-1073¢ 
Chic. Burl. & North...5! 9834-10074) 9974-10134, 9914-101 | 9914-101 (1013¢-104 [103 -1043<¢|100%4-103 10114-1024 9094-10134 100 “1003 100 -101 {100 -1001 
Debdenture.............. G\ 94 - 9634; 947%%- 96 | 95 - 9634) 93%%- 98 | 98 -100 | 99 -106 | 98%%- 99 | 9914-100 ow 9614- 9644) 95 - 95 | 95 - 95 
Equipment . a“ arenes... Se Ee Ne See See | : Pas Sets hax saa 
Vd MOrt.............0000. 6 - 97 | 95 - 96 | 95%4- 97 | 94 - 9434) 9854-1013¢|10034-101%4]100 -10014|100 -100 | 97 - 99 | 96 - 98 | 95%- 96 9434- 95 
Ch.M.&St.P.—W. Div.6).... - ....|10834-1033¢|.... - ..../10334-10334/103 -103 |106}¢~106%]106 -106 |10614-10634|1051¢-1051¢| 1051¢-10514).... - ....|1053¢-1053¢ 
Dub. Div................ G113 -114 | 11814-11834|11234-1123¢/113 -113 [113 -113 |.... - .. [113%4-113%4|.... - ....|1123g-11234/1123¢-1103¢|11234-11234|112 -113 
Chic. Kans. & West...5| 80 - 88 | 80 - 85%4| 70 - 813%, 65%- 72 | 69 - 7514| 71 - 74%] 65 - 70 65 - 67 | 67 - 74 | 62 - 70 | 6734- 74%| 72\- 77 
Income................++. G| 25 - 30 | 22 - 26 | 17 - 22 | 16 - 18%) 17 - 21 | 20 - 204) 18 -i9 | 16 - 18 | 17 - 19 | 12 - 16 | 16%- 20 | 173¢- 18% 
Chic. & W. Mich........ 5195 - 95 | 95 - 96 | 95 - 96%!) 9614- 9614/ 9614-100 | 98 -100%] 96 - 97 | 95%- 96 05%6- 96% 94 - 95 | 91 - 9344] 90 - 92 
Cin. San.& Clev.—1st. 7/162 -105 mente, vee ~ vee. {LOZ -102 [102 -105 [10134-10134]10114-10114]10114-101%4).... «- = sses/LOL -101 [10034-10034 
Consol........... ascaees wn — secclesee © ceeclecce + secsfesce = eves} 1Ok94-10434]10534-10534]1051¥-1051%4|.... = veceflO® “208 bocce =. i. ee 
Cow!.S.& Ft.S., quar.7/113 -113 | ... - —_— ~ oee-{L00 -100 fr... — ceeelrece T cee [ecee — eee [100 -100 [101 -10234|1073_-11244|110 -110 
Col. Spring. & Cin..... Jj.... - ....|108 114 Sseqntenes © eccubeaes a Oe Et © cee fece © casoleces * poe @ 
Conn. & Pass., 1at..... = - dens? chads * seemeen: © “wees BRORERUREscce © ccc | cco — cee focoe * cocctll® -110 10914 109341. i ee 
Consol. RR. of Vt.... .5| 893¢- 8534| 8454- 86 | 8434- 85 | 8434- 8714] 863¢- 9034] 874- 90 | 87 - S814] 8B - SO1g| 879g- SOI] B71¢- 88441 874-88 | 87 - 8736 
Calitornia So.—Inc. ..6| 44 - 57 | 45 - 52 | 45 -47 27 - 40 | 34 - 45%) 42 - 47 | 38 - 40 | 35 - 37 | 36 - 41 | 35 - 38 | 40 - 44%) 41 - 42% 
Ast, 1926 ... 0.0.0.6... 6|100 -105 |1c4 -105 |.... - ....\102 -102 |101 -102% 108 -105 |102 -102%4]100 -100 [100 -100 | 95 - 95 |100 -103 |1013¢-103 
Current River.......... 3| 04 - 9614) 97%- 99 | 98 - 99 9974-10046| 99 -100 100 -101 100 -100 |10014-1001¢/101 -101 |101 -101 /101 -101 | 98 -100 
Det. Lans. & No.—1st. 118%-119 (119 -119 (119 _— ee * -eee(L16 -117 (117 -117 —- «e--/116 -116 [113 -113%4/112 -112 |100 -10044/100 -103 
Eastern, Minn.......... ie Te eae  & dedeiase © 9s co @ © eesciecde © cse-fices © escchecee © céscdecds © cacct SEND Besdd' © obedinché’ © “ccc 
Eastern, Mass., 1906. oli -1254|125 -12634| 125 -126 es 226 -1263¢,126 -12634/12514-12634)12514-127  |127 -128 |.... - ....1124 -1263¢/124 -125 
Fitchburg RR........... wey OR Sale © edanicens © coecdeibas. © sia eee, SAS eee TEM eS Here in 
Fl & PMP. HDS Se ak elie A ies =~. sevrlense. * - ee a Se KU Ceri & diiDeaas La, 
Ft. Scott & Gulf—ist...7)|.... - ....)118 -118 |.... - .... 117-118 > - ....|1174-117%].... - ..../118 -118 - cece — oeee{L173¢-1181¢ 
Equipment.... ......... Ecce *. cvcalecce © cscelgcce © cocelPeeeninece: * } eso bones * coodianss © scctlccd’ * cy ha, @ cee ) une er 
Florence & Elderado.7/ii1 -111 |111 -111 | 1023g-102%4|.... - ....] -00 -— eee — sescleeee — ooee] OO - 90 |.... - ....1103 -103 |111 -111 |110 -111 
Fremont & Elk Horn.G/123 -12334/1233¢-12344/.... - ....]123 -1233g/125 -125 |.... - ....|/1244¢-125 |.... - ..../124 -124 [123 -12414] ... - ..../1221¢-1221g 
Unstamped.... ........ G\119 -119%4 sig ape it - ....]1183¢-1193¢|122 -123 [12334-12844)123 -123 |122 -123 |.... - ..../121%4-128 |122 -122 |.... - .... 
Housatonic.. ........... 5) shiney in * aii OO qauelies WO Gace Odell due @ gqpaieins © dvetienss © detiaies @ weciaa, Wu ae ~ 
Iowa Falls & 8.City..7|.... - .... 131 -131 sim @ ony — cece} 1BQIG-18244) 0.0 — cec-fecee - - .seee[18Z -182 - ee Ste eo 
Ill. Grand Trunk....... 8). - sone & datce © as — ceselecee — oe. |10456-1045g).... - - ate * dene @ sccchecee - ..../101 -101 
Jack. Lan. & Sag..... : 108 “108 - 108 -108 = eccckeees © coccncee © ccechace - 10534-10534|105 -105%4)|.... - ise * cove 
Kalamazoo & 8S. H... ncee..* ee - ..../101 -101 |.... - - - a itl - La ww 43 Bee Ee 4... 
K. C. Top. & W.—I1st. 7 12014-1204 Sine  gitediaen% auadavian. = pe © wich - aay: = ..../106 -110%4 {114 -118 |115 -115% 
EMOOEIOD cccccccses cocesB)ccce © sees; oe ~ sseeleses = coeeleses - ee ee eee Fa = ....}1023g-1023¢/108 -112 [11144-11134 
Kan.U.Em, & So.— “a 113 “114 114 -114 os 7 0 eleven ~ cvccfecee — -ceclecee ~ coer BO = DO fires — corlecee — ooe-{100 -201 [1105g§-1123¢/110 -1113¢ 
Kan.C.L.&So.—1st.6-5) . .. {10736-10734 10734-10734 105 -105 |104 -104 | 103%4-104 |100 -10314]100 -100 |1001%4-100%4| 95 -100 | 99 -101%|100 -1001g 
Kan. C. Mem. & Bir..5 927%4- 9634 963¢- 99 | 98 - 99 | 9834- 993{] 99 - 9974 99 -100 | 981¢- 9944) 9834-100 [100 -1003¢) 9834-10014] 9834- 9944| 983g- 9934 
Equipment............. G| 99 -10344/ 1023¢-10344/ 103%-104 |.... - ....]104 -104%. - (104 -104 [104 -104 /|103%-104 (103 -104 oo © ba “cece 
: Kans. C. Clin. & Spr..3,100 -100 (100 -100 |.... - ....| 99%- 9954 100 -100%4) 100 -100 10044-1003 wc ae as: ti 101 -101% 95 -101 | 98 - 99 
Kan. C.Sp.& M.—Deb.6 .... > cecclecce @ cocclecsce * cooc] coe ~ cvce 10234-10234 . - oe - ose 6 aa sone * eoedhes @  scastboce aus 
, 1st mortgage.......... @ 111 -1113¢).... -— ....| 11294-1123 | 11274-112%)113}4-11434 |. e« 115 “115 ae © sec 115 115 coe © ececl coe * desckeeds  ‘ecee 
K.U.St.J 0.&C.B.—1st.7/122 -12334 124 -1243¢/1223¢-123  |1213¢-12134/121 -12834) 12244-198 122 -122 |193 -195 |.... - ....[123 -193 |121 -121 [120 -121 
Kan. C, Ft. 8. & Mem.G 111 -112 11134-113 |11234-11284/1125¢-113 |11234-115 (114%4-135 [1141¢-115 |115 -116 [115 115% 115 -11534/115 -116 [115 -115% 
Leav.Top .& So.W.....4).... - ....| 76 - 70%).... - .. © Seaiees ® Sane — aa,” scgdbiees * veasioesa, ©. etambeees, © socaktere “ socal Soe ae 
L. Rk.& Ft.S.—L.g. 1st 7 | 1047-1054 106 -107 (100 -104% 99 -107. 108 — 106 “10746 10514-10614 100144-105 | 99 -100 | 97 -100 | 96 - 9914) 98 - 9034 
Little Rock Junct’n...7).... -— ccccleces = ceceleces * ceee{L00 -100 [.... - ceeeieeee ia * ecqabenne.'® eoumieese. © esadbvase © casctbaes O eeaacue © dees 
Lowell & Lawrence..6).... - - - ten OR ae > canghadie - - ~ ....{113 -113 [114 -114 - - ‘ 
Louis. Evans. & St. L.— | 
Ast mort,, 19:26....... G|10434-1043¢'104 -10834|10014-1093¢|109 -109 (110 -112 (108 -110 (110 -110 |109%4-110 |108%4-109 [109 -110 |10014-110 /|1093¢-1093¢ 
2d. mort., 1936....2-6| 52 - 52g) 523g- 5944) 58ig- 58%;| 50 - 61 | 60 - 63 | 65 - 66 © acc = Oe bee hoot Pee ye BR ee 
R. & E. Div., 1st eeeee 6 100 -100 sees " eeoel, « eetre 103 -103 " eeerler ~" eeceleces ~ ets = ecegneees “ €64668néce * eeelene - eee 105 -105 
Hunt. T. C. & C.,18t.6).... - ... - - lees.” acgaieies.© sane 9934-100 101 -101 - ..../101 -101 - ...-| 9046-101 |.... - .... 
Maine Cent., 1919%..... o on - - - ....381 -131446).... - teeeleees - - — secslesee — vee- {LOGSG-108K/.... = 
Marion & McPher ....7/|114 -114 - ~ - ..../102 -102 = seselecee © ~ ~ ...-|1044¢-1044¢|110 -113 - 
Marq. Hougb. & On.— | 
Consol., 1908......... Se ee es Ee en eg ree! ee He seek © tends tne 
Exten. 1923.. .. ...... G| 93 - 94 | 94 -100 | 403-104 | 99 -201 [102 -103 103 -104% 105 -105 |105 -105%%|105 -105 |.... - ....].... = ....|/100 -100%4 
Mort., 1925.......... Gl.... - ... | 923-100 (100 -103 [102 -102%4|102 -102% 107 -107 [107 -107 - ....|108 -108 |106 -106 [107 -107 Ye 
Mara. & Onton........8)}.... - 109%-1007%4|.... - ..../108 -110 |.... - ....,108 -108 - re eae ll I ~ 
Michigan Air Line... S\.... - ....|.... - ... |108 7103 |.... - . nee i So Hava! i rapes? ils eae LE SET 
Mexican Cent.,1911..7) 78 - 78 .... - cece eee * cocabaann:™ eencteces, * Gonstinen * ecccleeee * Loge © eateliann © cpeiibaes * aendeanse “St” SapeunT Oe cabs 
Income........ ..+e+-++-- 21 - 22% 184¢- 22 17 - 1834| 15%- 16 18 - 21% 18 - 20 lecee * .|16 - 18 17%4- 18%) 1649- 17 18 - 19 | 19 - 22% 
Income, pref........... Re as Sere > sheadinada:, ? sancane, 294g- 32 _-234- BL | 2K- BZ | 31 - 32 | 30 - 314g) 30 - 33 | 32%4- 37 
Income scrip............. 1 -15 | 16 - 316... - 15 - 15 ~ sa 18 - 18 .... - ae © esatiente © ‘teasietan  centinete ace ani 
Debenture....... .... 10 102 -10234 102 -105 10214-1044 |104 -1045¢ 1045¢-105 10414-10454, 10434-108% 101144-103%6'102 -10236|102 -102%|.... - ... 10114-10144 
New trust receipts...4 65%4- 69% 69 - 72 _ 67 - 71%/| 68 - 71 6836-7434 734- 74%). a aielecan @ cectienes " ceatiane J easel er atts 
New, con.,1911.. 4 .... - ccccjeeee - a is 0 elles, Ot aaa 7 canal | B434- 6654) 65 ~ 6646 “653¢- 6814) 664g- 6844! 6554- 6654) 654¢- 6834) 665¢- 70 
Bond scrip............. 4 67%- 7 93-78 | 75 - 79 | 70 - 76% "7 ~~ ia = Be 8 oe + G4 Oe Te Weces * dcaticace © scethivss “ canniscee @ 
Coupon notes........ 10 98 -100%)|100 -10034:100 -10014,100 -100 Oh eet ow” ios - - - - - - 
Bond scrip........... 10105 -105 |110 -110 120 -120 (120 -130 ote canal ak: © aleiien © pesclanse © eecetbene * .cscethaen  scdeens ©, asta So ese 
N.Y.&N.E.—181,1905.G6114%-117 [117 -1173¢)116 -11746) 11744-11774) 11744-1191 [11S -120 [11944-1120 (118 -119%4)117%-118 (117 -118 /|1164¢-117 (116 -116 
Let, 1905...............- 7124 -1263¢/12634-12734| 1264-127 |1263¢-127 | 12614-12814/1284-129 [1289-129 12834-12854 | 12734-12834 12734-128 (126 -1273¢/126 -127 
Vd, 19ODZ... 2... coerce G1053¢-10734|107 -10734| 10734-10734 | 10714-10554| 10834-11034|110 -11034)110 -1104¢ 109}¢-110 10934 -11044/10834-110 |1053g-1098 [105 -106 
2d mort., scaled...3-5 97 - 98 | 984- 98he| YO - O0%4| VOIg- 9054/101 -10434/ 10434-104%4).... - .-|1O04%4-10434)10 -105 |1083 -1043¢/108 -103 ~ 



























































10s BOSTON BONDS AND STOCKS. | 
i} 
i | BOSTON BONDS IN 1889.—Concluded. 
i nouns JANUARY! FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. |" Aveust. SEPT’ BER.) OCTOBER.| NOV’BER.| DEC’BER. 
1 Low. High! Low. High| Low. High/| Low. High! Low. High| Low. High! Low. High| Low. High | Low. High! Low. High/ Low. High| Low .High 
i] N. Mex. & So. P.—1st .7/114%4-116 |1147%-116}4/1143¢-115 (109 -111 (11034-1183 (112 -1123¢/107 -108%4 10644-107 [107 -10914)102}4-107 [109 -113 |110%4-112 
I Northern Pacific— 
ist mort. coup........ | 1153¢-1153¢/11534-116 11534-11534)... - ..../11734-11754/1179g¢-11736|117 -11734'1145¢-1145¢|118 -118 [112 -112% mache” 
i 2d mort, coup.......... Go... - one /DNDG-T1DG) ow. ceee[ecee — ceeeleees — ooee/MISMQ-11SM].... - ..../11696-11696]11236-11246] 0. = ceeelee. — cone 1104 110% 
P.d@’O. Div.............. ie cvs’ ®’ cactlidche © ssuliees *  sepebises = ‘osctee ysee*™ Seu Doce, * ee - ...-/201 -101 |.... - «... tees 
Ogdenb. & L. Champ.— 
SE. oncsvancnths G}10034-100%4| ... - ....)... 101 -101%4).... - ..../101 -102 10034-10036)... J ee ee eee: a ee ee 
Con., 1920 ........ --.- G| 98 - 99 | 97 - 98% 97 - 963 98 - 99 | O}g-101 (1014-106 |103%-10444 10514-104 fiasre-a04 103 -104 |10334-104 [103 -10394 
! Income, 1920.......... 6 = secefecee — one | 20 - 20 | 20 - 20 | 20 - 20 | M1 - 95 |... - 2. [1... | ....] 90 - Q136] 22 - BB fi... - w..cfeces 7 eee: 
i Old Colony.............. ANN ie on Roti «pl ME Titan © ueneibene. © Sadiag © cccstinac!™? codkines © Rcodline: > soll ~ ..,,/11456-11496 
Bonds, 1897......... ind @ vondingcs © psaslusss © euesicsce” S seatbenss * ‘abebbic <4 co | a ee ee > ectelccee @ersebdler @ hace 
Bonds, 1904......... itn 2 bee-B ans “een Rosen -" “escalate “~ auwdheswn ~vewckessn © eteticses © © o-leons ~ ~ - .++-110934-109%{).... - .... 
Oregon Ry. & Nav.Co— | 
Mort., 1909.... ....... ee er, TU! See SORE eee Pee “ aS Wee. eee ae ee ae 
Consol, gold . ........ Blin 2 — coe fevee + ooee| LOBR-10B54).... - ....).... — ...-|1083G-10894 105 10546, 10856-20851... - hes 10384-10384|103 -103%% 10284-10314 
Oregon Short Line.....6/|10934-1113¢ snake i 111 -112 |1103¢-1125¢)112 -11234|112 -112%4/1123¢-112% 11196-11214] 11234-11334/112 -11334|1113¢-112 1114-112 
Ott. Oaw. & F.R....... acess * coset che © sae Beate @’ accuksace © cvkalecce © cbctbedse > de - sos ]eses »-{126 -126 [ooce = ose ee ee 
Ports. Gt. F. &C...... 4% ee ee ee -. 10156-1002 ee we oe }104 ke ee Ree Sree kee 10434-10434 10434-10414 
) Pueblo & Ark. V. 1st..7/113}4-115 (115 15 1124-1126 168 -110%,110 -112 {111 -212\4 105 -110 ee ~ ...-/107 -110 (102 -105%)107 -113 mengeane 
Republican Valley..... 6/105 -105 (105 -105 |.... - se © ‘eenekecks. ©’ dntaewee © 10634-10634) .. - oe — o0e-(106 -106 |.... = «2 
t Rutland—2d M.,equip.5)| 98 - 9844) 9814- 98 (100 -100 100 -100}4 10044-10034/100 -100K 10044-10014 | 10034-10034 100 -10044|100 -100 |100 -1004g *90%4- 993; 
Ist mort................. 6 108%4-110 $88 <20004).... =< «0s. 11954-11996 eneheee mae sae vese  ee-/1IQ -113 [11136-1138 [112%6-112%)... - .... mpeg 
Sag. V. & St. Louis...s)... — ak ie alee Pans apne . =e cose 112 Oe bs Chistes are trae 
Sonora—ist, 1910 .....7 7oy- 816 "75 - 84 | 60 - 77 | 50 - 05 65 - 74 67 - 68 | 56 - 60 | 58 - 65 65 - 67%) 54 - 67s| 68 - 77 m -m 
Southern Kansas. ....5| 90 - 9654) 87 - 92% 83 - 90 | 81 - 85 | 84%4- 8834/ 8544- 89 | 86 - 89 | ane 874 85 - 87 | 77 - 83 | 80 - 84 | 80K- 82g 
Incomes .... ....... ....6| 85 - 87 | % - 84 | 70 - 78 | 67 - 74% 75 - 80 | 75 - 78 | 72%-75 | 73 -78 | 78 - 78 | 80 - 83 | 86 - 92 | O1K%- 92 
Texas Div.... ....... 5| 79 - 8&3 76 - 81 7% - 78 65 - 75 72¢- 76 | 973 - 78 | 66 ~ 73 9... - -| 68 - 7136) 604g- 66 | 69 - 76 | 72%- 75% 
South. Kan. & West..7 © gaseneece © costlesee’® oes<lase¥ © wee weeeleeee Tee [ever ~ cee leeee ~ seeelecee @ eee 105 -105 [111 -113 {110 -111%4 
| Union Pac.—1st, gold ..6)113 -113 (112 -115 11834-118%|113 413 i Ogata niglennt: 0-H BEA “OER fied cocdides ~ ....{112 -115 
| ’ Sink. fund, 3d M... es 116 -116 ‘115 -116 (115 -115%, 1143¢-1153¢!115 ~1153¢) -.. - ..../114 -114 /11936-114 (113}%-11445g/113 -113 1/113 -113 
| U. P. L. & Col, 1s8t..5)... - a ee | 983¢- 9076 O016- 99% 0014- 9036 ieee 99 - 9934 997-100 10034-10014 ~ 
Utah & Northern...... ae - - ....) 98 -100 | 9944- 99%) - papittdes © shedtbes * dceokeses "S  Saselics © © envcloese @sbadheddé ® cose 
Wichita & Western...6.... - Pe StH ....| 0 - 80 - | @1 -61 ! 75 - 75 - coe ~ wees) 73 - 73 | 80 - 8B | B84 - B4 
Wich. & 8. West., 1st.7).... - ecco © seoclecce ~ covele oo © seerleces > saddbutece ~  somslnees ~ sees] oe  oee-/10084-10034'105 -113 (110 -110 
Wisconsin Cent.—1st..5| 86}4- 88}4| 8814- 8035, 86 - 88 87 - 881g 8A - - 964 “946- G7%| 95 - 98 | 95 - 9616] 95 - 97 | O544- 9634] 953¢- 97 | O53g- 9714 
Income, 1937. .5| 35 - 30%| 36 - 88 | 34 - 36 85 -35 35 - 44 423¢- 50% 504- 56 | 52 - 58 55 - 60 | 53 - 55 | 52 - 58 | 55 - BOlg 
Wisconsin Val.—ist...7|.... - ... - . * sodas © . 125 -125 |.... - \123 -123 1125 -125 [123 -123 ~ coe ~ vee 122G-12314 
: UB ececscsss 6 « seoseseetia G!.... - - > ssss|ucss - ee CE | ee vias |" cédeldoes AE dove 
BOSTON STOCKS IN 1889. 
STOCKS. JANUARY. vuswry.| } MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
| ee ree Low. High Low. High ‘Low. High| Low. High |Low. High|Low. High Low. High| Low. High| Low. High|Low. High|Low.High| Low.High 
Atlantic & Pacific. 100 Te Sn Te- 84 6%- 8 634- Tie| Blg- s- @ 6i4- 7 5ig- 64) Sie 6 4}4- 534! 456- 64) 434- 5% 
Atch, T.& Santa Fe. 100 47 - ~— ial 5544 40 - we BOM = 4134- 4734) 4374- owe 35 ~ 4434) 3534- 4016) 32 - 4016 2656- 33%) 30%- 3634) 325¢- 35 
' Pt ccitenpeopneiientiase I ntetbeens © aunshenes - : a ee a oe re eee 35¢.-52Ke 45¢.- Se Metla Wok. 
Boston & Albany....100 20136-2038 " 2024-220 ‘212 218 213 218 21134-2164) |212 -214 ‘lon 4yg- 218 2164-2183 x215 -220 214 -217%) neigh 214 “217 
Bost. Con. & Mon.. 00) > ions ia ~ oeo-| 15 - 18 |.... - sé © wedeleane:™  Seankedes > ove heote © ccc we a TS eee = i 
BG, oc cocccoveccoscees 100 .... > scoptocce - ..../108 -108 109%- 109%! oo ~ cvvcl coo © cooeihll “1 ones © .coesh o60 © sedtachn © capekeass © wetelecee ©. 200 
Boston & Lowell....100 \ase-165%¢ 145 -158 149 -15i 150 -156 (154 -164 (159 -164 159 -162 (162 -170 (165 -169 167 -168 16814-170 '1651%%-169 
Boston & Maine.....100 177 -180 152 -172 1673¢-1703¢ 1704-185 (179 -189 |1891¢-200 (188 -2013¢/2003¢-203 |200 -210 |2093¢-216 |206 -215 |200- 210 
Bost. & Providence. 100 248 ——_ -255 253 -255 255 -200 (258 -260 (250 -259 (256 -258 257 -258 |257 -257 |257 -258 |257 -258W/2e58 -260%4 
Bost. Rev. B. & L..100.... - seerleces - ~ ceeele oe — cee levee  ceerlecee = vere (LSB -153 |160 -15014]151 -151 |.... - .0-- ~ see. /150 -150 
California South...100 ad -25 | 19 - 2014 18 ~21 16 - 17 | Libs 22 | 19%- 213% 16 - 18%) 14 - 18 | 14\%- 15% 4 - 15 “1336- 14 - 
Central Towa........ 100. | 2134- 21%4).. ” pecelesss > sinekecaai. pettiness: © eieshees:” sielieie * 6 -* > ahastbicien © gui © paicass Swans 
Central Mass . 100 186- 156 12- 15 10 - 13}¢| 10 - 1136) 11 - 1244) 11 - 124) 11 - 1134) 114¢- 1254 “‘11- 1134 10 - 12 104- 16% 12%- 1616 
ae 100 os | 2634- 31 25 - 28 23 - 25 | 23 -25 | 23 - 25 | 2% - 25 | 23 - 2 | 23 - 24 | 24- 234] 2314- 324] 25 - 30 
Cheshire, pref.. 100... - .. 102 -102 100 100 (101 -101 {101 -10134).... - ..../100 -100 |100 -100 |100 -100 |102 -105 [102 -103 
Chic. Burl. & Quin. 100 108 ath 99-111 90 -101%¢ 905<- 9554) 945¢-10434|1013¢-10446) 9734-10184|101 -1063¢| 10714-10834 | 10434-10934) 1034g-1071¢ 10254-10814 
Chic. Burl. & Nor..100 48 - 58 51 - 57 89 - 54% 41 - 46 | 46 - 54 | 51 - 54%) 48 - 51 | 48 - 50 | 42 - 48%) 40 - 45 | 42 - 45 | 38 - 42 
Chic. & West Mich..100, 32 - 36 34 - 55 S2i4- 34 | 32ig- 38%) 82 - 343g] QTIG- 37 | 26K- 2814 amis une 27Y4- 304) 25 - 27 | 25 - 25 | 24 - 30 
Cin. Sand, & Cleve....50 23i4- 26% 25 - 26% a om @4 - 206) 24 - B5by| 24 - Big) 22 - 25 | AW - BWM) BWy- 2 | BW - WB4{) 2 - WH) W2e- BW 
| RAT RE 5O0| 53 - 53 ... es aes Agee i a ss Ym er . oni enbiieaen © nate tae © ae nn 
Cleve. & Canton....100 7-8) % 8 ag. BI i4- 74 7 - T4) 6%- 7 5g 7 Og 66), 64- 6% 6 - 64 6 - 6%) 6%- jf 
PUIG pceneccocensesennt 100 2935- 304, 29 - 30% 30 - - 304g) 2814- SO |.... - ... |... — oeee| ZL - 26 | 24 - 2 | 2k - 27 | VAlg- 2594) 25 - WW | 2434- 2 
Col. Spring. & Cinn 50 20 - 25 24 - 244% 20%- 24 21 - 21 —- BBN). . = nce jeoce - oveel] 2B - We | WW - VW | WW —- BBY4l.... = ...-] 19 - Vl%6 
Concord................ 50) 12014-1290 129 -182 185 -188 135 -138 .»--]18814-188%4).. . - ....|.... - ....(151* -151 (150 -151 [150 -151 [150 -150 
Conn.& Passumpsic1 00 /\111},-112% 110%-112 110 -112 1103-1114, 114 “414 santans 114 -114 |111 -1123¢/113 -113 (113 -113 (11334-11644/11514-116 
Connecticut River..100,192 -193 80tRG-2886| 1088 -194 196 -196% _— sees ~ c0e0(Q023¢-203 (208 -205 (204 -205 |.... = coe]... - «- 
Con. of Vermont pf..100; 40 - 40 .... - ........ ~ ceerleces ~ ceerjocce ~ 36- 4434)... ES LE ee gs PS, AL ee a ee OTE 
Current River....... 100 30 - 80 fon . 30 - 80 “30 - 30 ~—— --} 25 - 25 - ....| 30 - 30 | 30 - 30 |.... - ... | 30 - 30 
Det.Lan. & No. pret 100)... - ......... = 6.0. eee - cos] 65 -65 55 - 60 50 - 50 49 - 51 |.... - ....| 55 - 55 | 50 - 50 | 27%- 40 | 25 - 40 
Eastern (Mass.).... .100 87 -9 77 -92 80 -84 0 - 81 | 84 - 92%! 90 - 96%) 9514-1014¢!100 -101 | 99 -108%)104%%-119 (118 -121 /111144-132 
pC 100/120 -124 x119-12234/116 -120 121 -12134)126 -126 [126 -129 130 -130% 133 -135 131 -131 [129 -130 |.... - ..../129 -134 
Fitchburg pret.......100) 7434- 77 | 64 - 75 | 63}¢- 67 6424- 72 | 68%4- 73 | 60%4- 71 69 ~ 70% 69 - 6936) 6714- 6044 69 - 8236) 70 -91 | 88 - 89%, 
Flint & Pere Margq.100) 30 - 30% 30 - - 30%)... > se | 6 - 81 40 - 30 | 28 - 28 | 2 - 29% «Meier ‘ 22 - 2 ~ 
evwcensces cncseceses 100) 96%-100  96%- 974 96 - 976 o06- 97 96 - 99 | 96 - 98% 94 - 97 | 9134- 95 ve =f 92%- 0534) 9 ~ 95 OL - 93. 
F. Scott & Gulf, pf..100).... - .....185 -135 185 -195 -. 18544-13864%4/140 -140 137 -13734) 13344-13334).... - ~ 131 -133 |.... - ....[1384 -135 
Kan.C.Ft.8.&Memi00) 70 - 74%) 74 80 | V7 -%7 | 7 - ot (% -77|% -% 4 - 7% | 70 - 75 7A6- 16 '% - 7 es - 7534| 74 - 75 
Kan. C. Sp.& Mem..100) 70 - 70 % - o lecoe @ coeel WS = ® «és ® seaslanes . ddemaune - , - teeeleees o BIS 2 et, 15 - 75 
Kan.C.Mem.& Bir.100| 46 - 55 | 52 - 55 | 55 -57 | 55 - 55%/ 50 - 50 |.... - wee. oo. =, So 48 - 48 | 52 - 52 50 - 52 | 50 - 50 
Louis. Ev. & St. L.100| 9%- 10 | 11 - 13 | 12-16 | 18 - 16 | 15 - 23%| 25 -26 24-2 ... - v1 + ceeelecee = sees] 18 - 18 | 18 - 18 
| alltlgatte ag 100).... - ....| 18 ~ 4) 24 - 24% 2414- 2416| 26 - 35 - se. | BOW- 40 |.... - ..0.| S7¥G- 40 | 30%{- 40 | 40 - 40 | 38 - 3s 
Louis.& Mo, Riv...100).... - .... - 16 104%).... - ....| 10 - 10 - asealeece = eget 4 lise -* cousins * ee > * 465 - 
Pref..... ...... ocoree A @G).... - ©, atin © codifovcs © sooel MS - OS ~ «| -2 |-e0s see |e 21 
Maine Central....... 100/120 125 1214-194 '120 120% 1205-12084 —" 122 -124 124 124 126 “12015 126 ~126 126 “otis 197 127 -135 
Manchest. & Lawr.100).... - . 214 -216 vee ~» ~~ * wes - 218 -213 (213%- 213%... pate Fy - 
Mexican Central....100 124 14% 12%- 1434| 12%- 1444| “121- 13% “12% 15 145¢- 1654) 1414- 16 © “is: 1534 1986- 16% 16 16 a8 15% “15%- 183, 
Nashua & Lowell..100).... easlG ED. locce.© cocclesse - ~ ...., 190 -190 © enlaces @ cea © -acclerss Rn 
N. ¥.& New Engl’d..100 42% 464 46 - 48% 42 ~ i 41k- 44% 43 - 47% 46 - 53% “4736- 5284) 1856- 51% 18%- 5234 14- 49% verve 464 42 - 46 
ip coocnvesouetanseill 100/115 -118 11434-1178 115 “At jass “tes 118 -116% 11644-123 (120 “12244 120 -121 ‘1173-121 113}4-120 (1114-116 (11154-1134 
N. Y. Prov. & Bost.100).... - ........ - |e - ; ema? asastvass, ? we vo00/250 -257 > gan toned 0a 4% f333 Rinse 
Northern, N. H....... 100\141 -142 143 -144 1416- -142 143 145 144 -145 150 -15249/148 -152 148 -150%.... = .... 15234-153 ‘151 -15844158 -153 
Norw. & Worcester100/175 -176 17614-17624) 176 -17649|177 -177 a - os oe - .... 175 -175 179 -179 ~ .e./180 --180 /180 -180 
Ogd.& Lake Champ.100) ... - ......... - a 90 - ....| Si- Ogl.... - . Mie- Gei.... = ....! 6 - 6 Be "DB lives * sseshsdes ™ Daelttine © o<ce 
Old Colony...... peccee 100 170 11 166 172 169 -172 170 -17246)172 -177 17334-1754 173%- 175% 175 -178 (177 -170%4|1743¢-17734/174%4-183 175 -17646 
Oregon Short Line..100) 41%- 44 4314- 4054 4914- 57% seal — 41 - 45 4644-51 | 45 - 48 | 46 - 50%) 50K- 57 | 50144- 55%) 52i%- 5844) 52 - 60 
Phila. Wil. & Balt...50) 6 - 65 ..... mndiesee’ ge hecty.* peed oie. * veseles "pine: wan ‘pasnidehn. © gee > conleons © Gebel. ee anieisere® * oses 
Ports. Gt. F. & Con..100).... - Bye ee 75 25. woes ~ woes TUG- T7G| 80 - BO |... - «0. 95 - 95 secs ~ cove] soe = cnee/MOO -112 
Portli. Saco & Ports.100 12134-12334 (12334-126 | 12634-125%4/125 -125%)125 -125 124 -124 Cpanel -127 (125 -126 (125 -126 (127 -127 127 -127%% 
Providence & Wor.100).... - ........ W tiAbliea. i - ndedbenet Oo: Geeickne. Ciandsteove - divs W Sebukisens - “oe = on "Sead - ....'250 -250 











































































































































































































BOSTON STOCKS. 1092 



























































BOSTON STOCKS IN 1889—Concluded. : 
3TO on s JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. AUGUST.| SEPT’BER| OCTOBER |NOV’BER.| DEC’ERB. 
‘Par. Low. High | Low. High Low. High Low. High | Low. High/Low. High/Low. Higk | Low. High Low. High| Low. High/Low. Higk| Low. High 
| 

Pullman Pal. Car....100/171 -19834|194 -205 (x171-202 178 —T 186 -195 |185 -189%4/183 -187 acaages en 185 -191 (182 -190 (184 -189 

. Rights....... o.ccncevesecees co ¢ © cccclecce © coos}: ME” GUE) BEREPSED feoce = cocchocce © cecheces ~ cccclecsa 7 ccocks én- > sontncace, & ant-Bbaae “©2002 
4 Rutland............... BOO] 2.0 — scccl coe = cvccfeccs © cecsl & = 446). Sanat @* =" @*T,3..°% osesfeces — sees ve “436| 4uj- 4161 44% - 445) 4 - 5% 
Pref........ secceseeseeh OO) S7G- 40 |.... - .. 38 - 40 edo * ‘one 39 - 41 40 - 40 |.... -— ..--| 41 = 41 46 - 46 45 - 46 47 - 48 47 - 56 
Summit Branch..... . 50| 10 - 10%| 10 - 11% 8 - 9% 8 - 8 S$ - 8%) 8 - 8% 8-8! 6% 7% 64- 8% 6- 63% 7 - 8 7- 7% 

Onion Pacific ........ 100) 6236- 6534, 635¢- 6654) 5834- 6734! 5O}4- 6254) 505¢- 63 | BOIg- 6414) 56%4- 60%) 9% 63%4| 633¢- 6634] 63 - 684) 67 - 71%) 66%- 70 

Vermont & Mass....100/135 /- 185 -135 132 — 120 -129 (2... - coe feces = cece 131 -132 |....-. oe + eeee/181 -181 - ..../182 -1382 

West End... .... ... ..50}. le Al ‘ es a ee eee ee wo ee 1 TF - 7736- 88 82 - 86 

Picken séesec csc sees 50 2084-80 “8414-85 ‘8Bi6- 8 “B46- 8514 813j- 86%; 86 - 89 "8534-866 ‘8% 8614| 85 - 86 8434- 8534) 84%%- 85 | 821g- 85 

Ware River ........ 100 coos © oe woe  cccclecce * ceecleces * ceee(L7S -175 |... oe — cecclecce ~ ceccleces — seccfeccs * aces 
Wisconsin Central. = 15 - 10% 1534 - 174 15 - 17% ‘16 - 17%) 17 - 1934) 18%- 2 21 - 24 2 - 2684 26%- 3014 26 - 2934| 27 - 3234; 20 - 3414 

i iattncenand bdewndd 84 - 34 |.... - ....| 36 - 36 | 35 - 46 | 453¢- 613g) 5834- 62 | 60 - 65 | 60 - 63 | 57 - 57 | 57 - 643K] OD - 64 

Wore. lash. d: Rech 100 119 19 us -121 (116 -118 |... - ..../119 -119 [125 -125 |.... - ..../122 -122 130 ~130 ene - - 
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110 PHILADELPHIA BONDS. 








PHILADELPHIA BONDS IN 1889, 






























































Phil. & E.—Gen..1920.5 11334-11856 115 -11534/115 -115%4)113 -114 (1143¢-11444|115 “115 ‘145 “11536 115%-116 116 116 1143 114 114 -114% 11414-11414 
Gen. mort., 1920.....4) ¥83¢-10014| 10014-10149) 10134-10134) 9874-100 | 9874-10144/10214-1021¢/103 -10314' 1033¢-10314|103 -103 |10034-1011%K% 101%-102 {102 -102 
Phil.& Read. —1st ser..5 | 10014-1015¢| 10134-10134|10114-102 [102 -1025¢ eneren 101 -10234|10154-10244 10114-10154 vs eerie 9914-10014; 994¢- 9954 


BONDS JANUARY/| FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
Low. High/Low. High|Low.High Low.High/| Low. High) Low. High! Low. High| Low. High Low. High/Low. High) Low. High| Low. High 

RAILROAD. 
: Allegh. Val. -—Reg... '7°3/ 1125-113 113%4-113}¢ inane anata 11834-1144 1436-11424 pan aa 112 -112 (112 -112 aimigaane 11944-119% cael 

Eastern Extension...7).... - ....)cce. — cecsleces — cee «++ | 1203G-12034|.... = «20. a, nan sees 

ImcoOme.... 2. .--cceeees 7| 20 - 22kq) VY4- 22kq\.... - .... "94 - 32. $1 - 34% 33 - 34 "83%- 34 34 - 341% "8436-35 "3494-35 "35 _ 35 fh re 
Atlantic City—1st ..... Bheccs > cccclecce © cece wees ~ wees] wee TS ceeelecee ~  eslecee = eee- |10416-10454| 10434-10494 10514-10514|106 -107 |10254-104 103 -103 
Belv. Del.—ist .......... EGG CREE ITT EEE SEE a ig Ry Siang CHa tas eae = <n Jae ee 
MEE. ccs screee-cmopses Tisies sane sad. © ghalsad © serdesat © nendbenes: © yabdhess: © pietianss @.sdodsask © shidaceettt [10134-1004 stg 10016 
Bell’s Gap—1st. 1893.7 ves — sees | 10834-1080 | 10084-10084|.... - ... [112 -112 |.... - Seine atte og ee Sil 
Cam&Am.—M..cp.’89.G| 10234-10334|103 -10314 102 -1033¢ 10334-104 [101 -10134 1013-10154 10154-10134 102 -102 |1021%4-102%4 1025610254 sion: Wrieestiiies - 
Oonpen, 1880........- G/101 -10156 nenag- 20884} |10194-10184) 10214-10244 |10234-10284)... = .ee.|.c. — ceeeleeee  ceeeleeee eee sities Vaaaiiananestb 
Catawissa—Mort.. .... Vlesee — secclecee — coe /I913¢-192 1198 -193 enedanes ein wane ~~ ~124 |1203¢-12014).... - .. 423 183 Steg Nghe et 
Camden & At.—1st M.7).... - .22-)00. — ceeelecee ~ ceeslenee  seecleces 7 oe tleeee — ceerlecee — ceceleeee ~ ovee/ LLOSG-11034).... - =e "eee 
2d mortgage.........- Tivcos @ cadslaces © -~ce lesos © occeeitcss peas see locos * eccaleces © pasct SEED feces. sees ~ — 
Camden & Burl. Co....6) ... - ..../10834-1083g .... - ....).... - ..--/212 “19 |iua -11a aia aaa |. nt Desanten » tel LIBRA... - 
Chartiers—ist........... ee nee eR I: ee es ee - ees Fg nig ae 
Col. & Cinn. Mid.. .... G| 90 - 90 | SO4¢- 9014) 8O1K- 42 89 - 69 91 - 92 92 - 9214) 801g- 89l4' 88 - 88 "97 - 87, "g2- 84 92 - 95. 63 - 9554 
Connecting~ 1st. ........ 6).... - so © ow lecce © ecco <OED TABUIGURIRMORMIGEEING.... = ...:].... © coclBBD <BED [ccs © cecchecce © coacleses © once 
Clearfield & Jeff....... 61115 -115 “/11536-117 11734-11934|118}¢-119 |118%-119 (119 -119 [115 -115 115%4-115%4/1154-116 (116 -116 116-117 {117 -117 
Delaware BRR.—1st....G).... - «2. 11G}G-116}6].... - ....Jeeee — cee [eos — sevelecee ~ ceerleces — ceeeleces — cecelecee — eeee(LI6 -116 [.... - ceeelecee = eens 
Del.& Bound Bk.—1st.7)|.... - ....|.... - ..-.{182 -182 [183 -133 |184 -194 (135 -135 [185 -185 182 -182 [132 -132 [133 -183 |13314-133%4|133 -133%4 
East Peunsylw’a—1st,.4).... - ....|.... — .+--/M02 -102 |.... - ... ~ secclecee ~ cevelecee — eoee/102 -102 |.... - = 00 [reese © wee looses © cose 
Easton & Amboy....... 5 |11494-114%|.... - ... [197-117 |... - ....(117 “11844 weve ~ eee (UNTHG-117Y4) 0... - seeslecee — oee-/117 -117 (1153-116 |11514-1151¢ 
Elmira&W.-1st,1910.6).... - ....|.... - ... |120%-120%).... - ..  |UQBYG-1BB3G| 0... —  ceelecee — ceeclecee — ooe-[L22IG-1223¢11233G-1233¢).... - 0... 
Perpetual..... ......... 5106 -106 |... - ....|.... - ..- |10634-1063¢]10634-10634|107 -107 |... - 0 | - LE 2 I roexg-100ng! = 
Gr.Rapids & Indiana.3/ 97 - 97 |.... - .... snce > encel-cos © ose Enece © sscclewes © eoaslecee © sensiscce © - , Wh gigliees Ol t 
Harrisburg—1st........ A) ..2. = o00-/MOBI-10BIG].... - 2c. elecee — ceesfecee — coesleces © eccslecee — seeelocee = - a ee, Ae Sa 
Hunt. & B.T.—1st,gld.7|102%4-102%|105 -105 |.... - ....|104 -104 |.... - ...|1168(-11634|1033¢-1081¢.... - ...|..0. - ..,,|10976-108 [103 -108%4).... - ... 
3d, cons., 1895 ........ 3 | 10314-10434) 066-2000 sees ~ eee+| 10234-1038 [10144-102 wanaapee ws + wee+/10246-1021¢ 1031G-10314/1014¢-102 |102%4-10244'104 -104 
O65 M.. etd, SESS... Fi... ~ -- v|eee. eovefocce © cee-lecce — coe locos © cecsfocce = coce[MESME-RISM) 00. = cocel(AAB <BIB [LIB -BUB feces = coc-focee — cose 
Ind, & Vin.—2d,190 0.6)... = 2...) cc. - cecebecee — ceeclecee — cee lence oe > sosclecce © ence SBE [ecco © ccccleses © seseh-vee © sstalecse © sees 
Lehigh Val.—1st,coup.6|120 -:20 |11934-11934|118 -119 {1183¢-118%/11934-1101411534-11586|.... - ....|.... - ....[120 -120 [118 -1181q|1181¢-118%4|116 -116 
= G/120 -120  |11934-110%|118%4-110 |11854-11874)11854-110%4)11534¢-116 |11634-116%4}116%4-118 |118}4-118}4|118}4-120 |118%4-120 |... - .... 

2d, reg., 1910.......... 7 | 14034-14034 | 14034-14034 18734-1388 [137 -1375«| 13914-13044 139}4-1393¢/13914-140 [140 -140 ..../189 -139 |1393¢-140 [140 -140 

Cons. M., reg., 1923..6/133 -133 manages | 1388 -138 (138 -139 eanegpane 138 -138}4 13714-13814 envi 13814-13834 139 -139 |13834-140 |136 -13614 

yon ataeaitnael seeslecce — ceselecee — ee-(189 -189 ~ +++. /13734-188 (138 -138 |.... - ....J.06. - «...|13834-139 |13834-13934/136 -137 

ADDUILY.....---+ 20-000: cove — coeel vos © ceeslecee = coce(ABS “1BB 00. = o-e |IBTIG-1BTWg]..0. — coe levee — cvcclecce © vere] oe © seve] coe = on a 

N. Y.& L. Branch. = TW ee eetlscce ~~ cevelecee ~ evesisees ~ seesisses  seesiscee @ cee jesse ~~ eve = in ciate ce WE eine EE SE Ges OP ack 
N. Y¥. Ph. & Nort.—1st.6 105 -106 |10534-108 (108 -10834/108 -109 |1094g-111 110 -110 (110 11 110%-11 1093-1101 110%-11144/1094g-1111¢|108 -109 
Income.............000+++ G| ... - ...-| 50%- 50] 50 - 804) 50 - SO |.... - ....].00. = ee] 50 - 50 ~ | 60 - 80 |... - ...| 50KG- SOM... - 
Nortolk & Western— 
New River, Ist........ G 11234-11234113 -11934/116 -116 |.... - ..../115 -115 [115 -115 |.... = 2... i a a oe: es ; 
Debenture.... .......-- G).... - ....| 89 - 94 | 95 - 95 | 94 - 95 |... - ....| 9 - 9554) 93 - 93 |.... - ... | 93 - 93 - <0 © - 
i North. Central— 
Gen.M.,‘A,’cp-, 1926.5 10034-10954 anetanen pamng-anthg 1118{-1123¢/113 -113 |112}¢-1123¢)111 -111 |.... = ....]110 -110 |... = ceefeeee - ceeefeeee meee 
| Gen. My ners “B?...---5|10B%6-108%6.... ~ css-losss = seve]eccs = sseslesee 7 seselosss = cosslecce 7 s1e-{L09 ALO |osee = ooe-|100 “20D Jose = sevefecee 7 see 

Consol., 1904.......... Ticcis * weseksens: ® eae | 12234-12944 a ® «ses (12256-12936)... ~ peew . sgeinon: © sisdiese * secdeees * 

0 a 6/115 115 1193¢-120 UII... ee ee ee ae LG LTH... Rees: RI: MIEN EIR seni I 

Gonssin LOSS... LAER... ~ . sevetsces P stveioese © woos een ee ae ee eee ee ee Coe ere 
Consol., 1900.......... G.... = o0-/118 “118 o0e © ceccleces © ce Jocoe © cvccelecce © cvcelsoee © ceeelecce © cecchocce @ cocclARB “MEB Lecce © cocclecce © coce 
Northern Pacific— 

Gen. 1st mort.......... @/ 11556-11656)... — ....Jecee — cccclecee — coe leoee @ oak eveg-pl | sengeagiy 11536-1155 1133¢-1133¢|..., - ....{118%6-11374|11634-1165¢ 
a eee snrenenre ove) G | 11254-11254) 11954-11394) 11634-11646)... - ....|eeee — ceee|eeee ~ ceeelecee 7 cee Lecce o ceeelecee T ceeelecee  eee-(110¥-11086).... - 2... 
3d mort.........-.----- /G}10234-1023¢|1023¢-10534].... - ceselecee — eee |LOBM4-10834}.... — cee feces — ceeelices = oeee(LO7HK-110K).... - ceecleeee - a 

| Missouri Division....6}.... ~ ....).... ~ sefeoee ~ seeeleces ~ sees|eeee — sees] eens ©: sg cise > scdelbeone: *: weal '% sabes ® siallites  axe- 
Pen @ Or. Division. .6 1... — ....)..0. — seccfecee — cevelecce — cecslecee © cecelecce = ceeclecee — coeelsccs © sevclecee = seve (LOLM-1OLY]-.. - ose. 10146-10146 
' N. P. & Mont.. 1st. ..6 coo, * coo AB —-108 10214-10214 108 -104 (105 -105 108 -108 10734-10734)... > eecclocce @ coselecse * coscleces @ coccleces @* cove 
North Pennsylvania— 

Ist, 1896..... .....-++.- 7 |11954-120 {119 -11934/120 -120 |120%4-120}6117 -117 [118 -118 |.... - ..../119 -119 |.... - ..../119 -119 [116 -116%).... - .... 
| Gen. mort., cp-,1 903-7 /1313¢-132 |132)4-1824) 18024-14024... - ..../132 -13234 © we MED ED 1. sce Miees © nda Aicae * ercdisone © cc <8 
| a semeepentaneaese Npmadiaaats parties peasy inetani nla UBUf-ABPHG|128 AEB hoa = vefeses = seafosee ~ seesfeeee 7 oreo BULBS 
Debenture ... ......... aoe. Siedieenn  eligces: * welblines > sugieens%: casdbinns, © sacenes > -c60sene > set ME Accs ©: acadicion © natibeals @ snes 
Ohio & West Va., ist.7 seve ~ coee/ MIB -2UB J... - ceeelecee — cece ~ seesloeee ~ eeveleoce @ seeelesee = coleoce  eveslecse © eveslecee ~ eveslecee © seve 
i Pa.&N.Y.C.&R.’96...7\117 -117 11634-11644)1163¢-117 {117 -117 117 ee ee a -11814|118 -11814|11834-118%4 116 -116 
Reg. & cp., 1906...... 7}130 -180 /130 -130 (183 -1343¢| ... - ..../18536-1353¢/1923¢-182%4!.... - cee. = ceecleee = eeee}131 -131 (133 -133 [13034-1351 
| & RR., con.........++-. Bl ace — ceee|eeee + cee leeee + ceeelecee — eens /11594-11634) 11654-1167 |11614-116%4/116 -11614/115 -23R [115 -1153¢/11514-11584¢| 11624-11654 

Pennsylvania— 

Gen., coupon, 1910..6)130 -130 (130 -130 [180 -130 [131 -181 (190}4-181 [183 -133 [130 -130 |198 -128%&).... - ... |120 -131 [1381 -131 |---. - «+. 
| Gen., reg., 1910....... G|.... - ..../183}4-133}4)134 -134 [131 -131 |120}¢-1203¢|180 -130 /1303¢-131 |.... - ... |... = ... |120%¢-1380 [131 -131 |131}4-131%4 
Cons., reg., 1905...... ins Mt diediccs, @ i yy = .ooe/MBBIG-29B84|.... = 2.00183 -2BB |... @ cccclecee © 20..1198 -198 rig * 8p, ie 
| Cons., coup., 1905....6)12214-122)4).... - .... “126 |1256 -125 (125 -125 |.... = ....|12234-12214) 01. = 2... |..0. - coe. (124 -124 |12384-12414]121 -123 
Conse, FreKes 1919.....5 1154-1154 eoee “ eersleosee “ sees 114 -114 113}4-113% sane © weosteseoe © ste Tacos @ dee 112 -112 11234-11234 en @ caus’? cans 
Cons., coup., 1919...5).... - ....|.... - ceee[eeoe — ooee(118%4-118%/118 -118 [114 -114 |.... - ...-/00.. - woe. mle Oo eee: I 
| Tract beadte....-...- BY6).... - 2--|LO7 -107 Jo... = ceeferee — ooe[LOBIQ-108%|.... - cee.[scee —  ceelscce = sessfecee = sessfeses = o---[109 -109 [10636-10636 
Penn.Co.—Reg., 1907 .6| 10744-10734) 10736-10734|.... - ..../105 -105 |.... - weclce. - eee-(107 -107 [107 -108 |.... - ccoclscee - cccclecee = ooo. |108bg-108%6 
' Reg., 1920.........-- FO! a aa Dcces © cdedlesce © coccteess © 600 Ticce © cast doo @ cies 108}4-10814).... pas ee ee 
| Coupon, 1920 .......434) 10634-10634)... - ....|10834-10834|10684-10634|.... - ..../.... - seee[eoes ele Ole. alte cioeonts 
t Perkiomen—ist series.5/103 -104 |.... - ..../105 -106 |105 -105 (105 -105 104 -104 10446-10436 10414-1043 1046-10006 10234-10234 voce = eeea{LO2iG-10236 
‘2d series..........-..-.. 5). sescloces @vescfoene © cocfecse © oo -MOURGREEM).... = o Se ane ae eee gy 
| 
| 
: 

f 








1st mort., 1910.... .. lcces © oscchess © csc Tices © cos ~ eee | 12734-12794 (12414-12416/123 -12414].... - .. (123 -123 |[.--. — «eee 
2d, coup., 1893........ 7\113 -113 |11234-118%4/114 -114% 11014-1114 1124-11234 11254-112%4;113 -11314|11314-114 1144-115 frnonea4 wesw — oof A1L46-11116 
Improvement.... ..... 6). -+++|10434-105 | 10414-1041¢/108 -103 .--|10534-10614|.... - ....|106 -106 |.... - .. .. [103 -103 |103%5-10334 
Con., coup., 1911..... 7 13844-13436 134 -13514/135 -136 (185 -136%4 1374-189 13544-13644 | 1351¢- 13534 | 13534-13534 |136 -136 13634-13634 135 -136 {13144-13244 
Cons., reg., 1911..... 7 S46- -135 [185 -1353¢| 13544 -13574| 18554-1386 |13534-138 |1354g-136 (13514-1386 |[136%4-136%).... - ....|187 -187 |.... - ....|18194-133g 
é Cons., gold, 1911 ....6). eees| secs = sooo] LZ2EG-IZ2QG|IZ2G-12B fo... — oe-lecee — cecclece — secclecce = ceccleces — veee(M2B -122 |12314-1231¢/119 -120 
Deterred inc. .......... 6 18 - 18% ‘18- 1834; 18 - 18 | 173%- 17% 16 - 17%) 15 - 16 | 15%- 15\%).... - .... 154g- 15%).... - ....| 15 - 15 | 18%- 14 
) 1st pref. incomes..... | 915g- 9436) 84 - 8734) 8084- 8434) 813g¢- 831,| 815¢- 8314| B13¢- 8354) 80 - 8234) B01K- 81%) 8034- 84 | 787%- 82 | 7614- 7934 78 - 7934 
| 2d pref. incomes...... 5| 7754- 82)¢| 71sg- 7534) 6734- 72 | 68 - 6914| 67 - 6834) 6634- 89 | 63 - 6754) 6434- 6614) 65 - 67%) 50 - 6514) 56 - 5914] 55 - 59 
4 3d pref. incomes...... | 595¢- 6234) 5734- 6014) 54 - 5814) 5434- 554¢| 5234- 5534) 5SX- 564g) 515¢- 56 | 523¢- 53 | 5234- 5714] 4914- 53 46%- 49 | 45%%- 47% 
1h 3d pref. inc., conv ....5}.... - ....| 59 - 59 |. os © ceoct ME DEB hasce @ ose — secsleces — eevee] B4 - 54 | SUG- 5IK).... - = ween" 
it New gen. mort........ 4| 883¢- 94 | 9234- 0334 907%4- 98 92 - 94 93 - 04 9334- 943; 90 - - 9246; 90 - 9114) 901g- 9154 8954- 9144| 89 - 901 "8856-8056 


P.&R.C.& I.—Var. ...7 |102}_-105%4|/108 -10534/104 -1054¢,108 -103 |10234-105 sated 105 | 95 -106 |102 -102 /|10334-10314|103 -10414) 94 -103 |10114-104}¢ 
Phil. G. & Ches. Hill .434).... - ....).... - cecclecce — ceeclecee = oee-/L05 -105 -| 10636-10634) .... — cecslecee © coeclecee ~ cecelecee ~ ceecleree = 


Phil. Wil.& B.—Tr.ctis 4 were angeqpecs 1013g-102 | 10134-10134 ny 10146 108%4 mei 10144-10214 | 10134-10214|10144-101% | 102 -10254)10 101 108% 














Debenture, 1917.. we. - 1 * eheeleet @- eclleee ae - nite ecectoces © cccstosee © cccolecce © socelesce © cocci “MOR feces © 

if icin ssteiditiseindes eansiiel ae gees ee ee ne ee ee ae ne a — | Ree 

| Pitts.C.& a ste lil ag 119 ~12014).... - .... 11046-11036 119-119% suce © ‘tou 120 -120 /|117%¢-118 |.... - ..../117 -118%/118 -118% 11814-11814 
1 Reg., 1900..... ........ 7 | 1233¢-12154/11834-120 |.... - .... . | 11934-1103¢|.... - ....'12084-121 |11814-11844/118 -118 [117 -117%)118 -1184¢ 118 -118%4 
| rn ene ee © 98 | 95 - 9844) 9544- 9814 "95%6- 96 95 - 83g) 97 - 954g) 93 - 9814) 90lg- 92 | DOlg- 94 | 9254- 94 _— peer sion 
} Read. & Col.— Eilness © sevdincss © cc.teece @ cosa <a ee ee ee @ escal.ces © cone ER TS GR fence * csstbier- - 


ea gh ge El ” ®00¢Resee ©. cvestsoos © esvsiescee © sesesiscee * cosstesese, © o0¢tnsose * -aneclcoes © cosvelosed? © ese 90 90 
schuylkill R. East S. .5/ 10854-10444] 1023¢-10614|104 -1043¢/|10414-10414/ 105 -10514 10374-10576 10436-10574) 10434-1005 10434-105 (105 “106% 10614-10634 10834-1063 
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PHILADELPHIA BONDS AND STOCKS. 111 
EES: = 
PHILADELPHIA BONDS IN 1889—Concluded. 7 
BONDS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER | OCTOBER! NOV’BER.| DEC’ BER. 
Low. High| Low. H‘gh/ Low. High| Low. High| Low. High/Low. High/Low. High! Low. High/Low. High} Low. High| Low. High/Low. High 
Sham.Val.& Pott.—cp..7|123 -125 /|12634-12634).... - ....|.... a. - . ve © owed + sendhaeas ? - ates - er 
State Line & Sul....... G\.... - ....].. . — ..../108%4-100%4]. nse spree i ha? nek, cen. susie” * kieckienn: * ste an 2 gate - es S 
steub. & Ind.—1st, cp..d/|105%4-106%4)107 -108 |108 -108 108 0856 10834-1083) .... ~ sessleces * oeee/LO53G-10514].... — +2-(107 -107 - 4 See 
Summit Branch.........7| ... - ....|10734-107%).... - ....).... - ; sinaglssioue aah si eees sande jcasnadide: * des Grane th @ caseheesd des 
Sunbury & Erie........ issée S “eccdinces © ebievass. ™ need ig caidas © sdedsee © dee death © cae - ..../119 -119 oo * ceee{llD -119 
sSunb. & Lewist.—i1st..7|.... - ....)117 -117 |... - ... 117%-11736 119 -119 - .- {11636-11634} . os © cecclecee * eooofhAlG -LL7 jLIGSQ-117 j..-. = ose 
Sun. Haz.& W.—19'28.5/104 -10444/104 -104%4|103 -104 (108 -103 |10144-102 10134-10134 103 -105 |106 -107 |107 -109 |... - ..../104 -1041¢/102 -102 
2d, 1938... ..... cooee--G| 9844-100 | 9934- 9¥34; 98 - 99 | 9834- 9834; 98 - BB14) OOIg- 9042/100 -100 | 98 - 98 | O944- 9944) 97 - OF |.... = ....]---- Seas 
Texas & Pacific— 
ist, gold, 1905 ........ Gi1ll -311 ia- gece <BR feck = coschocss . occctneinecs © epeciaces ~ acs @ee co * coccfdhh “AER focce > seen 
New ist mort......... B\.... - ....| SO¥g- BOW4).... - ....| 80 - DIMG) O2%4- 9234).... - ....| B8O3¢- 8034) 90 - 90 | 9034- 9O%).... - ....| 90%- 9134] 8034- 90% 
New 2d mort., inc....5| 36 - 38%4| 37%- 87%/ 34 84 | S7M- 3744) 3054- SO%).... - ....| 36%%- 36%) 37 - BB |.... = .---]...e - elecee — soe | 3OKG- 38% 
United New Jersey— 
General, 1901........ ee ~ ....|120%4-12034| ... - ....|12234-122%4).... - .. - a - > ppcdinate:  geeMieten "4 
General, 1894........ G).... - - ,...;112 -112 |100%4-100%4|111 -111 |.... = ....|.... - re ee - - ....|109 -1091¢) 10934-10044 
GhOmOUERy Bisse © Giicce ~ cee-feoe. © cocclonce © scocheces © cccclesce. © cccclesse © cece - 128 -128 ob” cnedincen & geediuas i anaes 
General, 1923... .... 4/105 -105%|.... - ....|105 -105 | ... - - a) Si Enasy* westicnce = eoscinebn. ™ eel: amen - - 
War. & Fr.—1st, ’96..7/|11544-11534].... - ....|114 -114 |114 114 ae ae — .2..{11194-112 |.... - ....]108 -109 |1003¢-109%¢].... - ....J.... = cee. 
w.Chester—Cons. "91.7 sees ~ .ee-/108 -108 | 10844-1081,5/ 10534-10534 105%-105%! .... = scccleocee = oc 10734-10714 |10734-10734/104 -104 |10514-10514/10544-10514 
West Jersey— 
Ist, IS9G............... Gil12 -132 |.... - ..../11834-114 |.... - .... 114 -114%4).... -— .... eee 7 - ....j118 -113 es — eeee/115 -115 [11546-11516 
Ist, 18909............... 7\128 -128 (127 -127 |127 -127 |12344-123%4/.... - ..../123 -12B |.... = oeeel.... - .../125 -125 1123 -124 |125 -126 |.... -.... 
Consol, mort.......... eae “OEP f...c @ cocdioces pas Die ceases © wcetines. © sees >” enat ©. éebinnind SD seeded: © asieicnae ee ae eee oe 
W. J.&Atl.—ist,1910.6)10714-30744|.... - 10434-1041¢).... - ....|107 -107 |.... = «. = ccc — 22+. |LOSSG-LOBIG] 0... = ccccleces — oee-{107 -107 
W. Penna.—Ist., ’93. ..G | 1063,-10634| 1064¢-10634).... - ....)104 -104 [.... = ceeclecee = cee Jeeee @ - co * escciecss. © cog Pass © cece 
Pittsb. Br.—Cp.. °96 .G| 107%-1073¢).... - ... |10644-10844|108 -10844/110 -110 (110 -110 (107 -109 10736-108 ‘1109 -109 |10944-109%¢].... - ... ie 
W.N.Y. & Pa.—1st....5)| %644- 9644) 9634- 9914) 994¢- 9044) 9044-10054) 09 -1005g).... - ... | 97 - 97%). > pccon OS © GO Tease © cocdiinde SO aces 
Vd, 19:27... ......06 .3-5| 89 - 40%) 40 - 48%) 89 - 4134] S¥I4- 3054] 36 - 3014) 36 - 38 So4- 8634 33 - 4) "33 - 344] 92 - 33 | 28 - 32 29%- 30 
West Shore.............. 4 | 10254-1025¢/ 10534-10534) .... - 2... |e... = ceeeleee S nscckaode © santdesis © eeedinces * > ‘coecdcene © ccc-Beess © steghccae '* 
Wilm. & Northern....5'.... - ....).... - 106 -106 os: © otldeae Sen ghaies © conttet ce * ettidicas © cecdein © Settee @ ice © eee - 
Wilkesb. & Scranton.4|.... - - eee Sie eee lO om - ae a o = 
CANAL. 
Chesa.& Del.—Exten..5| 813¢- 8144) 81%%- 84 | 8344- 8334| 8134- 823g| 8234- 8234] SB¥4- 8336 81 - 81 |.... - ..../.... - - 7934- 7934 80 - 80 
Delaware Div.... ...... 6/110 -100 - ee A OR er ee a ae ee © sesuiesad ™ scodinaes © abaeinaes ©. .aaaeiossd | ™. come 
Leh. Nav.—Extend....44/111 -111% 11134-1116 110 -1113¢}1104-11034)110 -1103¢/111 -111 /10934-110 |1004g-110 |110%4-11044]111 -11234]112%4-11244| 11234-11234 
Conv., wold, 1894 ....G/11184-11134)113 -118 [114 -214 [.... = 1. [eens — cecelecee 7 seeelecee  ceeclecee — eee L0634-10634].... - ....].... - ..../108 -109 
RR. loan, 1897....... | 11734-11734) 11644-11734] 116 -117 |11414-11614/11334-11446/114 -114 |11334-11434|114 -114 [114 -114 [114%-114%y).... - ....)11414-114% 
Gold, 1897............. G!11314-114 [11334-114 [Lid -1144¢) 11336-11344) 11936-115 [1124-115 = 11234-113  |1124¢-113  |113%%-114 |11334-113%4)115 -1164¢)11314-117 
Cons. mort., 1911....7|1303{-19034/130 -1314|181 -131 |120%-12914|19044-131 |129 -181 (130 -130 |1301,-1304,|13014-13014]13084-1311¢|131 -131%|.... - .... ° 
Gen. mort., 19:24 ..444| 9944-100 |100 -100 |1003¢-101 |1023¢-1013¢| 10044-10014] 10034-10034).....- ....|10034-10034|.... - ....]102%4-10214|102%-102%4).... - .... 
Penna.—Mort., 1910 ..6| 73%- 74 7344- 75 96 - 764%| 77 - 77 7 - 774| 77 - 77 73 - 74 71 - 71 65 =- 65 65 - 66 60 - 64 60 - 60 
PHILADELPHIA STOCKS IN 1889. 
STOCKS, JANUARY FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. 3EPT’BER.| OCTOBER.| NOV’BER. DEC’BER. 
Prices per share, not per cent. puget RMS 
Par.| Low. High Low. High | iow. High| Low. High| Low. High| Low. High| Low. High Low. High| Low. High| Low. High| Low. High |Low.High 
Atlantic & Pac.... .100)|.... - ....).... eo oe Se Ge 7 i ees. *. socleoss © cenek oss * ee we © geecksanc it. cen Sh nee 
Bell’s Gap....... ...... 5O}.... - ....| 45 - 45 | 48i¢- 4336) 4496- 4476).... - ....] 49% 48%]... — feel — cee eleeee cee | 51 - 51 | BL - 5156 
Camden & Atl. pt... 50) 40 - 40 40 - 40 | 40 ~ 40 [.,.. - cecelevee — «o0-] 36 - 36 | 36 - 36 |.... - ....) 39 - 40 404-4036) A - 34 eer 
Camden & Burl. Co..225) 30 -— BO |... = cccclecce — cccclecce © coccleccs * ceccfocce = cecclecee = ccccl-cee = 32 - S32 |.... én * conaies Reaes 
Catawissa............. oO .... - .... IL - 11 |.... — ....} 1146- 1156) 114-18 66-9 woadibes © etpekescse © cco 1 Be * TB. he cm etl -11 | 10 - 10 
Ast pret............... 5O|} 62- 68y,.... - ....| 62i4- 63 | 63 - 68 |.... - .| 60 - 60 | 601¢- 61 | 605¢- 61 | 60 - 6034) BO1g- 6034; 593, 60 | 58K- 59 
Zd pref.............00- 50) 60 - 60% 60 - 61 | 60%- 6035) 60 - 6014) 5814- 60 | 5SK- 5814) 58 - 5834 57 - 57 | 57 - 58 | SSIg- 5844) 5634- 581g) 5634- 57 
Central of N. J...... 100) 95 - 9954 94%- 9814 925¢- OH4).... - ....) 4544-1005¢)10034-109 |1101%-110%4).... - 12034-12034) .... = ....|1195¢-122 a Ree 
Clearf. & Jefferson..50| 393g- 40 | 48 - 48 | .... — cecclecee — ove | BB - 3B I... - ....] 40 - 40 |... = 22. | 40%4- 41 42 - 4214) 436-44 | 44 - 44 
Dela. & Bound Br..100).... - .... ee ..--/165 -165 |.... - o * een * petedocn © dence © cebtinees © eeteluce © socaieace. & feese 
East Pennsylvania. 50) 56 - 56 © -pesdeees, © teu baced * ovnoks ee * ovecksona,*: ¢ 57 - 57 |.... - — cece] 67 — 57 
Elmira & Williams. oar GB = BGicces © cccclacce © cccolecss © sees ae © pti - - enon ©. enccbsepe * ace lages © se0tlcccs Sc. cc 
BNE, on cancecoscaverese 601 6034)... i enndiines © dene i Retek. M% eeadietos © snedinees - - cove * coe-|.icce = esee| 70 - 70 | 70 - 70 
Harrisburg .... , Bol. io soe © once] GB — GUNG GRE GUNG GENE GBB ncee — cccchecce — cee bocce © cece] OA — OB | OB. — BE. Jicce ©: cccchenn @ a 
Huntingd’n & Br. iT. 50 20 - 21% " 2084- 2144, 18 - 20 | 20 - 20 | 19 - 2044) 18 - 1934).... - ....| 1844-19 | 19 - 203%; 19 - 1916) 18 - 19 | 17 -17% 
TE 50| 46%4- 48%4| 453¢- 4634) 44 - 45%%| 4534- 46 | 463¢- 4814) 465¢- 48 | 455¢- 4714 4534- 4614 46%4- 4714| 45 - 4734) 45 - 47 | 45 - 45 
Lehigh Valley........ 50| 5444-55 | 545-55 | 5354- 5474| 5314- 54 | 53ig- 54 | 58¥4- 543g) 527%4- 5374) 53 - 5394) 5336- 5434) 53 - 5334 5234- 53% 52 - 633% 
Little Schuylkill..... 50) 6834- 6934 70 - 70 70 - 70 70 - 70 70 - 70 | 7O%4- 70%!.... - ....| 70 - 70 | 6944- 70 70 -70 | 70 - 70 70 - 70 
Minehill................ 50) 7014- 7144) 71 - 273 72 - 73 | 70 - 7134| 705¢- 7144) 70%- 73 7O - 72 7144- 72 71%- 72 72 - 72 71\- 72 72 - 72% 
| Nesquehoning Val... 50) 5554- 56 | 56 - 56 | 55ig- 5544) 543¢- 55 | 5B - 5434) 533g- 5434) 5414- 543g 53 - 53 | 53 - 53 | 5B - 53 | 53%4- 54M) 54ig- 54% 
Nortolk & Western 100'.... - ....| 1754- 1754) 15%4- 1739) 1634- 1634, 17 - 17 | 16 - 16 |. .. = ....| 145g- 164%4| 17 - 1914) 183¢- 18%) 1934- 2144 19 - 19 
>a «»- 1 OO) 50%- 5244) 5146- 52%) 483¢- 5146) 5134- 52%) 5234- 5234) 525¢- 5234) 50%¢- 50%4/ 52 - 5414) 5334- 57 Ge Gncoe > dsevissal-® eave 
Norristown.... ....... 5O\122 -123 (124 -126 (180 -13144)128 -128 |.... - ....|}12734-180%4/133 -133 |.... = .... 12836-12934) ... — ..cejeeee = eee (13316-1385 
Northern Central... 50) 7444- 75 | 7414- 7534) 7544- 7614) 76 - 76 | 754G- T63G).... - .2.s[eeee — eens} 72 - 73 - oe-| 70 - 71 | 70 - 724) 70 - 73% 
Northern Pacific....100) 243¢- 26%4| 26 - 2714) 25 - 2754) 2534- 2654) 253¢- 3014) 28-  3034| 2574- 2834) 2834- 3434 31 ~ 3614 31 - 3314| 31 - 3354) 20%- 32% 
Preterred...... ....100| 59 - 61 | 60%4- 62%4| 581g- 6334) 5034- 6234] 61 - 667%) B51¢- 6934) 6154- 6634) 6434- 7474) 7254- 7854) 715¢- 76 | 7236-77 | 7234-77 
North Pennsylvania. 50) 82 - 83%) 81- 88%) 82 - 84 | 84 - 854) 85 - 88 | 85 - 87% 88 - 88 | 87 - 87 | 87 - 87 | 87%4- 88 -. ~ «» | 8844- 90 
‘ Oregon & Trans-C.100/30% - 3136; 3144- 33%) 3144- 8454) 3034- 3354) 3244- 415 8544- 3534) 315¢- 3144) 3244- 3554) 32%%- 3734) 3214- 36 | 33 - 36 3234- 35 
Pennsylvania......... 50) 53i¢- 5534) 554%- 56 54 - 5536) 54 - 5514) 515¢- 5514) 5044- 53 | 5136- 52 | 5134- 53% rd ane 54 - 5434) 5214- 5334) 5234- 5314 
Philadelphia & Erie 50| 31 - 31%) 30 - 80%) 29 - 30 | 20 - 20 | 20 - 30 | 28 - 28 | 263¢- 28 | 26%4- 27 | 28 - 2 |[.... = ..e.).... - eoee| 26 - 27 
Philadel. & Read’g. 50) 233%- 25 | 283%- 24% sag! 24 | 2134- 2314) 2174- 2334) 2274- 2436) 2144- 2434) 2156- 2276 2 a "21% 2314 1934- 2134) 183¢- 2034 
Phil. Wilm. & Balt. 50) 6514- 6544/.... - ..../.... ~ Sion. © cones © sede a * sai: @ ence © een. bate ™ cobkiiads -. + eg. i eben ene 
Philadel.& Trent’ n.100 |22134-225 225 -225 tt: whegliicn its OE pees sues: © tenant = coscksees © oc a. © eetdiien — oo- |22436-22414!.... - 
Poughkeep.Brid ge.100).... - ....).... - ....| B4%4- 344¢).... ...-| SB¥G- 34 |.... ponclace: * seaabsase © ean ee ee - -| 20 - 20 a 
Pitts. C.& St. Louis. 50) 134¢- 1344) 1334- 144) 14%- 15 | 16 - 16 | 17 - 17 | 18 - 18%) 20%- 21 oo * ce 18- 18'... - 18 - 18 a 
Pe secktnctboscricncces SO} Sl3g- SBg).... — ..0-| AL - AL [.cee = cccclece ®” ses o * Sesnkecee. © cncale ese © scoclecee © cecukeces © cece asee - 
St. Paul & Duluth..100) 40 - 40 | 38 - 38 |.... - ....|.... .--.| 3838 = 85 oe oe eee ve © enedtinns  ‘ntdineen * ébaaee. 2 ae 
BG dcdesct we saucese Ble Oe SED haces + concleces © succleess soadkeban * sees des * cocelseee @ ocody Gee Gas © cco Te Oe... “5c ~ 
Sunbury & Lewis.. 50).... - ....|.... - .. | GShg- SBIZ).... - «... Oh se BR FOR OE Bice + cncksces © secdhices ~ seek GE Oe Te ee Le 
Texas & Pacific..... 100) 20 - 2244) 2134¢- 2234) 18 - VIM) 19 - VLby) VlI4—- VB3q) VIH4- VLG) 1854- 1934) 2O44- Zl | 2OMG- 2G) 1044- 204) 195¢- 20%)... - 
United Co’s of N. J.100/22134-226 (226 -22834'225 -228 (225 -226 (226 -23034:230 -234 (23314-238 (2291¢-234 | 2263¢-22914/225 “P2THG| 20-2814 22014 280 
West Jersey........... 50) 673¢- 68 | 6714- 6744) 6594- 6534).... - ....|-67 - 67 | BBIG- BBSG).... — 200]... = ones) Gh - G4 ].... - 2...) 60 - 60 |, 
West Jorsey & At... 50) 50}¢- 5034) 49 - 50 | 49 - 4044) A9%G- 40¥G).... — cece eee — ceeelene . — eoe-| 48 - 48 | 47 - 47 | 46 - 46%).... - 2... “yay 443 
West. N.Y. & Penn.100) 12 - 1344) 12%- 1434) 1134- 1234, 1134- 12% 109%4- 11% 104- 11%) 9 - 1034) 944- 1044) 9%- 10K) 9 - 9% 7%- 8% Te 8 
CANAL. 
Lehigh Navigation. 50) 51 - 52 | 5134¢- 5234) 5134<- 5244) 51 - 52 | 52 - 5334) 5144- 5534) 523¢- 54 —_ 533¢- 5536] 54 - 5556) 527%%- 58% 5214- 6314 
Morris, pref....... ---100).... - ....|105 -200 [104 -104 (104 -104 ‘al -104 (106 -195 |.... - «- o< * ~ e--[200 -200 |.... - ..../2001¢-2001g 
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112 BALTIMORE BONDS AND STOCKS. 
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BALTIMORE BONDS IN 1889. 





JANUARY Fesr’Ry. MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.|OCTOBER. | NOV’BER.| DEC’BER. 
Low.High| Low.High Low.High|Low.High|Low.High| Low.High| Low. High| Low. High| Low. High| Low. High| Low. High|Low. High 


Atl.&Ghar.—ist mort .7 |1193¢-1193¢/ 12134-1238 122 -1223¢ 122 -12214|1223¢-128%¢|124 -124 |12034-12034|1193¢-120 |120 -120%4|119%¢-11934|11994-120 |122 -122 
IMCOMES.........2--. 0065 G/10144-102 (102 -105 | 1055¢-10554/103 -10344| 10334-1064 (105 -105 [105%4-105144|105 -105 [105 -105 — .os-|10444-10454).... - 2... 
Balt. & Ohio—Ext secece 4/100 -100%).... - os ian Aga cose ~ oe-| L00¥g-101 ee “BEB lecoe — Sevclocee © cosatooes © seoel ssh. eee 
0 8 re Bjncce  cecefeces — ceeeleees ---./108 -108 vedapetigines 1 = eaplesse = occ) coe: ccd AOeMemeOe loc. c © sccchecce > wogalande. s@.tesee 
tf ParkersburgBr’nch.G}.... - 9 ...)...0 - -...)..0. — «++. /LUBYG-118g].... - .2.e].... cS © scachaves | <aensleess’ ~ otasieice ©. den 244s ae ee 
| Equipment.............. Blanes ~ seve] vee — eeerleeee — cee [omen 7 eeeslevee ~ soeelesce = coerleees — ceeslecee * escelecee — ceee(1O034-10036)101 -101 |,.., - .... 
Pittsb. & Conn’le....5). = ence] coc  gveplecce ~ cocsleee  veesiecce © eccclsoes @ ceceseed © seccloece — on ~ alegre ides, . 
Balt. & Pot.—ist .......6).. ee Le ee ee es ee ee Re ere cotpl eden. -2 


Trammel........ sesscceces G). set: © cthpleece '*. congtitodee © © eplecce’@ soaslecce © iuvertcane > enaplcese’ © tee liew sa le 
| C.Fear & Yad.V.—1ist.6 a7 9044 9914-1023¢/102 -102%'108 -106 /|1053¢-10034/105 -1053¢/104 -105 (10434-10434/105 -105 |105 -106 |106 “10636 103 -1034¢ 
li Series B........ ........ 6). 9644- 98 | 973¢- 985g 9844-101 [101 -10434/10014-101 (101 -10214'102 -102 (10214-10314|10314-104 |1031¢-104%4|101 -10114 
Cent. Ohio—ist, 1890.6 1434-1083 1043-105 | 1023¢-LO21g 1025¢-103 | 102%4-10344| 11814-10314 10334-10334 10336-10334|101 -101 |101 -10144) 10144-1013¢/1014¢-102 
WDBO..ccccccccccccesecooMdG].... - > esepleees © “haa — 10334-104 |.... -.. ® .gceelneee © écaglesce © acenteces “7 epeel 66 4 wiebnine ee 
Char.Col.& Aug.—ist.7)|.... - .... 1110 -110%4|110- 110% ---/111 -112% 1124-112 110 -110 110 1101 11014-11014 11034-111 |111 -111 |111 -111% 
2d mort..............++: ds. 7: ote — soo (118 -119 2... — ceeelecee — ooe-{120 -121 [12014-12014 121 -121 |.... - ..../1163¢-1164¢/ 1164-118 - 
Cincin. & Balt.......... 7 11136-11244 1108- 11334|.... - .-../118 -113 | 115%4-11534|1155¢-116 11214-1124 .... - ..../114 -114 [114%%-1144¢).... - .2..).... - 2... 
Cin. W.& B.—I1st. ....444| 903¢- 94%4| 9834- 96 | 9634- 06%; 9634- 98 | 94 - 97 | O7K- 99 | 97 - 9954/ 99 -100 | 993g-10014/100 -101 | 99 -100 | 99 - 99% 
Te . cesses aut iene eal 3) 43 - 49 | 4434-54 | 48 - 50%) 403¢- 5234) 4814- 50 | 50 - 52k4| 481¢- 51 | 4714-55 | 51 - 51 | G2G- G33¢).... - ....] 62 - 68 

3) 19%4- 23 | 23 - B74 Wiy- BW) Vd¥s- 264! 2B - 2B | 2B - Bayi 24 - 24y/ 22 - 28 | 2284-23 | 23 - 2B | 26M%{- 2W%).... - .... 

5| Siy- 10 | @ - 10% 10 - 10 | 10%- 10% 8 - 8 | 9 -10 | 9%-10 | 7 - 10%) 76- 8 | 10 - 10%) 10 - 10%) 12 - 158 
Col. & Greenv.—ist ...6/100 -1015¢' 10034-10144 1001¢-162 108 -103 [108 -1073¢|/107 -10734|1035¢-10414) 10314-10374) 1041¢-10434|10434-106 (106 -106 (106 -107 

6 i. 

6 

t 
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Col. & Cin. Mid.—Iist.. 
Cevington & Macon... 
Ga. Car. & Neo.—18t...- 
Ga. Pac.—Iist, 1922.... 

2d mort., 1923........ 


2d, 19BG.... .........--- 80 - 80 | 78 - 80 | 79%- 82 — soe.) 7034- 85 a 853g- 854g) 8634- 87 | 83 - 84 | 82 - 83 ae 
wee — eee] OO - 90 ee Se ee .- Te ee oe ; 
1 = seer] OO - 0436; 91 -93 | 91 - 93° 90%{- 9834 W5 - 97 '9614- 96%)... ~ seve} O4 - 4 ode poo ert 
a sia | cece  seeclecee — eeve| cee * eevee] 99%%-10034| 10014-10244 |10134-1021¢ 1019¢-102% 10236-10834|103 -10% 
108 -110% 110 -110% 10934-11034 109%%-11044)113 -115 |11414-11544|11244-1124¢|113 -113 /|11314-11344)|1133¢-11334| 11334-113%{).... - .... 
» — oee-| 73 - 79 | 7834- 7014) 77 - 8214) 815¢- 84 | 82%- 84 | 8244- 83K osmosis 83 | 8414- 845¢) S1lg- 82 | 81 - 82 | 80 - BI 
Maryland Cent.—Iist.. ditahedee. © Gevelcens - - ~ ee ee - sheoes Peete = esoat OF = WD claws (Sess 
Norfolk & Carolina.. ; nits | vo » a 102 -1034¢|10314-1044¢/104 -1043, 
North. Cent.—Gen’l.. 4s 106 -106 (.... - ....'109 -109 |.... - ..../108%4-11034'110 -110 |.... - .... 1106-1 10% 11014-11014 wes — «.../10736-10834\108 -108 
Cur., 1900........... ete = o01./11936-120 |... - cee] = cee MNTHALIBM) «0. = wef oo ‘193 -193 |119 -119 119 -119 (119 -119 
Gold, 1900............. G\118 -118 (118 -119 |118%-119 [117 -119 120 -120 eoce © soe 1174-120 pie 119 (119 -11944/11814-119 (119 -120 ia Bea 
Geld, 1904............. G/11834-119 [11934-120 |.... - ....|122 -122%g4|/ 12244-12244) 122 -1223¢/1194¢-122 |.... - ....)12284-12234).... - ..../121 -121%6/121 -121  ; 
Gold, 1926, ser. A....5)| 10034-11044 11034-11134)1114%-1:2 (112 -113 peangiiaan 11236-11996 110%-111 |110%-11034,1104¢-111 [1104-111 |.... - 5 iE enh 


Gold, 1926, ser. B....5|109 -10934|/110 -111 |... = oeoefic = ceseleeee o eeeeleees = vee.f109%4-110 110-110 |110036-10036|.... = coef = ee 


Northwest. N. C.—1st.6).... - ....|.... - ....| 99%-100 | 97%- oy “99 108 somne-1eaee 102 -10214|102 -103 102 -104 |10034-1011¢|)101 -10144)10114-101%4 
Ohio & Miss.—Spr .Div.7 | 10374-10634|106 -1064<| 10614-10914| 1093¢-111 |106%4-111 sation 111 -111454|1104¢-11144 111 -112 (1124-118 |110 -111%)111}¢-112 
2d mort., 1911.......7)119 -119¢| 11934-11944) 1211¢-12214/119 -119 (122%4-124 (2... = cecal see = cee 125 -125 |.... - 


~ 





seer eee eoeer, 8888 eeerlener 


vane 


” <pseeclecss @= sebsieocee * sene = -_ - 

















General, 1932....... 5| 874-90 |.... - ....] 92 - 9214] O2¢- 92dq 92BE- 94% 95 -95 | 953-96 | 07 - 97  96%- 97K... - 2...) -98 |... - .. 
1st, con., 1898........ 7 | 11456-11454) 11634-11644) .... - ..../117%4-11716/118 -120 |12084-120%|.... - .... rei, a = ....{118 -118 |11634-1163{}.... - 


Ox.&Clark., p.&i. gu.6).... - ... |.... - ....| 9984¢- 9937/1083 -103 ig -10534/ 10634-10634| 10614-10614)... - rectly ts 


eee) e886 


Interest guar.... ..... Mines @ \esen coce * Se0elscee © ccectese © secs - oee-/103 -108 |.... - os 108% 10234 104 104 104 -104 (LOL -102 |10244-102% 
Petersburg—Class A...5 soon ~~ of ps ™ seestisoosoe © seed 110 -110 —- eeesiecees ~~ seve so (CU! . +++ 10614-10634) .... - esescoireee “ eesegeces ™ 


Cina B..... ....cccceee- 6 1004-107 lonaton ~ ceeslecee — oeee/ 106 -106 10614-10614]... a leese © sesclecce — oee.[105 -105 |106 -106 
Piedmont & Cumb..... 5}. —_ ---|100 -100 ..-.-/100 101 > 4 eae eee + - ee |LOLMG 10134| 10236-103 
Pittsb.& Con.—1st.’98.7 114 7 |117 417° 1684-117 74\117 -117% 1105-10796 118 -1183¢)115 -11614 115 115g 11536-11554 116 -11714/116}¢-117 | 11634-11734 
Raleigh & Gaston.....8).... -— ....).... - «. me See ON ee 11834. os © cccckcecs — ccc. (ABO “289 |.. 











gM aie: EN patie: eames canis Raa snag tipecinn. ie =: gcc “NII ent itailinneiiaaaiah 
(ei eng A I go eee en | a, ee a TMI Kec py 
Seaboard &Reanche5 sede * boellces. © sell <a we 5 - ° ha © ~ en, — - 


Schuylk. Riv. E. Side. SAG mga ames sac elie etn oe Rae tess 


Staten Island............ Sith tcetndbaien © ota a ++ 4OD3-100%4 IIE oe cacDvss. ¥ cin Lores © puectiged' ' uaeaiiod 0 Cal ME Rien cn 
South Side—1st .. 5-6-8). vee > eee+/ 10534-10554]... - | Ba AP a I ee Migcepe pete Rd Sin, SRE 
Union RR—End.by C.Cojili -111 |.... - mitt 1 t Gadlenea . ++. | L071G-10814) 108 | iil tan SS seeeeanl 


Dd, QUAL... .....2.0000- G)13744-117%).... - ....].... - 119 BRD ficce © casclsons © ccdcisces © secetD SMBD: bi... = cocci AE loose © cccoleses © ones 
Va. Mid.—ist series....6; .. - ....) ... - 2... 115 115 lovee — covefMBF -EBAG).... = 20. fovee — sevegeree = » ++ «| 12044 -12014|120 -120 |.... = ceccleeee eee: 
2d series ............+.-. G/1133¢-11344|116 -117 11434-11434 11434¢- -11434/116 -118 |118 -118 |1173{-11846.118 -119 117 -117 [11616-11616 117 -117 |11614-117 
3d series ........ +++ +-0"G) 10834-10834/1083¢-111 (109 -109 we -109 (109 -109 |.... - ....;110 -110 [110 -110 (109%4-10914|10044-10044 110 -110 /|10034-110 
4th series ......... B-4-5) 70 - 70 |.... - 22.-/.... = cesaleehé 'S dete neds © cucclesés * sonal. Ae lease be Wansd 
Sth series ............... 5| 973¢- 98 | 98 -100 | 97 - 9714 973%4- 98 9934- 9914) 99 -100 | 99 - 9944] 99 -10014) 9814- 9034|. 991g - 100% 6 100% 9036-10084 
Imcome.... .....-. sss+0e+: ee © coe OD 1... < > aetlicces © suas Sentieces = eniclacse. © peu - we tees 
Va. & Tenn.—4th ocsveve $3} 12034-12034) 12434-1247) 125 125 12514-12534)... = wetvicces © ",. [12244-123 Se ee 10434-1044 : | en oe 
Bin cnvussrdiceseses ee cntie’ B/LOS -103 jo... - weeefecee — ceeefee 2 — .---/106 -206 |... - ....[M0b -104 Jo... = ce.feeee = cee [eee — coe. 10% -104 [.... - --.- 
West Va. Cent.—1ist..6 10734-108 [108 -109 (109 -109%4{109 -1091¢, 70044-10044 109 -110 (106}4-107 ‘10634-10714 108 -1083¢ 109 ame 109 -1091¢ 10914-11014 
SD EAs SE ccce > cccckeces ™ ecotkecce © coccloccs © cocalowcs © cedslicncs © covcdeccs © évéel go .© -oockie “se cees|-cee * cece LOZI-1024)---- - «+> 
West Maryland— a 


3d, guar. by City.....@)114 -116%4).... - ....).... = cee) cee = eens [LIOMRVQL [occ = ceecbeeee = cone 119 -119 119 -119 wee “116 |---. - «- 
West.N.Car.—1st,’90. .'7 |1023¢-10214| 9944-100 |.... - ....|105%4-10514|102 -102 [103 -103 |102 -103%).... - ....1103 -103 |.... - ....,10034- ai: ~ sees 


ESE G) 8714- 8714).... - ..-.| BAW- BAG)... - ....].0.. — 22.0) 98 -GB3g) OL - 924¢/1021¢-10254 - - ° Bg ee 


W. Col. & Aug.—1910.6|.... - ....|120 -120 |.... - ..../119%¢-120 |... - ..../t18 -118 [118 -11854111814-11814|118%4-118%4).... - aa 119 |e.e2 = oe 


Wilm. & Wel.—Gold. .'7 | 11534-11544) .... - ....).0.. = 6../1N6 -117 |o... = cceclecee = coos /L5 -116 > ssed '11544-11534).... - ..../.... - se Teese 
SP ec diebie wcccsedecesstd es 11034-11034) 111 -11134)111 -111 |11136-118 |.... - ....].... - oe. 111 -111 [1114¢-1114¢).... - i aaa 11034-11074 
























































ae STOCKS IN 1889. 





STOCKS. JANUARY/|FEBR’RY. MARCH. | APRIL. | 
Prices per share, not per cent. thd ome 


Par. Low. High) Low. High Low. High Low. High Low. High Low. High Low.High|Low.High Low. High Low High Low. High Low. High 


Atlanta & Charl . 100... - ....| 89 - 89 88 - 88 88 - 92 90 - 90% 89%- 90 | 88 - 89 | 90 - 90 |... 2. ‘instal ..| 80 - 39 | 891¢- 89% 
Balt. & Ohio........ 100) 88 - 93 | 90 - 91% 90 -97 87 -95 | 8 -87 | 81 - 86. | 81 - 85 | 87 - 87 " @616- 9214 87%%- 93 | 88 -100 |. 9984-10134 
1st pref.............. 100/11534-120 |... - ..../.... - .....122 -122 (12814-128% .... - ..../122%4-12244)121 “tangas -121 |122 -122 |.... = ....(125 -195 


2d pret..... .. ......10@0103 -103 (110 -115 .... - ........ ~ +--+ 110 “110 [.... — oee./105 atin w+ ie vooune “11034 110 -110 
1 Canten Co...... eoeee»- 1 OO 45 - 47 | 49 - 49 


46-46 | 47 ~ 47 | ATG BO | 4BDG- 40IG).... = 2...) ABI AB foe ceeeleeee cee jeeee & Ps Pe 
| Contral OBip......... SO) 45 - 0 | 48 - 48 | 48 -48.| 6 - 48 | 46 - 46 | 4636-46 |.... - .... 47 - 47 were 4834- 4514 
| eases coeseees GO) SBI4- GSI4).... - 20.) BS - BB oe. = coos] BB - BB Le - eee, : pawliis,:, ecledel oy Se # ese] coe © oe «| OB = 58 
Char. Col. & Aug...100).... - ....| 49 - 50 — 50 

| Cin. Wash. & Balt.100 - AEE ber 


MAY. | JUNE. JULY. _ AUGUST. SEPT’BER.| OCTOBER. | Nov’BER. DEC’BER. 





Pe wp Aetemens o ~ ere oo - 
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| eee Saas munege® te tye” Iaelbergssh hsmataneen pe Play een peat: rT cae ey ier wR 
a Pref. .....ccccceeeeee-A QO)... — ceselices — ceceleces ~ cestlecee © ceeeleces iM peethoces © vcehence * iesed Zh- Wh ane — cow levee = cceciecee  coweleoee mM vere 
F Northern Central .. 50 744-78 | 75 -77 75 -%6 75%- 7534 16 - 76%, 7 - 72 | 71%- 7146 72. - 7384 7134- 7344; 70 - 72 | 70%4- 70%) 70 - 73 
\ Parkersb. Branch....60, U4- 136).... = ccc ccc = cece cnn = cece cece =e PD *: combbducs “Ot amaaiieas ee i Se Oe | ee | eee es © ee ee 
| Virginia Midland...100).... - ....)15 -15 |... =o... 2. - le = cele Pa ie ore: Ar IS 5 bcid. le cdecbapire Whee 
Western Maryland. 50) 10\- 1246 ams- 11%) aes 12 | 12%4- BD 1 OB < BB hisee  cicalecss © cad wea <8 Le ote lessee? eee ae 
Wilken. Col. Ge Amg--BOOWF -20T |... = cocclenne = 2202] 220 = cecslecce = sascfascc © cece] cco © oncaldede Mm cacclonse © enecleoce © coccfeced ©“ebcdluncs = eves 
Wilm. & Weldon... 100).... = 20.2)... - ceccjseee = ceeelecee — ceee/M@O “120 |... = cccclecee | covelasce “ eesslecee = ee eer ge ee 
Winch. & Putomac...... pice. © seseceksese © oe ms ~~ ese ~ bette tart 7" peeteleses @ ao  @eeticess * eeesisese ~ seseleese ~~ ceoseleses @* ceashees 1“? 
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